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Registration of a Charge

Company name: INFINITE VENTURES (GOATHILL) LTD
Company number: 08263487

XO90A2FBD

Received for Electronic Filing: 06/03/2020

Details of Charge

Date of creation:  28/02/2020
Charge code: 0826 3487 0004
Persons entitled: LUCID TRUSTEE SERVICES LIMITED (AS SECURITY AGENT)

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN THE LEASE OF ALL
AND WHOLE THE SUBJECTS KNOWN AS CADASTRAL UNIT FFE107226
BEING THE AREA OF GROUND AT GOATHILL QUARRY, EASTER
BUKLYVIE, COWDENBEATH EDGED RED ON THE CADASTRAL MAP
AND REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER FFE107226

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08263487 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: RICARDO MATTEO, SOLICITOR, HARPER MACLEOD LLP

Electronically filed document for Company Number: 08263487 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8263487

Charge code: 0826 3487 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th February 2020 and created by INFINITE VENTURES
(GOATHILL) LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 6th March 2020 .

Given at Companies House, Cardiff on 9th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 Standard Security

*Infinite Ventures (Goathil) Ltd

N 3_m favaumf

""__:..Lijcid Trustee Semces L:mtted S

. as sacurttyageni

. Sub;ects fenant’s. infetest in. %he iease of the sub;eais :agts%@rat‘i m tha‘a Land Hegsstar of Scaﬁand S

under Title: Number FFEH&?’EZG .

 Ref:53aaTé

* HARPER MACLEOQD LLP IS ONLY ADVISING ABERDEEN STANDARD AND NO OTHER PARTY =
IN RESPECT OF THIS DOCUMENT. EACH OTHER PARTY TO THIS DOCUMENT SHOULD TAKE -~
THEIR OWN INDEPENDENT LEGAL ADVICE BEFORE ENTERING INTO THIS DOCUMENT AS
. THE EXECUTION OF THIS DOCUMENT WILL HAVE LEGAL EFFECT AND IMPLICATIONS. .




HARPER MACLEOD LLP IS ONLY ADVISING ABERDEEN STANDARD AND NG OTHER
PARTY IN RESPECT OF THIS DOCUMENT. EACH OTHER PARTY TO THIS
DOCUMENT SHOULD TAKE THEIR OWN INDEPENDENT LEGAL ADVICE BEFORE
ENTERING INTO THIS DOCUMENT AS THE EXECUTION OF THIS DOCUMENT WILL
HAVE LEGAL EFFECT AND IMPLICATIONS

Standard Security
by

Infinite Ventures (Goathill) Ltd (Company number 08263487) and having its registered office.
-at Number 1 Waterton, Bridgend, Mid Glamorgan CF31 3PH (the "Chargor™);

in-favour of;

Lucid Trustee Services Limited, a company incorporated under the faws of England and
Wales: and with registration number 10992576 with its registered office at 6th Floor, No 1
Buzidmg 1-5 London Wall Buildings, London Wall, London, United Kingdom, EC2M 5PG as
security agent and trustee for the Secured Parties {the “Security Agent’) which expression
shall include such company and all persons for the time being acting as the security agent or
security agents pursuant to the Finance Documents.

IT IS AGREED as follows:-
1 Detinitions and interpretation
1.1 Definitions

Unless stherwise defined in this Standard Security, terme defined in the-Subscription
and Common Terms Agreement shall have the same meanings. when used in this
Standard Seournity gnd the following definitions shali apply:

“Act” means the Conveyancing and Feudal Reform (Scotland) Act 1970 (as
amended from fime fo time) and any lawful variation operative for the-time being;

"Finance Documents” means the Finance Documents as dsfined in the Subscription
and Gommon Terms Agreement and in each case as amended, novated,
suppi_eme’medl gxtended or restatedfrom time 1o time;

"Party” means a party to this Standard Security;

“Property” means-ALL and WHOLE the sub;ects detailed in the Schedule together
with (Ons) the whole buildings: and erections therean (Two) the fittings and fixtures
thersin and thereon (Three) the parts, privileges and pertinents thereof {Four) the

whole rights commar, mutual and exolusive offering them‘to and {Fivé) the Chargor's
whole rights title and interest, presentand future; thierein and theregon;

"Sehedule” means the schedule annexed and signed relative hereto;

“Security Inferest” means a morlgage, standard security, charge, pledge,
assignation or assignment in security; hypothec, lien or other security interest
securing any obligation of any person or any other agréerment or arrangement having
a similar effect under the laws of any jurisdiction;

