In erordanie with Ny
Sections 3594 and M RO 1 RCTAS
859) of the Companies i

Ac, 2006 . :
- Particulars of a charge Companies House
@ Go online to file this information A Tee'is be payable with this form
www gov uk/companieshouse Please see 'How to pay’ on the last page
J What this form s for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 15 no www gov uk/fcompanteshouse
an instrument instrument Use form

This form must be delivered to the Registrar for registratio
21 days beginning with the day after the date of creation of the
delivered outside of the 21 days it will be rejected unless 11 1s acq
court order extending the time for delivery

D/ You must enclose a certified copy of the instrument with this for
scanned and piaced on the public record Do not send the ongind

IFI

01/1 0/2016
COMPANIES HOUSE

SATURDAY

Company detalls l—'\—’-—l—r— For ofical Jse

1
Company number J/ ITI?[T(—Q'ITI_Q—IT‘_QY + Filling n this form

Please complete in typescript or in

Company name in full |James Francis Limited bold black capnals
[ All fields are mandatory unless
speafied or indicated by ~
a Charge creation date
Charge creation date lil_ | |7 EW‘H E
E Names of persons, security agents or trustees entitled to the charge

/ Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name lLowry Capital Limited

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[0 | confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/16 Version 2 1



MRO1

Particulars of a chiarge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which s
not a floating charge) or fixed secunity included in the instrument

Brief description

The property at 8 The Embankment Bedford MK40 3PD registered
at the Land Registry with Titte Number BE’)@ﬂS

Please submut only a short
description If there are a number of
plots of land, arcraft and/or shups,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Please hrmit the descripion to the
available space

Other charge or fixed security

Does the instrument include a charge {which 15 not a floating charge) or fixed
secunty over any tangible or mtangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

Yes
O ne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
[J No GotoSection?

Is the fleating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box

Yes
D No

Trustee statement ©

You may tick the box if the company named wn Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

0O

© This statement may be filed after
the registration of the charge {use
form MROE)

Signature

Please sign the form here

Signature

Signature

X X

This fagm must be signed by a person with an interest in the charge

i

06/16 Version 2 1




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House If there Is a query
on the form The contact information you give will be
visible to searchers of the public record

‘ Contact name

G 2r0NAMA  WN2ACUNT

Company narme

= TwmanTa Co e | —
eys,

[ The Harpenden, Herts

I ALS 2TL L
DX 80457 Harpent=

l Post town

County/Region

= [T

Cauntry

IW

| Telephane

ASBL 16706 %6
Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

0O The company name and number match the
infoermation held on the public Register

O You have included a certified copy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropriate boxes in

Sections 3,5,6,7&8

You have given a description in Section 4, 1f

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must

be a certified copy

ooo o o a o

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £23 15 payable to Companies House
in respect of each mortgage or charge filed
onh paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2

DX 33050 Cardiff

For companies registered m Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edmburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For compantes registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further infarmation, please see the guidance notes
on the website at www gov uk/companieshouse or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House

06/16 Version 2 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8197979
Charge code. 0819 7979 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th September 2016 and created by JAMES FRANCIS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st October 2016.

Given at Companies House, Cardiff on 11th October 2016
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[—‘ Debenture \J ‘U 7

UsfWe Lowry Capnal Limited having its registerea office at 1" rloor Kingstan House Towers 3usiness ark Wilmslow 3¢ Manc Mﬁt&@q&

ighe 8
, gt &C° Sohertor
L %\q

P Cap

- .!?\

Wales with Compasy No 05019137

Fie JAMES FRANCIS UMITED
{COMPANY NUMBER 08197979)

address  The Old Church, 48 Verulam Road, 5t Albans, Herts, AL3 4DH

property 8 The Embankment, Bedford, MK40 3PD Title Number BD99119

As contineing security for the payment of your Debt (35 defined m the Conditions), you

m

"

with full itle guarantee charge the Property to us by way of legal mertgage,

sharge, Oy way of fed charge

ta, Other Pragerty at any nme hereafter vested n you

It, alt your uncailed capital for the time beng and all your Intellectual Property Rights and all airer freericld and feasehold property ngw or in the future in which you have cr
acquire any legat or henehoal nterest

tc  any legal or beneficizl interest which you have [whether now ¢r in the future}in all and any Securties

