Companies House

MRO1 e

Registration of a Charge

Company name: KARA CORNWALL LIMITED
Company number: 08232973

X4BTQSM

Received for Electronic Filing: 17/07/2015

Details of Charge

Date of creation:  16/07/2015

Charge code: 0823 2973 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08232973 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8232973

Charge code: 0823 2973 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th July 2015 and created by KARA CORNWALL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 17th July 2015 .

Given at Companies House, Cardiff on 20th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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Dated LY.L “g%‘m‘&""g R g Chediers
liithal

Kara Cornwall Limited

£

HSBC Bank ple

Debenture

Registered of the Compurties' Registry of the
Day af

Formol charge fited at HM Land Regigiry under reference TR0

Trebemire DG {1 106 Reviston) pof 20 Brink's Bel, SCFT51333838H




Thiy Debenture by way of deed made the fgam  dayof Wominy 0 ¥

Berween (1)  Kara Cornwall Limited
Migiber 08232973 (the " Company™y and

(2) FSBC Bank plo (“the Bank™ (regisiered in Bgland number 14239ywhose address for service for eatry-on the
registor 18 Scouritics Processing Centre, PO Box 6304, f;ﬁthn CV3 9TY

WITHESSES a8 lollows

Dehenture as secarity for the Debi

1. This Debenture shall be security for the paymient and discharge of the Debt mentioned in Cluuse 2 below,
2 The Debit is all money aud labilities whatever, whenever and however incurred wheiher now orin the

future due, or becoming doe, Trom the Company 1o 1) ie Bank ("the Dby,

This inclides, but is ot fimited to:

{ay overdraits, loans or other facilites aid further sdvances ol money:

{b) paarantees and inderimities to the Bank and any of the Compriny's other contingent ligbilities;.

(cy  discount, commssion and other lawful charges and espenses, '

(&) interest in accordunce with any agreetient between the Cempany and the Bank and, il there isno
agreement, interest on any money and liahilities due from the Company at an annual rate-of 3%
above the Bank’s base rate from time to time-computed and compounded monthly and/or aceording
{0 the Bank's then current practice: Interest as above applies before and afier any demand or
sudgenaent;

)y money agreed to'be paxd by the Company under Clause 25 below:

The Agrecinient 0 pay the Beht

3 The Coinpany-agrecs fo pay and discharge the Debt when the same is due (o be paid and disclureged. 1
acknowledges that the Debt shall, in fhe absence of xpross wiilten agreement by the Bank to the contrary,
be due and payable to the. Bmfk HRHL dcmﬂnd

Security given over the Coipany's Assets

4 Thie Company, with fll title pusrantee, and a8 security Tor the payment and discharge of thie Debt,
charges- ' '

{a) By way ol legal mortgage all {rechold (including commonhold) and leasehold land now vested in the
Company together with alf bm[dms:s fixtures, fittings and fixed plant and machinery now or at-any-
time alterwards on it This includes (without limitation) the land described-or referred to in Part 1 of
the First Schedule below subject only to the other mortgages or matters {if any) mentioned in Par( 2 2
of the First Schedale below,

{by By way of first fived chavge, the chatels {including all additicns and improvements 1o, and
replacements of, them from fime fo-time), scourities, intellectial property andfor other properly
mentiomed i the Second Schedale bolos,
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() By way of {irst fixed charge (except s already charged above): -

{i.)i All'the present and e right, tile and interest of the Company in or to any frechold
gmduqu sommonhold) or leaseliold tand or other immaovable nroperty wherever situsted
and alt fixtares, Aifings and fixed plant and machinery now: or at any fime aflcrwards on it.

Gy All cimteis now-ot At any tine afterwards belouging to e Company. This exeludes any of thiem
for the tine being forming part of the stock in trade or work-in-progress of the Company o
which are. for e time being, otherwise f&ffcﬁ_wel’v chaz’gcd by way of legal mortgage or fised
charge by this Debenture.

(uiy  The benclit ofall o gim licenges, guarantess, rent deposits, contracts, deeds, “andertakings
and warranties relatitig to-any land or othier property mentioned atove and/or w any trade ot
business from time to time carried o by thie Company.

{v) All book:-debits and other debts and mm;ct*m claims and any remis, frcence fees or otlier pavIRRE
due:from any lessee, licensee or occupicr of any immovable property whersver situated now or
al anty time altervards due-owing or incurred t the Company. In dddithon, the full benelit of

-all guarantees and securitics for them and all liens, vescrvations of fitle and ather rights
enabling the Company o enforce any such debts or ¢laime (colléctively called the "debis".
This exchudes such debts and claims (if any) as the Bank miay froim fime 1o time have agreed
in writing with the Company which shall not be subject to this Tixed charge and also such
debts and claims as dre charged in accordanioe with pamgmph ) below.

vy Ay credil balance on dny decount of the Cm'npﬂnv with the Bank, _

iy Any credit balance on any account of the Company with-any bank-(other than the Bank) or

- other person.

(vity  All goodwill and uncalled capital for the time being of the Company.

(it }- Al stocks, shares; debentures, bonds, toan capital ind other seenritics of any description of
-any other person (including. without linitation, any subsidiary or subsidiary undertaking of
the Companyd.. T addition,

{n fam rights o subscribe {6 oF convert ather secusitics into or otherwise acquire any such
Securities now of at any time afierwards belomging to (he Company,
{ ai% dividends, iniercst and oiher i income and all other pights of whintsoever, ixiﬂd deriving
from o incidental 1o, any of these (together with atry securitics mentioned i the Sceond
Schedule below, collectively calléd, the "securitics™y..

(1) Al letters patent, tradeinarks, service marks, designs, wtiley models, copyrights, design rights,
applicaitions for registration of any of them.and the right to apply for thie in any part of the.
world,. Inaddition, foral rights, inventions, confidential information, knnw-how ared righis
of & similar natuwe arising or subsisting auywhere in the-world in relanon to.all orany of the
above (whether registered or unregistercd) now or at any tme afterwards belonging 1o the
Company (togethier with any of the same mentioned in the Second Sehisdule bolow,
eollectively called the "imtetlectaal property™).

{x) All pelicies of life insurance or assarance and all righis and claims to which the Company is
now.-Or oy at amy tme afierwards, become entiled 1n relation to the proceeds of them orof
dary other policies of insurance of any description (including, without Hiitation, thi
‘msurances mentioned in Chse #(a) below), '

{xi)All rights and other property 1o which the Coinpany is nosw,.or may at iny time afterwards,
hecome entitled as a resilt of, or in conneclion with, any procecdings threatened oF
commenced under the Ingolvency Act 1986 or any similar legislation i any jurisdiction,

(x1)  The benelit of all agreements for the provision by the an;mm to anvperson of any loan or
credit or othier financial dccommodation of any deseription (mcﬁumng without Hinktation, any
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{dy

finamee beases and hire or Hire-purchase agreements} now or at any time afterwards, entored
thio by the Company.
(xiiiy The procesds of sale of any property mentionsd above.

