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Registration of a Charge

Company name: DO INTERIORS LIMITED
Company number: 08157279

X5290RI0

Received for Electronic Filing: 07/03/2016

Details of Charge

Date of creation:  04/03/2016

Charge code: 0815 7279 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08157279 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08157279 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8157279

Charge code: 0815 7279 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th March 2016 and created by DO INTERIORS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 7th March 2016 .

Given at Companies House, Cardiff on 8th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated Co e \ b k 20 1.

Checlier'y
friitial

DG Interiors Limited

o

HSBC Bank ple

Debenture

Reyistered af the Companies” Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD 10123
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This Debentare by way of deed made the {0 e daval OO et 204 Lo

Borween {1y DO Tnteriors Limikd
Womber ORLS727%  ({ihe ™ Company” ) and

(23 USBC Bank pic ("the Bzuf_ik."f} {registered in England mimber 14259 whiose address Tor service for entry on the
register s Securities Progessing Centre, PO Bax 6304, Coventry, OV 9IY

WITNESEES 2% folloses

Diebenture as security for the Debi

| This Debenture shall besecurity for the payment and dischiarge of the Diebt mentioned in Clause 2 below.
2. The Debuis all woney and Tabilities whatever, whepever.and hewever incurred wheiher now or in the:

Future due, or becoming due; from the-Company to the Bank {"the Debt"),

Thils dacludes, Buris-nol Hateed o

(ay -overdrafis, Toans or other Reiliiies and firther advinces of moncyy

{b) guaraniecs and indemnities 1 the Bank and any of the Compang's other contingent labilities;

v discount, commissionand other Tawful charges and expenses;

(dy  interest in accordance with-any agreement between the Company and the Bank and, if there is no
BETELTCNT, inicrest on any moncy and Habilities duc from the Company at an annual rateof 3%
above the Bank's base rate Trom thue 1o fime computed and compoundad monthly and/or sccording
to thie Bank's thimn corrent practice. Tnterest as above applics before snd wfter any demamior
Judgement;

{e) mioney agreed e be padd By the Company under Clase 25 bilow,

The-Agreément to pay the Debt

1 The Conapuny agrees 1o pay and discharge the Diebtwhen the samwy is due to be paid and discharged. It
flcki}m%]udgs,s that the Debrshall, in the &bsuﬁcu of expross written agrecimnent by e Bank fo the < contrary,
te-due and pavable to e Bank upon demund,

Seenrity viven over the Compuny"s Assifs

4, The Compary, with full fitle guarantee, and as-sectrity Tor the pavment and dischares of the Dbt
charges-

fay  Byoway of logal mongaps all freehiold (imeluding conmonhold) and leasehold land now vested in the
Company topether swith all bl dings fistires, fittings and fixed plant snd mackingry sow or &t any
time aflerwards onit  This inclodes twithout %mnmmn) the land deseribed or referred To Pari 1 of
Ahe First Sehedule below subiject only to the other morfgages or matters 41 any) mentioned in Farl 2
of thie First Schicdult below.

by By oway of Hrst fixed charge, the chaitels. {imluiiiﬁg; all additions and fmprovemenis 1o, and
replacements of - them from Hme o time), seourives, ttellectual property andfor other property
“mentioned in-the Second Schodule below,
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ey By way of first fixed charge (except as abeady charged above): -

{1y A the present and future right, titie and mnterest of the Company in or to any freehold
Gnelading commionbold’ or leasehold land o other imwvalile property whetever sitnated
aned adf fvlures, fliings and fixcd plant and machinery now oz al any finie afierwards oa it

(1) AN chittels now or at any time aferivards belonging to the Company. This excludes any of them
for the time bemg lm’mmz part of the stock i trade or works SN-Progress of. the Company or
whiclare, for the time h{.mg‘ othiervise elfoetiv cly charged by way' ol fegal oiitgnge o f'xui
churge by thig Diebenture,

Gy The t;e:.nkh%_a:sf abl ripghis, ha:fzmcass;-gu-zmr‘xim& rent diposits, contracts, doods, uindertaldngs
aned warranties relativg o any land or other property mentioned above and/or to any trade or
Busingss from Hme o tme carried on by the Company,

TiviAl book détirs anid other debis and monetary claims and any rents, Doenee foes or other payiients

due from any lessee, Hoensee 6rocoupicr of any inungvable priperty whierever situated now or
tinie aflerwards die owing or fncursed o the Comparty. In addition, the full benefit of
rudranices And securities for themiand all lens, reservations of tide and stlier rights
enabling the Company 1o enforce anv stich debis or claims (collectively called the "debis"),
Thigexchisdes such debis and etiatims [ anyy as the Baek may fromegne to me lave agreed’
incwriting with the Company which shall tot be sobject to:this fixed charge and also such
dalbits and claims as-are chareed it accordance with paragraph (v) below;

i Any ereditbatance onany actiunt of the Compamy with the Bank,

(viy Ay credil batarice on any acconnt of the Company with any bank {other than the Bank) or

other potedn,

Al gobdwill and uncatled capital for the time being of the Company.

ALY stocks, shares; debentures, bonds: loan capitaland ollier securities of any. dasceiption of

any other person {including, mihmll limitztion, any subsidiary or subsidisry underfaking of

the Uonggany),. {o additon,

oy all righis to subsceribe 10-or convent other seonrilics into or othetwise acquire any such
secrtilios now or at sty tme allebwards befonging lo. the ¢ Gpany,

(b -all dividends, iterest and other income gnd ol othor vghte of whatsegver kind dervin i
o ar incidemal 1o, any of these (togethet with any sscurities mentioned in the Second
Schiedule bolow, collectively valled, the “i:cf&:s;iritém”}'

(ixg Al letiers patent, trademarks, service marks, designg, witlity models, copyrights: design rights,
applications for registration of any of (hem and the ripht fo apply for them in wiy-part of the
world: Tn addition, mﬂmi r:ghﬁax inventions, confidential information, know-how and rights
of a sintilar nature arising or subsisting anywhere o the woeld o relation 1o all or any of the
above (whether registered or unregistered) now of & any e afferwards belanging 1o the
Company (together with any of the same migntioned in the Second Schedule below,
collectvely called the “iitelicctual propeny”)y. _

(%) Allpoticies of Tife insnrance or asserance and all ights and claims wowhich the Companyis
now, oF may at any tme afigrwards, become entited in refation w the proceads of them or of
any other policies 6 inswranee of any description (inclading, without Hmitation, the
insurances menfioned in Clause 8(a) below),

(x1) AT Hghts and other propeny to which the Company is now, of gy al-any tine afieovirds,
boeome entitled ag a result of, or tn-connéction with; any pmamdn gs thirenened of
commenced under the Insolvency Act 1986 or any stmilar legistation i any jurisdiction.