¢ yeur Steckon Trage and Plant s far as it 13 ret charged incenditions 1 and 2 (3) 1o {2} sbove

te  all your Lend Interests not eHectively charged by 1, 2 {a} - (¢) above and 3 below

it ycur ook Dects,

«<clar a< yey are gbde jEul <utpect te redemplicn) @ sign te us the felated Fightt and Land Interests oro declere them in trust for ue,

ctarge all your Undertelarg (cther thor arythirg effecively eharged cr asaigned ir coraitier< 1 s ckeve irclusive) by wey of fleetirg cherge irciuding jwithcut hmitaticr) any
immcsetle preperty and any As<ets falling within cry of the types menticred in conditicis 3 welusive rot hererbefore effectively cherged by way of fned charge

apehy te the Cheef Land Regrtrer for the follgwirg resincticr e be erterec in ihe prepnefershig register ef ery registered lard fermirg cert e the Freperty *Except urcer an
order cf the Aegistrer rg dispcsiticr of deahrg £y the prepriercrisyef the land 1« tc be regietered or ncted wir cut the content cf 1he prepeeter for the time keirg cf Crarge Ne
ithis debenture}

agree that ikis detentyre w made for secorng further Icans and re advences

irevecakly avthcnce vs or cur ccharicrs in yeur reme ard cn yeur Lehalf toc make 3 <earch fer yeur namér the réex of prepneters nzmes at the Land Regritry

eftee 1 2nd ere beurd by the Conditicn: cverlecf and your Mcrigege,

autherice 4% cr cur eperts on yeur bebelf teirzert the title rumrber of the Ereperty «rd dzte ir 1has dekeriure

You cenfirm and declare that

Corporate Signature
Executed as a Deed and you authonse s deivery to us

. you have taken or been advised to seek professional and/or independent legal advice before signing this debenture

- you have carefully read this debenture and understand alt of its terms and conditions

Name of Corersie porrcwer JAMES FRANCIS LIMITED
irecter j

Girecterf Secratary

o4irg by a Crecier ard wilress Ywe Sirectc

orang 15 Seqretars




CONDITIONS
1 dinthis decerture some words “ave SDEC 3l mear rgs as fo . ows
“Assers” alf and ary pan of your yrderta<rg property and assels weatsoever ard
wheresoeyer gresent ard future
“tre At mears tre Law of Property Act 1625 nclud rg ary charges made to t whien apoiy
a3y, me
“Boak Debus” ook and cther detls row and from time ta time due or owing to you and
wreL*er oresert,y aayan'e o (n tne future falirg due for oayment [incwd rg 2an« desosas
and credit palarces, stardirg to your account with 1§ or ary otrer 2arx or firarcial
nstituLon or organsat'an) and all your rights and claims agamst third part es now or ir the
future exis1ng ard canat'e of teing satsf ed by tre payme~t ot morey Boo« Debts do not
ingluge Securiies

“Cosi and Expense’ mears an a full ingemnity basis all money oa d out, tound te be pad

out by us, or charged Dy us (0 you by way fees, experses, damages, tabilit es ard egal ard

otrer costs, In conreclion wizh any sieps that we taxe, of or rrcdental o or in conrecticn
wth

*  any breachor failure by you te comply with ary of the Cord tiors,

*  ite preparaticn, comp etign, regisiration, adminstraticn protection and enforce mert
(inclugirg the costs of any proceedings wnether or not you are a party) of this
deberture, of

*  the exercice of our rignts and cowers urder {nis cebenture

Cost and Expencencludes

*  our reasoracle admiristrative expenses We may recover these experses by charging
you a fee wrich we reasarably estimate to represert the cost ta us of dorrg the werk
for which we are chargirg the fee, and

' tre reasoradle fees of ourselver or our solxitor for admiristening the repaymert and
redempticr of 1M debenture

*Corditions™ means the terms ard corditions of your Martgage

“Cett” mears 2ll ard 2ry cant of tre morey you, or ary ore 6r more trar ore of you

icgeTmer owe o us, rew or r the future, and wretrer ¢n your own accourt or together

witr any third partylies} rrcluding all irterest costs crarges ard exgerses n cornecticr
with your Morigage payat e in accordarce witr your Martgage

“Intel ectua) Fregerty R ghts” rears 2l your currert o future patents catent appleaticrs