By way of floating charge, all the underiaking of the Company and all its property whatsoever and

wheresoever both present and Tutwre. This will not iochude any part of the samaw Tigh s, forthe
“time being, effectively charged by way of legal wortgnge or fixed cliarge by this Debentme and .
recognised #% elfeatively so charged vader the Taws of th furisdiction in which the same is sitnated

The property referred 10 14 paragraphs (2) (b) (€} and (d) above is collectively called the "charged
property”. The property referred 1o in paragraplis (a) (by and (¢} (together witi-any pmpx,m' for the tinw
“being effectively charged by way of fixed charge by the applization of Clanse 5 below) is collectivily
called the "fixed charged properfy™.

Bank's ability to ¢onvert Floating Charge

3.

Thie Bank may, by niotice in weiting to the Company, convart the foating charge created by Clinge 4(d)
shove into-d fixed charge i respect of such of the property of the Company-as fuay be spectlied insuch
noticz, B sy do 5o,

(ﬂ

if ma ih«a }mpgmiéing nf‘ any 0'{“ thi‘: events 1

“1‘:31@%51 in E"].fnﬁc il bt. i m“

uf kgm pmeess OF Ehat ihe s;mae and,f‘cxr the mcunw oW urc.m::'d i rmpecz ni" i, is nt’hcnmc ini
Jeopiandy

T gither event, The ability of the Company (o deal fn any way with such proparty shall cease

-excepl 1o the extent that the Bank may otherwise agree in wiiting.

Resteictions an Company

.

The Company shall not, except with the priar wiittco consent of the Bank: -

(@),

(b}

)

[h

creale, of ailempl to creale; ar allow fo subsist over all or any of the charged property, diy morgage,
c‘éxmgc Emn pkﬂ;_ﬁ or mhc,:r sax:uraw aihcr amn t}us Debenture and the rtgages on thatters O any

*}iieu anv mﬂgtble ympcfl‘& fﬂrmmg pd%‘ﬁ mf ﬁm l“i\u} charged property, to leave the possession of the
Company {except Tor the purpose of fecessary tepair of maiitenaice) of to be used by ny person
ofhier than the Company or for any purpose other than in conseetion with the business of 1§
Compdny; of

release, exchange, compatind, set off, grand tive or agres to any ofherarrngement in respect of, or
i any other way deal with, a1l or any of the debts except as expressly allowed by this Debenture; or
part witli, hirg ,[r.,'nd sell.-assign or dispose-of all, or any parlof (or any sight, title or interest ), the
fixed charged property or all, or{except by a sale or ;iaspﬂsal in the ordinary course of the Comtpany
huamcm and for the purpose ol carrying on the samey any part of the remainder of the charged

Land Reaistry Restriction

7.

Tnerespect of any part of, or-interest in, the fixed charged priperty title to which is of beeames vepistered at
HM Land Registry, the Company applies to HM Chiel Tand Registrar io enter the Fellowing resteiction on
the Proprietorship Register of the title of all such property: -
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"Mo-disposition of the regisiercd cstwle by the proprietor of the registersd esiate is to be registered. without
@ written consent signed by the proprietor for the time being of the charge dated 1, i
iti favour of the HSBC Bank ple referved ro.in the Charges Register.”

Company’s Oblizations to the Bawk

4 Until this Drchenture is discharged the Company will: -
(a3 (1) Tnsurc, and keep insured, the charged property with such insorer and agatnst such risks and in
' such amounts and otherwise upon such torms dsihie Baok may reasonably require. ihe
Bank niakes no requirement. then in accordance with accepted prodent business practice from
igne 10 tire in respeet of property of the same vpe.

151} lectmaﬁh pav all premiums and other monies necessary for keeping up such insurances orany
other insurance referred to in Clause 42Xy,

Gi) Seothat ths ;suemsi oFthe Bank is noled apon all policies of such fnsurance or (if 1he Bank
reasonzbly so requires) thit tie policy i held inthe joint namas of tiic Campan aind the
Bank,

()11 the Bank reasonably requires, produse 10, or deposit with, the Bank all such policies and the
recicipls Tor all premivm and other payments necessary for ffectng and keoping up such
policies, '

(v Provapily niotify the Bank of anything which may give vise toa claim under such policy{ies) and
CHSUTE tti.ﬁ-wmﬂamg is done o N6 done iis & conscinence of which atiy such pot;cy might be
-adversely affected or-which may increase the prendum pavable:

(viiNotify the Baik prior o aking sy sieps Torapen ag aceoant with any bank ¢olher than ke Banky.
o plher person,

Tt 15 apreed (whether of not this Debenture shall have become enforceable; that: -

(1) The Bark may (bua withont being nader any duty 1o do soand iCix seasbuably congiders it
neocssary o-doso) itsell effoct such msurances. . 1Pt doss so. the Company shall be: Hable 1o
the Bartk for thie expenses meurred by thy Bank 11 dofig so:

iy Al sums at any time pavable wider any such paticies of insurance shall (sibject toany prior

rights and claiims of any third party) be. pa;d {0 the Bank - If the same are-not paid direcily o
the Hank by the insurers then the Company shall be trustee ﬁfihem for the benofit of the Bank
and shall account to {he' Bank accordingly. The insurance monies: shall at the option of e

Bank be applied (subject 1o Clause 28 hiclaw]) 0 or towards the pavment or discharpe of the
Debt or brvmaking good St récouping expenditire tn fespest of the koss or damags forwhich
suchi monigs are receivid.

{bi (i} Keepall buildings onany Laid charged by this Débéature and all fixtores and-plant sand

inachinery on and in them (and all other tangible property comprised in the charged propeny)
‘i good and substsatial repaie and sondition.

(i) Whenever any of thie said buildings, fixtores, fillingsor plant and wackinery are destroved,
damaged or deteriorates, imediately repair, replace and make good the same. 17 the
Company shall Tail to do so, then the Bank shall be entitled (hot not bound) 1o do so instead.

(). Noi without the prior writien-consent of the Bank: -

(1) pull-down or remove the whole of any part of dny buildings forming part-of thie land chiarged by
this Debeniure; ' '

{i1y sever orunfix or remove any of the fixtures or filfings, or-

(i) except for the purpose of effecting necessary repairs to then or of replacing the same with
new ot improved models or substitutes, remove any of the plant and machingry belonging to.
ar in use by, the Company.
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() &y Carry on any trade, business or agricolural use on. any-fand now or aftorwards wsed by the
 Cohmpany for the purposes of trade, business ot sgriculture, Teshall do so in aecordance with
the standards of good manapgement from Hme o time corrent in the trade or business or {in
the case of ngricaltuial use) with the standards of good husbandry, from tine to fime. I shallt
also do so in accordance with (e mithorised plarining vse ofsuch Fand,

{i1) Obtamn, mainiain and: mmph with all Ticences, consents and other suthorisitions Gncluding,
without limitation, eavironmental permitsy and effect all regisirations which:may be necessary
or desirable in relation o all of any part of the charged propetty orany Dusiness or other
sctivity from time to i carricd on by the Campany.