{xily. The benehit of all agrecments Tor the provision by the Company to any person of any loan or
creditor other finsncil secammodation of any description (inchuding, withont Tnilatton, any
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finance leases and Rire or hire-purchage agreements) now, orat any time aflerwards, endered
ihter by The Compainy
Exiii) Thi proteeds of sale of any property montioned above.

(d) By way of loatmy chirge, all the endertaking of the: Company and all its property whatsoever and
wherésoever both present and futore. Thigwill novinchide any parlof the saine which s for the
titne being, effectively charged by way of legal MO gIEe or fined charge by this Diebéntare and
recogmised o effectively so-charged under the laws of the jurisdiction inwhich the same i stivated

pmpum § 3 ha. yr&pm’iv :x,fe,rrec! ia in pnmarap hg (d} zb; Arid (i,} {m;,cﬁhar *m Eh Ay pmpmj, f“m the time
Bieing effectively charged by wav of fixed chiarge by the application of Clause 5 below) s collectively
called the "fixed charged propery™.

Bank's ability 1o convert Floating Charge

i The Bank nuy, by notice in writing to the Compaiy. convert the Hoating charge cieated by Clause $(d)
whove Tnto s fxed charge in respect of such of the propenty of the Company-as may be speaified in such
pottec. Ty do so,
1y o the happenng of any of the ovents mentioned in. Clause: 11 below, or
{iy it appears to the Bank that such property is-1n danger of seizure, disﬁfﬁ:sg diligence or any other form
of Tepal process or thit the s, andfor the secirity nove created i respect of it s otherwise i
joopardy.

L eivhes sieit. the ability of the Company to deal in any way with such property shall coease:

except Lo the extent that the Bank nay otherwise agroe i writing,

Restrictions on Company

B e Campany shall not, except with the priorwritten cansent of the Bank: ~

creiite;, OF attetipt t create; orallow torsibsist over all or any of fhechs srgetl propacty, wiy. nrgagRe.

charge, lien, plédge or othir security other than this Debennire and the mortgagies or matlers (i am“}

pientisiied in Part 2 of the First Schicdule bélow: or

i) allow any tangible property. forming part of the Tixed charged property, 1o leave thie possession of'ihe
Company (escept for the purpose of necessary repair ot mainfenance) o1 1o'be used by any person
athier than the Cottipany or for any parpose other than in-connection with the busimess: of this
Company, or

(¢ release, exchange, compound, sét off, grand time or agree W any othier arrangement in respect of or

 inany atlier way deal with, all or iy of the debts excepl as expressly allevwed by this Debenture: or

fd)y  part with, hive, lend, sell; assign or disposerof all, or any part of {or any Bight, title or interest in), the
Tised charged propetiy or all, or {oxcept by 9 salé or disposalin the mdﬁidﬂ course of the Company
business and for the gurpose of carrving on the same) any part of the rémainder of the charged
propesty,

Land Regisery Restriction

7, Tes respect ol any part of, or interest in, the fixed charged property fitle to which ig or hecowies segistercd at
FM Land Registry, the {‘mnpam applics to HM Chief _La,ncé Registrar to onter the Following restriclion on

the Proprictorship Register of the title of all such property; =
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"INo disposttion of the registered estate by the proprictor of the registered estate is 1o be registered withowt
 feritted constlt stghed by the propriétor Tor the thee bebng of the dharge dated O T Vet
in favour ¢ the HSBC Bank ple referred foin the Chargds Register™

Company’s Obligations to the Bank

& Uil this Debentureis discharged the Company wills -
fa) 11 Insure, and keep msmred, ihe ¢harged property with such insurer and against such risks and in
sucly amicants and otherwise wpon sucl 1érns a5 the Bank may reasonably require. I the
Bank makes no requirement, then in accordance with: accepted prodent business practice from
{ime to time in respect of property of ithe same type:

£ 'Pummaih “pay all premiwms dand other monics necessary for kegping up such insurances or any
otherinsurance reforred w in Clause $42){xY;

(iify  See'that the tntérest of the Bank ioied up{m al pﬂhuua of sach rsurance or (i the Bak
reasonably so Toquings) fhiat the: policy 15 Held i the joint rames of the' Campam and the
Baok.

{(iv§1T the Bank reasonably requires, produce o, or deposit with, the Bank all such policies and the
receipts for all prenviwm and dther payvments noeessary for effecting and keeping up such
policies. '

Wy Pi‘ﬁmp{;tv notify the Bank of aivthing which mway give rise tooa Cadwunder such policy(iesy and
CHgiTe thtﬂ ﬂmimsg, is-done of not done i & conseguence of n}nch aity spch policy might be

iffected or which mav increase the premium pavable,

(viyNotify the: Buak prior 46 taking any steps to open an acconnt with any bank folber than the Bank)
or oibier person. _
Jtis agreed {(whether or not iis Debenture shall Kave become enforceable) that: -
(). The Bank may (but withot being under any duty to do so anid i it reasonably considars it
nesicssary (o-do sy Hsell effect sucly insurances, 11 it does so, the Company shall be liable 1o
ghie Bank for the expenses thcurred by the Bank in.doing so.
(Y A sunys dsny tme pivable Ginder any such policies of tnsurancs shall (subiect fo any prior
pighes and claims of any third paztyy be pand Wohe Bank, ihe saine areaot paid divectly
“the Bank by the ingsurers (hen the Company shal be irpstee ol them for the henefil of the Bank
and shall ascount fo the Bank accordingly. The msurance momigs shall at thie ophon of the

Bank be applied (subj ot to- Clause 28 belowy in or towards the payment or discharae of the

{l‘idn o in making good arecotping expenditure inespeet of the loss ar damage for wikich
_ such monies are received.

(by (i) Keep all buildings on any land charged by (his Debentore and all fixtures and plant antd
machinery onand i fhe fand all other wmgible property comprised in the sharged property)
in-pocd and substantisl repair and condition. '

iy Whenever any of the said buitdings, fixores, fitings or plant and machinery sre'destroved,
damaged or deterioraios, immedititely repair, replace gnd-mike good thersame: I the
Company shall fail to-do so, then the Bank shall be entitled (it nol bound) to-do so instead.