. "Secured Liabilities” means all present and future liabilities and obligations at any
time tue, owing or incurred by the Chargor and sach other Obhgar 1o any Secured
Party under -each Finance Document, both actual and contingent -and whether
incurred solelyor jelnﬁy and as principal or surety or in any olher capacily;
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' ( } iha Fmance Pames and

: ::{b} any Selegate, Lo

! ':'.:and *’Sem;red Party" shaii mean any m‘ them

R '-“Securﬁy Peﬂad" means the penod fmm the date of this Stam:iard Secursty uniii the S
- dateon which the Security Agent has determined {acting reasoriably) that all otthe
- Becured Liabilities have been irrevocably and uncaadsfzonal paxd and d:scharged LIS S
- :ful% and that no cc}mmttmem is auts&aﬂdmg, : -3

SR _;"Sianﬂard Cﬁndlimns" 'means the standard conditxans m Sehedule 3 to the Act anf:i-' :;' '
Coany . anfui var;atmn ihereef csperatwe =§c:r ‘the iume be ng, SR e

' -_“Stanﬁarﬂ Secﬁnty" %neans ihss staadard sesuﬂty, together w;th th& Schedu e; and

g -"-_--:“Suhsarsptlon and. Gemmﬁﬂ Terms Agreemeni” means & subsmptgen anm‘_'_-':'_ L

“.common terms agreement dated on or around the date of this Standard Security and -

o made between, amongst others, ACP 1 Shareco Limited, the Seturity Agent, the

- Company, and the Subscribers, as amenéed ncvateci suppiememed extem:fed or.
~restated from tzmeta Isme . - L

e :: - 1._'2....: .

(a) . 3: Unless o ccntrary mienﬁrmn appears sub ciauses 1 2 (Gonsrrucffon) 3 3

Ceﬂatrucfzneﬁ '

(Currency symbols and de;?mma_ns} and sub-clauses 1.5 (Meaning of i
" Quistanding) to 1.7 (Specific provisions relating 1o the Noteholder. .

Representative and Security Agenty of the Subscription. and Camman“ '

- Ters Agresment shall apply 1o this Standard Security, and shall be

~deemed to be- mcmparaied into this Standard Security, mutatis mutandss :

‘as though set out in full in this Standard Security, with any refersnce to :
“this Agreement” being desmied fo be a referenc:e_ io “this S%andard; S

i 8eaimiy sub;ez:t toany c’cher necessary changes

e (i}) g . Uﬂ]ess the aamaxf mhenmse reqazms oras etherwrse deimed in thss-' ":.:_ .
s L Staridard Security, terms defined in the Subseription and Common Termé = " i
Agreement mean the same in this Standard 8ecur:ty as they dr:; in the Rt

[ "Suﬁscﬂp’uan am:i Cemmm “f'erms Agreemeni

" {e) - _,-'::-' '_.'Any feferences ‘io the Sacurtty Agent sﬁai! mciude ;ts De§egate and/af ets S

. hominee. w
o (d) : : L Any F}EFS{}TE who'is not a party o this Standaﬁ:% Secunfy has no. r!ghi: undm‘-

" the Contract (Third Party Rights) (Scotland) Act 2017 to enforce or fo

- enjoy: the benefit of any term of this Standard&ecwtiy other than.in the -

case of any of the Secured Parties in respect of any rights or pmwers
T expressly canferred on them by Ehe terms af thz& Stamiard Setsunty

o (éﬁ) o "'Unless acontrary mdlcatton appears references to e}auses are to aiauses_' _' .
7o this Standard Security and references to sub-clauses and paragraphs -
~are references 1o subﬁc‘;%auses of the c%ause in wh;ch they a;:c;aear ar i:he'_-_- R LIRY

' ) Thls Siandard Sec:unty shali b& read toge‘ther wni‘h the Subscnption and -
s Gomimon Terms Aga’eemem and, in- the event of ‘any conflict or

' fﬂparagraphs inthe Schedule

..mcunsistency bétween the provisions of this Staridard Seciwity and e

- provisiens . of ‘the Subscription and Common Terms Agreement, the -

ST relavant. pmvxsmns caf the Subscrlptmn anci Cammgn Terma Agraament_-- R T

o 'shaﬁ preva;l
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1.5

{gy If there is any conflict between this Standard Security and the Standard
Conditions, the terms of this Standard Security shall prevail, so. far as
perimitted by law.

Trusts

The Security Agent holds the benefit of this Standard Security on trust for the
Secured Parties in accordarice with the terms of clause 31 of the Subscription and
Cominon Terms Agreeiment.

Finance Document

This Standard Becurity is a Finance Document.