{ey Not withont the prior wiiticn consgnt of the Bank: -

() cairy o, or dllow to be careled out, on any Jand charged by duig Debienture, sy developmerd as
difiried in the Town and Covniry Planning Agt 1990) '

(i) eivter into any agreement under Section 106 of the said Aoty or

(1) change, or allow tiy be changed, the use of any such land,

Ay iy Observe and perform all covenants, stipulations and conditions which [romi timie to time affect
thie use or possession of the charged property whether arisinp under any lease, Commonheld.
Conmupnity Statement, or other agreciment under which tie charged property 1s held.

ity Punctually pay all rents and other paymicnts becoming due, or 1o becore dug, under any lease,
Commonhold Conunnnity Statoment or other agreement meationed above,

(iify  IftheBark so requires, produce o the Bank evidence sufficient 1o reasonably satisfy it tha
th mqmrcme:mh Hile floned above tiave fuvyi C{)m;jhw iwith.

(i ¢y Comply with all statistory and other repulations affeclng the-chacged property. This will includs
all environmental laws and covironmenial petmits applicable from tiie to time to all or any
past of the charged praperty ar any business or other activily Tran fog to fime carried on by
fhie Company. '

{11} Not atlow asy circumstances to arise which could Tead: -

{2} o any Compotent authorily or pther person taking action, or making & claim underany
cnvironmental laws (including the requircment to clean up any comaminated Tand of the
rEvocation, suspmsmﬂ-, variation o Rilile rengwal of Ay cﬁwlmmmnldl periy or

by to the Company having To take action to provet the possibility of any suclt action or
elaim,

{iii) Indcronify cach of the Bank, the Administrator or Recdiver (and their respective officers,
agents and delegates)-against all costs expenses and labilitics properly ficurred (directly or
indirectlyyas a result of any nan=comptiznee or alleged non-compliance with any
envirornmental lws in relition w altor any partol the charged property or anyvihing done or
ot done on 1t

(hy () Within 7 days after becoming aware of the saine, give full particulars 1o the Bank of any notice,
order, direction, designation, resolution or pm;maai dﬂf:rstmgg atlor any part of the ¢harped
property or (in the case of any land) the Tocality in which it is situated, given: or made by any
planning guthority or ather pubiic body or sutliors whatsoever Tincleding, without
Jimitation, any IICGI’SR[I}%, authority}.

iy Iihe Bank reasonably requires, immediately, and at the cost of the Company, take il
reasiriable and necessary steps o comply with any of the matiers mentioned 1 () above
‘and thake for join with the Bank in making) such objections or represenialions as miry
veasonably b available inrespect of them:

(3} Permit the Bank, its agents and any person anthorised by it (o enter on any land charped by this

Diebenture or on which any other part-of the fixed charged proporiy-is situated, al all reisoiable
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times and on reasonable notice {except in case ol emergency) for the purpose of inspecting or
valtuing any of te fixed eligrged propeay and T e Bapk calls forsich 2 valoation (which itis
entitfed to do) that shall be at the expense of {he Company.
() Mot without the prior wiltten consent of the Bank: -

(Y grant or vary, 6r agree 1o grant.orvary, any ticence or ienanéy affecting auy tand charged by
thig Lichonture;

{ily swercise the powers-of leasing, or _a_greemgjm lease; or of aocepting or agroeing to accept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925,

Giiy  noany other way, dispose, or dgree Lo dispose o, or cromie. any-legal or equitable estate or
mgerest iy any land chigrpod by this Debentire;

{ivinegotinte, settle or waive any cladm for loss, damage oo other compensation (including without
Timnitation compulsory purchase compensation) affecting any land charged by this Debenture;
or

(v apply for an improvement or other grant or doanything which might resali in any land charged
by this Debentire heing subject to any statafory charge:

(k¥ Ensure that; without the prior writlon consert of the Bank: -

{1y no person other than the Company shall be registered wnder the Land Registration tegislation i
Borce From tinme do-time as propristor of any land charged by this Debongure;

£i1) no person shall become entited to any proprielary right or interest which may adversely affect
e value of such land (unless such entitlement exists at the date ol this Debentore ar 4 thie
timeof the &i,qmsiimn of such kand by the Company) and the Compary shall indermify {he
Bark for 4l expenses reasonably miowrred by the Bankin Iodgmg from time to tme candions
. zw{n:t:s agmnﬁt the registration of tide 10 any such fand,

{1 (i) Permanently keep all tuitgible moveable propienty Torming part of the fixed charged property al
the premises (i =ay) specified i the Second Schedule below or af such other premises as the
Bk may from time fo time reasonably approve inwriting.

{11y Keep such ﬁ'saed charged property within England and Wales and notify the Bank apon request of,

the location of sach fixed charged property from tnie fo tife,

{itl).  Upon written notice from the Bank, keap such fixed charged propecty at the preiises so
ﬂm’tﬁeﬁl of at such other premises as riay be feasonably authorised in writing by (he Bank

vy Pay all costs for the relocation of any of the fixed charged property:

(1) See that there is fixed (o all tangible moveable property forming part of the fixed charged property in

a prominery position a plagoe containing the following words: -

MNOTICE OF CHARGEH
This propesty and soccssorics are subjest to a first fixed charge i favesr of HSAC Bank ple®
or insuch other foros as the Bank may require; '
(o) (i) Getinand realise the debts inthe ordinary course ol ity business twhich shall notexiend to
' selling orassigning or in-any other way facloring or discounting them),

{i1) Pay the proceeds of such getting in and realisation, and all other monies received in respect of the
fixed charged property, into sueh separate and denominated secounts as the Dank shall from
time to e nominsdc iy wm;n&, for such purpose of 45 the Bank may Gii‘iem.lse from timeto
time require; I the Bank shall not nominate any such acoount, the Costpany's current.
account with the Bank shall be the nonvinated sccount for the purpose of this Clase $(n).

{1y, Pending such pavient; hold such proceeds and other monies upon. trast for the Bawk, .

fivy  Exceptwith the prior written consent of the Bank, not be entitled to-withdraw or transfer from
any such avcount #ny monics standing to the credit of such account.
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(0}

ip)

jeh)

{ry

sécur !lms

(i) Mot exercise sy of the rights and powers attaching oy af The secorities in 8 manner which, in
‘the reasomablc opinion of the Bank, may adverscly aficet the value of the security croated by
this Debienture; and _

{11y prior (o this Debenture becaming enforceable, and subject 1o (p)(i) above, alt tights and powers
attaching tothe secarities shall be exercisablo by the Company or as it miy direct.

