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The Calon Cymru Network Community Interest Company
- Directors.report;,
Year ended: 3 Qcmbev 2021

The directors present their report and the unaudited financial statements of the company for the year ended
31 October 2021.

Lo Dwectols

“The. dmectors who: sery.ed izhe campany dwmg Shie year worg' as fcﬁows,

Mr Kenneth Charles Pearce

Mr Mark Gerard Waghorn

Dr Christopher Rowland Tanner
Dr Patricia. Ann Dodd

o Small company’ prowsrons

B .";:Thls report ‘has.been. prepared in accordance with the provisions apphcable to companies entitled to the: small

companies exemption.

This report was approved by the board of directors on 20 July 2021 and signed on behalf of the board by:

Kenneth Charles Pearce

- -Secretary

Mr Kenneth Charles Pearce
- Director
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The Calon Cymru Network Community Interest Company

Statement.of income and retained earnings. .
' Yearended:3f. October202t: -

Note

“Turnover
~iCost:efsales
Administrative expenses

Operating (loss)/profit
~(Loss)/profit before taxation

- Taxoni(loss)fprofit

(Loss)/profit for the financial year and total
comprehensive income

Retained earnings at the start of the year

" -Retdined-eamings at the enid-of fie year

All the activities of the company are from continuing operations.

Year
ended
31/10/21
£

120

(498)
(378)

(378).

‘Theiriofes on pages 6'fa-g/fGrnY part of thisse financialstatements’
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The Calon Cymru Network Community Interest Company

Statement of financial position.

3t October 202t
31/10/21
Note £ £ £ £
. Fixed:assels .
‘Tangible assets 8- 187 -
137 -
Current assets
Cash at bank and in hand 1,150 -
“Creditors: amounts falling due: '
‘within one year ' 4 586 -
Net current assets/(liabilities) A ,736 -
Total assets less current liabilities 1,873 -
Capital and reserves
Capital redemption reserve 568 -
Profit and loss account 1,305 -

Shareholders funds ' 1,873 R

For the year ending 31 October 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Dlrectors responsibilities: :
The .memibers’have mot 'requnred the. oompany to obtaii -an -audit of fvts 'fmamouafl s'ba*temems for. mhe year in: .
. - - Questionin accordance: with 'section: 478;
. '; _he itecters acknowledge:th ',lrwreapensnbmﬁes ifor: cemplymg With me a’equvremems of the Act with respect
to -accounting records:and the preparation ‘of financial statements.
The_se financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of lreland'.

‘The-notes.on.pages. 6:to-9. form. R,’aa{oﬁ these financial statements. -
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The Calon Cymru Network Community Interest Company

Statement of financial position (continued)
31 October 2021

s These ﬁmanclall statements were. ap;mrcued Loy the' boaid; of' directors. and;aithorised:for issue: WZ@/Jmly 2021 -
‘and are signed on behalf of the board by:

o s

" aMPKenneth iC’ha?les‘Peame K
" sBirector ' '

Company registration number: 08265973

The notes om pages 610, form part of these financialistatements:
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The Calon Cymru Network Community Iinterest Company

Notes;to.the financial statements.
Year ended 31-October 2021

Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section
tA, "The Fi‘nanciax‘"Rep_ortingﬂsmandmxd'wpﬁo‘abb iim thve K amd Repubtic of iretand'.

Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and mvestment properties measured at fair value through profit
or loss.

- Ihefingncial statements, are: prepared in sierhng, whlch igther fumetlanal ‘cutrency of the: entnt\y

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied

and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have

transferred to the buyer (usually on despatch of the goods); the amount of revenue can be measured
.reliably;.it is prabable that.the associated economic benefits. will flow. to. the. entity; and the costs. incurred.
;01 Yo beincurredin frespect*ef»ihe't;ansactleas «can.be measured reliably.

" ¥When ithe outcome of -a transaction mvolvmg ihe rendefing -¢f sernvices -can e. re!lab!y eshmated

revenue from the rendering of senvices is measured. by reference 1o the stage m completion of the
service transaction at the end of the reporting period.

When the outcome of a transaction involving the rendering of services cannot be reliably estimated,
revenue is recognised only to the extent that it is probable the expenses recognised wiil be recovered.