Security Agent

The Secufity Agent is appointed pursuant to the Subscription and Common Terms
Agreement and the protective and indemnification provisions set out in the
Subscription and Common Terms Agresment in- favour of the Securily: Agent shall
apply to this: Standard Security as if set out in full herein.

Covenant to Pay

The Chargor, as primary obligor covenarits with the Security Agent {as trustee for the:
Secured Parties) that it will on demand pay to the Security Agent the Secured
Lizbiliies when the same fall due for payment.

Standard Security

The Chargor as security for the payment of the Secured Liabilities, in accordance with
Clauge 1, hereby grants-io the Security Agent a standard security over the Property.

Standard Conditions

The Standard Gondiions and any lawful variation. of the Standard Conditions
operative for the time being will apply.

Variation to Standard Conditionsg’

The whole terms,; undertakings, obligations, powers, rights, provisions .and others
contained in the Subseription and Comman Terms Agreement insofar as relevant to
the Praperty and applicable under Scots Taw shall be incorporated i and _shai__farm
part of this: Standard Security and shall be held to be repeated herein mutatis
mutandis as variations of the Standard Conditions and to the extent that the terms of

the Subscription and Commion Terms Agreement and the Standard Conditions are

inconsistant, the terms of the Subscrigtion and Common Terms Agreement shall
prevail and the Standard Conditions shall be varied by the terms. of the Subscription
and Common Terms Agreement.

Nature of Security

Continuing sscurity

6.1.1 The Sscwity Inferest creafed by this Standard Security is 1o be a
continuing security Tnotwithstanding any  inlermediate payment o1

settlement of ‘all or any part of the Secured Liabilities of @iy other matter -
oy thing.



R 612 ._'The Ghargor wawes any rtght ti may - have of f;rsi requsrmg tha Securlty i S
S Agent to proceed against or ‘énforce-any other rights or Seourity Interestor. -0 o

' 613 - Unﬂt ihe Secursty Perintfi has endeci the Securliy A{.}eni may refram fmm:_':' L

o i '6__;_11.4 '_ '.-"The Ghaz’gor expressiy confrrms thai 11 mterzds tha*t the Securtiy Entemst"" o
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Be -clairi payment frof ariy person before claiming from an Obligor undera '

" Finance Documsnt. This Waiver- applies irrespective of any i;aw or any"-'g'-'_-_:._ S

= '--'.:'-__:-_-f:erﬁvas;aﬂ of the Fmame Dacumem to the ccntrary

- -applying or enforcing any other monies, Security Interest or rights held or S
.- received by the Security Agent in respect of those afmounts, or apply and. -
- enforee the same in“such manner and order as it sees fit (whether against. =~ 0

- 'those amounts of other\NlSE) and the Cbafgor shali not be ent;ﬂed io me--'*': RO

: :beneﬁt Gi the sarne

- -constituted by this Standard Security shall extend from time to imetoany =
“{However furidamental) variation; increase, éxtension or addiion of ot to

- ‘ttie Secured-Liabilities as a result of the amendment and/or restatement of -

e the Subscription and Common Terms Agréement and/or any of the other . e

. Fihanee Dotumments and/or any additional notes, facility o ‘amount Which L
is 3ubsr:r:bed foror made avaiiabla undar any of ‘ihe Fmanae Dgcuments o

:'Non merger cf Secur;ty

The 3ecurtty interest created by thig Standard Secuniy 15 io be in add@t;éﬂ te and sha!{' I
“neither be maerged with -nor in “any way exclude or prejudice 'or be affected by any

‘other Security Interest or other right which trie Security Agent may now or after the =

- gate of this Standard Security hold for any of the Secured Liabilities, and thiz -~ =
. - Standard Securily may be enforced agamat the: Chafgm' wrthwt first hav ng recourse .
ote any athér ngh’fs of the Security Agent

Further assuranees and prutantmﬂ uf prmmy

3_'”The if}hargor shan at its own expense promptiy do aﬂ such acts or exeeut& aﬂ such ol

documents (including  assignations, ptedges ‘standard securities, ‘assignments, R
- transfers, mortgages, charges, notices and mstructmns) as the Security Agent may. o
o reasarsabiy specify {and i such form as the: Security Agant may feasmnabw rec:gmrei ORI
S in favgur of the Secumy Agem or its mmmee{s)) : . .

g ?“H s tm perfemt of pwtec:t the Sesumy in‘teresi created of lmendad tm be created:-.; o

“under, of evidenced by, this Standard “Security {which may include the:

-~ éxecution of a standard security, assignation, pledge, charge or - Gihe!‘j-__...-:
- Security | mterast over ali or any of the assets which are, or are intended to be,

i thé subject of this Standard: Security) or for the -exercise of any rights,: power&-.' SR

and remadies of the Secureci Pames pmvtded i:y or pursuant to thls Standard._ : _' L