1) Tokeall such necéssary stops, and do all such acts fracluding the prompt payment of any
appropriate fees and policing against any infringement of, or challenpe {o, the intellectial
property’} to-maintain the value, subsistence and validity of the intelloctual property,

(it} Wherc appropriate; usc ifs best erdeavours o protect and safeguard the intellcoal property from
and against theft, loss, destroction, unauthorised access, copying or use by third parties.

{iiiy Mot use, or allow to be used, or take amy step inrespeet of any of the intellectual property in
-any way which, in the teasonable opinion of the Baik, may adversely aifect tve value of 1t,

{1+ Deposit with the Bank (and the Dank shall be entitled to retain) all deeds, centificaies and ofher
-documents constitating or evidencing titleto e Tised charged property (except insofir as the
samie are held, or requited to'be held by any third party in accordainee with any obligation
raiking i prigeity to the security vreated by this Debentare) '

{1y On being reasonabily required fo do so by the Band, and at the cost and expense of the
Company: -

{a)  Excoufe, sign, deliver-and do all thines necessary Gocluding, without limitation, the
assignoment of afl or anv of the debis and the transfer of all or any of the securities, fo the
Bank or its nominee and the giving of any notices and effecting of any registeations) as
{and in-such forny as) tie Dank may reasonably require, This is wperfect a legal
mortgage, assignment or other fixed security in fvour of the Bank of all or such part as-
shall be speeified in such totice of the fixed charged property-or otherwise to improve,
perfect or protect the security intended to be created by this Dieberture dr to facilitate the
exerdise of any powers, autherities and discretions coiferred waderor i accordance witly
this Debenture.

(b FEaderse, or canse o be endotsed, on any docnments conslitutng or evidencing tille fo
the fixed ﬁharg@ property and give to third parties such aotices of the socutity created by
this Debenture as the Bank may reasonably require.

Bank's Powers

4,

Diebertre DD (1106 Revision) Hof 20 Bank's Reft BC678

{ay

{c)

Without alfocting im any way ihe Company's-obligation whder Clavse 8{m} above, the Bank shall
Tave-the right atany time to Tix plagues or other markings to all tangible moveable property
comprised i1 the fixed charged property or the: premises in o onowhich such property 15 situnded:
The plagues or-ather markings shall be.in such form-and with such wording as the Bank vy
reasonably seming mdm‘m% s the Bank's inderest in such fixed charged property.

The Company shall not allow any such plagues or tarkings to be concealed altered or removed.

i“.u
L
“ai
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14, {a) Al any {ime before this Debenture s discharged (and whether or not the saime shall bave become
enforceable), tie Bank may, i and whenever, and so ofien a8 it shall reasamably (hink At apply-the
whole or sty parl of the mordes Trom fime 1o ime standing to the credit of any acconnt as referred fo
in Clause 8{n) in or fowardg (he distharge of the Dicki,

by It may pay the monies mentioned o (ayabove to the credit of a0y otlier account nominated by i
(including an account opencd by it for this JUrposey as secnrity for any voingent o futore 11..}’:}! ity
of the Company to the Bank.

When the Dehenture liecomey enforceable

11 Thes Diebenture shall beconie enforceible

{ay  ifthe Debt s not paid or discharged wlncn due Teeliether on demand, at agreed muturty or carhior as
the case may be): or

by ifthe Company is in breach of any of the- obligations wnder this Debeniture, or

{cy il the (Lmnpdm shall enter mito any composition or arrangement for the benelit of its creditors, or

(di any step is taken for the administration or winding-up of the Corpany {which includes, withont
Hmilation, in-each case, the board of directors or the Company in genwral miecting, passing a
resolution for the same) except where; in the case of windinig v, the Bark has consented in writing
for the purpose of reconstruction o amalgamation; o

(o) if o third party shall take possession of, or a feceiver shall be appointed over, o any scoured creditor
ol the Company shall seck 1o erforce s security in respect of, all'arany of the charged property or
amy-other event shall happen which puits in jeopardy sl or any part of ¢ e secnrity created by this
Diebentire: or

(f) il the Bank, i its reasonable discretion, considers thar any claim wiay be mmde gpaiist the Hank
under any bond, goarantee, indemnity or otlier contingent Gability issiied o entered 1o For any
liabilities of the Compeany, or

{2y  Wany othir event shatl deecsr which hias been agroed by the Cmnpfim dnel the Bank asan ovent apon
the occurrenice gf which this or any other secirity Tor the Dbt shalt be enforceable,

IFarey of the above shonld ocour; -
¢y the powers of sale and of appin jing o receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediaiely arise and become exersisable by the Bank free fromthe
restrictions comlained 1 Sections 103 and 109 of that Act; and
fiy the powers of leasing, or agreeing to lease, or ol aceepling or fgreing (o acvept surrenders of
leases (cotferred by Sectitig 99 and 100 of the Law of Propertv-Act 1925) shall immediately
bedome exercisahla

These powers are aviilable 1o the Bank whether or not the Bank shiall then be 31 possession of ail or any
part of the charged property, The Bank imav grant o fease st & preimiim and for any length of term and,
zencrally, without the necessity for the Bank o comply with dnv sestrictions imposed by, or.other
provisions af, the Sections and legislation mentioned above (and so that for (he purpom&; of Sooiions 9%
and 100 of the Law of Pmpem Ar:l, .E*Z‘J’?fi ihe mprcwmn “mm% agor’ 5!1355 mc%,u:iﬁ any person deriving

Appointment of A»&zmi’niﬂmiﬂr or mtum er

12, (). The Noating charge créated by this Debenture 15 intended 1o bea c;ual:fu% floating eharpe a8
defined by pwzmgr'sph 14 of schedule BY to the Insolvoncy Act 1986 {inserted b} section 248 of and
schedole 16 tothe Enterprise Act 20027,
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(b A any fimeafler having been requiested 1o do sp by the Company, or alter this Debenture has
- “hecoine enforceablé (and whether o not amy of thie events mentioned i Clause 11 are continiing),

the Bank may appoint by deed or by writing unider the hanid of & duly suthorised officer of e Bank,
or allerwise; iy onc.or more pérsons to be Adminisistor (¢ Adiminisiratar”).or Recerver
("Receiver”) These expressions shall, where necessary, inchude any person substituted as
Administraior.or Recetver of all or any: part of the tmrged property, ‘The Bauk may similarly
appdint o Recoiver ai any time-after having tn.mg requested tordo-se by e Compainy,

(@) The Bank may {so far as it is law EIHAE ablgto do oy fromitine (o firne by doed or by writmpr onder
‘the hand of a daty suthorised officer of the Bark, or otherwise, remove any person appointed to be
Adiministrator or Receiver and may in 4 similar way appoint-another inhis place

(dy  IMatany time two or more persons shall Hold office as Adminisirator or Receiver-of the same
property, each one of them shiall be separately entitled (subsect to sy contrary direction inthe
appointment) to-exercise all the powers, authorities and discretions conferred on them.

te)  The power toappoint o Reseiver shall be in addition to all statulory and other powers of the Bank
under the Tnsolvency Act 1986 an the Law of Proporty Ait 1935,

) The power to:appoint an Administrator or Receiver shall be and remaiin-¢xercisable by the Bank
even though thére may bea prior appointment i respect of 4il or any part of the charged property.

