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Registration of a Charge

Company name: KEMS GROUP LTD
Company number: 08190476

XSJOEBOR

Received for Electronic Filing: 03/11/2016

Details of Charge

Date of creation:  03/11/2016

Charge code: 0819 0476 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08190476 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08190476 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8190476

Charge code: 0819 0476 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd November 2016 and created by KEMS GROUP LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd November 2016 .

Given at Companies House, Cardiff on 4th November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture
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This Debenture by way of deed made the d kg 1

Hetween (1) KEMS Group Lid
Tunber 8190476 (the * Company”yand

(23 HISTC Bank ple ("the Bank") (registered in Bngland number 14239 hwhose address for service for entry on the

fegister s Securities Provessing Centre, PO Bow 6304, Coventry, CVIOIY
WITNESSES as follows

Debenture as security for the Deln

1 This Debenture shall be security for (he payment and discharge of the Debt mentioned in Claose 2 below.
z The Debt is-all money and labiliies whatever, whenever and however incurred whether now or in the

finture due. or beconming dug, From the-Company to (he Bank ("ihe Debt™).

Ty includes, but is ot imited to;

2y pverdrafls, Ioans or other facilities and ferther advances of monoy;

{01, guarantees and indemnities to the Bank and any of the Company's cther contingent Habilities;

¢y discound, commission and other lawinl charges and expensos:

Y fruerest i accordance with any agreement between the Company and the Bank and. i there is oo
agreement. interest on any money and Habilities dug from the Company at an annnal rafe of 3%
whove (e Bank's bose rate from time 1o dmecomputed and compounded monthly and/or according
fo-the Bank's then current practice. Toderest as above applies before and sfier anydemand or
ndgement;

Sy money azreed o b pald by the Comiparny under Cliuse 25 below,

The Aprecment to pay the Debt
1 The Company agrees to pay and discharge the Debt when the same is due (o be paid-and discharged, 0
acknowledpes that the Trebt shalll in the absence of express writien agreement by the Bank to the contrary,

e due and pavable withe Bank upon. denvind,

Bécurity given over the Company's Assety

4. The Company, with full title puarantee, and as sicurity for the paymentand discharge of the Debt
chiprges:-

() By way of fegal mortgage all freehiold (inclnding cormmanliold) and leasehold End now vested in the
Company together with afl buildings Fxtures, ftings and fixed plant aid machinery now or at any
time afferwards on i, This includes. (without mitationy the Tand deseribed or reforred 1o in Part 1ol
the First Sehieduls bolow subiect onlyio the other mortgages or matters (ifany) mentioned in Part 2
o the First Schedide below,

(by By wavol first fixed charge, the chattels (nchiding all additions and hnprovernents to, and
replacements of, them fromyiime to time). securities, indellectual propenty imd/or other property
swientioned o the Second Scheduie below:
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() By weay of first Axed chorge (oxcept as already charged above). -
(y Al the preseot and Ruture right, tile and inforest of the Company in or (o any frechold
rincluding commmonholdy or leaschold Tand or other immovable property wherever situated.
and all fixtures, fittings dand fixed plint and miachinery now or at any tme afltecvards oa i
(i1} All chatiels now or at any time afferwards belonging to the Company, This excludes any of them
for the tme being forming parl ol the steck f trde or work-tn-progress of the Company or
which are, [of thie time being, othorwise effectively charged by way of legal morgage or fixed
charge by this Debenture.
firy The benefdt of all vights, Ticences, guarantees, o deposits, contracts, deeds, underiikings
and warranties relating to any Tand or other property mentioned shove and/or to any trade or
buiginess from time tosime carried onby the Company,
tov) Al book debis and otber debts and monetary clyims and 2oy rents, Dtence fées or other paymonts
due from army lessee, licensee or occupler of any Irinoveble property wherever sttuated now o1
at-any time alervards due owing or incurred 1o the Coripany. Tnoaddition, the Tull bencfitof
all puargntees and seourities for them and all lens, reservations of ttle and other righits
enabiting the Company to ¢nforce any soch debts or claims (collectively called the "debis"}.
This exchudes such debis-and claims Gf any) asthe Bank may from time to time have agreed
in writing with the Company which shall notbe subject to tis fixed charge and also such
debits and claims as are charged e accordance with paragraph (v below.
vy Any creditbalance on any account of the Company with the Bank.
iviy  Any credit balance on any account of the Company withany bank {other than the Barky or.
other porson,
{viiy  All mﬁdm Heand uncalled capita! Tor the time bemg of the Company.
(viriy Al stocks, shates, deberitares. bonds, loan mgnm snd other séenrities of wny desoription of
any. other DETSON f\mmmimg withoul limilation, any subsidiary or subsidiary underiaking of
the Comganyy, T addition,
oy all rights to subseribe to o convert other securilies inlo or oiherwise noguire any such
securitics now or al any thme afterwards belonging 1o the Company,

(hy all dividends, inferest and olher income and all other rights of whatsoover kind deziving
fronr or incidénial to, any of these (legether with any securities menhoned in the Second
Schedule below, collvetvely called, the "seounities™),

(AT fetters patent, tradenvdrks. service marks, desipns, arilits modsals, copyrights, designriglis,
applications for repistration of any of them and theright to apply for thens in any part of the
world, In addition, moral fights, inventions, confidential information, know-how and rights-
ofa similar nature arising o7 subsisting anywheze tn (heworld o relation to all or anyof the
abowe Pwhether m;,;eimd or unregistered) now or at any.time afterwards belonging 1o ﬂic

Company {together willy any of the same mentioned in the Second Schedule below,
collgotively called the “intellectual property™).

(). All policics of life insurance or assurance and all rights and claims to whichi the Company is
e or iy ad any e aferwards, become entitled i relation to the proceeds of them orof
amy pllier pelicis ol insurance of any deseription (ncluding, without Lmitation, the
Angiirances mentioned in. Clavse Biay below?,

Cid AL rights and other properly to which the Company s now, 0T may 4t any time aferyands,
beeoime entitled as 4 xesulfofl or inconneetion with, any procecdings threaiened or
commenced undar the Ingolvency Aot T98G-or any similar Tegishation in any jurisdiction.