Irvert grs tradermarae trade rares regictered designe CCEYNgRIs <row Fow ard clrer

intelectual precerty rghts erd all beerces ard arcil'ary nghts Eerelits, reyeltes ard ctier

ircome denvirg frem, these ngtis

“Irterest Rate” mears the ratels} of irterest <tated 15 2ry fcar mede Ly us te you o< t

apeles toall cr 2ry pert cf tre Cect

“lard Irierests” mear

* alhirterests row ardir future teicr giwg e you i of over lard enits proceeds cf sz g,

' alilcerces reward ir future Feld oy ycu te enter ugcn or use lard,

o the terefincf ol Lller creemer s rofudie g ary €asemerts, rest Clive CCVErgrts or
ctrer rghie realirg I 1ard [C A1 C" you are Cf T3y become Cerly o ctherace
ertitied, cll trade ard terant's fixtures plart srd mzchinery ncw ard r future arrexed
fer wra.e sr purccee te Reat Freperty

“your Mcrigege” meers tric deterture ard sll the terms ard corditcrs epplicatie tc ary

credit or lear cgreemert or cffer 'etter or asscozted decument re'alirg to 2l or ery part of

the Cekl

“Otner Property”  means the whole and any part of or mterest in any Freehold or

leasehold property including any bereficial interest 1n it or i 115 sale proceeds, now or i

the future vested 1n oelonging to or cnarged 1o you together with a¥ auddings fixtures

fittings and all moveable olant macwrery implements utensts furniture and equigment
from ume te ime placed on or used in or about such oroperty as well as any Related

Rgris

Otner Proparty doss not nelude the Property

“Praperty” means all ¢r any part of or interest in the property or properties described

overleaf “Proserty” also mears and ncludes all movean e 2lant mach rery imp'emerts

uterss furnture and equizment now and from time to time 37a¢ed on ar used v or aoout
the Praperty

Real Procery” mears 3! and ary sart of t~e Procerty ard Gt'er Properly wich s or

becomres tre subject of i~.s decerture

“Related Rgris” are

*  sums whc- {urder ary statute or aw or cortract ard wreter as of r gre or ex gretia
Gf GIYErwisE] may Of OF M3y DECOME Dagan e In ressec. of tre Procerty o ary
damzge cf rpury 1o t cr deprecraion Lo it ard the derefit of any otrer coligation
secur ty ngrior rdemr ty affect rg or corcernirgite Proserty,

¢ al mgris, Ycerses, guarartees rert deposds, cortracts ceeds, urcedanrgs ard
Warraries relatirg 1o t+e Procerty

«  aryshares or memeersnip ngris merticred .- Corditicr 17 ce'cw

+  anyrertaand other money payate undet any e3se ncense or other interest created
n resnect of tre Property, ard
* ary other paymerts whatever ¢ resoect of tre Property for examole vaymects from
ANy mSUrANCe PONCY OF any COMPEensaien money
“Secur ty Assets” mears ail and ary oart of Ascets crarged asnigred transferred or ¢harged
1Q us 2y (™18 deberture
“Secur tes” means stoces shares and other secunties of any knd nclud g all alfotments
accrencrs offers rgris berefits ard advartages wnatsaever al ary time dccru rg offered or
arsieg r resnect of the same wnether oy way of regempuor berus prefererce cation
dividerd interest or otherwise and all your rghts and interests in ang claims under all
noi £ es of rsurance and assurarce now or it ire future re'd by or eruring ta your tenef t
“Stoccn Trade and Plani” mears all iant 3ard machinery row ¢r ir the future celong ng to
you [excluding nowever plant and mathinery for the trme being farmirg nart of your stoce
in trade or werkin progress) and all rade ard otfer tixiures fixed slant and macrinery ang
all chattes now or at any ume =ired or leased oy you tc 2ny other person togeirer ir each
tase with the benefit of the related hiring or ‘easing contract and any guarantee indemnity
or other secunty for the performarce of the cblgations of ary perscn under such contract
“Undertaking™ all your underta¥irg and goodwill and ali your proverty assets and r ghts
whatscever and wheresoever both gresent ard fulure

About this debenture

2 s detenture 15 1n addition te and independent of any existirg crarge \if 2ry) in our
favour or ary cther secunty held by us The secunty t gives will »at merge or
ctherwse oredice or affect our rghts and remedies under ary bl note guaraniee
morigage ler simple contract obhgation or cther secur iy wiich we may =ave for the
Debt