13 {a) The Bank shall tiof, nor shall the Administrator or Receiver, be linble 1o account s mertgages in
possession in respect of all or any of the chargged property itor be liable for any losé upon realisation
o for any neglect of defaill (unless wilfuly of any nature whatsocver in connection with all or any of
the charged property for which & merigagee in possession might as such be linble.
thy Al reasonable costs, charges and expenises properly incwrred by tic Bank or the Adiministrator or
Recetver (inctuding its intéroal maiagement and administration costs and the cost of any
procecdings in relation to this Debenture or the Debty shall be paid by the Coinpany.

id, Lhe Administeator or Receiver shall be the agent of the Company and the Company shall be responsible
for his acts and temuneration ds well ag for any defaults commuited by hin

Powers of Administrator o Receiver

15 The Admimstrator shall have the stattory poswers in schedide 1 af the Tosolvency Act 1986, The
Recetver shatl {sulijict to any Hmitations or resirictions expressed 10 the docunient appoiiting Rim b
notwithstanding any restriction or imitation binding on tie Coinpany under this Debentare or ARy
winding-up or drssotution of the Company or any diatogons proceidings in any jurisdiction) have all the
poweers (asvaried and exténded by this Ddbentore) conferred on receivers by the Insolvency Act 1986 and
the Law of Property. Act 1925 and (without affecting the ahove in any way) the followmg powers; -

() (i) Tosell, transfer, assign, convey or grant, aecept surrender or vary, terivinate or surrender leases

of or in gxchange and enter info or terminate Jeases ofany of the charged property. and

(it} inamy other way to dispose of, ordeal with, all or finy of the charged property in respect of
whicly the Recéiver is appointed (or agree any of the same) in¢iiher Case in sich @ wi FAR A |
gencrally on stch ferms and conditions as lic reisonably thinks fit

Any ifansaction mentioned above may be Tor such payment or other consideration as the

Administrator or Recetver shall thirk fit. This is so whether for p lomp-suni or a consideration

payable in instahiients and whether for cash orotherwise, Tn the case of the Jatter, it shall forim part

of the charged property and be charged with the payment snd discharge of the Debst.
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(h)
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T miake catls (and 1o enforce pi

Fixturesand plant and machinery may be tiken and sold separately from the premises to which they

dre fixed (or 1o which they are contained) without the consent of the Company being cbtained or
Hetessary.

To take possession ol -collect and get in, atl or any of the charged property in respect of which the
Receiver 18 appointed and for thai purpose (o make such demands and take any proceedings as the

Receiver shall reasonably think fit.

To carry on. manage develop, reconstruct, amalgamale or diversify (or agree the samey any trade or

‘business gncloding fartnmg) as has from thne to ting been carred oni the whole 6 any part of the

fixed chisrged pioperty.

{1y Tomake iy arrangement or compromise between the Company and any other person which the
Recgiver may reasonably ithink expediont, '

{1i} Totake; defend or participate in any proceedings (inchuding; without limitation, arbitratii

proceedings) as tle Receiver may reasonably think expedient,

alce, effect and complete sugh impravoments, development and repaies to any of the charied

s ilve Receiver may reasonably {hink expedient,

rment of them) conditionally, or unconditionally, on the members

of the Company in-respect of any uncalled capital with the beasfiv of all the powers in.the Articles of

Agsociation of the Company conforied on the Dirociors.

To-appoint managers, officérs, servanis, wor kmen, noniinees and. -agents for any of the purposes

mantioned in this Claose 15 at such remuneration #nd for suck periods and on such terms s the

Receiver may reasonably detertine,

1f the Receiver timks fit, but without affecting the indemnity contained in Clause 23 below, do wffect

with any-insurér any policy oi pai;mc& of tasurance cither in hién, or satisfacton of arin addition it

such indemmity,

To detegate by power of attarmey, or in auy Gther way, 1o any persow or persons spiproved inwriting

by the Bank, all or any of fhe powers, aulivrities atid discretions which 4re for the time being

expreisable by the Redeiver under. thiis Dichonture.,

(i} to proanote the formation, or otherwise acquire the share copital of; any body corporate witlea
wiow o such body mrmmte becoiing a subsididry af ihe E‘nmpam o dfherwise:

{i)te prircliase, 1éase, orolhierwise dequire any inderest in allor any of the Company's undertaking

and properly;
(i) to carry on any business in succession to the Company or any subsidiary of the Campany,
and i caclt case. as the Receiver may otherwise reasonably think fit,
To imake clechions {or value added 1ax purposes as the Receiver miay feasonably think 4L
Forany of the purposes authorised by this Clanse, 1o raise money by boviowing from (he Bank or

from any other person o the security of all or ang of the ¢harged property in respect of which the-

Hecetver'is apptinted.

iy The Receiver miay raise mioney as mentioned above on such terms (including, if thie Bank shiall
consent, terms under which such security ranks in priorite to 2!l orany-of the security created
by this Debenture) as the Receiver may reasonably think fit: and

(1) therepayment of all such monies and the payvment of interest an them and relsted costs
charges and expenses; shall be treated fof all purposes as expenses properdy pe ayable by the:
Reegiver,

“To-eNercise any of the powers which the Band would b enfitled to exeriiss underthis Debenture,

“To doall such other acts and things as the Recéver may reasonably conisider torbe meidental or

necessary to any of the matters or powers nwentioned above or which the Receiver tavwiully may or

can do as agent for the Company.
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To exercise any of the above powers on behalf of the Compriny or on the Receiver's own behatfor, in
tie case of the powers contied Tn paragraph (0 above, on behalf of the Directors of e Company.