Ixit)  The benefit ol af [ apreements for the provision by the Conpany 16 any persorof aay loan of
credit or other frmeial accommodation of any description (incloding, withow Hmitation, any
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finance leases and hire or hire-purchase agreements) now, or at any time afterwards, entered
into by the Comparngy.
(%l The proceeds of sale of any property mentioned above,

{(dy By way of floating charge, all the undertaking -of the Company and all its property whatsoever and.
whiresoever both present and futwie, This will oot include any part of the sume which is, for the
fime being, éffectively c}mp.,d by way ol legal mortgage or Gxed clargs by this Debenture gnd
recopriised as effectively so ch arged under the laws of the jurisdiction s which the same is situited,

The property referred to in paragraphs () (b) (¢) and (dy above is coliectively called the "charged
property”. The property referred 1o in paragraphs (a) (b) and (o) (together withvany property for the tine
by effectively charped by way of fixed charpe by the application of Clavse 5 below) is collectively

calledd the “fived charged propeny”.

Bank’s ability to convert Floatiog Charge

5 The Bank by, by notice inowriting to tie Campany. convert the NMoating charge crelved by Clase 4(d)

above tndoa fixed charge in respeet of such of the property of the Company as may be specificd in sucl

potice. 1oy do 50,

(i) il'onthehappening of any of the cvents mentioned in Clause 11 below, or

() it appears 1o the Bank that such.property is in danger of seizure. distress, diligence or any other form
of legal process or that the sanve, and/ér s security now created in respect of i, s otherwise in,
Jjeopardy.

Ir @ither event, the ability of the Company to deal inoany way with such property shall Cease

dxedpl o the extent that the Bank may otheradse agree th wriling,

Restrictions on Company

. The € gmp oy shall not, except with ihie prioe written consent of the Banlk: -

{3y oreale, oratiompt o ofedte, or allow o subsist over all oragy of the ;.,hafg;.,ci properiy. auy moengage,
-cimrw fiom, plédae srother security ether e this Debenture nnd the mortgages or matters {(ifany}
mentioned i1 Part 2 of the First Schiedule below or

() allow any tangible property, Torming pan of the Bxed charged propery, o loave the possession of the
Company (except for the purpose of necessary repair or maintenantce) or 16 be nsed by any person
other than the Company or forany purpose otlier than in connection with the business of the
Company, or

(e eeleane, edphange. compound, sel off prant ime oy agroe Woany other arrangement in respect of, or
inpny other way deal with, atl grany of the debts except as expressly allowed by this Debenture;.ot

ey part with, Tire, lend, sell, assign ov disposs of all, or any pad of Cor any right, tithe or inferest ing, the
fined chatped proporty or all, o {except by g saleor dm;}i’mi in the-ordinary course of the Company
business angd for the porposs of carrving on the samel any part ol the remmainder of the charped
property; '

{.and Repisivy Restriction
7. I respect of any part ol or interest i'n the fined Chamt:ﬁ propery ttle fo which is or beeomes registored at

M Land Registry. (he Company applics to FM Chief Land Registrar to-enter the Tollowing restriction on
thie Proprictorship Register of the {ile of all such property: -
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"No disposition of the registered estate by the proprietor of the registered estate is to be registered without
@ written consent signed by the proprietor forthe time being of the charge dated o oy £
1 favour of the HERC Bank plo refened o iu the Charges Register,” Ca '

Company's Obligations 10 the Bank

B, Uintal this Debentire is discharged the Comipany will: -
fay (i} Imswre, and keep fnsared, the charged property wiih such insirer and against such risksand in
such amounts and otherwise upon such terms as the Bank muay reasonably require. T the
Burk makes no requirersent, then in accordance with accepted prodent business practice from
tmp fotime m respdet of property of the same Bype.

{11y Punctually pav all prombums and other monies necessary for keeping gy such insursnces or any
othier Hsurence referred to in Clause 460300,

(i) Seithat the inferegt oF the Bank ignoted dpen all policies of sueh insarendée or (7 the Bank
reagonably o requiresy thet the policy is held I the joint names of the Company and the
Tank:

(v ¥ ihe Bank reasonably requires, produce fo; ov deposit with, ihie Bank afl such policies and the
receipts for all premium and other payments necessary for cffecting and keeping up such
nHicies,

v} Promptly notify the Bank ol anvihing which may give riseto a claim under such policy{iesy and
ensure that nothing 18 done or not done asa consequence of which any such policy might be.
adversely affected or which miay incrense the preiium pievabic

{vi)Notfy the Bank prior o taking any steps to ope an accoint with any bank (ofler (han the Bink)
o Grher persi.

Tt 45 agreed (wheiber of ot tis Debenture shall bave become enforceable) that: -

(i} The Bank may (but without being wnder any duty 1o do so and i i reasonably constders it
necessary 1o do o) sl effect sneh insurances, . 17 it docs so, the Company shall be liable to
the Bank for the expenses ingurred by the Bank in doing so.

hy Al sums et gy time payable underany suclh poticies of insurance shall (subject.{o any prior
r?gjﬁs and cliirms of auy third party) be paid 1o the Bank. I the same are not paid directly 1o
thic Bank by the nsurers then the Company shall be trustée of them for the benefit of the Bank
s shall ascountto the Bank aocordingly, “The insurdnce mondes shall gt the option of the
Bank beapplied tsubject to Clause 28 below) tn or towards the pavinent or discharge 6f the
Dbt or in making good or reconping expenditare 1o respeet of the loss or damage for which
sudh monies are recoived

thy. (1Y Keepall builds s iy landd charged by fhis Debentare and aif Axtures and plant and
machinery on (md i them (and all other wmzbic property. eomprised 1o the charged property)
in-pood and substantial repair and condition.

(i1} Whenever any of the said buildings. fistares, fitlings or plant and machinery are destroved,
damaged or déteriorates, immediately repair, replace and make good the spme. IFthe
Company shall fail fo doso, then the Benk shall boeontitied (bt not bound) to do so instead.

{3 Mot withont the prior written consent of the Bank: -
(1) pull down or remove the whole or any part of any buildings forming past of the fand charged by
this Debenture;

(1 sever-or walix or remove any of the fAxtores or Mtings, of

ity except for the purpose of ¢ffecting necessary repairs to/them or of replacing (he same witls
new or improved models or substitates, remove any of the plant and machinery belonging to,
prinuse by, the Company,
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{8y Carry onoany trade, business or agricubivral use on any land now or afterwards used by the
Company for the purposes-of trade, business or agriculture: [t shall-de-so in accordarice with
the stardsrds of good msnagement Teom e © tume corrent o the irade or business or (in
‘the case of agricubtural use) with the standards of good husbandry, Tromt tme to time. 1t shall
also do go.in accordatoe with the authorised planming vse of such land.