._'Seaurzty or by iaw and

7.1.2 :-_."ta facdrtate the reaizsat:cm ar enfarcemergt t)f the assets whtch dre, or are i

intended: j{s! be, the ‘subject of ihe Securlty inmres’f f;reated ar ;ntended te be : |

i --_'_"createci hy ’th;s Standard Sewrﬁy

' Represen%atmns and W&Fi‘aﬁﬁés

':'__c}?thQSewred Partses ST T

The Chargar shall take ali such aC’EIQﬂ {mciudmg makmg -all f;imgs and regss%ratmns)_ B RN
- as.may be necessary for the purpose of e creation, perfaction, protection or ol
Y mgintenance of any -Security Interest. conferred or intended to-be canfers‘ed on thfa.' B P
'-:-Secufed Fames i:ng oF pursuani io thzs Standard Secunty o . s

: "-.__The Ghargar makes the representatrons and warrantses hsted bean ;n favour af ea‘ch_ﬁ' B



8.1

8.2

83

8.1

9.2

Property

It is.the legal and: beneficial owner of the Property with the right to transfer all or any
part of the Property and has good and marketable litle to the Property.

Choice of Jurisdiction

It is not necessary under the laws of ifs jurisdiction-of incorporation:

8.21 in erder to enable a Secured Party to enforce its rights under this. Standard

Security;.or

8:22 by reason of the execution of this Standard Security or the performance by it
of its. obligations under this Standard Security,

that a Secured Parly should be licensed, qualified or otherwise entitled to carry on
business in its jurisdiction of incorporation and nor will it be deemed to be resident,

domiciled or carrying on business in its jurisdiction of incorporation by reason only of
axseution, pefformance and/or enforegment of this Standard Security.

Repetition

The representations in this clause are deemed to be repeated by the Chargor by
referetice to the facts and circumstances then existing on the Closing Date-and on the
first day of éach Interest Period.

Undertakirigs

Duration of undertakings

The Chargor undertakes o the Security Agent in the terms of this clause for the
duration of the Security Period,

General undettakings
9.2.1  Negative pledge and disposal restrictions
It will not:

9.21.1 c¢reate oragree o create or permif to subsist or arise any Security
Interest over all or any part of the Property; or

9.2.1.2 sell, transfer, lease oul; lend, dispome or otherwise dispose
{howsoever described) of .all or any part of the Property or agree
ar attemptto do the same,

except as permitted by the Subscription and Cemmon Terms Agreement or with the

prior written consent of the Sectirity Agent.

89.2.2 Deposlt of documents or title deeds
It will deposit with the Security Agent:

9.2.21 tothe extent that the relevant documents have not been deposited
Cwith a clearance systern, settlemsnt systemt or custodian

- asceptabls to the Sectirity Agent; all desds or other documients of

. title (or documerits evidencing title or the right to title) and
- -agreements relating to the Propeity; and .
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9222 any oihef cieed document {:sf tz%ie Eihd agreemenis Whlch ’the _.::' -
- Secutity Agent may require for the purposes - of perfectmg the.-_.-_:_;_' L

Security miarest creaied by thls Sfandard Secunty

9 2 3 Reglstratieﬂ and notsfmaimns

o lit shaﬂ wathnu’z prejudace ’co sub—ciause 25, ‘!? (ﬁfsposafs} af the Subscriptzen ami e |

..'3_: 'Cmmman ‘Terms:Agreement, immediately natify. the- Becurity Agam of any contract, -
o conveyarice, transfer o other dESEZiOSI‘BGR ar the acqms;t;oﬁ hy it e? ihe Eegaf gr-__'
S beﬂef;ma znterest in the Properiy S . _ SRR

o meer to mmedy

- En%nrcemani

i the Ghargor fa;is to cemply wrﬁh any ﬂovenant set sui in subwclause 9, 2 {Ges?era!' IS
. underlakirgs), it will aliow (and: irrevocably authorises) the Sacurtiy Agent 16 take ary L
- action on its behalf which the Security Agent deems necessary or desirable to ensure =~

- compliance with those covenants. The Chargor shall reimburse to the Security Ageni" R
¥ "on demand all amourﬁs expended by the. Security Agant in femedysﬂg such faz!ure gR

| At arfy: trrﬁe wheﬂ a Portfczigo E\fent D‘f Defautt is car;tmumg, the Chafgaf sha e

immediately be held to be i in default within the meaning of Standard Condition 9(1)(by s G

| “of the: Standard Conditions whereupon, ‘and without prejudice to-all othef rights and

- powers of the Security Agent or otherwise, the Security Agent shall be entitied to. ST

_-Appheaﬂnﬂ téf'ma'nie'sf _ . .