() Noi withoot the prior written consent of the Bank: -

{3y pudl down or femove the whole or any part of doy buildings forating part of the land charged by
s Drebgnture;

{#) sever or widix or renove any of the fixtores or Bifings: or

iy except for.{he purpose of effecting necessary repairs to theme or of replacing x 1hie same with
new or improved modelsor substitules, remove any of the plant and m.mhmcn' belonging 1o,
or-inuse by, the Company.
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)y {1} Carry on any tade, business or agriceliural use on any land now or afterwards used by the
Company bt the purpioses of trade, business oragricalture. Tt shall do so inaccordance with
the standirds of good mdmgvgmcm from e fo e corrent 19 the trade or busingss or {in
thé case of agricubnral usey with the staudinds of good huisBandiv, from timd 1o tmig, 1 shall
alst do so-inaccordsne with the authorised ‘j}iéﬁlil’li'}ig use of such land.

(1) Obiaing migintain and comply-with ail Heences, consents and other anthorisations {incloding,
witlout iummmﬁ ;nnmmnmmi DT msts) and effect all registrations w hich may be DECOEsALY
o desitable in relation to all srany part of the charaed propeity or way business or other
avtivily from e o biog carried on by thy- Company,

{gy Mot without the prior written consent of the Bank: -

(1Y carry out, or allow to be carcied out, on any lond charged by this Debesiture, any dovelopient as
definied in the Town and Countre Planning Aot 1990; '

(i1} enterintoany agreement under Seotion 106 of fhosird Act, or

(it} change, ot allow to be chadged, the use of any such land.

() Observe and perform all covenants, stipulatons and conduiions whitch from time to fime-affect
the wse or possession of the charged properiy-whether arsing under any lease, Commonhold
Commaunity Statement, or other agreement nnder which The charged properte s held

ally pay all rents and othicr payments becoming due. or fo hecome due, under any: lease.
Comymoithold Community Statement or other sgrecment mentioned sbove.
(iit) 17 the Bank sorrequires,. produce 1o the Bank evidence sufficient to reasonably satisty it that
the requireents mentioncd above have been comphicd wilh.

fp i Qamph with all statatory and dther regulations alfecting the charged property. - Thiswill inclade

all environdental laws and énvitonmental permits applicable from time to time: i gt orany

peirl of the eharged property or @iy business or otlier sctivity from line W e carried o Wy
ilm Camgmm

{_aﬁ} m am mm;}ctam amhm ﬂn; or m hu perqm mkma action, or making-a claim underany.
enwirommental ws Gochiding the reguirenent 1o clean up any: vontaminited bad o the
TEVOALLGE, suspension, variation or nonsrencwal of wry envirotmental permit); or-

(o the Cotepany aving to ke getion o prevent the possibitity oF any such action or
cliinr ' '

{1y Indmﬂmﬁ cach of the Rank, the Adminisimtor or Regeiver (and thair respective’officers,

s and delegates) against all costs-expenses and liabiines properly incurred (dircetly or
%n_ citlyy as o resalt of any noiecomplinnce or ableged nor-compliance with any
enviranimental laws inrelation fo all or anv part of the charged properiy or anything dove or
ol done o it,

thy (i) Within 7 davs affer becoming aware of the same, pive full partieutars o the Bank of any notice.
order, direction, desigrition, resolution o proposal affecting all wraoypart of the charped
proparty or (in the case of any Tandy the locality fn which it is sikuned, given of miade by any
planning autharily or other public body or antherity whatsoever {including. without
lirsitation, any lidensing authority). '

(ity  17ihe Bank ruimmbh renuires, innediatihy, and gt the costof the Company, takeall
reasonable grd necessary steps 1o wl;lph with any of the matiers mientioned in (h){:) ahovie
and make {r;r Join with the Bank m :mkmg_) el objections or rz,prmemal;c}m s iy

_ reasonably be available in respect of them,

(i) Permil the Bank, tie agents and any person authorised by it, to enter on any Jand charged by this

Debendure or on which any oiber parl of the fixed charged property i situated. 4t all rfeasonable
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times and on reasonable notice {except in case of emergeney) for the purposc of inspecting or
valuing any of the fived charged property and 1f the Bank calls for sucha valugtian fwhich it is
-entithed 1o day that shall be avthe experse of the Company,
() Mot withau the prior waitien consentof the Bank. -
1 prant or viry, or AgTee o prant or vary, any Heeneg or weaney affecting any land chisrped by
' ih%ﬁfﬂc}bﬂ,ﬂ i‘t;;‘tz: ' ' -

fiy  imany ml:cr way. dmp{m o ag,raﬁ i:} ci:sp»::;sc c:ri or erm any !Lg.j or u;mmb e gitate oy
interest in-any land chirged by s Deberture: _

(vinCgatiate, sefile or walve anycliim for loss, damgpt-or other compénsation (ncluding without
Timitation compulsory parchase compensation) affecting any land charged by this Debenture;

o
By applv for an improvemant or other grant or do anyting which imight resilt io any land charged
by this Tiebenture i}ungz sulsject to any siatutory harge;

{k) Ensure that, without the prior written consent of the Bank: -

(i} oo persory other {haeothe Comipany shall be registered vader the L;md Begistration lopishation in

force from time {0 tme a8 propricior of any-Tand L‘h{;r;ﬁud by this Debenture;

(113 no person-shesll Become entitled to any proprictary right or interest which may adwrsﬁg Hiffect
thi value of such land (unless such entitlernent sxists at the date-of this Debenture or at the
timme of the acqeisiion of such land by the Companyt and the Compans shall indenmily 1he
“TFank far all éxpenses reasonably incurred by the Tiank in lodging froms fime o tme cauticns
ar notices against the registration of title o dv such land.

M () Permangatly keep all fangible moveable property Torming, part of the fised charged property at
the promises (i anyi qpic;f“ ied in the Sccond Schedule below or atsnch other promises as: {hic
Bank may from fime e dme reasonably approve in Wi

(i} Keep such fived charged propesty within England and Wales and notify the Bank upon request of
fhic iscation of snel Tixed ehargedl progerty o Hiok o o,

(it} Upon written natice from the Bank, kéep such fixed churged property at the promises so
notified or at such Sther premises as may B reasonably duthorised inwriting by the Bank.

(WY Pav all costs for the relecation of any of tie fixed charged property.

{od - Boee el there iy Rl 1o all tangible saoveable property Rerniiing, padt ol (e Tixed charged propeity in
- wpramingnt position & plague containing ihe following wards: -

MNCHTIOE (I UHARGE
This property.and accessories gre subjoct 1. first fived charge i favour of HSBC Bank ple®
or in such other form as the Bank may require.
im0 Getin and realise (he debts in the ordinary course of 118 business (which shail not extend to
setlivg or assteming or in any other way Tactoring o disconnting tham),

{11y Pay the proceeds of such.getting in and realisation, and all gilier mionics reecived in respect of the
fixed charged property, into siuch sepaiate and denbmisled sceountsas the Bank ghall Trom
tirise o 1imie nominate in writing for such purpose or.as the Bank miay otherivise from time to
tisise regudre. | IF the Bank shall not noniinate anv such acconnt; the Coripany's- carrent
adcoumt with the Rank shall be the: m}mmdmd faccount forthe pirpose of this Clse 8n).