(i) Obtain, maintain and comply with all leencds, consents and other authorisations (inclading,
without Hmitston, srviromienial permiisy and eflfect all regiSteafions which mak be-necessary
ot desirable in relation fo sl orany pant of the charged property or any business or other
activity Trom time 1o lime carried on by the Company. '

Mot without $he prior wiitien consent of the Bank: -

{1y carey out,or allow 1o be carried out, on any tand charged by this Debenture, any devélopment as
getined 1o ihe Town angd Couniry Planning Ag 1990;

(it} omer nte gy agreementunder Section 106 of the said Axtor

(itty  change. or allow to be dianged, the use ol any soch Tand,

{1y Observe and perfonm all covenants, stipulations and conditions which from timcto time et
the use or possession of the charged property whether anising under auy lease, Comumonhold
Commmunily Staterseni, or other agreement under which the charged property is held,

{11 Punctually pay all rents and other payments becoming due, or o become due, ander any lease,
Compmanhold Commmumnity Statement or otlier agreement mentioned ghove,

{itty 17 the Bank so requires, produce to the Bank evidence sufficient 1o reasonably satisfy it that
the requiremeils meitiohed above hove been soriphied with:

(1) Comply with all statutory and other regolstions affecting the choacged property, This will inclade
all environumental Tows angd eovironimental permits applicable from time 1 tme to all o7 any
piirtof tie cliarged property of any business or othier petivity front time to time carried on'by
the Company.

{11} Nof allow any. circumstances fo anse which could Tead: -

[ay.  tooany competent ;mih{_arz’fty or other person faking action, or making a-claim under any
environmental Taws (including the requirement o clean up any contymingted land or the
revocaion, suspension, sariation or non-renewal.ol any envirenmental permity. or

(b to the Company having to tike action o prevent the possibility of any sach actipn or
clafim ' '

(it Tadomaily each of the Bapk, the Adwmintstraror or Recetver {and their respéetres oificery,
apents and delegaies) against all costs-expenses and lsbilivies properly tdourred {(directly dr
indirdettyy us a result of any, mon-compliadee-or alloged nos-congiliande witheany
envirommental Taws 1o felation 1ol or gny part of the charged property oranything done or
niot done o,

{1 Withan 7 davs after becoming avware of the same, give full pardouans to the Bank of any notice,
wrder, dircelion, designation, resolution-or proposal affecting all or any part of the charged
property or (in the case of any land) the locality in which it s situated, given-or made by any
phanming authonty or other public boiy or authoriy whatsoever (incloding, without

Hmitation, any licensing anthorityy

(1Y I the Bank reasonably requires, immediately. and a1 the cost of the Company, take all
reasonable and noozssary steps to comply with-any of the matters mentiorned i (i) above
and gk (or join with the Bank in making) such objections of representitions 85 may
reasonably be avdilabile in respect of ther,

Permif the Bank, its agonts and any person authorised by it, to'enter on any land charged by (his

Debenture or-on which any other part of the Gxed charged property 1s sitiatod, at all reasonable
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times and on reasonable notice (except in ¢ase of emergency) for the purpese of inspecting or
valuing any of the fixed charged property and if the Bank calls for such a valuation {which i1 is
enititled to doy that shall be at the expense of the Company.
{1 Notwithout the prior writien consent of the Bank: -
(i grant of Vary. or agresto grant or vary, any lcence or tenangy all fecting any bannd charged by
this Dobeniure;
(i} exercise the powers of feasing, or agreeiny 1o lzase, or of accepling or agrecing o accept
surrenders of Teases, conferred by Sections 99 .o 100 of the Taw of Property. Act 1925
(i) in any other way, dispose, or agree o dispose of. orcreate, any legal or ceuitable estate or
perest in any land charged by this Debenture;,
Givinegotiaie, settle or waive any claim for loss, damage orother compensation {including without
limitation compirlsory prrchase compensationy alfecting any Fand charged by this Debenture
e
vy apply foran improvement or other grant or do anvthing which right result 1 #ny land vharged
Ty this Debeniure being subject toany statntory-charge,
tky  Ensore that, withow! the prior writienconsent ol the Bamk: -
{13 no person other than the Company shall b registered undar the Land Registration legisiation in
force fram time to time ss propricior of any Jand charged by this Debenture:
(1) -no person shatl become eniitled torany proprictary right ordmterest which may adversely affec
© {he valug ot such land funless guch entitlement exdsts at the date-of this Debentore or at the
time of the acquisition of such tand by the Company) and the Company shall indemuily the
Dank forall expenses reasonably incorred by the Bank in lodging Trom time to time caliions
of fotlces against the registration of tile to ainy such land '
h WP crm(mmih keep all tangible moveable property formiing part of the fixed charged property at
the premises (ifany) specifizd in the Sccond Schedule below or 41 Such other premizes as the.
- Bank may from time fo time reasonably approve in writing.
(Y Keep such fived chiarged property within England and Wales and notify {he Bank npon request of
ther Tocation of sich fixed charged property From time to time.
{iiy  Upon writien notice from-the Bank, keep such fixed charged property atthe promises so
wetifiod or a1 such ofher premises ag miay be reasonably suthorised Tnowriting by the Bank,
{iv)  Pay all costs Tor the reloCation of any-of the fised charged properly,
(my See that there 15 fixed to all tangible moveable property forming part of qu fixed chareed property in
o prouinent position a plague compaining the following words: -

SNOITICE I CHARGE

This property and accessorics are subjeet oo first fixed charge in favour of HSBC Bank ple.”

ar insuch other form as the Bank may roquire.

({0 Gt inand realise the-debts mihe ordinary course of fts busingss (which shall not exiend to

SiTling or sssipning or i any other way factoring or discounting themj.

{111 Py the proceeds. of such petting in and realisation, and ail other wonies recerved o respect of the

fixed charged property, into sueh separate and denomuriated accounis os the Bank shall From
ime to time nominate 1n writing for such purpose or as the Bank iy otherwise from thne w0
tirm reguire. 11 the Bank ot nominate any such account, the Company’s current
goeount wilh the Bank ghall be the nominated account for the gurpase of this Clanse 8(n).

i) Pending such pmmf:m hold such proceeds aid other monfes upon trust for the Bank.

(ivy  Except with the prisy writien consent of the Bank: not be entitfod o withidtaw or transfer fromi
any such sccount any monies standing 1o the credit of such account.
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Punctually pay all calls. mstalments and other monies that may become due in respect of the
secyritics

{1}y Motevercise any of the righis and powers attaching 1o any of the secoritics ina manner which, in

the régsomble opinion of the Bank, may adversely alleer the value of the seeuriiy created by
this Debepture; and

{i1) prior 1o thiv Debenture bechming enforceable, and subject o (py(iy above, all rights and powers
altgching to G seeuritios shall be exercisable by the Company or a8 10 may darect,

{1 Take all such necossdry siops, and G all such acts [including the promat payiment of auy
appropriate Tees and policing againstany infringement of, or challenge to, the intelletiual
propertyy to maintain the valoe, subsistence and validity of the'd niéltectusl property.