:Qrdar {:if appkmataan

. Al amounts fmm Exme te ’slme i'ecewed or recovered by?ha secumy Agent pursaaﬂﬂc' Lo
“the ‘terms of -this Standard Security or in connection - with the reslisation or =~
" enforcement of all ‘or any part of the Security Interest created by this Standard 0
- Becurity- (for the purposes of this clduse, the "Recoveries”) shall be applied in =
" accordance with clause 18.9 (Application of monies following the Enforcement Date)

o enter ihio possession of the Property and the Security . Agent- shall be able to take - o
warrant of summary egect;an agamst ihe Chargor for the pumeses of f}b‘tam;ng such o
passessmﬁ ' - b _ SR : S g

= of the Subscrption and Comman Terms Agreemen’t The mmnsmns of ti’us cEause wﬁi S

o2

: averr;ée aﬂy appmpnaticsn maée by the Ghafgor _:' L

Prespectwe llablE;ites

- The Seaun%y Agam may, in ts ﬁtst:r@itmn fold any ameunt of the F%ecevenes inan

o interest bearing suspense or impersonal account(s) in the name of the Security Agent
- with such financial institution (including itself) and for so-long as the Security- Agent =
- shall think fit (the interest being crédited to'the relavant accaunt} fes' iatef appilca’ﬂan o

L _uﬁder sub- %ause ‘H 1 (C}rder of appi:caz‘feﬂ} in respect z:tf e -

e _3? 2.1 any sum m a Securad F‘art},fi ar;cﬁ

: ﬁ 2 2 any Part s’f the Secufed Liabrisises |

"’that the Securriy Agem reasana_bly cans;ders m each case, might bea@me due ar"_'.'_. o

e owing at any time in. the future

iﬂVﬁS‘!mﬁn‘t of prOCee.dS o e
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11.6
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Prior to the application of the proceeds of the Recoveries in accordance with stub-
clause 11.1 (Ordet of application) the Security Agent may, in its discretion, hold all or
partof those proceeds in an interést bearing suspense of impersonal dccount(s) in

the name of the Security Agent with such financial institution (including itself) and for
80 lohy as the Security Agent shall thirik fit {the interest being credited to the relevant

account) pending the application from time to time of those monies inthe Sscurity
Agent's discretion in accordance with the provisions of sub-clause 11.1 (Order of

._aippiiqation;-

Currency. coenversion

11.4.1 For the purpose of, or periding the discharge of, any of the Secured Liabilities
the Security Agent may convert any mohies received or recovered by the
Security Agent from one currency to another, at a market rate of exchange.

11.4.2 The obligations of the Chargor 1o pay in the due currency shall only ba
satisfied 1o the exlent of the amount of the due currency plrchased after
deducting the costs of conversion.

Permitted deductions
The Security Agent shall be entitled, in its discretion:

11.58:1 to set aside by way of reserve, amounts required to meet, and to make and
pay, any deductions and withholdings {on account of taxes or otherwise)
which it is or may be required by any applivable faw to make from any
distribution or payment made by it under this Standard Security; and

11.5.2 1o pay all Taxes which.may be assessed against it in respect of the Property,
or as‘a consequence of performing its duties, or by virtue of its capacity as
Security Agent under any of the Finance Documents or otherwise {(other than
in connection with its remuneration for performing its duties under this
Standard Security).

Gouvd discharge

116,71 Any paymentto be-made i respect of the Secured Liabilities by the Seeurity
Agent may be made o the Noteholder Represeniative on behalf of the
Finance Parties and any payment made in that way shall be a good
discharge, fo the extent of that payment, by the Security Agent.

11.6:2 The Security Agent is under no obligation to make the paymenis to the
.Natehaider Hepresen’taﬁve undef subwcfausa ’11 8. 1 in-the same t:u;'rency as

are denamm_amd

Protection of third parties

No. obligation to enquire
Nopurchaser from, or other person dealing with, a4 Secured Party shall be-obliged-or
cancerned to enquire whether:

12:1.1 the tight of the Secured Party to exercise any of the powers conferred by this
Standard Security Has atisen.or become exercisable or as to the pmprsety or
©yalidity of the exercise of ;mrporteac‘i exarmse -ofany such power: of - i