{iity  Pending such payment, hold such proceeds and other nicnigs upont {rust for the Bank.

(vl Except withthe prior written consent of the Bank. hot be entitled 1o withdraw or transfer from

Ay guch actount sy monios standing 0 the credit of such account,
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(o)

(1)

{q)

(el

Purgrually pay all calls, mstalments and other monies that iy breome due i respeet of the

SeCuritieg.

{1y Notexercise wity of the rights and powers ataching to any of the sectinitios lid madnner which, iy
the reasonable opihion of the Hank, may adv hraﬁfx alfect thic value of the sconrity orcited by
this Pchenture; and

{11 pmr Ty iy i}e‘:benmru becoming enforceable, and subject to-(p)i) above, all rights and powers
attaching o the securitios shall be zz\u.ru\fihk by thae Comtpang of as iU maydinect,

iy Takeall sueh necessary steps, and. do sl sach ascis (incleding the prompt payment of any
appropriate fees and policing agdinst any infringenient of, or challenpe to, the intellectual
property) to maiain the value, subsisience and validity of the infellectual praperty.

(i1} Where approprinte. use its best endeavonrs 1o protect and safegpard the intelléciual property from
and: against thell, loss. destruction, unauthorised decess. copying of use by third partics,

(i} Notuse, oraliow to be used, or take any step in respect of any of the intellectual properly in.
any way which, in (he reasonible opinion of the Bank, may adversele affect (he value of i,

(i Deposil with the B ik (and the Bank shall be entitled 10 retain) all deeds, certificates and other
documents constituting ot evidencing title to the ficed charged property {except insofar as the
samne are held, or requived to be held bv-any third panty in accordance with any nhhgmmn

ranking o priority 1o te security created by this Debenture).

iy Ombeing reasonably required tordo so by thic Sank, and at the costand expenseof the
Company: -

{3} Excoute, sign, deliver and doall things necessary (nclading; withont limitation, the
assipamert of all orany of the.debts and the transfer of all or any of The sectrities; tothe
'Bms}x ar ity noiines and the giving ol sy fctices d cﬁ‘t‘mma ol ity registiations) as
{and in such form as) the Bank may reasonably require. This is to perfoct. a legal
_mﬂﬂrug,c asgignment or. other fiver seourit v i favourof the Bank of all or such part as
skalt be specified in such notice of the fixed charped property or otherwise fo improve,
petfect or protect the security intended: e be-creared by this Debenture or o Icilitate the
-exercise of any powers, autharities avid discretions conlored wader or incasceordanice witl
this Debenture,

By Doderse, or Cavse Wb éndorsed. on v Sodimanls constituting o evidencing litdle 8.
the fixed charge property and give 16 thivd partics such potices 6F tha seoutfy croarsdt by
this Debenivre us the Bank may reasonibly require,

Bank's Powers.

g

(a)

o}

(e

Withoni affgoting inany way the Company's oblipation vder Clause %(m) sihove, the Bank shall
hiave the fight at any time to fix plagues or oflier markings to all tangible moviiblc propérty
comprised in (he fixed charged groperty-or the prenises mor on which-such property s sitvated,
The plagues or other markings shall be in such Torn and with such wording us the Bank may
reasonably reguire indicating the Bank's infercst i such fixed charged property.

The Company shall ot allow any such plagues or rarkings to be vonceited aliered or romoved,
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i (a} At any time before this Debemture is discharged {and whether or not the séme shall have becosne
enforceable), the Bank may, if wnd whénever, and so often as it shall reasonably ilitnk Tz, dpply the
whole orany part of the monies fram hne o time stnding to the eredii of any accouni as reférred [
i Cliuse Bny fo orfowardsthe éi%ﬁ;hﬂr\g{} of the Debt. ' '

(] Ttmay pay the'monies mentioned in-(a) above to the cradit of any other account nominated by it

{including an-account opened by il for thm pmpﬂ&c“ll 08 sct.uﬂh for Ay contragent or filvre Habi] Iy
of the Company 1o thie Bank

When the Debenture becomes enforceable

L This Débenture shall becore enforesabla « -

iy i the Debt s not paid or disclurged when due {whethor on demand, at agreed nisturity or carlier 4y
ihe casc may be) or

Ahy ifthe Conmgia in breschof any of the. oblipations under ihiﬁ Di;:bn‘:nmm or

{©y Cifthie fump‘;m shall enter inte any composition or arrangement for Uie-henelit of i85 credilors; or

(dj 1 any step s taken for the adminisiration or winding-up of The Company - {wliich includes.w. ithout
Liitation, in-cach case, the board of directors.or the Company in gencral meeting, passing a
resofution for the same} except where. in the case of winding wp, the Bank s conserted inwriting
for the purpose of reconstraction or amalgamation, or

(&) if'a third party shall take possession of, or & feceiver shall be appointed over, or any securcd creditor

- ofthie Company shall seek o enforee his security in respect of, all or any. of the charged property or
any other event shall lappen which pus in jeopardy dlt ar dni el of the seenrlly created by this-
Debenrre; or

(v il the Bank, in its reasonable discretion, considers that any olaim may be made against the Baok
uneler any bond, guaranice, mdemnity orothier contingent Hability fssued or entered info fon any

tiabeltties of the Compan

() of any other event shiall vecur which has boen agreed by the Company and the Bank a8 an evert upon

thi accurrence of which this-or any other security for the Debr shall be enforceable:

=

Heay of the abovie-slould odons -
(i) the powers of sale and of appoiiing a receiver conforiad by Scerzon. 101 of the Law of Property
' Act F925 shall iminediately arise and’ become exereisable by the Banlk frcc f'mm the
restrictions contained i Sections 103 and 109 of that Act, and
(it} the powers of Ecﬁ'amgg aF agrecing o lesse. or ﬂf"lmwmmg ar agrecing in aceepl surreniers of
Tesses {coniferred by Sections 99 and 100 of the: Law.of Property Act 1925) shall immedigely
become sxergisable,

These powers are available o the Bagk whethier of not the Bank shall then bo i possession of all or wy
part of the tharged property. The Bank may gran o lease al a premivm and for any length of term and,
gencrally, without the pecessity for the Bunk to comply with Any restrictions imposed by, or otlier
provisions of. the Sections and legislation mentioned above (and so tiat Tor the frarposces of Sections Y9
“and 100 of the Linv of Properly Act 1925, the expression "mofgagor” shall include any person deriving,
title umder the Company aind Sub-Seetions 99 (18) and 100 {12y shall not applyv).
Appointment of Administrator or Recelver

[z, {a} The Moating charge created by this Debenture is intended ta be a gualifing floating charge gs
defined by paragraph 14 of schicdule BT o the Insolvency Aot 1986 (insertetl by section 248 ol and
schodule 16 to the Enterprise Act 2002).
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14,

) Az any thme after baving been reguested todosa by e Company, o after this Debeapgre has
bectioe enforcsable (and whetheror ol any of the events micniioned in Clause 1Eare contini ),
the Bank may appoint by deed or by writing under the hand of a duly authonséd officer of the Bank,
o otherwise, dnv oné of more poisons 1o b Administator ("Adminisirator”y or Bessiver
("Receiver™): These oxpressions shull, whire necessary, inclade anv porsor substitated as

Adininistrator or Receiver of all arany part of the chirged property. The Bark may similarly
appoint a Kecstver at any time after having being requested 10 do so by the Company.