{i1) Where appropriate, use its best endeavours to protect and safepuard the intellectoal property Trom
and against (heft, loss, destruction, unauthorised access; copying or use by third parties.

(i Notuse, or allow fo be used, or tokic any step w respect ofaoy of the inieilectual property in
any way which, in the reasonable gpition of the Bank, may adversely affect the value of 3t

{iy Diéposit with the Bank (and the Bank shall be entitled to retain 41l deeds, certificates and other
docoments constituting or ovidencing Gtle to the fixed charged property {except insofar as the
same are held, or required to be held by any third party in accdrdance with any obligation
ranking in priority o the secur ity created by this Debenture).

(iiy  On’being réasonably reguired to do so by the Bank, and a1 the cosvand expense of the
Compay: -

() Bxepwe, sign, deliver and do all things necessary (ncleding, withow Henitation, the
assignmment of sl of any of the debts and the ansfod of all orany of the scourdies. 1o the
Bank-or its nomines and the giving of any notices and cffecting of sy registrations) a3
fand insuch formi as) the Bank may teasonably roquire. This 180 perfect a fopgal
morlgage. assignment or other E“nui security in favour of the Bank of all or such part ag
strll be specificd in sua,i notice of the fixed charged property or otherwise W inprove,
perfect or protect thie securily intended o be ereated by this Debetnture of 1o Taciliie the
exgrcise of any powers, authoritics and disgretions conforred nnder or it accoidante with
this Dichente.

() Endorse, or cavse (o be endorsed, on any documents comstituting orevidencing title to
the fixed charge property and give o third parties such notices of the security created by
this Brebemiure as the-Bank may reasonably reguite.

Bank's Powers

b}

ty

1]

Without affecting i any way the Company's obli igation under Clause B(m) abovi. fhe Bank shall

Jave the right at any Time fo Tix plagqoes or other markings toall tangzible moveable property
comprised in the fixed charged property or the premises in or on which such property is situated.

The plaques or other markinigs shall bo i such form and with such wording as the Dank may
reasonabily require indicating the Bank's interest i such fined char ved property.
The Company shall notaltow any such plagoes ormarkiags to-be concealed altered or removed
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AL any time before this Deberture is discharged {and whether or not the sane shall have become
gnforceabley, the Bank may, ifand whenever, and so offen asa amli reasonably think 6, apply the
whiole or any part-of the monics from e 1o time standing to the credit of any accouni as referred to
i Clanse B{ny i or wivards the discharge of the Debt.

Tt may pay the monics mentiongd in (o) above to the crodin of any other account nominated, by it
(including an account opened by it for this puipose) as security fir any contingent or future lability
of the Comparny to the Bank. '

When thie Debeniure becomey enforgeable

il This Diebeniosre shall bechme enforcoible | -

{ay if the Debt is not paid or discharged when due (whether on demaind, at agreed matyrity or eatlier as
the cnse wiby beyor

thy i the Company is in Breach of any of the obligations onder this Debentare: or

ey i the Company shatl erter moany composition or arrangement for the benehit of its oraditors; or

() ifany step is taken for the administration or winding-up of the Company (which includes, without
Hmitation, in each case, the board of directors or the Company in gener! mecting. passing a
resolution for the same} except where, in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalgamation; or

(&) if o third party shall take possossion.of, or a recciver shall be appointed over. or-any secured craditor
of the Company shall seck 1o enforcs his secunity in respect of, all or gy of the charped property or
any other gvent shall happen which puts'in jeopdrdy all or any part-of the security created by thus
Debsentore; or

{fy  ifthe Bark, in Hs reasonable discretion, considers that any claim may be made against the Bank
umder any bond, guaranise, indemnity or othier contingent liability issued dr entered into Tor any
Habilities of the Compamy: or

oy A0 oy other event-shall ocowrwhich Tins been agreed by the Company and the Bank as-an even( npon

the oceurrence of which this orany other security for the Dibt shall be eoforcenble,

AF vy of the above should oogur -

(i} the powers of sale and of appointing & receiver conferred by Section 101 of the Law of Property
Aot 1925 shall immediitely arise and beconie exercisabld by the Bank Tree fromthe
réstrietiing confaimed 1 Sectiois 103 and 109 of that Act:-and

(¥ the poveers of Teasing. or arecing o lease, or of accepling or apreeing o accept surrenders of
leases (conforred by Sections 99 and 100 of the Law of Property Act 1923y shall immediaiely
bocome exercisable,

Thiese powwers arg available (o the Bank whelher or not the Bank shall then be in possession of all or any
part of the chiarged property,. The Bank may grant a lease st g promimm and for any length of texm and,

penorally, without the nece

ity forthe Pavk 1o complywith any restrictions imposed by, or other

provisions of. the Sections and legislation mentioned dbove {and so 1hat for the purposes of Sections 99

s 100 of the |

avv-of Praporty Act 1925, the exprossion "morigagor” shall include any personcderiving

titTe under the Compary and Sub-Scctions 99 (18) and 100 (12 shill nobapply).
Appointment of Administrator or Recedver

iz

2. (a3

The Toating charge ereated by this Debenture is intended 1o be a qualifving foating charge as
defined by paragraph 14 of schedule B1 to the Tnsolvency Act 1986 (inserted by scction 248 of and
sschodole 16 w0 the Enierprise Act 20023,
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Powees

(by  Arany iime afior having been requested to do so by the ilampd.i v, oF after this Debenture has
‘become enforceable {and whether or nol any of the cvents ment toned i Clayse 11 are continging),
the Bank may appoint by deed or by writing under the hand of a duly awthorised officer of the Bank,
-or otheiwise, amy bae of oo persens o be Admindst rﬁh‘)h" i H‘admmmmim") cir Receiver,
{"Receheer”y, Thise exprossions shall whoere necessary, inchadc any person substituted as
Administeator or Receiver of all or any part of the charged property, The Bank may similarly
appoint a Reeeiver ot any ime afler having being requesied to do so By the Company:

(¢y  The Bank may (sofaras it is lawfuily able to do o) from timeto Hme by deed or by writing dider
the hand of @ duty anthorised officer of the Bank, or othorwise, teinove any person appoinied to e
Adnnnisizator or Recgiver and may in s similar mn sppoint another in his place.