Taxation

The:taxation: expense: represents the aggregate amount of current-and* deferred tax recoghisedsin.the-

. ;reporting period. Tax is recogmsed» in the statement of, comprehensive income, exceptite the extent:that.
"1t relates to tems. recogmsed i other comprehensme income:or: dwecﬂv in capital and reserves: I this: -

-case, taxis. recognised in other comprehensive: i thcome:-or-directly: ir capital andireserves, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reportlng date. Unrelieved tax
Aosses and other deferrad tax-assets are revognised to the:extent that it isjprobable that:they- wm -be:

. -recovered .against the-teversal:of.deferred tax liabilities or-other future taxable.profits. Deferred tax-is’ . .-
measired using the tax wates -and laws that ‘have ‘been. enac,ted or substajmye!y enacted’ by the, .-

sreporting-date thatare 'expec‘ted ‘to-apply to the reversalof the fiming difference. .
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The Calon Cymru Network Community Interest Company

.Notes to the financial statements (continued)
Yearended 31:October.2021

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.
Any tanglble assets camed at revalued amounts are recorded at the fair value at the date of revaluatlon
. ;An increase: in: the carrymg 3moum ot an:. asser as a resurt c,sf & revah;amn s Kecogmsed i other
comprehenswe income.and: accumulated:in capttal dnd: reserves;, except: tor the' extent:it. reversessay
-revaluation- decrease - of ‘the ‘same- asset previously recognised in proﬁf or ldss. A decrease - the'
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
icss.
.. Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less’its residual value,
over the useful economic life of that asset as follows:

Plant and machinery - 20% reducing balance

If there is an mducanom that there has beem a sugmﬁeam change in depreciation rate;. useful life: o5

‘ "-;-»_f'-fres1dual value: of tangxble assets the deprecnatnon is. wevnsedpxospectﬁvely to.reffect the:new estimates..

Impairment
A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
-each reporting date.
“Whemnsityis motpossible to estimate ithe recoverable ‘amount. df aniindividual asset, an estimate Js made’

-ofthe recoverdbie amount of the cash-generating unit to which the asset belongs. ‘The cash-génerating -

~unitiis ‘thesmallest identifiable group .of .assets that includes the.asset and generates cash inflows that -
are largely independent of the cash inflows from other assets or groups of assets.
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- Basic finangial . instrumernits -are. mmal’ry ~reoogmsed it the transacﬁon price, ) 2
- consfitites a;fmafwlmg transaction, where it ‘is-recognised atﬂwe spresent value of the future payments: -
B 's’dnsoeumed*ai axmarket:ratesof interestdor. asimilardebt. mstrmmemt.

The Calon Cymru Network Community Interest Company

Notes to the financial statements (continued)
Year ended;31: Octaber. 2021

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual L provisions of the. instrument. ) .
jess 'the awangement

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at tair value with changes in fair value recognised in protit or loss.
All other such investments are subsequently-measured-at cost less impairment:

Other financial instruments, including derivatives; are inifially recognised; atfair value; untess payment

for. an asset is deférred beyond* mormal\busmess terms; or: fivanced-at arrate ofsinterést thatt isy mefral -
market rate, in’ which ¢ase the assef is' measured’ at ther present. value: of the Mura payments "
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of

irrpairmient 7at-the vend -of .each reporing ‘date. 4f :there is objective evidence of impairment, an

| impairmentilossis recognisedn’ profit ordossimm ediately.

" Rorall sequity " instruments’ regard!ess of sngnmcanme ‘and:other financial ‘assets. That are mdwndiually SR
~gigriificant, these :are ‘assessed individuatly Yor impairment. Other fivancial assets or either assessed
-individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

“Tangible assets.
Plantang:. Total- -
machinery:
£ £
Cost
At 1 November 2020 and 31 QOctober 2021 171 171
Depneéia‘iian _

" At 1 November 2020 - -
Charge for the year 34 34
At 31.October 2021 34 34
Carrying amount

.~ iAF31:October 2021 370 137
At 31 October 2020 L.74 ¥t
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Notes to the financial statements (continued) '
Year ended 31 October 2021

f uangmieasseisf"‘“” saitraludtion

Am 'nespec’t of @mguble assets theld at valuation, -the -aggregate -cost, cie;pfec{amon and wmpaxat»e ‘
-carrying amount that wouild have'been recogriised if -the-asssts had besn:¢aried-under the historical

cost mode! are as follows:

Plant and Total
machinery
- /At:31-October 202¥ -
_Aggregatercost ' 132 13
‘Aggregate deprec:atlon A - -
Carrying amount 137 137
At.31 October.2020 ' o
.. ‘Aggregate cost 174 1717
“Aggregatedepreciation - - -
Carrying amount 171 171
Creditors: amounts falling due within one year R
| ' W02
" . Trade creditors. {736) -
Other creditors 150 -
(586) -

‘Contratiing party

The ultimate controlling party is Mr Mark Gerard Waghorn
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CIC 34
Community Interest Company
Report

For officialuse
{(Please leave blank)-

. Please complete in

‘typescript, or in bold ‘black . '
-wcapitals. Lompany Namein full - ggﬁ%&?gfg

Company Number 08265973
Year Endmg 3110121
(The date format is required i in fuII)

Please ensure the company name is consistent with the company name
entered on the accounts.