Subject to claims having priotity to the séourity Sreated by Qus Debrenture, all monigs réceived by the
Receiver or (o any exercise by the Bank of its enforcement powers yindet this Debenture) the B’l!ﬂtﬁ shall
be applied in the following order: -

ta)

&

()

In payment-of all feasonable costs. a.hargcg and expenses of, and eidental wo, the sppoinbinent of
the Receiver and to the exercise of all or.any of the powers of the Receiveror the Bank and of any

other outgoings properly payable by thern. This inclides, without Teiiation, the repayment of

monies borrowed as referred 1o v Cladse 15(m) above and the payment of inferest and relared costs,

‘charges, and experises (to the extent that the Bank has consented 1o the same being secured in

priority 1o the security created by this Debenture) and all amovnts payable by the Bank w {he
Rocoiver nmder any order of any court or otherwise.

In payment of remunération 16 the Recelveral such rate as may from thme 1o time be agreed between
the Receiver and the Bank:

T paymient to the Bank,

Power of Atterney

17

(a)

(b}

The Company irrévocably, and By way of sccutity,

sppointy the Bask, any Regsiver, and any

Administrator appointed by the' Bank aond each of thétr respective delegates, § jointly and also

individually tobe the attorney and ditormeys of the Company. Any ittorney i3 authorised by the

Company to do all things which the Compaity may be fequired to do under this Debenture. “This

wngludes (without Himitation) that which the Bank, ihe Beceiveror the Adm:msimmr {or any such.

delegate) mav.

(i} congider necessary or appropriaie for, or in connection with, the improvement, perfcction or
;mmwcntm of the security intended 1o be-created by this Debenturg: or-

(i} (e cxercise of any of the powers authorities dnd discretions corforred under it.

Thie Company ratifies and confirms (and agreés to do sy whatever sy such attornzy shall do, or

attemp( o do, in the'exercise of all or any of the powers, anthoritics and discretions ménimncci'atm '

-or winder this pover of attorney.. This power of attorney 15 (o secire the pm'ﬁmmnc& af abi;ga’twnh

owed 1o the donees within the meaning of the Powers of Atforney Act 1571,

Bank has Powers of Administrator or Recciver and sther powers

18.
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(iif)
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Without affecting any othier powers, anthonities and discretions of thie Bauk, all or army-of the powers,
authorities and discretions conferred upon the. Administeator or Receiver (whether atisi ng wreder this

‘Diebenture or otherw 188) may also b exercised by thie Bank st any tinie after this Deberdure has

become enforceable. This is so whether or not an: Administrator or Receiver has been: appointed.
Thie Bank shatl also be entilled to delegate by power of altornay, or 1 any olligr manner, Kesiy
person or persons athor any of fts powers avilierities and di‘nﬁmmﬂng.

Nosuch delegation mentioned above shall prevént the subsequent exercise of the powers, authorities
and discretiong by the Bank itself of prevent the Bank from making any subscquent delegation of
them 1o some other persor.

The Bank may reveke any such delegation at any time:

LA

#53H

L



I,

2.

2L

I

Al"ﬂiii I'inm ';ﬁ"i or ti:‘ix I}abcu'ium ﬂm I Em‘iz b’{:ﬂmm: a‘nf{nnmbia or f@ﬁer any pCIWﬁI’S ﬁ«:m["crrcd m any
mv r«.&mn <;m:i1 or mv mfsm‘ prmr mimrm o AE}THI}:,L, Ehc lrdllisfcf ol :l m uqcﬂ“ Tt zmv bi‘fﬁl(: aﬂd pass
{he acconuts of any third p“tri& voncerned and any aceouml so setthed and passed shall be conclusive and
binding on the Company. All monizs paid by the Bank to the third party in accordance with such
accounis shall as from such ;;n}_nn._m be due front the Company to the Bank oo cirrent account and shall
bear interest and b seoured as partof the Dieht,

The rights-and remedics of the Bank under this Debenture sré in addition to, and not in substitution for;
any righis or remedies provided by law.

The restriction on the right of consolidating mortgages contained in Scction 93 of the Law of Properly Act
14925 slmll not apply to 1his Debentive,

(iy Iihe Company al any e fails to perform and observe the terms, and ebligations contained in
this Debentare. the Hank may (hut without being under anv-duty to do. 56} take such steps as inis
reasonable option may be regiired to remedy.such Silare, nod

(it This includes, without lmitation, miaking any payment, and Tor tie purposs mentioned in (i)
abovie; the Bavk and s agenty viay ender upon dny Lisd of the Compiny without beiiis teégarded as
having entered intd possession of it. N

[ndemnity:

e

The Company agrees to fuliy Indemnify each of the Bank, the Adimiisteator and the Roceiver from and

againstall andany liabitity they diight incur in thi exercise (or apparent exercise) of gy powers,

authorities and discretions under of in connection with this Debeénture (vt the excention of fraud oy
wittul defiultt.on the part-of the Bank, the Adntinistrator ox the Receiver, but only to the exterit commitied
bry-any of them) o any faikire by the Company o comply with any of ifs obligations under this Debenture,

Protection of Purchasers

2k

Nopurchaser ai-oilier person dealing with ihe Bank; ihe Adminisicator or the Receiver {orany of their

respactive EELI%JE{?S}

(iy  shall be bovnd or entitied to-see or enguire whether sy power, awthority or discretion under this

- Daebentyre hag arisen or become exercisablie;

(i) beconcerned with any nolice tothe contrary or 1o see whether any delegarion shall have lapsed for
any. redson or beert revoked; or '

(1) bobound or entitled to concern himself with e précesds of any sale-or other deating or be
answerablé inany circumsiances Tor the application of the said proceeds.

Payment of costs, charges and expenses

25,

The Company shall reimburse to the Bank on-dermand on'a full indemnity basis, all costs, chiarges snd
expenses (including: withont linmitation, all Amounts reasorsbly defermined by the Bank (6 be necessary o
compensate it for internad management or administiation costs, charges and expenses) property incurred
by the Bank: - '

L5 anpmsurng this Debenture is effective:
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(i in-connection with the improvement, perfection or protection of the security croated by this

Brebenture; _ _ _

iy e exercise ol any righis, remedies, powers, antharities and disoretions conferred o nder, or in
conpection with this Debenture(together with anv vijue ndded tax or similar tex chiarsed or
chargeable e regpoct ol i1},

Al such - ginoants shall be debitéd to an account in the name of the Company. Until theyare reimbursed

they shall bear interest 4t thie vate of three percent pée Annumi over the Bank's Base Rate fran tine 1o tume

calculated and compoihded monthly Ind/dr aicording v the Bank's then current practids and shall be

pavable on demand. They will be secured as part of the Debi by this Debenture,

Independence of Security

26 {2 This Debenture shall be in addition to, and independent of, every other seonrity which the Bank may
gy tiine lold for any of the Dot securgd by this Debenture.
by Mo priorsecurity held by the Baok over all orany of the charged property shall merge in'the security
“credted by iliis Debeature. '
(g} This Debenture shall remain in full Torce and effoct as o continuing security nnless and wtil the
Bank discharges it

Banald's powers to deal with Accounts and Money Received

27, {a) I the Bank recctves notice ol any suhsequendt charpe orvother idorest affecting all oe sny-of the
‘charged property, the Bank may open a new fccount or gocoumis for the Company in its books.