€] The Bark mav (50 Jar as it 45 lawhadly able to do so) fram time to time by deed or by writing under

the tiand of & duly authorised officer of the Bank, or otheywise, remove any person appoinied to be
.Adnm&.zﬁ;simim gr Becorver and nmy_m a similar WAy app@lm sneher T his plage,

(dy  Ifat dny time two or more persons shal hold office as Administrarer of Becereor of the same
property, each ong of them shall be separarely entitlod {subject to-any contrary-direction in the
-appointment} kv exergise all the powers, authorities and discretions condereed on e

(e} The power 1o appoint & Receiver shall be i addition to sll statutory and other powers of (he Bank
under the Trsolveney Act 1986 and tie Law of Propeny Act 1925

([ "The power to appéint an Administrator or Regerver shall be and remain exercisable By the Bank
-even though thers may be a prior appointruent in respect of 21l orany part of tic (:hmgf:d property,

{0y The Bank shyll not, nor shall the Administrator ¢r Receiver. be liable to acconnt as morigagee in
possession trerespect of allor any-of the charged property mor be Hable for any loss upon realisation
or for any neglect or defiult (unless wilful) of any natwe whatsogver in connection with all or any of
thé eharged propeiny for wiich @ moriggie o possession nopli a8 such be lisble

{0y Al teasongble vosts, charpes and expétises proporly Ingurred by the Bank of o Administrator or

© Reeeiver (ncluding its internal managenient aind admibisteation: costs and the cost of any
proceedings in relisfion o this Debentare or the Debt) shall be paid by the. Campany.

The Admimsiratoror Recerver shall be the agent of the Company and the Corspany shall be responsible
for hus acts and remuneration a8 will as for any defaolis conumitted by liny

Paweers of Administralor o Receiver

308

The-Adintaraior shall Tave the safisore powars i sebiodule ol the Tesabency Act 19360 The
Heeeiver shall (subjeet toany lmitations of restriciions gxpressed in the doomment dppmnuug Trird b
novwithstanding wy restricdon or firnitation binding on the (,(;mp;lm under thig Ligbentins or Ay
winthngsip or dissolation of the: (‘nm}mm o any anakogons procecdings In oy furisdiction) have all the
powers (as varied and extended by this Debenturey conferred oit receivers by the Insolvency Act 1986 and
the Liw of Property Act 1925 and {xa ithiout affecting (he above in any way) the following powers: -
{m) {0 Tosell, wansfor, assign, convey orpract, accept surrender §rvary, ferminate or surrender loases
oforin mchaug,; and enter into or tenminate leases of sy of thic charged pmpfzmu and
(1) fwany-other way o dispose of, of deal with, all or any-of the chidged pmpmv i rispoct of
which the Regeiver is appointed (orggroe anv of the same} in clther casein such o way and
generalty on such terms and conditions as he reasonably thinks fit.
Ady transaction mentioned above imay be for such payment or other consideriation as the
Administrator or Receiver shall think fit: This i s whether for a lump surm ora consideration
pavable in instabments and whether for cash or otherwise, In the case of the latter, it shall form pari
of the charged properiy and be charged witli the payment and discharge of the Debr,
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{by

()

(d)

(8

t)

)

W

k)

oy
_i(,' Y]

{0y

E the Receiver thinks fit; butwithout affecting the indeinnily contatned in
Switl any wisarer 2y _puiii«_}_-ﬂf policics.of fnsurance either in lico, prsatis

by the

Fixtures and plant and machingry may be taken and sold separately from the promises to which they
e fised (o1 if which they are coatiined) without the corsent of the Comipany being obitiiied or
acCesshTy. ' '

To take possession of, collect and get in, all or any of the charped property i respect of which (he
Reoeiver 1s appoied and Tor umi g:ufg}asz: to make such demands and (ake any. proceedings as the

‘Receiver shall reasouably thisk

To earry on, fwindge; devel ﬂp,__rm(}ﬂ_ﬁi_-ﬂmlb amalpamaie or diversify (or agree the same) any trads or

business {including Firming)-as liag frogt fime o titie been carried on the whole or any part of the
fixed cliarpcd propéry,
{1y Toamke any grrahgement or stmpromise betwesn the Compatiy and any other pefsonwhich the

Recelver inay reasonably think expedient.

Ay Todake, defend or participate inany procesdiogs tincleding, without limitation,-arbitration

procecdingd) as the Recetver may reasonably -think exg
Tor make. effegt and complete such improvements, developricnt and repairs fo-aiy of the charged
propérty s the Receivir may reasonably think i:f:‘q;mdlx_.lll.
To make calls tand o -enforce pavment of them? conditionally, or uncorditionally. on the embers

of the Campany tn respect of any uncatied capital with the benelit of all the powers in the Anicles of

Association of the Company conferred on the Directors,

Ta appoint managers, officers, servams, workinen, nominess and agents Tor any of the purposes

mientioned in this Claose 15 st such remuneration and for such periods mid-on such terms as (he
Receéiver may reasomshly defermisg,

Clause 23 Below, to effed
action of, or in addition Jo,
sueh indemmily

To-defegate by power of attormey. or in-any other way, Lo any person or persons approved in writing

ank, aﬁf ot any of the powers, authorities and discrations which are Tor the tive Beiig

exercisabile by the Recetver under this Debenture:

{1y to-promote the formation, or olherwise scquire the share capital 6, anv body corporsite with a
view to such body corporate becoming a subsidiary of the Company. or ofherise;

(i} to purchase, lease, or otherwise acgnireany interest inall of any of the Company's underiaking
m;d property;

(I} focarry on any business in succession 1o the Company o any subsidiary of the Company;

and i each case, as the Recelver may othenwise reasonably think fit.