Préserving and Protecting our security over your Assets

3 You must do anytrirg we may reasoratlyrequre to ~elp us 1o
' execute and do arything ta corfirm ar protect or perfect aur interest in the Security
Assets,

. exercise ary of cur nghts urder tris debertyre

31 Thisercludes mmediately sigrirg ard delwenng documerts ar doirg arytrirg eise xe
reascratly reaure wrether or net cur ngkt 1o sell the Secunty Assets has came inig
ferce

4 You muet ret

41 cirerthanir tre erdirary course of busirgss

" rESE Ty ICEr,

" erteriric ary fwe gurirase coréiierel sale credit 3 € €ase €f rire agreemert as
hrer cf pureheser,

*  pusrariee, wdemrify, ceccme surety for or erderse tre cayment of ary dett e
ctligaticn cf ary perser drectly or corirgertly exceci for reCourie urdemahrgs ir
rescect of tre cthigetiors of your custcmers urder rire curcrase cerciersl sae
(reditsc'e €ote Cf TIrE Zgreements

42 actrcut cur pror antier ceriert

- «ell excrarge trarsfer lecse crcirerw e dispee of ell or ary <ucstarvet cart cf your

ceritel aseets,

. ccrschdzie e merge witt éry ciber cempary,

. grant ary lar,

. stquire 2ry dekts ¢r cEligetiers of ary cerser

£ We may from time tc ime Ty rotice ir wedirg 1C you cor vert gry dlcat rg crarge
created gursuart to this debenture mto 2 fived charge over any Secur ity Assets we
may specify

6  Any rloating charge created pursuart by ths debenture sha! automatically and

immediztely be converted 11t a fixed charge
* i respect of any Security Assets which without Qur prior wr Tten consent become or
are attemoted (o 2 made subject 1o any charge 'edge o otherwise encumbered
{wrether by way of Fied or lloating secunty) n favour of any oirer person or whic
are disposed of otherwise than by way of sale it the ordinary course of your Business
or 15 respect of wricn any persor 'evies or attemots to ‘evy ary dstress seguestratior
or oirer precess agamst ary of the charged aroperty
*nrespect of 3l i~e Security Assers f you tease to Carry an busiress of Lo e 3 going
ereern
7 Cord ticn b does net apply toary Secur ty Assels s tuate nScotlard
8 Tfatreextertthatifis deberture s 3 'egal and floatiTg carge aver the Secur ty Assets
you must
' pay any meries anch you recewe ir ressea of you Book Dests rto ar accourt at
your vanxers t e detaifs of wricr nave seen noufied 1o us, or fwe asw, drrect y 1o us
*ret aithout cur angr wr tier ancert sell facter d<court er atrerwise charge or
ast gr your Been Dedis or termt tme paymert of mor e recened rresgedt of your
Bee« Cents te ary other cerscn
. f we ask, execute legal assgrmeris of your Boow Cetis tous
11 Yeu must
* weecfuliard oreper cocks aecuris 2rd reccrds, 2rd




= aswe Irom Lme [0 Lme redsarab'y require Jromatly

¢ gve us an arrudl 22'3rce sreet ard aroft and 'oss accourt and frad ng accourt
certif ed oy your accourtant srow rg the true oesit ar of your atfairs wn every year
ard

= «<ees s futy rlormed of tre state of jour gus ness ard that of jour sups dares {t
any] are

*  gwe us alt suen infermanon n relabon te your respectve undertakings Assets
transact ors ard affairs {such rformat on to be certifed a5 1o ws accuracy and
competeressn such form ard oy sucn of your officers marager direc.or employees or
agents as t may *easonably reaqure), and

*  gwe us such other irformation about you as we may reasonably reguire

Related Rights and Land interests

9 Any paymert arsirg in respect of Related Rights and Secunty Lang Irterests must
{unless used te our satisfaction In restoring or improwng Real Property o otrer
Security Assets) go towards tre  Debt wrether or not we Pave <ent you a demand and
whether or noi the Dest reve accrued due You must Lake all ste ps recessary to make
sure we receve Lhe maorey