1214.2. any of the Secured Liabilities remains c;u_tstandn_n'g_ or be c_aﬂcemed WE_th"::.; R

fiotice to the contrary and the title and position of such’ & purchager or other
~_person shall not be impeachabie by reference to any of those matters,



o 14 _F’rotec’tsan of tha Sec:ured Partzas

Fiecelp% ccnciuslve

"'The recespt caf ihe Secun’cy Agent shaﬂ be an absaiute and a conciuswe r:i;scharge ioi - o

a ‘purchaser, and. shall refieve such purchaser of any obligation 1o sea to the

i apphcaizen of any mﬁn;es ;:»as::% 16 or by ’?he cieract;on G‘T the Secus“li:y Agen’c

1z
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'«;.e;_-z”i'-, Amouﬂts amzcﬁeﬁ

. _.No hab;hty

o NCﬁ Secured F’arty shall be Itable in respect of ai or any af ihe Pmperty or fer any 1&33.*-:- S
REREN - damage which arises out of the exercise or the attempied c:r purpmed emrctsa of i

- : orthe faalure fo exermse aﬂy of, thesr respechve pcwers

o Pgssesszan of the Pmparty

'-'-'."Wzihout pre;udme m sub ciause 141 (Na !fab;i:z‘y) zf -3 Secumd Parﬁy anters e

'_.";mssess.ioﬂ of all or'any of the Propetty, it will riot be liable to ‘account as hetitable

- creditor in . possession arsd may at any time at ‘its: dzscretmn go outof such-'f::'_::-': S

o 'pnsaessaan

:.-Nﬂ‘ ﬂfaneedmgs O

-~ No Party (other than the Sewmy Agem ora E}elegaie in- z’espect of its own afface}‘s .3 T

o employees of aganits) may take any proceedings -against any officer, employee or - Ll

. agent of a Secured Party in respect of any claim it might have against a Secured =~~~
Party of in réspect of any act-or omission of any kind by that officer,. employee or -

- agent in relation'to any Finance Document o the Property and any officer, employee T

o agent of a Secured Party may rely on this sub- clause sub;ec:t 1o the provls;ans cf'. L
; 1he Contract (Thwd F"any Fi;gh‘ts) (Scoﬂand} Act 20%? : L

'. Gumulatme pawers argd a\:mdance of payments

Gumnlat;ve powers j_'.: '

e The powei’s whsch thrs Stantiard Secursty corafe?s on- t?;e: Secunty ﬁgent are .
cumulative; without prejudice to their respective powers under the general law, and =

"may be éxercised as often as the relevant person thinks appropriate. The. Sec;urfiy"

- Agent may, in connection with the exercise of their powers; join or concur with any =
.person’ in ;any transaction, ‘scheme or arrangement whatsoever.  The: respactive’

- powers of the Secur;ty Agent ‘will in no circurnstances be suspended, wawezi or;__:ﬁ'__.: R
e _ciherwxsee pre;ud;cer.i by aﬂythmg ﬁther thaﬂ an expres;s consent or amenﬁimem SRR

e __."3f any ameunt pafd by Ehe Chargcar in respec:t a‘f the Semured Lfabilmes 5 ca;}abie 9?_ S

L " beirig. avoided. or set aside on the liquidation or administration of the Chargor or- Sl

o otherwise, then for the purposes of thns Siandard S&curl’ey i*hat amount shait not be-_':._'.-

- acnsndered t{; ha\fa been paxd

'_-’_D:scharge cendatsanal

_ 'Any saﬂiemen{: or. dlscharge between the Ghargm and the- Seaurity Agam shaii be‘l_
“- eonditional-Upon no sécurity or payment to the Security Agent by the Chargor or any® =

“other person being aveided, set aside; ordered to be refunded or reduced by virtue of ST
< any provigion orenactrent _reigtmg o msa%vency_aﬂd_ accordingly (but without iur_‘n_stmg
-the other rights of the Security Agent under this Standard Security) the Security Agent = -

= -shall be entitfed to recover from the Chargor the value which the Security Agent has

- placed on that security or the amount of any such paymant as tf fhai‘ seﬁiement or :';' S

L ::'- j_dzscharge had not cccurred
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Ruling-cff accounts

If the Security Agent receives notice of any subsequent Security Interest or other
interest affecting any of the Property (except as permitted by the Subscr;pimn &

‘Comimon Termis Agresiient) it may open a new account for the: Chargor in its books:

If it does not do so then (unless it gives written notice tothe contrary to the Chargor),

as from the time it receives that notice, all payments made by the Chargor to it (in the

absence of any express appropriation to. the contrary) shall be treated as hawng boan

credited 1o a new account of the Chargor and not as having been applied in reduction
of the Secured Liabilifies.