To apply for, and otherwise take 5;1@!;_5}{:{:5 a8 the Receiver may consider reasonsbly necessary or
desirable (o obtain {in the nameof a nominee or otherwise) such licences, consents, permits and
approvils 48 e Recewver miay reasonably think expedient. _

To migke elections for value added tax purposed as the Reveivér tiaw reasonably think fit

For any of the purposes authorised by this Clanse, to raise mones by borrowing fram the Bank or

from any other person on the seenrity of all-or any of the-charged property: in respect of which the

Roevetveris appointed.

{1y “The Receiver may ratse migy 48 mentioned above on suelt terms (iniduding i die Bank shall
consent. ferms under which such seeurity ranks 1o priority to ull or any of the secarity created
by this Diebenture) as the Receiver miay réasonably think Gt and

(i) the repavment of all such monkes and the payiment of interest on them.and related costs
charges and expenses, shall e treated for-all purposcs ss-expenses properdy pavable byv.the
Receiver, '

T'o exercise.any of the powers which the Bank would beentiticd 1o exercise under this Debenture,
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oy To doall such other sets and things as. e Receiver mvay rensonably consider to be ieeidental oo
necessary 1o any of thi mattets or powers meniwoned above or which thie Recever laiwlully may or
cagn doas agent for the Cdnpany

i Tooxetiseany of the above powers owbehalf oC thi: Comgany o o the Recedvor's own beladf on, in
the-case of the péwers contained in parageaph- (£ above, on behall of the Divectors of the Company:

Bubieot th olaimis haviag. pnm:h to the segurity Sreated by this D{‘:bumxm Al mionies received by the
Reteiver oF (o0 iy exercise by the Bank of s enforcement powers under thig Debentare) the Hmik shail
i‘_:x:up‘_ e i the following order: -

(a5 Inpayment-of all reasonable costs: charges and expenses of, and incidental to. the appointment of
_'1,131_; Recibver-and to e exercise ol all orany of the powers of the Beceiver or the Bank and of v
.other outgoings properly pavable by them, This inciudes, without Timitation, the repavment of
mpnies borrowed as referred w in Clanse 15(m} dbovie and the payment-of interest and telated costs.
charees, and-oxpenses o the vaient that the Bank has consented 10 the same Being secured in
priority 1o (he security created by this Debenture} and all amounts payable by the Bank 10 the
Regriverunder awy ordér of any count of otherwise,

(B o payvment of remmungration fo the Recoiver #t such rate as may ffom Ume (o-time be agreed between
the Receiver and the Bank.

fer  Inpaymentio the Bank.

Power ol Attorney

17,

(al  The Lompany irrevhcabler anmd Bywdy of security, appoints thie Bank, any Receiver, and any
Adniinistrator appainted by the Bank and-cach of their respective delegalis, j‘ﬂhlﬁ'\; amd #lso
individuaily 1o be theatterncy and attorneys-of the Company,  Any attormey is aulhorised by the
Compiany togoall ﬂmzzg,,s which the Company may be required to o under this Debenture. This
includes {without Lmitation) tat W hich the _B.ank, the Receiver or the Adlimipistrator (o any such
delegate) may
(iy eongider necessary orappropriate for, or i connechion with, the improvenont, porfcetion or

_ protection of thie scourity imended to be created by this Debenture; or
(i} the exercise of auy of the powers authorities and discretions conferred under it
thy  The Com pany ratifics and confirms (and agrees to do soy whetevdr any soelvatiorney shall do, or
-aftempt to'do, in the exercise of all or any of the powers. auihorities aad discrotions montioned above
o under this power of attorniey; This power of aftorney 15 1o securé the performance of obligations
owed 1o the donees within the ticaning of the Powers of Attomoey At 1971

Bank hus Powers of Adminisivator or Recelver and ather poweis:

T%;

(i} Wiihoul allecting any other powers, authorifies and. discrétions of ihe Bank, allor any of the powcers,
auihoriies and discretions conferred upon the Administrator or Recetver (whether arising under this
Digbenture or otherwise) may also be exercised by the Bank atany time after tis Debentore has
become-enforceable, This is 50 whether or notan Administzator or Receiver has been appointed.

firy. Tire Bawk shiall slso be entitted to delegade by power of attormioy, or fnany ol hér pianmer; (o aoy
porson or pefsons albor atty of 18 powerd authorites g diseretions,

{3y Niosoel delegation mentioncd ghove shall provent the subsequicnt exercise of the powers, authoritigs
and digcrelions by the Bank isell of prevent (he Bank {rom making any Subscquent detezation of
Them 1o some othier person,
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(ivy The Basik may reveke any sueh defegation alany Hme,

15, At any Thne after this Debénture shall have becdime enforcenble, or after any powers conferred by any
interest having priveity 1o (e security ereated by this Debentore shall have become excrcisable, the Bank
nty- rucectii stclior any ofher privr inferest or aveangie the rassfor of 1 o tsell 1 may seftle and pass:
the srecoutds of any third party concerned and any account so settied and possed shall b conchisive and
bincling onthe Company, All mondes paid by the Bank to the third parly ia accordance with such
accounts shall as from such payment be doc from the Company to the Bank on currenl account and shall
bear interest and be secured as part-of the Debi.

20 The righits antl retvedies of The Bank under s Debenture are i addition 1o, and not in substifition for,
any rights ob remedics provided by law.

AN The restriction on the right of consolidaring morigages contained i Section 93 of the Law.of Property Act
1925 shall not apply to its Debentine.

23 (i) I the Company at any time fails 1o perform and observe the forms; and oblipations confuined 11
thig Dicbenture, the Bank may (but without béing under any-duty to-do soj take sueh steps as-in its
reasonabie opinion may be required 1o remedy such fatlure: and

(i) This includes, without Himitation, siaking any payment, and for (e purpose mentioned in (1)
‘above, the Bank and its agents miay enter upon any land of the Qempam without being regarded ay
Taving entered 1t possession of it.

Tndemnicy

27, The Company pgreesto fully indemnify eact of Bhe Bank, the Admitustratorand the Recetver from and
wgainst all and any Lability they might incur in the exercise (Or apparent exereise of any powwers,
anthorities and disgretions under or fn conniction with This Diebenture twiih the exception of Trand or
wilful default on the part of the Bank, the Administrator or the Receiver, but only o the oxtent commitied
by anry of themy or any failire by the Company to comply with any of its obligations wader this Debetture.

Protection of Parchasers

24, No prchaser or other person dealing with the Bank, the Adminisivator or the Receiver (or auy of their
respoctive delegates)
{iy shall be bound or emtitled to see.or enguire whether any power. suthority-or discretion under this.

 Debenture has arisen or become exercisable; _
{iy e concerned with any notice to e contrary ot see whether any délegation shiail have fapsed for
v reason o Boen revoked: o
(i) Be bt or entitled to concern himsell with the procecds of amy sale or other dealing or ba
answerable in iny cirgumstances for the dpplichiion of (he'satd procecds.