Anyassignment or charge to us of Related Rights or Land Interests inciudes the nght 1o

recover ard recenve alt compensation or cther monies from Ume to ume cayable

urder them whether pursuant 1o 2ny statute or otherwise ard you agree

* 1o mawe all gayments ard do all other things recessary to 1ake out and maintain all
necassary ustices’ excise cinematagraphy theatre entertairments or ather licences in
respect of the pusiress or nusinesses from time to e tre sudject of 1~e Secunty and
rot in any way ic nisk losing ary such hcerce or prejudice s reréwal,

o if we ask, to do anything recessary 1o assign or trarsfer such IKerces (o or at our
directian {the production of this deed o e corclusive ewdence of your corsent to ary
cuch transfer),

" (o irsure ard «eep insured agarrst foss or forfeiture all exsuing ard alf ctrer hicences
fer the ume seing in force ard assigred or charged ynder th+ deberture i the Full
value thereaf m our with an irsurer aparaved by us ard cn demand to croduce us tre
solcies of ircurarce effected pursusrt te ths coverars ard tee receipts for fre
premiums ard cther mor es payable fer trat purcose

insuring the Property

iG Yeu, crif the Freperty s ecsencld, the percor respgruble urder its esse, must keeg
tte Fregerty irsured wrder a culdirgs irsurarce ooy agairst <l rermal risks
rdudirg flecd and any otrer nsk whict we resscrabiy require The pet ¢y must

. ce martzired until our legai clarge aver t-e Freperty tas beer redeemed,

. e for the full reirstatemert velue of tre Frocerty urder & CCRErEverive irdex

lirked treurarce coht ¢ <sued £y aregutakre ireurer,

* cortzina mergagees’ protecticn daute 2rd mave cur irterest reted

101 Wrerever we 5o, you Fust te abie o preduce satsfeciory prect 1hal the poley s
£ ¢ o ardir force

1679 you cregs tris CCrOINOr, We may ZF your PYLAreg (Frurg Cur irterest e the

9

—

Fregerty

03K aclaim s made cribisirsurgrie ary mereyyourece« will be Feld by you cr trust
fcr us At cur celren, 2ry merey recetved must te cad tc v We will decide i cur
recsgreke discretier wreirer it <reuld te spert ¢r regaire and retwidirg o gut
tewsrds recucirg e Cekt

W04 ke pregerty s repeesessed by crycre, e may carcel aryrsurarce pel oy beld ey 2
previces 'erder ard zutrcnse thal 'erder tc dair ary proceeds from the gl ey ard
ay these amounis Lo us n order Lo reduce the amount due 2nd the actual nalance
under this agree ment

ing afier the Property

It Youmest

. look after the Property so that it keeps its vafue as our secunty puttirg and <eeping it
in good repair and complying with ail obl-gations or restrictions n respect of it
wreiter under any lé3se gror charge or siatule of oinerwise

. immediately give us 3 cooy of any ncbice or demang received from anyore n
conrectign with ie Progerty,

. gwve us a fres~ crarge {if as<ed) over any new or ncreased rlerest waca you ger.n
tre Secur ty Assels

' rot grant r gets in tre Property (0 anjore ner create or 4low o oe created any
furtner charge or marigage over t of allow anyone to get rights In 12 or Create or
3 'ow to be created any further charge or morigage over .t or do aryth ng wricn
would devalue it or mase 1 mere diff cut or expensive o rsure te Property or
w~ ch (ou'd irva 'date ary nsurarce over the Praperty,

. ret witroyt our onor writer corser! mase ary alteratign Lo Ire Frogerty trat
fequires plarrirg germiss or or tu'drg regu'at or agcroval or grart or agree ic
grerta eate of tme Procerty cr agree 1o grart cre of a 'ca arjore tc surrerder ary
‘ease of {he Progerty,

. not w Lrout out or ar wr iten cansent aooly for ary 2larn rg corsert r<espect of tre

Prose «f

executs and do anytrirg we may reasonably caguire to oerfect this deberure

12 Unenqur wr ttan denand and at your sxperse you must

* execule 243 d egal morigage m our standard form for the L me beirg or nsucr torm
as we may reasonadly require of any Rea! Property which s not effectively cnarged oy
way 0f legal morigage

* doand concur wth anythicg whih we may reasonably deem necessary 10 vest r us
utle to a¥ or any Real Progerty ard

v execute avald fed charge or assignmert i such form as we may reasonatly requie
of any Security Assets