Power of attorney

The Chargor, by way -of security, itrevocably and severally appoints the $ecurity
Agent as its mandatory and attorney {(with full power of substitution and delegation) in
its name and on its behalf and as its act ahd deéed to execute, sedl and deliver (using

the company seal where appropriate) and othérwise perfect and do any deed,
‘assurance, agreement, instrument, act or thing which it ought to execute and do
unider the terms. of this Standard S_@z‘;urtty, of which may be required or deemed

propér in the exercise of any rights or powers conferred on the Security Agent under
this Standard -Security, and the Chargor covenants with the Security Agent to ratify
and confirm all such acts or things made, done or exécuted by that mandatory and
attornay.

Delegation

A Secured Party may, a any time, delegate by power of attorney or othetwise to any
person for any period, all or any of the rights, powérs and discretions vested in it by or

‘pursuant to this Standard Security.

That delegation may be mads upoh any ferms and conditions {including the power o
sub<delegate} and subjsct to any restrictions that that Secured Party may. in s
diseration; think fit in the interests of the Secured Parties and it shall not be bound to
supsrvise, or be in any way responsible for any loss incurred by resson of any
misconduct or defaull on the part of any such delegate or sub-delegate.

Redemption of prior charges

The Security Agent may redeem any orior Security Interest an of rélating 1o all orany

of the Property of procure the transfer of that Security Interest to itself, and may settls

and pass the accounts of any person entitled to that 'priof' Security Interest.  Any
account s6 seftled and passed shall (subject to-any manifest error) be conclusive and

pinding on the Chargor, The Chargor will-on demand pay to the Security Agent all
principal monies and interest and. all losses incidental to any such redemiption or
transfer,

Set-off and other rights

Set-oif rights of the Sécured Parties

A Securgd Party may sel off any matured obligation due froni an Obligor Under the

Finance Documents (fothe extent beneficially owned by that Finatice Party) against
any matured obligation owed by that Finance Party 1o an Obligor, regardiess of the
place of payment, booking branch or currency of either obligation. If the obligations

are in- different cutrencies, the Finahee Party may convert either obligation at a
Corarket rate of exchange in ity usual course of business for the purposes of the set-
4. N

Unliquidated claims
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ﬁ the retevam obhgatmn or itabtizty is uné;qu;datad or unascerta ﬁec} ihe Secured o
- Party may set-off the armount which it estimates {in good faith) will be the fmai amaunt_' o
oot ihai cbhga’clﬁn or hablhty ance ti bacamgs i;c;mdated or ascertamed .

.'N(} ﬁeﬁuctmns

o Aéi paymeﬂts under thss Siar;dard Segunty by ihe Gi‘largor s;haii be mae::ie wzi‘haut any_-' SNt

- setoff, counterclaim or equity and (subject to the following sentence) free from, clear ™ =~ =
- of-and without deduction for any taxes, duties, levies, imposts or charges whatsoever, "
i present orfuture; If the Chargor is compelled by the law of any applicable. jurisdiction

L (orbyan order of any regulatary authiority in"such jurrsdlcimn} to withheld or deduct .o

" dny sums i respect of taxes, duties, levies, mposts or charges from any amount. -
payai:«ie to a Secured Party under this Standard Security or, if any such ws‘rhhmidmg of n

- “deduction fs ‘made in respect of any récovery under this Standard Security, the

" Chargor shall pay ‘such additional arount so as to ensure that the net amount i e

received by that Secured Party shall equai the full gmount due to-it under the S
- _-prevzs;ons of thls Stanciard Secus'r{y (had no sizch wsthhoidsng QI’ deducimn been' SRR

made}

5 Warramiice ERnhReg

The Chas’gcr grants warrand;ce '

'Mlsceiianeaus

' Asstgnaﬂmn

e The Ghargor may i’tﬂ)‘t asmgr; transfer m‘ aiﬂerwsse dm;:mse of any of lis nghts and!m‘___..; o

o andior athemnse éispose of aii or any p&r‘t z:af ﬂs r(ghizs and!er abhgairoﬁs unde{ th;s:-:.._'
L Stanz%ard Secunty i o : :

Cﬂunterparts .:': L

o mf the partses Dn separate counterpafis Where execu’sed in munt@rparts

= 2324 :' any references in ihs Standarc{ Security ’m “ihe date rc:f thss Stanﬁa{d*

: '-:-'_"_Arsy ceﬂnf;cat;an or de‘termma&mn by a Secured F’arty c:f a rate or amoum under thss_' S

_ _been deisvered

- -.'23{2_._“1-. “this Standard Secumy w;ii not take effeci unts! eac%‘i of the cﬁumﬁrparts !’tas. el -

> This Standarzi Secunty may be executed i any number m‘ munterparts aﬂd by each_ i