Pavereat of costs, charges andl expensey

25 The Compauy shall reimburse to the Bank on demand on a fill indemnity basis, ill eosts, charges and
expenses (including, withoul lmitation, all amounts reasonably determined by the Bunk 1o bo necessary 1o
comipensate it for internal management or admindstration cosls, chrges and expenzes) properly incarredd
by thic Bank: «
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(1} inensuring this Debenture is effective;

(i) treconnection with the improvement Cperfection or protection of the securiy created by this

Dcbertnre:

(hi o the exircise of any rights remediés, oowers, suthorities and distcretions conferred sinder, or in
corteetion with this Debentiie (together with sny valug sdded tax-or similar tax charged or
charpeable in regpect of 11,

Adl'such amgunis shall be débited 1o an account in the name of the Company, Until they are retimbursed

they shall bear imterest ot the rate of three per cont por annuoy over the Bank's Basc Rate from fime 1o time

calendated and camponnded monthly and/or according 1o the Bank's then curront practice and shatl be
payable on demend. Thiey will be secured as part of the Dbt by this Debeniure,

Tndeperdence of Secardty

26, fa; This Debenture shall be tvaddition v, and indesendent of, every other seciriy which the Bank winy

at any time hold forany of the Debt secured by this Dobeniture.

(b} Wapriar sECUTity- neld by the Bank over all or iy of The erﬂmﬁi property shall merge in the securily
reatied by thig Dgbenturt,

) This Debenture shall remain in Tull force and effecias a contizruing secarity wiless and until the
Bank discharges it.

Bank's povers to deal with Aceounts anid Mosiey Réceiveal

¥ fay I thic Bank receves noplide of any w%;ssqucm chiarge of other interest affeenng wll or anv of the
chirped property, the Bank may open & new decdunt o aceounts for e Campany i i15 books.

(by  If the Bank docs a0l do go, it shall be regarded as lving done so unless the Bank gives express
weritien: notice o e contrary o the U}mp‘am Motwithstanding-any approprigtion by the Company
i) flie contrary, as-from the fime of receipt of such notice. all payments made by the Company 1o the-

Bank {other than those dealt with urder Clause $(a)y shall be treated as having beoweredited 1o a
new account of the Company, Such pavments will oot be appticd in redisction of the dmeunt diie,
owing of ineurred froni the Cotmpany 1o the Bank at the time when 1t redeived the noticg;

. (ay Al monies redeived, recovired v realised by the Bank vider (his Dicbeubire Jinchuding the procecds
© ol any earversion dnder Clanst 30 beFow) me 1y, i the reasonable: diserotion of the Hank’, be credied
10 30y SISpEnse o Impersenal account,
(b} They may be eld in such account forso long as the Bank may think fit tpending tHe applu‘fmcm from
time 1o time of such mouies and ] scerned nerest (at the rate; Hany, agreed in wiiting between the
Company wnd the Bank from thoe to i) in or towards the discharge of the Debi

249, The Company walves any right of set-off 1§ may have now, or at any g e ibe Tuture, 0 respect-of the
Idebr {including swms payvable by (he Company aoder this Debentara).

Curreney Canversion

., {ay  Fortlie purpose or pending the discharge of the Debt, the Bank may convert any monies received,
recovered or realised by the Bank under this Debenture (including the proceeds of any previous
conversion under 1is Clause) from their existing cerrency-of denomination into such other Cufrency

of denommination as e Bank vy rowsonsbly think it
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)

@

Any such comversion shatl be made at the Baok's taen prevailing spor selling rate of exchange fon
suclt dther corresicy against the existing cinvency,

Each ;mvifmfé refereace in this Clause toa gurrency extends o fands of that cwrreney and, for {he
svoidarice of doubt, fonds-of ong currency may be-converied fnto different funds of the sanie
Lurmmy

Dealings with yon and. othiers

1l Phies ik e, 1o als dissretion, grant time, or make any other arrangement, variation or reledse with g ny
pérson oF persong w0l party to this Debenture {whether.or mot such pérson or persons dre joinily Hable witl
the Company) inrespect of any of the Debt or of any other securily for it If it does, it-will not in any way
affect either this Debenture or the lability of the Company for the Dbt

Bank's Right of Sec Oif

34 I addivion fo sl rights of set-off confierred by Jaw, the Bank may seb-ofT any money standing from fime to
time to the credit of any account the Company has with the Bank against the Debt

Preservation and Retention of Security

33 {ar
{bi
34 {u}
(b}
{e

Anvy seitlenent, dischargc or reliase betweon (7 the Company And (4) the Bank, the Administotor
or ths Redeiver (the "Halevany P{:z’sﬂn(s)"} shall be coiditivngl uptn o seearily given, o pavment
made, to the Relevant Personds) by the Company (er any ollier person) betng avoided or reduced as 2
rﬁu_il of dany provisions o7 enagiinenis: rbl"ti.ll"_igr_m m.smv_cm:g forthe fime Being m force Inany
Juuisdiction.

I e ovent of soch securitv or pay e being av aided or reduced. the Relevant Personts) shudl be
entitted to recaver the value.or amount of such secunty or pavment front the Company subseguently
as iF suchi setifement, dischurie or rolease Had nof oc curred.

Notwithstahding any other provision of this Dchentize, or any relesse settlement, dischareg of
nrrangemont given of made by the Bank, the Bank way retain the security creatod by this Debenture
(ard all documenis- cmcienmg tifle to thecharged PrOpRIty ar Iy part of il deposited with i)
following the payment and discharge in fullof the Debit for @ period of twa years and one mionth after
sach discharge

at any tine during (hat period, any step 15 taken for e Administration of winding-up twhether
voluntary or computsory) of the Company of any analogous proceedings shall be conmaenced, the:
Barik may - continue to retain this security and the documents mentioned above Tor such funher
period asthe Bank may reasonably determine.

Thi secnrity created by this Debenture and docunents relating (o it shall be deemed to have
continued fo have boen held as secirtsy for the Debn

Notices Governing Law and Jurisdiction

35 Without aflecting any other Iawful method of serviee, oy demand or riotice 10 be made or given by the

Bank fo the Contpany

j:umindmn, without Htation, a dempnd for pavment of al i or any of the Debt may

be made or given by any manager or officer of the Bavk or of anv branch of it -

{4}

By letier addressid to the Company and delivered 16 anv officer of the Corpany atany place or sen
by first-class post 1o, or keft at the registered ailice of, the Company of any’ phace of businiss or
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)

W ()

(0

e Woales in relation 1o all claims. 4

activity of the Company last known to the Bank. If sent by post it shell be regarded as having been
made or given at noom on the second day following the day the letter was posted.