{0) Ithe Bank does 1ot do s, it shall be regarded as having done sowiless the Bank gives express
written sotice 1o the contrary to the Coinpany. Not wrﬁmtanﬁmg army appropriation by the Company
to the cohirary, as from the time of receipt-of sich notice,-all payments made by the Company to the
Bank {other: than thiase dealt with under Clawse 8(i)) shall be treated as having been credited (o a
nev account of the Coipany. Sueh paymenits will ial be applied inreduction of the amomt due,
owing or incurred from (he Company to the Bank atthe time when it regeived (he notice..

28, () All miomes received, recovered or realised By the Bank under this Diebeature (fuchudi tig 1l procoids
of duy conversion onder Clause 30 below) miay, in the reasonable discrétion of the Bank, be credited
60 Ay SUSPEISE or impersonal actount.
{b) They may be hield i such account for so lokig as the Bank aay think [ peading the spplication from
tittie to time of such fuoriies and all acemed interest {al the rate, iF any, agreed i inwriting between the
Company-and the Bank from time to 1ime) in or towards the discharge of the Db,

24 The Company waives any right of set-off it may have now, or-at any thme in the fistwre, in respect of e
Bt (ncluding susns payable by the Company wnder (s Deborpune).

Currency Canversion

G (@) Forthe purposeor pending the discharge of the Debt, the Barik may convert any monies received,
recovered or realised by the Bank under this Debenture {incl fuding the proceeds of aiy Previcus
cotrversion under this Clavse) from their existing curreicy of denonvination into such ofhier currency
of denomination as the Bank may reasonably tink fif

B)  Any such conversion shall be made at the Bank's then provailing spot selling rate of éxchange for
such dther cutrondy dpainst the existing correngy.
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{¢) Each previous reference in this Clause (o a currency extends to funds of that. currency and, for the
avindance of doubt, fomds of one curtenicy may be mm’m‘t&d into-cifferent funds of the-same
CURTENCY..

Dealings with-you and others

31 The Bank may, in iis discretion, geant tme, or make any other srpapgement, variation or reledse with any
PRFSON OF persoas notpary to this Debentire (whether of not such. PErson-Or persons are jointly fable with
the ff‘umpam_ in respect of any of the Dbt or of any other security fok it. ICI does, it will not inany way
affoct either (hig Débenbure or the liability of the Company for the Debi,

Bank's Right of Set Off

32 In addition to all rights-of set- t‘:ﬁ‘ conderred by taw, the Bank may sel-6IT any money standing from time to
iz fio The credit of anty account the Compiany has with the Bank agaist the Debt

Preservation and Retention of Secority

33, () Any settlement, discharge or release between (1) the Company and (i) the Bank, the Administrator
or the Receiver (the "Relevant Person(s)"y shall be conditionsl upon nio security given, of pavinent
raade, to the Relevant Person(s) by the Company (of sy other person) being avoided or reduced as .
resoll of any provisions or enactments relaling fo insolveney far the time being in force in any
jurisdiction. _ _

(b} Iathe event of such secarity or payment being avoided or reduced, The Relfeving Person(s) shall bie

catitied fo recover the value'or amount of such security or pavment from the Company subsequinily
as i such seltioment, discharge or release had ot pecuried.

3. (@) Notwithstanding any other provisionof this Dicbenture, of any reléase, settlement, discharge o

arrangement given or made by the Bank, the Bank ey télain the seenrity created by this Dieberityre
(and all documents evidencing {itle 1o the charged property ar any part of it deposited with it
fallowing (he payment and discharge.in foll of the Debl for a period of two years and one mouth afler
such discharge. _

(B} If at any time during that period, any step is taken for the Administration or winding=up {whetlicr
volurdary or compilsory} of the Conipaiiy o any anslogous proceedings shall be commenced, the
Bank way conthiiue @ rietain thas securety and the documents mentioned abové for stich furthier
psrmd as thic Bank may réasonably determine.

(£) The security created by this Debenture and dociments relating to il g hall be deemed to have.
conttmed fo have been held as secarity for the Debr,

Notices Governing Law and Jurisdiction

35, Withowt affecting any other Tawfil method of service, any demand vrnotice to be made or given By the
Bak to the Company (including withowt Timitation, 5 demand for pamient ofall or-aey of (e Debdy miy
be made or given by any manager or officer of the Bank or of any branch of i -
{a} By letter addressed to-the Company and. delivered 1o any officer of the Company at any place or sent
by firsi-class post (o, or left- al the registered office of, the Company or ané piice of business or
activity of the Comipény last kuown to the Bank. 1 sent By post i shall be regarded as kaving been

made or ghven at ioon o thesecond day fﬂEEszig the day the letter was posted.
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(by By fax or other electroic ineins 1o the fax b or clectronic mail address of the Company last
Kriowit torthe Bagk. T shall bo rophedind as hiving beon inade or given at the thone ol transnssion,

36, (a) This Debenture will be goveined by and construed in aceardance with English Taw and all claims
and dmpul-.,q {inchuding ﬁﬂﬂamntmchmf claims and disputes] arising out of or i connection with this
Dichenture, Tis subject matier, negotiation or formation will be defermined in accordance with-
English taw.
() Botlr the Company and the Bank submit o the non-exclusive jurisdiction of the courts of England:
and Wales in relation fo all claims, dispuies, differénces or dtber matters {including non-coniractial
clains, disputes, differences or other matters) arising out of or in connection with {his Debenture,

Disclosure of Tnformation

KXH The Company consents to the disclosure by the Bank ol any-informsition about the Company, this.

Debenture, the charged property and the Debt: -

{8)  toany person to whom (he Bank has transferred, or proposes or may proposs to transfer, all or any of
it rights under this Debenture and/or the Debt and toany rating agencies and any advisers tothe
Bunk in connection with such teansfor, and/or

th)  tosny person with whon the Bank has entered inte, o proposes to enter into, any contraciual

| drrangements inconnection with this Debenture andfor the Debt: andfar .

fe) to any company within the HSBC Group being HSBC Haldings ple and its assoctated and subsidiary
companics from tdme o tive, or any of its or (heir agents, and/or

{d) anv insurer who is to, or who proposas to, provide inserance tw the Bank in respeet of the charped

o progeity, this Debieritnre and/or the Debt, andior

(e} 1oany othicr person to whom, and fo.the extent that, snch information is required to be disclosed ”t}m

any applrcable law or regulation.