23232 '_ 'ﬁach countarpart wz!l be hetcj as Uﬁdehvereé uniz the partzes agrea a fiaf@:?.:'_ i

- on which the cauntar;:sarts are to be ire—:ated as dehvered {the "ﬁei;ver’y‘_ S B

. __Qats“) "
S ':iherefor and

' :.:Securtiy" shaii rieamecé to. mear! the Dehvery Da’te

: Cwﬁzﬁcataa corsciuswe

R - 2'3;2;'53 ' ihe E}eiivery Date may be 1n59rte€£ sn i‘he tesﬁng c:iause m the hiank pmvuded T : g

. Standard Security 'is, in the _absanc:e f:}f mamfesst error, cangius;ve ev;deﬂce of ’she LT
- matters m whmh it relates R L o S

_“?-V&fﬁdf’ty--af: an'y.9_*"?‘*“3‘-‘?%’1-..-',1.
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23.6

23.7
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26.1

26.2

It, at any fime, any provision of this Standard Security is or becomes illegal, invalid or
unenforceable i any respect under any law -of any jurisdiction, netther the legallty;
yalidity or enforceability of the reémaining provisions nor the legality, validity or
snforceability of such provision under the faw of any other jurisdiction-will in any way
be affected orimpaired,

Disclosure:

A Secured Party may disclose to any person to. whom it discloses confidential
information in accordance with clause 29.7 {Disclosure of information) of the.
Subscription-and Commpn Tefme Agreement any information apout the Chargor, the
Subseription and Common Terms Agreement or this Standard 8§cursty as that
Secured Party shall consider appmpr;ate

Notices

The provigions of clatse 38 (Notices) of the Subseription and Comimon Terms
Agreemant ghall be deemed 19 be dorporated into this Standard Sécurity, mutatis
mutandig, as thoughset ouf irfull in this Standard Sedurity.

Covenant to release

Atthe end of the Security Period, the Security Agent shall, at the request and the cost
of the Chargor, release, reassign or discharge (as appropriate) the Property from the.
security constiiuted by this Standard Security,

Regisfration

The Chargor consents {o the registration of this Standard Security and any certificate
referred to in Clause 23.3 in the Bocoks of Council and Session for preservation and
execution.

Governing faw

This Standard ‘Secuwrity: and any nion-contractual obiligations arising out of or in
connaction with it are governed by Scots law.

Jurisdiction

The courts of Scotland have exclusive jurisdiction to setle any dispute arising out of
of in connection with this Standard Security (including a dispute relating to the:

existenics, vaE;dlty or termination of this Standard Sscurity or any noh-coniractual

abligation arising out of or in connection with this Standard Security) (a "Dispute”).

The Chargor agrees that the courts of Scolland are the most appropriate and

converient courts o settle Disputes and accordingly will not argue o the contrary,
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This is the Schedule referred to in the foregoing standard security by Infinite Ventures

{Goathilly Ltd in favour of Lucid Trustée Services Limited {as security agent) with a
delivery date of | 7 Felo 2020

SCHEDULE

1. ALL and WHOLE the tenant's interest in the lease of ALL -and WHOLE the siibjects
known as cadastral unit FFET07226 being the area of ground at Goathill Quarry,
Easter Bucklyvie, Cowdenbeath edged red on the cadastral map and registered in the:
Land Register of Seotland under Title Number FFE107226

- .
behalf of Infirite Ventures (Goathilf) Lid

*Pleage déleth as-applicable

Authorised Signatory forandon
behalf of LUCID TRUSTEE SERVICES
LIMITED



' ’fhts is ihe Sch&ﬁui& referred ic i the faregmng standard securlty by Irﬁsze Vsntura& o

o (Goathill) Lid in favour of Lucid. Trustee Semt:es leltad {as secur;iy agent} wﬁh a L

. _'f-deii‘fﬁfy date Of 1? &b 20&3 : .. A )
S : | SQHEBQLE _ _ e
o '.ALL and WHGLE f:he tenams mterest in the lease of ALL and WHOLE the s;u%:ajecis
. known as cadastral uUnit FFE107226 being the area of ground at -Goathill- Quarry,

- Easter Buc%ciywe Cowdénbeath edged fed on the: catias*tra% map and regzstereci in the i
'Lanti Reg:s%e; of Snatland under Ts’gle Number FFE1 9?226

- '*Aui:hortsed ngnamry/’alrec’{gr e e
: FGF and onbehaf of Infinite \fentwes (Gc:ath;i%} Ld

Plosss telele as appncable

c"*amé ne Hﬁrvatb F;amg}
Auihc}m@ﬁ S gmmry

 Authorised Signatory for and on

behalfof LUCID TRUSTEE SERVECES
LIMITED