(d)- Ifat any tims bwo or more persons shall hold ofTice as Administeator or Recelver of the same
property. cacluone of theny shall be separptely entitied (subject to any conirary dircetion in the
appointmient) to exercise all the powers; authorities and discretions conferred on then

{2} The power 1o appoint & Rectiver shall be inaddition 1o all statutory and otheér powers of the Bank
wnder the Insolvency Act 1980 and the Law of Properiv Act [Y23,

if)  The power to appoint an Adwinisirator or Recefver shill be and remain exercisable by the Bank
even thoogh thers may be a prior appoitimend in respect of all orany part of the charged property.

fay  The Bavk shall o, nor shall the Administrator or Receiver. be Hable 1o account as morigagee in
possiession o respect of @11 or gy of (he charped propornty nor be linble Tor any foss upon realisaiion
arfor any negledt or default (funless wilfuly of any nature whatsoever in conngction with all orany of
the chiarged property for which:a morigngee in poSsessien-nizght ns such be liable.

{by  Allressonable tosts, chiarges and espenses properly insutred by-1he Baok or the Administrator of
Receiver (Incloding thy tirernal nomapoment aond adounsiration costs and-the oost ol any
procecdings in relation (o this Debenture of the Debit) shall be paid by the Comparny.

The Adwinistrator or Receiver shall be the agent of the Company amd the Company shall be responsibie
for hisacts and rémuncration as well as for any defaults committed by him

af Administrator or Beceiver

The Administrator shall have the stahuory powsrs inschedule Dol the Insoliency Act 1986, The
Receiver shall (subject to any Hmitations o restrictions expressed i ihe docoment appointing hibut
natwithstanding any-restriction or Hmitation biriding on the Company under this Debénture orany
winding-up or dmwirm{m of the Company or any analogous procecdings ftany jurisdiction) have all the
powers (as vatied and extended by this Debenture) conferred on receivers by the. Inselvency Act 1986 anid
ihe Law of Property Act 1923 and (without affecting the above in any way} the following powers: -
fay (i Tosel, frausfer, assign, convey-or grant, acedpl surrender o vary, tm.!“I"mml_E_L or surrender Toases
of ot in exchange and enter into or termingie leases of any of the charged property; and
{1y in anv other way 1o dispose of, or deal with, allor any of (he charged property in respect of
whiich the Hecelver is .‘ippmmud {or agrer oy of the swmiy i either chse in such & way and
eemerally on such teris and conditions as he reasonably Thinks fit.
Any fransaction. memtioned dbove miay be for such payment or other consideration as the
Administrator or Reegiver shall think i, This is so whether {or i hunp sum or a consideration
pavable in instalmentk and whether forcash or stherwise. T the case of the Tatter, #t shall form part
of the charped property and be chareed with the payment and diseliarge of the Debt.
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{kj

{1
{m}

ing

and ineach case, as the Recetver may otherwise reasonably think §

Fixtures and plant and machinery may be taken and sold sepamtely from the premises to which they
are fixed (o i which they are contained) withiout the consent of the Company being obtained or
TECESSATY. _

T take possession of, collact amed get in-all or any-of the chiarged property in respect of which the
Receiver ts appointed and for that porpose o ruake such demands and take aiy proceedings as the
Receiver shall rensonably think fit
Toy catry on, manage, divelop, reconstruct, amal paniite or diversily (or sgree the same) any trade or
business {including Tarming) 4s has frony tihw 1o ting been earnied-on the whale or any partof the
fixed chargod property.

{1} Te make any arrangement or compromise between the Company and any other person which the
Recerver may reasonsbly think cxpedient,

(it} To take, defend or piriicipate in any proceedings (including, without Umitation, arcbitration
proceedings) as the Recelver mav reasonably think oxpedibnt,

To make, effect and complote such imiproverents, dovelopinent . and repatrsto any of the charged

property &5 the Receiver may reasonably think expedicnt.

To make calls (and 1o enforeé payment of then) conditionally, or uncouditionally, on the members

of the Company in-respect of any uncalled capital with the benefit of 1l the powers in the Articles of

Association of the Company conferred.on the Directors,

To appoint rranagers: officers, servanss, workmen, nominges and agents for any of the purposes

mentioned i this Clause 15 st such remuneration and for such perieds and oo such terms as the

Receiver may reastnably delerming.

IF the Réeiver thinks A, bot withoit alfecting the ndemnity containad i Claase 23 below, 1o eflegt

with any insiaedr any pelicy or policies of insurance either i hew, or satigfaction of, or meaddition to,

sucl indemnity,

To delegate by power of attorney, or inany other way, 1o any person of persons approved in writing

by the Bank, all or-any.of the powers, awthorities and diseretions which are for the time being

exercisable by the Receiver under ihis Debentore,

(i) to prosuote the formation, or otherwise acquire the share capital of, any body corporate with a
vigw to-such body corporale becoming 4 subsidiary of the Company or otherwise;

(it} to purchase, fease, or otherwise acquire dny interestin all or any of the Company's undertaking

 and property '

(i) 1o cirry o1 oy Dusiness e succession 1o e Company oraty substdiary of the Company;

ik,

To apply for, and otherwise take such steps as the Receivér may consider reasonably necessary or
desirable to-oblain (in the name of a nominse or otlidrwise such Hoences, consents, permmits dnd
spprovids as the Receiver may roasonably think expeciont,

To make clections for value added tax purposes as the Reveiver may reasonably think iy,

For gay of the purposes authorised by this Clanse, Lo raise money by borrowing. from the Bauk or
frown oy other person on tlie security of ail or any of the charged property In respeet of which the
Rocetver 15 appbinted.

(1) The Receiver may raise money s meniioned sbote on such terms (achuding, i the Dank shall
conserl, iermy poder which such scourtty ranks: inpriorty toall or any of the security created.
by this Debeaturs) 4 the Receiver mav reasonably think ity and

(its  the repavment of all such monies and the pavient of tnierest.on them and related costs
charges and expenses, shall be treated for all purposes as 'a':.xpésne;x;s- properly pavable Ty the
Recotver, _

Toexercise any of the powers wiich (s Bank would be entitled to oxercise under this Debenture.

Debenture Db {1106 Revision) 1ol 20 Bank's Rel BCI03T66RISH



{0y Todo all such other acts and things as the Recoiver may reasonably consider to be mcidental or
necessary (o anyof the natters or powers mentioned above or which the Receiver lawfully may or
o o g8 agent for the Company.

tmy Toexerciseany of the above powers on behall of the Company or on the Receiver's own bebalf or, in
the case of the powers contaiiied in parigrapl (1) above, on behall of the Divectors of the Company.

i, Sishiect 1o claims having priority to the securtly created by this Debenture, all monies received by the

Toceiver of fan any txeréise by the Bank of #25 enforcement powers wnder This Debeuture) the Bank, shall

e applied inthe folldwing order; -

{1y In pavment of all reasongble costs, charges and expenses of, and incidental to, the appointment of
the Receiver and 1o the exercise of all or any of the powers of the Recerver-or the Bank and of any
other putgoings propeily payable by ther, This includes. without Limstation, the repayvmentof
monies borrowed s refermd o in Clanse 13(m) sbove and the pavment-of interest-and relined costs,
charges, and cxpenses (16 the extent that the Bank has consgnied to the same betng sceured in

_ v the seourity created by this Deboriturer-and all amountis pavablie by the Pank o the
Revetver under any arder of any const or otherwise. '

I pavingnt of remuncration to the Receiver ot soch rate as may from time to-time be agreed betwetn
the Recetver and the Pank.

