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CHECKOUT SMART LTD

BALANCE SHEET

AS AT 31 JULY 2021

2021 2020
Notes £ £ £ £
Fixed assets
Intangible assets 3 505,173 575,266
Tangible assets q 19,495 19,305
Investments 5 41 178,120
624,709 772,691
Current assets
Debtors 6 721,890 1,149,314
Cash at bank and in hand 345,659 469,493
1,057,549 1,518,807
Creditors: amounts falling due within one year
7 (1,068,466) {1,632,823)
Net current liabilities 1S17) (14,016)
Total assets less current liabilities 623,792 758,675
Creditors: amounts falling due after more than
ohe year 8 (850,000) (850,000)
Net liabilities (226,208) (91,325)
Capital and reserves
Called up share capital 9 18 18
Share premium account 2,620,729 2,620,729
Profit and loss reserves (2,846,955) (2,712,072)
Total equity (226,208) (91,325)




CHECKOUT SMART LTD

BALANCE SHEET (CONTINUED}

AS AT 31 JULY 2021

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financlal year ended 31 July 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directars acknowledge their responsibilities for camplying with the requirements of the Campanies Act 2006 with
respect ta accounting records and the preparation of financial statements.

The members have not required the company te obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime,

The financial statements were approved by the board of directors and authorised for issue on 29 April 2022 and are signed
on its behalf by:

Mr Paul Lees
Director

Company Registration No. 08209876

The notes on pages 5 to 14 form part of these financial statements




CHECKOUT SMART LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 JULY 2021

Balance at 1 August 2019

Year ended 31 July 2020:

Profit and total comprehensive income for the year

Balance at 31 July 2020

Year ended 31 July 2021:

Loss and total comprehensive income for the year

Balance at 31 July 2021

The notes on pages 5 to 14 farm part of these financial statements

Share capital ShareProfit and loss Total
premium reserves
account

£ £ £ £

13 2,620,729 (2,955,244) (338,457)

- - 247,172 247,172
18 2,620,729  (2,712,072) (91,325)
- - (134,883) (134,883}
18 2,620,729  (2,846,955) (226,208)




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2021

11

1.2

1.3

1.4

Accountihg policies

Company information

Checkout Smart Ltd is 2 private company limited by shares incorporated in England and Wales, The registered office
is Ludgate House, 107-111 Fleet Street, London, City of Londaon, England, EC4A 2AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The ftinancial statements have been prepared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set aut below.

Going concern

At the balance sheet date the company's liabilities exceeded its assets by £226,208 (2020: £31,325). The day to day
operation of tha company is dependent upon the continued support from its directors and lenders. On the basis
that this support will continue, the financial statements have been prepared on a going concern basis.

The directors have assessed the impact of the Covid-19 pandemic and believe that they have taken sufficient steps
and have adequate resources in place to continue as normal for at least twelve months from the date that these
financial statements are signed.

0On the basis of this assessment the directors consider that it is appropriate to prepare these financial statements on
a going concern basis.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. ldentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

1

1.5

1.6

1.7

Accounting policies (Continued}

Intangible fixed assets other than goodwill
Intangikle assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired an business combinations are recognised separately from goodwill at the acquisition date
whare it is probable that the expected future economic benefits that are attributzble to the asset will flow to the
entity and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other
legal rights; and the intangible asset is separable from the entity.

Amortisatian is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Patents & licences 10% Straight Line
Development costs 25% Straight Line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subseguently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciaticn is recognised so as to write off the cost or valuation of assats less their residual values over their useful
lives on the following bases:

Computers 33% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, assoclates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity 5o as to abtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company hclds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

1.8

19

1.10

Accounting policies (Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverakble amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverahle amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased tec apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but se that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at 2 revalued amount, in which case the reversal of the impairment lass is
treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financlal assets and include cash in hand, deposits held at call with banks, other
short-term liguid investments with original maturities of three manths ot less, and bank overdrafts. Bank overdrafts
are shown within barrowings in current liabilities,

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention ta settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic finonciol assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
af the future receipts discounted at 2 market rate of interest. Financial assets classified as recelvable within ane year
are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidencas a residual intarest in the assets of the company
after deducting all of its liabilities.