Whean the Debt is Payable and Defauit

13 Fer the ourposes of secuon 161 of ire Act, the Dest 15 due on the date of thy
deberture and n¢ matter wnat any ctrer Conditions say, the Debt becomes due and
repayah e

» §youbreak ary of the Cordituans, or fad to make any naymert due under themor to
pay any other morey due under your Mortgage,

* it the Utle to the Property s defective In any way or your Mortgage 15 in any way not
perfected or alleged te be improperly perfected,

«  Fanypart of the Property 1s compulserify purchased of officsally requsitiored,

*  fthevalue of the Property falls substartally because a huitdirg or it has been pulled
down or damaged,

*  Jyoubecome insalvent or make any formal arrarge ment with your creditors

* wnen a petitior {uness supcequenty dismissed) 1 oresented for your wirding ug you
are ardered to be wourd up or a resclutian is passed for your weluntary winding up
{save with our prior wntten corsert for the curpose of recorstruction ¢r
amalgamai'cn onty) or you enter inio admwrislf2tichR of ary compcs ticr of
arrargemert for the peref, of your creditors,

*f, m applying for any lean or credit agreement relatirg 1o &ll or any sart of tre Dent
any irferratior gver to us either by you or your perall was materally irccrrect of
ireemplete,

+ if 2 morigagee or other persor irterested ir 1re Secus ty A<sets gr gny of them takes
rroceedirgs for cossession or to realise ther interest In 1t ar otherwice erforce thenr

rierest
* f gry crerge o your tireumstarces coours which We reascratly televe migri
edversely affect pour ability te cerferm gour enligaticrs urder your Mertgage,
v any other evert coours wrh you Fade agreed IF wWOlrg Witk us makes this
deberiure erforceatle,
ard wher ary cf tre zocse everts Fas cowrred ard a1 2ry ume afterwerds fwretrer o
rct the event s certiruirg) the pewers ¢f sae ard ¢f agroirirg @ recenver cerferred by
Secuer 101 cftre At wall vmrediately ar se ard tecome exerg s2ble

e addition, L Lur Aalutory powers we mzve re fellew rgrghts 2rd powers

. lc tave presess of ef the Secunty Awets g scer oS this deterture 1 made ard all
tre rigris srC cowers wrch we weuld reve, includirg ngrts te corler autrentes te
ctrers, wrer we ccu d exercice i we were tre ztsciute cwrer of tre Secunty Ausets
At-cugh we rave thete ngrts we will ret exerc <€ trem urtil you brezk or fzit e
cem iy with oriy cf the Cerditicrs,

. [witngut Celrg cohigrrg s te de s¢] 1c dc ar gthirg recessery Lo remedy ary crezch
ty scu of tre Cerditiers,

' to sefl the Security free From 103 of the Act This and Lhe gower to apooint a receiver
became immediately exercisad’e when you break or fail to comply with any of the
Conditiens,

] tt lease ard make agreements or ‘eases at a premium of gtherwise and acept
surrenders of eases and grart options as we shail thinx expedient, without the reed
tar abserve any of the provsions of Sections 99 and 100 of the Act, we may zopartier
any renl received when we are 0 possession 1o ire Property only and nat 1o ary
nirsnirgs mackinery or other things «ept tnere or Fred to t

. f tre Secunity Assets nave oeen mortgaged in a way tnat gives semeore else a first
claim grtrem or someone has a prigr interest, (o ouy oul the other cerson’s irterest
You will 3e fuly oourd oy any agreemert we reacs with (re oiner person You wil
Fase Lo 33y Zack any Torey we have scert gn tre trarsact or wrer ye as« you far

t,

. allthe powers ot a recaiver

Crediting of Payments

15 Un ess we, inour absolute dseretion, decide otherwise ary payments mace by you or
recenved or your accourt wil oe credaded tp

o first, ary crarges ¢ fees, rciud rg ary crarges for eerly recaymeri ard 'rsurarce
cremiyms - rescect of the Freperty,

«  secord irterestowing y you




+  Uard areduction or ext nct on of tra 03 ance of the Advarce made most recenly [0
you of any of you

18 When we aopoint a recever the recemver car

+  and wil act as your agent You alone w 'l be respons ble for gaying the recerver's fees
ardanythirg the receiver daes, of [as tode as ar agent act rg on your 2erat,