Tranxfer of Rights

. (a) The Banic miay transfér all or any of its rights dnder this Debenture and/or the Debt to any person ai
-y Eee.

by I the Bank transiors all or any of il vi ghts nnder this Debenture and/or the Debt, the Company's
ngs,hts under this Debenture and/or the Debt (a5 the case may be) will stay exactly the ssme

{c) ‘The Company will be bound to.aiy person fo whom the Bank translers any sisch-rights. That person
will have ihe Bank's poviers and rights so far as the Bank trinsfars these w that parson, The Bank:
will be released sutomatically from its obiigations 1o the Compaiy:so G as that porson assunies the
Bank's obligations,

(d) The Company will a1 the expense of the Bank or the person to whom the rights are transferred, do
anything réasonably requesied by the Bank to- effect 4 teansfer of all or any of its rights under this
Drebenture and/or the Debt,

{&)  The Company will not franster ail or any part of s rights under this Debenture andfor the Dbt
withiout the priot written consent of the Bank.

() Treihese Transfer of Rights provisions and in the Disclosure of Information provisions shove:

(1), theterm traesfer means sale, asstprment gndior transfor:

(1) the term rights means tights, benefits andfor obligations: aod
{1i) the term person means any person, trust, fund or-other enfity,
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The Bank's writién convent and redsonable réquiremint,

39 {ay Where the Words "withoit the Bank's written consent” appear in any Classe, the Bank will not
: iceasanably withhold consent. The Company agreds that it iz reasonable for the Bank 1o refuse to
consent to something iC i the Rank's reasonable opindon, it aﬁwﬁclv affects arniigl alfeat:
() {he Bank's sceurity undor tis Debenture and tis abilify to enforce it;
(il  the value of il 1t which is secured (o the Bank and its ability to sell the same;
(i) The Bank'y ability to recover the Debt, or
Gy the assessiment of thievalue of this Debentire as myasset of the Bank,
by Where the words “tie Bank reasonably requires” appeat in any olause, the Company sgrees that s
© reasonable for (e Bank 1o require something if in fhe Bank's réasonable opinion, i will or might
Assisring
{1} {he prescrvation of the Bank's seonrily under this Dobentire or the value of that which 1s secured
byit, or
(iiy the Bank's abilify to recover the Debt,

Beverance and Madification - Unenforcealility

4. (a)  Hanyof the Clauses (or part.of a Clause) and/or any of the paragraphs (or part of a paragraph)
begomes invalid or unenforceable in any way under any law, the validity of the remaining Clagses
torpart of a Clauséy of pasdgraph {or part {1[11 paragraphy will not in any way be affected or
impaired.

(by I anvinvalid or unenforceable Clause of paragraph mentioned above (or part ol élihary would not be
firvalid or uneaforecable if its Tonm or effect were modifictd in any way; it shall be deemed o have the
madificd Torm-or effeet so long as the Bank consents,

Interpretation

41, fa} Theexprodsions:-

() "the Company” shall tnclude any person from tine 1o tilie deriving titde under il Company.

(i) "the Bank” shatl inclnde i successrs and fransferees. andt in both-cases (o1 extent of their
respective rights and benefits ¢ mcladmgn without limitaton, soy person in whom wnder the
laws of such person's place-of incorporation all ar substantinlly afl of the assets and Tiabifities

- afthe Bank become vested)

(i) “environmestal laws® inclides all applicable Taws, ropulations and divectives (and all notices,
circulars, orders. judgements dnd decisions of any court or other competent-sithority in any
Jurisdiction) concerning the pollution or protection of the envirehiment or the health of
himans, aninils or plants. This inchides. public and workers' health and safoty, the
gerigration, use, freatment, storage, tmﬂsmrmmn ar disposal, or discharge o release into the
environment, of any chemicals or other pothutants or contaminants or indusirial, radiosctive.
dangerous, toxie or hazardous substances or wastes (in whatever form and incliding noise
and genetically modified organisms).

(v Penvironmenial permis” means-all permiits, ficenses, consents, approvals, certificates and
other authorisations (including all conditions applicable to then) required under any
eaviraniental faws,

{3 "holding company™ “subsidiary” and "sobsidiary andertaking” shall have the meanings
respoctively setout inthe Companies Act 2006 {as the same may be-gimended, varied oy
replaced from time to time), '
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{8y Any reference fo a person shall inclade any person, company, corporation, body corporake,
povernmient, state (o agency of a state} and any association of partnership (swhiethiet or not having
légal personalitd) of any of these, -

©y  Any relerence lo oy statnie or any section ol any statiite shall be reparded as incloding reference o
any staintory modification or re-gnactment of it for the time being in force, _

(dj} References to the singular shall include the plural and vice versa: the use of the male prosoun shall
inciude the fornale and nowter; the use of the neter piotioin shall include both the male and e
female:

{g¥ The headings are used for guidancs only.

Campany's compliance with Memorandum and Articles of Association

4% The Company confirms that ihis Deberiture does not contrivene ane of the provisions-of its Memorandin
-and Artcles ol Assoctation,

IN WITNESS this Desd has beon executed and is intended to be and is delivered on (hé date first mentioned
“above,

The First Schedule referred ty aliove
Pari 1
{Frechold sadfor Tessehiold land)
‘Registered Title

All the property(ies) comprised in the following title(s) at FLM, Land Regisuy:

Uarepisiered Title

Allthe property(ies) now vested in the Company and comiprised in the Dectd{s) referred o belagw

Part 2
{Prior mortgages or other mattery refating (o the property.described above)

The Second Schedule referved to above
{Thattels and/or other propesy)
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- This Deed is an impoitant legal docament. HSBC Bank ple strongly reconunends that you seck the
“ndyice of your solicitor o othet legal adviser hefore signing this Decd.

Signed as a deed by the Company acting by

Mgnature { RED ACTED } Dircetor

Name in full il OATRELWE FPEREZETT
C (Bioel hetters)

{1 the presence of: :
Pull name of witness P 12 b /S
thlock Jeiters

s

Sigratire of wilness { REDACTED }

Addeesy

{REDACTED}?

Qocupation:

Forand on behall of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use (-’Jn‘{y-
This Release made the davof tove thousand and

BETWEEN {1} HSBC Bank ple ("the:Bank™

and () |
C'the Company™)

Wilnesses tHat the Bank hereby reloases to the Company all the property now cotmpriseéd in or cliarged by the within
written Debenture from all monies secured by and from all ¢laims and demands uider the within written Debeniure,

In witness whereof thi§ document which is intended to take effect as 7 deed has been dhuby gxecuted the day and vear
Tirst hofore written, :

" SIGNED AND DELIVERED

By

figrature]

as i aftoracy and on behalf of HSBC Bank ple.
iz the presence of;

Full name of witngss

Sigaature of witness

Address:

xeupation
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