{¢y In pavmond tothe Banic

Power of Attorney

17. (ay The Congpany irrevecably, and by way of security. appoints the Back, sny Receiver, and any
Administrator appointed by the Bankand cach of theit respective delegates, jointly snd also
individually to be the attorney and attornéys of the Company. Any atiorney is authorsed by e
Compay to-doatl things which the Compemny may be required wido under this Debenture. This
includes (withow limitation) that which the Bank, the Receiver or the Administrater (or any s6ch
delopaie) may
(i} consider necessary or appropriate for, orin comnection with, the hoprovement, perfection or

prctection of the security intended 1o bie created by this Debenture, or
{iiy  theexercise of any of The powers autimmm‘; and discretions conferrod wuder i,

Yhd The Company ratifios and confirms {and {mm:; to do so) whatever any such attorney shatl do,or
afternpt 1o do, in the exercise of all or any 6f the powers, authoeities and discretions mentioned above
or uader this power of attorney. This power of atiorney is o sceure the performance of abligations
gwend o Che donees within the megining of the Powers of Alloruey Act 1971

Bank hay Powers of Administrator or Receiver and other powers

kR, iy Withowd affecting any other powers, authorifies and discretions of the Bank, all of any of the powers,

authorities and discrefions conferred upon the Administrator or Receiver (whother arising under this
Debeninez or othenwise) may also be exercised by the Bank at ey time afier this Diebenture has
become onforceable. This is so whether or not-an Admingstrator or Recchver Tias been appointed.

(it The Bank shall also be entitled to delegate by powver of atorney, or in any ofber munner, (o any
personor persons all or any of its powers anthorities and discretions.

(i) No such delepation mentioned above shall prevent the subsequen exergise pf the powers, wuthoritics
and digerations by the Bank itsell or prevent the Bank from making any subsequent delegation of
(hem to-somie pther pefson.
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givi The Bank may rovoke any such delegation at any Gme,

L9 At any time after tits Debenture shall have become enforceable, or after any powers conforred by any
frterest having priority to the seoority created bv this Debentare shinll have become excreisable, {he Bank
may redecm such or auy other prior interest or arrange the transfer of 1o ftsell Tty settle and pass
the dccounts of any third party concerned and any account 5o settied and passed shall be conclusive and
bindig onthe Company, All monies paid by the- ‘Bank 1o the third party in accordanve with such
accounts shatl as from such pavment be-due from the Compaiy to te Bank on current account and shall
bear interest and be secured as part of the Debt

A The rights and remedies of the Bank under this Débenture are iy addifion o, and not in substitution for,
iy rights or remedies provided by Taw.

Zl. The yestriction on the right of consolidating morgages coitained in Section 93 of the Law of Property Act
25 shall not apoly-to this Debentore,

73 (U I the Company al any fime fails (o perform and observe the wrms, and obligations contamed iy
thus Debenture. the Bank may {Butwithout boing ander any duly (o do so) take *smh shops 4% i s
reasordble opinion may be reguired 10 remedy such Failorg; and

i) This includes, without Hmitation: making any payment, az.u’i Ty thie purpose mentioned in(i)
above, the Bank and ilsagents nay cnter upon any land of the Company without boing regarded as
harving ontered Tde possession of it

Indemnity

s The Company agrees to Tully indemnify cachof the Bank, the Administrator and the Recetver Trom ind

against all and any lability they might inour inthe excrcise {or apparcnt exercise) of any powers;
anthorities and diseretions woder or in connection with this Debenture (with the exception of {fraud or
willul default on the part of the Bank, the Admnistrator or the Receiver, but only to-the extent conmumitted
by any-ef them) o0 any filure by the Company to comply with any of its ehlipationsunder this Dicbenture.

Protecthon of Parchasersy

24, No purchaser of-other person degling with the Bank, the Adninistrator of the Reciver (of any of their
mpu:m € delegates)
A1) slall be bound or-entitied to sec or enguire whether any povver, authority or discretion under this

Diebenture has arisen or become guercisable;

fi5) be concerned with any notice 1o the'comrarny or (o see whether any delegation shall have lapsed for
any rewson o hen revoked or

{111y Be bound or entitled 1o coficern Himsell with the proceeds of any saleor other dealing orbe
amswerable in any clroumstanees for the application of e said proceeds.

Bavment of costs, charges and expenses

25 The Company shall reimburse 1o the Bank on domand on-a full indemity basis, all costs; Charpes and
expenses (including, withoui limitation, all amounts reasonably determined by the Bank fo be necessary to
compensate it for internal management or administeation costs, charges s expensesy properly incurred
by thi Bank: »
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{13 inensuring this Debenture is eifective;

(1) in connection with the inprovement, perfection or protection of the security created by this

Digheniure;

(i) in the exercise of any rights, remadies, powers, authoritics and discretions conferred under: or in
connection with this Debentare (together with any valug added tax or similar tax charged or
chargepble in respect of i),

Al sueh afmournits shall be debited 1o an scconnt inthe dime of the Company, Unitil they are reimbursed

they shall bear intérestat the rate of three por cent per anmum over the Bank's Base Rate from e Lo time

caleelated and compeounded monthly and/or according o the Bank's thercurrent practice and shall be
payable on demand. They will be scoured as part of the Debt by this Debenture,

Indeperdence of Security

26,

{a} This Debentureghall boin addition o and independent of, evory other seourity which thie Bank may
at-aoy time hold forany of the Debt securad by s Debénture,

(b} W prior security held by the Bank over all orany of the chinroed property shall merpe in the seourity
created by this Debenfure,

fe) This Debenture shall remain in full force and effect as a continumg securtty unless and until the
Bank discharges it

Buank's powers to deal with Accounts gnd Money Heoelved

28

24,

27

{ay 1 the Bank recdives notice of any subsegquent chargeor ollier interest affecting all or any of tie

clinrged propeity, the Bank may apen a new accound oraccounts for the Comipany inits books.