*  exercse all the powers ard aulnortes wncr we nave under ths decerture or wh ¢~
we {n ny fid to grart We may grant ary powers and autnor { es wh - we could give \f
we were Lre aosolute owrer of the Property

* gererally manage the Property and do anylhing e'se fwhether s milar or rot 1o any of
tre above] which may be reasonably cansdered to be Incidental or conducive o
anytrirg whicn a recemver can lawfully as your agent or whch we nave the rght or
dower to doudt tre orowisions of paragrapn 14 of Scredule B1 of tre Irsalvercy Act
1586 apply to tms deterture f Lis a qualfyrg floating charge for the ourposes of sus-
naragraph {3} of that paragraph

161 The net proceeds ar sing from the exercise of the powers of the recerver snall, subject
10 any claims raning it priority to ows be used to pay inthe follawrg order

+ first, the amount of all costs, interest, charges, fees and expenses incusred and
naymerts made by the receiver 1n connection with of incidental to or as a result of the
exercse of his powers and the costs, charges and expenses of ard ¢ dental Lo his
appoinimert,

+  secord the remureration of the receiver,

«  third, 2/} other sums secured by thes debenture i such order as we may determire,

»  fourth, the claims of these entited to any surplus

16 7 Sectign 109 [6) 2rd {8) of the Act(relatirg o the fees of a recerver) shall rot apoly

16 3 Your nghts under Secticn 93 of the Act are excluded

Power of Attorney

17 Ycu apport ard grve us fard any receiver acnoirted by us) an wrevocakle power of
atiorrey by way of <ecunty te do the foflowirg in your name ard or your cehalf eitner
separately or jairtly

" Iorecenve ary morey due in resgect of the Securty A<sets or ary rget ar dam
cenrected wir it cr e Related R grts ard {o uze .l 10 reduce or recay tre Cent,

* @ recerwe ary meorey due e respect of tre Secunty Ascars ard o use it to reduce or
recayike Cebt,

¢ g cgn or execute ary documert of do ary 0t whick must < gred o dore by you
under this debenture or wiich we o 2 recever may fird recessary o crder (o exergice
¢r perfect ¢ur rgriz urder iris debenture,

= e indtal ary smerdmert whick may te reces<ary to this deberture or assoq zted
decwmers i crder ¢ cerrect ary marfest errcr cr mistace, croaded irap suct
amendmert dees rct edvercely offect your rghts or ckligatigrs

* e varsher your srire i ary maragemert (omEery for Real Proserty to its Tuger,

¢ e cetan details of prer cmarges,

. 1€ reguect srd receive from «rycre ary presert or poet nfermoticr abcut thre Lceurnty
hesels, ard ary oiter irterest ir o ir 2ry way offectirg trese, ircutirg éry debt
rcwever <ecured cr i-¢ Security Bstets

" tcgve e 2 lecal aulreriy o ary ctrer puohe cody ary efficel rol ces i correcticr
with t-e Froperty tra, you ere ertit ed 1c give yeurse T

* hycu area<Farehicldirg membter ef a residert € zs5COBNCr CF Mmarcgement cempary
in ccrrecticr with Regl Freperty, te trarsher your <rares 1 arycre whc Fes tought
iFe Fezl Preperty arg to reqeive any merey Cod for the <uch <rares,

" o sign, execute, seal and deliver as a deed and deliver aud 4o anything else necessaty
to finahse ary segal documert which may be required i correcton with this
debenture or with any of aur and the receiver’s sowers under this debe mure including
the execution of any new .ease vested Dy a cout fallowing relef from forfeiture

Cost and Expense

18 You must keep us fully irdemnified in respect of and pay us any Cost and Expense Cost
and Expense catries Interest from the date when the same s paid or ncurred or
crarged by us at the Interest Rate from time to tme wnik sayment