"This'template illustrates what the'Regulator of Communiity interest: Companiés

.considers fo be best practice for completing a simplified community interest .
.company report: All such reports must be:déetivered in-accordance:with section: .
34 of the Companies {Audit, investigations and Community Enterpnse) Act

-.2004-and-contain the information required by Part 7-6f the’Community Interest =

“Company Regulations’ 2005. For further gutdance see chapter 8 of the'

. ’Regulator's guidance:notes.and- the: altérnate: example: provided for:a:more: '
-complex company-with-more- detaxled netes

(N.B. A Filing Fee of £15 is payable on this document. Please
enclose a cheque or postal order payable to Companies
House)



~PART 1 -’GEN'EfRWL"D'ESCRi»PTIGN ‘OF THE ‘COMPANY’S ACTIVITIES AND

- INMPACT -

In the space provided below; please insert a general: account of the: company’s::
--activities.in the financial year to which the’ report relates, including a descnptlon
-of how they ‘have benefited the community-

. During the period of Covid.lockdown all company meeting,s_-.wen&he!d,,on: line:
,via ZOOM. :Reports & submissions were made:- to the -

' Welsh Affairs Committee in Whitehall-Trade & Environmental Policy on Small
Family Farms. in: Wales.
‘Welsh Assembly Future Generations Commissioner-EPC’s in the assessment
of home renovations with regard'to meeting Zero Carbon in the rental sector
-‘On going projects ,

‘Assisting Bronllys: CLT in their aims of -revitalising the-old hospital site-as-a:

- Wellbeing Park

.Assisting Cornwallis- House Trustees in:the: preservation: of the listed Aims: -
*‘House'in Llanwrda

. Continued participation in.the Heart of Wales Line-Development Company

-No fee- generatmg work was: caried: out & no:-funding;was:secured::

“An unsuccessful bid to evaluate OPD planning. applications.was. made: to-the:
:regional-Planning-Authority

- .(If applicable; please just state: “A sociat audit report covering these.poits:is:. -

.- attached’). § . 5 § | |
(Please continue on separate continuation sheet if necessary.)

- N
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‘PART 2 - CONSULTATION WITH STAKEHOLDERS - Please indicate who -
~ “the company’s stakeholders are; how the stakeholders have been consulted:
-7and what action, if any, has the company-taken in response to feedback from:

Jits consultations? if there-has :been-no consultation, ‘this should be made clear.- |

Dunng the year communication was maintained through the website -
WWw:caloncymru.org:and: !:hmugh posts:on:social media

- {ifs «applicable, please just:State A sobial audlt report: covering these: pomts is"
attached") _
PART 3- DIRECTORS’ REMUNERAT!QN if: yeu>have~ prewded full details .
-in-your. accounts .you need not reproduce it here. Please: clearly: identify.the:
mformatnon,wﬁhm 4he accounts and.confirm that, “There were no-other - _
.Yransactions or.arrangemenits in connection with the remuneration of. directors, ...
. or compensation for director’s loss of office, which. require.to be disctosed”

(See example with full notes). ifno remuneratnon was recelved you must state‘ :

'that “no remuneration was’ réceived” below. =

. Noremuneration-was:received -



‘PART 4 ~TRANSFERS OF ASSETS OTHER THAN'FOR FULL |
- ‘CONSIDERATION —Please-insert full details of any transfers of assets other-
- than for full consideration e.g. Donations to:outside:bodies:: If thisrdoes-not - -

" .apply you must state that “no transfer of assets otherthan- for fulf consideration:

- -has‘been:made” below.

- No transfer of assets other than for full consideration has:beenr made: -

(Please continue on separéte continuation sheet if nécessary, )

* PART 5 - SIGNATORY (Please note this must be a live signature)

A (DD/MM/YY)
The

original

‘report

‘must’be
.:signed by

" adirector

. .or
..secretary
-ofthe
company
. .Signed }}” ‘ Pate-  18/07/2022
L e “\L’A‘l\.../‘\//\, /t\\lw‘" . - R

« . Pewvrels | DLersziol -
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Please note that it is a legal
requirement for the date format to
be provided in full throughout the
CIC34 report.

Applications will be rejected if this
is information is incorrect.

“Office held (delete ‘as appropriate)
Director/Secretary

- You do not have to give any contact.

information in the box opposite but if you
do, it will:help the 'Registrar of Compariies

" to-contact you if there is. a query on:the-

form. .The: contact information:that:you

. give will be visible to searchers of the
public record.

Director
C/o Caion Cymru Network (reg office) 19, New Road, Liandeilo, SA18 6DD
‘Tel01558 822009

DX Number - DX Exchange

‘When you have completed and signed the form, please attach it to the -

‘accounts and send both forms by post to the Registrar of Companies at: " |

... For. companies.registered in England and Wales: Companies House,. Crown.Way;.
Cardiff, CF14 3UZ '
" PX-33050 Cardiff

‘For companies registered in Scotland: Companiées.House, 4'thfF100r, Edinburgh’ Quay

. 2, 139 Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh. 2.

' For companies registered in Northern Ireland: - Companies House, 2nd: Floor, The:
*-Linenhall;, 32-38 Linenhall Street, Belfast, B12:8BG-

(N.B. Please enclose a cheque for £15 payable to Companies
House)