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

1

1.11

1.12

113

1.14

Accounting policies (Continued}

Buasic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measurad at the present value of the future payments discounted at a
market rate of interest, Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payahle are classified as current ligbilities if payment is due within one year or
less, If not, they are presented as nen-current liabilities.,

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payakle on equity instruments are recognised as liahilities once they are no longer at the discretion of the
company.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systernatic basis is more
representative of the time pattern in which ecanomic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies ather than pounds sterling are recarded at the rates of exchange prevalling at the dates
af the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

2 Employaes

The average monthly number of persons {including directors) emplayed by the company during the year was:

Total

2021
Number

2020
Number




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

3 Intangible fixed assets

Cost

At 1 August 2020

Additions

At 31 July 2021

Amortisation and impairment

At 1 August 2020

Amortisation chargad for the year

At 31 July 2021

Carrying amount
At 31 July 2021

At 31 July 2020

Patents & licencesDevelopment vosts

Total

£ £ £

- 1,541,851 1,541,851
2,500 239,400 241,900
2,500 1,781,251 1,783,751
- 966,585 965,585

a6 711,947 211,993

46 1,178,532 1,178,578
2,454 602,715 605,173
- 575,266 575,266

-10-




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

Tangible fixed assets

Computer
Equipment
£
Cost
At 1 August 2020 108,807
Additions 13,055
At 31 July 2021 121,862
Depreciation and impairment
At 1 August 2020 89,502
Depreciation charged in the year 12,865
At 31 luly 2021 102,367
Carrying amount
At 31 July 2021 19,495
At 31 July 2020 19,305
Fixed asset investments
2021 2020
£ £
Shares in group undertakings and participating interests 41 178,120

During the year the company disposed of its 95,153 (£178,079) shares in Scendoo GmbH a company incorporated in

Germany.

At the balance sheet date the company owned nil (2020: 95,153) shares in Scondoo GmbH.

The amount of £41 (2020; £41) relates to Checkout Smart Inc a company incorparated in the United States of

America.

At the balance sheet date the company owned 5,000 shares in Checkout Smart Inc which represents 100% of the

total issued share capital.

11 -




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

5 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 August 2020
Disposals

At 31 July 2021

Carrying amount
At 31 July 2021

At 31 July 2020

6 Debtors

Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

7 Creditors: amounts falling due within one year

Trade craditars

Amounts owed ta group undertakings
Taxation and social security

Other creditors

(Continued}

Shares in group
undertakings

£

178,120
(178,079)

41

41

178,120

021 2020

£ £
653,244 655,164
20,807 329,287
47,839 164,863
721,890 1,149,314
2021 2020

£ £
12,903 26,540

- 196,257
143,026 127,348
912,537 1,282,678
1,068,466 1,632,823

2.




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 JULY 2021

8 Creditors: amounts falling due after more than ane year
2021 2020
£ £
Bank loans and overdrafts 850,000 850,000

A long term intercompany loan of £850,000 has been provided by Maple Syrup Group Ltd at a fixed interest rate of
4% per annum [if certain drawdown conditions are met). The loan and any accrued interest being fully repayable by
30 September 2024,

9 Called up share capital

021 2020 2021 2020
QOrdinary share capital Number Number £ £
Issued and fully paid
Ordinary of 0,1p each 18,057 18,057 18 18

10  Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021 2020
£ £
194,750 149,913

13-




CHECKOUT SMART LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

11  Related party transactions

During the year there were transactions with:

- Scondoa GmbH a campany that was 72.5% owned by Checkout Smart Ltd.
At the balance sheet date there was a debit balance owing of £nil {2020: £308,480). This amount is interest free,
unsecured and repayable on demand.

- Checkout Smart Inc a company that is 100% owned by Checkout Smart Ltd.
At the balance sheet date there was a debit balance owing of £20,807 (2020: £20,807). This amount is interest free,
unsecured and repayable an demand.

- Maple Syrup Madia Ltd a company that owns 41% of the share capital in Checkout Smart Ltd.
At the balance sheet date there was a credit balance owing of £nil (2020: £196,257}. This amaunt is interest free,
unsecured and repayable on demand.

14 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2000.