19 fyou are ordered 1o give un or we L DOsseshion of e Secur ty Assets you must
remove 2 cratte's {"items”) from 1 Nems include Dut 3re not m ted {0 al furr e
anmals |vestor ciothirg and otrer gersora effects wret~er oe orging 1o you o
anyora else, but mot fixtures ard Filrgs You agree that any ltems when are not
remgved by you arior [0 our ootaring aossession may be disposed of at your exparse
[whetner oy emoval sa'e destruction or gift) You furirer agree that we may agoon;
ndependert cantractors for ths ourcese and ackrow'edge tnat irey w l pe ord nary
cleararce cortractors act as ycur, 0ot our agerts us rg treir reasenay’e d scretion
ard wil not ~ave any traming or 5%t ndent fyirg the value or sa'eabuty or parucular
randing requrements of any dem Accordirgly, you agree iPal, un'ess we have
express notice (hat any item s of special manerary value ar 1rat the contractors are
dshorest we nave no responsibilty for any loss or damage caused by e
wndesendent contractors  f after the Cent s gaid 'n full ary tems are sold and we
receve the proceeds, we wil pay you wnat s 'eft after deductirg tre expence
fincluding the cost of the snoepende nt contractors) incurred 1n ard abaut the disposal

Negligence in dealing with the Security Assets etc.

20 Without In 2ny way creating any duty of care by ourselves to you, you igree that so
long as

. we erer{ise reascnabe care 1n selecting any recewver o third party the amount
recoverad e from you shall not ve affected 2y ary neglect of the receiver or thirg party
apocinted o4 us ir conrection with the realsation of Secunity Assets,

+ act reasanably upan professicnal advice in the manrer and prang of a sa'e or the
exercise of our powers ang nights,
we shall not be hable to youin respectof nor will your hatilty be reduced for any loss
or damage that foitows from

+  sellirg cr not <ellirg the Security Assets

+ any acbon or failure to act durng  sale cf the Secur ty Assels,

+  C2ITYINE OUY, OF NGt C3rryirg aut, gur powWers

= exercsing ar nct exercisirg our rights

Representations and Warranties

2« You represent ard warrani to us that
«  This deberture dces ret cortravere ary of the orossiors of yeur memerzndum ard
artcles of asscriaton of ary agreerrert urdertakirg or aiter irstrumert «r resgect of
cr birdirg or you cof the Secunty As<els,
v you e empewered te enter irig ard cerferm all the Cerditicns ¢f this deberture
General
22 Inaddirer teall nghts of <e1 off corferred oy law, we mray cet off ary rerey stardirg
frem time 1c e to the credit of ary acceunt wratscever 1-2t you rase wit o
egarst the Cect
CIr additfer ard witreut grepudice tc ary gererl ler cr simiar ngrt te whick we may
te ertitled at 'aw we ey gt ary ime without ret ce te yeu cemtire e cerschdaie ail
cr ary of your acccunts with ary hacilites to it ard tet cff er rarsfer 2ry sum cr cume
tardirg tetre credit of ary cre or mere of such actcurts in or te warde sglisfact er cf
ary cf yeur Wabihtes 1oous cr ary cther zoccunt of Ir ary respect whetrer suer
hetihites be actuzier cerdirgert primary ¢7 cetleleral o ri or ceverel
4 N right pewer o privege urder ire decertwre <hall te waived oy 2ry fadure o
delay 1n exerc airg o, ror dees any sirg€ or parirg] exerase cf ary rght, cawer cr
rriviege preclude ts further exercise
£ Wery cttre Cerdmers {or gort ¢f 3 condien) becomes myahd cr urerforceabie in any way
under ary law, the vahdity cf the remairrg Conaitions (er part of 2 condition) wit nct in any
way be affected or imparred
You must at once give us any infor maizan (including documenis) that we ask for about any
woposed or intended sale of the Property You further agree to instruct and irrevacably
autherise any sohcitor acting for vou i connection with the sale at our request at once to
give us this informatian
27 A certhicate of our director or company secretary as tathe amount for the lime being of
the Debt will for all purpeses (apart from chyiows ristakes) be canchsve agaimt yuu
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28  Anyrctice or oroceedings under tris deaenture which we serd 2y first class post wil
e deemed to nave peen recenved Oy you on the second Busiress Bay after gostirg,
even f i1 never arrves or 1§ returned undelivered Notce addressed to ore of you will
ve degmed retce te you 3/l un'ess you nave differert addresses Notce w | be sent te
the Property or to t~e address withw the Umited Kingdom most recently notified to us
rowrtirg In orovng service t sra’l se sufficert for us to shew that tre etier
corta r rg tne rolce was oreper'y adcressed stamoed ard posted Dy frst class oest
This decenture s goverred by ite aw of tre ocation of tre Froperty and you suomit
to the rer exciusive junsd ctran of tre courts of that ‘ocaror
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