(by 1F the Bank does not do so, itshall b régarded a8 having done so unless the Bank gives express
written notice To ihe contrary fothe Company. Notwithstanding aey appropriation by the Company:
10 the contrary, a3 Trom the tHme of receipt of such notice; all payruenis.made by the. Company i ﬁw
Bank (oiher than those dealt witly under Clause %37 shall be treated as having been credited 1o
new account of the Company. Such payments will notbe applied in reduction of the amount d!.l.s__.,
awing or incuried from the Company to the Bank at the tine when It roceived the notice

(a3 Al monies received, recovered o realised by the Bank under this Diebentirg {inchoding the procecds
ol any corversion wder Clause 30 below) may, in the reasondble discretion of the Bank, be credited
to amy suspende or inspérsonal account.

{5y They may be held in such account for do fong as the Bank may think fit pending the application Trom
time 1o time of such mondes and all accrved witerest (at tho rate, i any, agrecd i writing between the
Company and the Bank from {ime to time) in or towards the discharge of the Debt

Thic Company waives any right of set-off it may have now. or atany fime in the future. in respect of the
Dot (inchiding summs pavable by the Company wnder this Debenture).

Lurrency Conversion

HE

{a) Forthe purpose or pending the discharge of the Debt, the Bank wkiy convert any monies réceived,
recovered or realised by the Bank mder this Debenture (including the proceeds o any previous
conversion under this Clavse) Trom their existing curreney of denomination into such other currency
-of denomination as the Bank may reasonably think it
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B Any sueh conversion shall bemade at the Bank's then prevailing spot selling rate of exchange for
sucl other cureensy agaiist the exisiing currengy,

fe) Fach previous reforence o this Clause 108 currency extends to funds of that currency and. for the
avoidance of daubt, funds of one curreticy. may be converled into different funds of the same
LUITCROY

Dealings with vou and others

i The Bank may, in its discretion, grani time, or make any othier arrangement, vatiation or release with any
pETseN OF persons not party 1o fhis Debenture {whether or not such person or persons are joinily Hable with
the Company) inn respect of any of the Debt or of any other sceurity for 18 1010 does, it will notin anv way
dflect-eithier this Debanture or the lability of the Company forthe Deby

Bank's Right of Sei Off

12 I addition to all rights-of sct-off corferred by law, the Bank may set-offany money Stdnding from tme o
firne to e oredit of any. account the Company has with the Bank agiinst the Debt

Preservation and Rutertion of Security

33, (1) Any setilernent, discharpe or release botwean (1) the - Company and (i) {he Banl, the Adminisirator
or the Recelver {the "Relevant Personds)™) shall be conditivnal upon no seoufity given, or paymént
nde; to the Relevatil Person(sy by the Company {or any other person) being avoided of reduced asa
result of any provisions or enactments relating (o insolvency for the time being in foree in any
jurisdiction, '

by fnthe eventof such security or payment bein g avoided or reduced, the Relevant Persongsy shall e
entitled 1o recover the value or amonnt of such seowerity or payment from the Company subsequei Ly
as if such setflement, discharge or relense had not etcurred

34 (1p  Notwithstanding any other provision of this Debenture, or any release, settlement. discharge or
Arrangement given or made by thc Bank, the Bank may retain the sceurity created by this Debenture
{and all documents evidencing title 1o the chavged property or any part of it deposited with 1t}
following the pavmient and discharge in full of the Debt for a peridd of two yeds and ong mouth after
such discharge.

(i 1Fat any time doring that peried. any step istaken for the Adminisiration of unuimmup {whether
vohurtny or compulsoryd of the [8 ompany or any analogous proceedings shall be w!tmmrmd the.
Barik may continne Lo relain fhis scourity and the documents mentioned above for such further
period as the Bank may reasonably determine,

(¢} Theseeurity crented by tlitk Debenture and documents relaling fo 1t shall be deemid to have
eonfinucd 1o have been hild as scourity forthe Debt,

Notices Groverning Law and Jurisdiction

35, Without affecting any other lawful method of service, any demand or notice to b nidde or given by the
Baok 10 the Company (including without limitation, a demand for payment of all or any of the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it~
{a} By letter addressed 1o the Company and delivered 1o any officer of the Company at any place or sent

by first-class post to, or 16 at the registered office of. thie Company or any place of business or
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{hy
30, fa

{hy.
Bisclosure
7

activity of the Company Tast known to the Bank. I sent by post it shall be regarded as having been
magde or given at.noonon the second day foltowmg the day the letier was posted.

By fax or other eloctronio rmeans to-the fax mumber or electronic muil address of the Company last
known to the Bank. 1t shall be regarded as having been made or givenat the time of transmission,

This Debenturs will be poverned by and construed in pecordance with English Iiw and all claims
and dispuies (nchuling non- mmmcma! ian‘m aned disputes) arising out of or in connection with-this
Dichenture, its subject matter, negotiation or Tormstion will be deter mined in accordatiio with
Englishy aw,

Baoth the Companyang the Bank sabimit 1o the non-cxelusive urisdiction of the-courts of Bngland

wred Wates T relation toall Gatms, disputes, differences.or other maticrs (including ron-contraciual

clatis, disputes, differcnces or other-matiersy arising out of or in connection with this Debenture

of Information

The Company consents 1o the disciosure by the Bank of any miormation aboul the Company, this
Debentuze. the charged property and the Deb( -

[

(o)

{1 :}

(e

(o

to.any person fowhom the Bank hasransforred. or proposes or may propose to transfer, all or any of
its rights under {his Debenture and/or the Dbt and torany rating agencies and iy advisers lo the
Bank in connection with such transfor: and/or '

toany person with whom the Bank has enterctd info. 0r proposes o erter inte, any contrastual
arrangements i conneetion with this Debenture and/or the Debt, and/or

fo sy company-within the HSBC Group being H‘SHC Holdings ple and its associdted and subsidiary
companies from (ime 1o time, or any of iis or their agenis; and/or '

any, insurer who isto, or who proposes to, provide insurance to the Bank in respect of the charged

“property. (his Debenture andlor the Dbt and/or

to any other person to whom, and to the extent that., sueh information s required to be disclosed by
anvapplicable b or regulation,

Transter of Rights

The Baok may trangler all or any ol its righisender this Pebenture and/or thie Debi toany persorn s
Ay lime, '

1 the Bank transfers all or any of 115 rights under this Debenture and/or the Debt, the Company's
rights under this Deberture andfor the Debt as the case may batf:} will stay exactly the same.

The Company will be bovnd to any person to whom the Bank translersany such rights, That persen
will Bave the Baok's povwers ared righis so far ag the Bank fransfoers these 1o Uit person. The Bank
will be weleased autonstically frond s (:}biimamm to the Company st Tar as that person assumes the
Bank's obligations,

The Company will atthe expense of the Bank or the person t whom the rights-arc transforred, do
anything reasonably requested by the Bank to effcet a tiansfer of all or any of ils nghts nnder this.
Debenture andior the Dbl

The Company will not transfer all or way part of its rights under this Debenture and/or the Dobt

without the prior written consent of the Bank,
in these Transior of Rights provisions and in the Disclosure of Information provisions sbove:

{1y the term transfer means sale, assignment and/or transfor;
{11y thie term rights means rights. benefis and/or obligations,
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{ii1) the term person means any porson, trust, fund or other entity.

The Bank's written consentand reasonuble requivrement

34,

Gl

Where the words “without the Bank's writton consent” appeay in aoyv Clause, e Bank will not
unerensonably withhold ¢éusent. The Company.agrecs that it is reasonable for thie Bank to refuse 10
consent o a{:mmimig W7 inthe Bank's repsoniable optnion, 1 adverscly allects or might affeet:

{1} thic Bank's securily under this Debenture and its ni}lim o enforee it

(Hy  the vatue of that winch is soourcd 1o The Bank and iis ability to sell Hm ST

s

{41 the Bankds ghiliy 1o recover the Debior
vy the assessmentof the value of li}i%-D’ﬁbcumm A% arvassel of the Bank,
“Where the words “1he Bank reasonably requises” appear inoany clause: the Compeny agrees that is

‘reasenable for the Bank to fequive something i -4 the Bank’s reasonable opinion, 0wl or might

A85I5E 1N

(i3 the preservation of the Bank's security vider this Debenture or the value of thal which1s seoured
h_}._ .

{11} the Hank's abalily 1o recover the Debt,

Severance and Modification - Unenforceakbility

4

{a)

(b}

I any of the Clauses (or part of a Clause) audfor sy of the paragraphs (or partof a paragraph)
bzcomes invalid or utienforceable in any way nmder any Taw, e vatidiey of the remmindng Cladses
(or part ofa Cliusé) or pitagraph (or part of g paragraph) will not i any way bo affected or
Tropaired. '

I any invalid or nnenforceable Clause or paragraph mentioned above (or part-of gither) would not be
invalid or unenforceable if its form or effext wers modified inany way, it shatl be deemed to have the
madificd form or effect so Jong as the Bank consents.

Interpretation

41,

{a}

Thi exprossions

(i3 "the Company® shall include any porson from time fo finig derving title imder the Company.

{ity "the Barik” shall include-its successors and transferees dnd in both casgs to the extent of their
respective rights-and bencfils (inchuding, without limitation, any person. iy whom under the
lasvs of such person's place of incorporation all or substamially all of the assets dand liabilitics
of the Bank become vested),

i1y "ewvivonmentsl | Lrws” tncludes all applicabils taws, rogulations and dircctives (and all noticcs.
cironlars, orders, judgements and decisions of any courtor ether competent authority in any
jurisdiction) concerning the poliation or protection of the ervironment or the health of
humans, animals or plants, This includes, poblic and workers' health and safety, the
generation, use, treatment, storape, franspotfation or disposal, or discharge or release into the
enviranment, of any chemicals of other polhutants orcontaminants or indostrial, radioactive,
damgerows, Wac or hazardous substances orwastes (U whatever form and inchuding nowse
and genetically modified argamisms).

fivy “environmental permits” means all pornuts, lreenses, consents, approvals, certificates and
other authorisations (nclnding all conditions apphoable to them) roguired under any
erviromrmental Tews.
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s

&) holding company”™ “subsidrary® and subsiciary undertaking” shall have the meanings
respactively set out in the Companies Act 2006 (as the same may be amended, varied or
replaced from time 1o Hme),

by Any reference to-a person shallinclude auy person; Company, corporation, bady corparate,
goveriment, state {or agency of g state) and any association or parnorship vbether or oot having

Tegal personality) of any of these:

{cy  Any reference to any stalule or any section of any statule shall be regarded a3 including réference 1o
any statntory modifisation or te-cnactment of it for the ime being i foree, '
iy References o the singnlar shall include the plural and vice versay the use of the male pronoun shall
‘include the female and neuter; the-use of the neuter pronoun. shall include both the male dnd the
female,
(&Y The headings are used for guidance only,

Company’s compliance with Memorandum and Avticles of Association

42 Thee Company confirms that this Debenture does not contravenie any of the provisions of it Memorandaum
and Articles of Agsociabion.

TN WTTKESS this Decd has been oxecnted and 15 intended 1o Do and 1% delivered on the daie Tirst mentioned
above,

Thie First Sehedule referred 5 abwe
Part 1
{Frechold and/or leaschold fand)y

Registered Tile

Adlthe propertyfies) comprised in the following titletsy st BN Land Repistry

Unregistered Title

Adl the propertv{iesy now vesied in the Company snd comprised in the Deed(s) referred 1o below

Part 2
{Prior morgages or othor matiers relating to the property deseribod above)

The Second Schedule referred to above
{Chatiels andfor other property)
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af your solicitor or other Tegal adviser hefure signing this Deed.

This Deed is an important legal document. HSBC Bank ple strongly recommends that you seek the advice

Signied as.a deod by the Company acting by

Signature N SR .. Diector

Wame o full

{Bilock leprers)

Sigmature TDrirector/Seprciary

Mame i full

Hilook {etiers)

Sipnod as adeod

# (REDACTED)

Stenaiure  Diyector

\?lgwm{lMJ%?} \5)% B4 : “3\ »&i’tg
(Bluck leliersi o i

s (REDACTED)}

Mamsin full

wiligss
Fuill namne of witness ,ﬁ %Kgi&; {:‘ T
C o tHleck letters)
Ackdress:

fForuse by g
Comparsy withond a
Comrnon seal)

{For use where one
i w-gathensod

T

RO

M (REDACTED! {REDACTED)

For and o bebalf of HEBO Bank ple
AN
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NOTE: Receipt not te be used for registered charges,

I ‘ ] fe B B
For Bank Use Only
This Release made the day of i thousand amd

BETWEEN (17 HSBC Bank plc ("the Bank")

and (2)
{"the Company™)

Witnesses that the Bank hereby releases to the Company all the properly now comprised in or charged by the within
wrrtfen Dvbenture from all mondes seonred by and fromiall cloms and dénunds unders the sithin winien Debenture,

Tn witness whereo! this document which is intended (o take effect as » deed has been daly exccuted the dayv-and year
(tral before writton,

SIGNED AND DELIVERED

By

rSFanatire

a8 thie attdrney angd on behall of HSRC Bank ple

1hi the presencd of

Fail name of witness

Stomiatpre bf withcss

Address

Creoupation
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