By fis or otherclectronic means o e G number of clectronis wmn address of the Company last

Enown 4o thic Fank . 1t shall 5o reg farded as laving bécn made of given al the tine of thnsmission,

This DPebenbure wilt bu governed Dy and canstrugd inaccordasce with Erglish g and all claims
and disptes {inclutding non-contracial olaims and disputesy aviing out of or in connection with this

“Drebenture, 148 subject matter, negotiation or formation will be determined bt accordance with

Englsh law.
Both-the Company and

the Bank submit 1o the non-exclustve jirsdiction of the courts of England
isputes, differences or other matters {including non-contractaal

claims, disputes, differences or other matters) arising out.of or i connection with this Debenture,

Bisclosureof Information

37 Fhe Company consents 1o the disclosure by the Bank of any information about the Company, this
Debenture. the charped property and the Debi: -

(4]

(b}

{¢]
(d}

(e

to-aiy person to whom the Bank has transferred, of proposesor may: propese io transfer, 41l or any-of
s mghts under this Debentire andfor the Debt and 1o any raling sgencies and any advisers o the
Bank i connection with such transfer; andfor

o any person with whom (e Baok las entered into. or proposes 1o entér o, any contracteal
arrangements in coruection with this Debentare aod or the Db, andfor

to-dny comwpany within the H‘*’&'ﬂ(’”(‘fmuﬁ Baing HSBC Holdings pleand Hs associated and sobsidiary
companics fromtime to e, or any of 118 or their agonts; and/or

amy tnsyrer Who §5 10, or who proposes to, provite insusance 1o e Baik in respect of the charged
pmmm 1tii‘a Eitbumzm amdfor i Taebt andfor

tosmy nther person to whom, sl to the extent that, such information is required to be disclosed by
any applicable faw or regalation.

Transfer of Riphts

3R [y

(b

=y

The Baok may transfer alt orany ol its rights under this Debenture andior the Debt 1o any persorn at
any time

IF the Bank tragnsfors il or any of ity rights veder this Debenture and/or the Diebt, the Company's
righis under this Debesinre and/or the Debt (as the tase may bl will stay exacily the same,

The Company will be bound to any person 1o whom the Bauk transfers anv such rights, '_Ihat PeTSO
will Have the Bank's powers and Hights so Tar as the Bank fransfors these o thet person. The Bank
will be released aniomatically Trom its obligations to the Company so firas that person assomes the
Hank's obligations.

“Ihie Company will at the expenise of the Bauk or the person 1o whom the rights are translerred, do

arything reasonably reguested by the Bank to-effecta translor of all orany of its cights under this
Diebienfure andfor the Debt

The - Contpany will not teensierall or gy part of s rights vnder this Debeoture and/or the Dby
wi'ﬂa s:)u%‘ﬁm p‘fior writtﬂn mnsem ﬂu_ 'Ec-azﬁ'

{ 1.}} Iiu. teri l“l;_,i’lt& T ] nglsﬂ_m benefits and/or abligations, and
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(111} the twrm persen mesns any person, {rust, fand or other entity,
The Banld's written-comsent amiredsonable réquirement

34, {a) Where the words:"without 1he Bank's writen tonsent” appeas in any Clanse, the Bank will aot
ummsmwbh withhold consent, The € ompay agrecs that 3t is n,mmmbiu f'm the Bank 1o refuse 1o
corsent o anmcihmgﬁ if, in the Rank's reasonable opinion, 1t adversely affects or might affect:

() the Bank's security under this Debenture and its ability to enforce it
(i thevaboe of that wideh 15 scoared tothe Bank and its shilite 1o sell the saimis;
(i) fhe Bank's abiliiy to recover thie Debt; or '
(v) the assessiment of the value of this Debenture as an asset of the Bank.

(b} Whers the wordy "the Bank reasonably reguires” gppear in mny ghause, the Company agrees that ig
easonable Tor the Baok to require somethivig if 1 the Bank's reisonable opinon, it will or might
HESRIRL A1

tid the proservation of the Bank'y secarify nnder this Debesttre or{be valve of Giaf which is secured

by dt;ar

41ty the Bank’s abality to recover the Dibi.

Severance amd Modification - Unenforeeability

L UB 2 IFany of the Clanges (orpeit of & Clavse Y andior any of the perapraphs (or part of aparagraph}
' bectnes nvalld of unsaforceable in aiy way under any Taw, ihb validity of the remainiig Clauses
{or part-of w Clinge) or pavagraph (or pard-of a parsgraph) will notimany way be affected or
mip.gnmd
by it anvnvalid or nnenforceable Clayse or paragraph mentioned abiove (or part of either) would not be
savalid or unenforceable ilhus Toroy or elfect were modified inanv wiv, it shall bedesmed 1o have ic
sodificd Tormeor effeet so fong as (he Bank consenis;

Toterpyetation

41, {ay  The oxprossions -
{1} “ihe Compaiy™ shall include auy person frant tinie (o tme derving tit te under the Company.
{11} "the B*m%g" shiall inchude its successors and transferees and in botlecases to the exient of their
Impw iy Ughﬂs arsd ?}CIEG[‘EH {including, without Hnikation, any person in whom under e
laws of such person's place of incorporaizon all or subst anttally ail of the pssets and habilitios
Gi‘ the Bank become. vested).
iy “environmental laws” includes all applicable lavws, regulations and directives (and 41l notiees,
cireulars, orders, judgements and decisions of anv-gourtor other competent. authorily in any
Jurisdiction) conteming the pollution or protection of the envivotment or i health of
hurmns, animals or plants, This inclodes; poblic and workers® health and safety, the
pgeneration. use. tredlmeny, slorage, transportation or disposal, or discharge or refease into fhe
exvironinent, of any chemicals of other pollulans of Sontamingnls or industeial, miilmgm?c
dangerons. (ovac or hazardous substances or wastes {in nha_tm or .fm’_m and mcluding noise.
wid genetically modified orepnisms),
vy Tenvirommental permits” means #l permits, licenses, consents, approvals, certificates and
other muthorisations fnchiding all sondifians applicable to ther) regoired under amy
cuvirsmmental Tews:
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(v "holding comnpany” subsidiary” zod "subsidizry undertakong ™ shall have the meanings
regpectively seloud i the Cottpanies Aot 2006 fas the same may beameiided, varied or
tepdaeed from T 1o e,

(b Ay referedce fow person shiall inclide any porton, company, corporadion, body Sorporatd,
povernment, stite {or agency of a-state) and any associaton or partnershup (whethér or not having
legal personality}) of any of these,

(¥ Any reference fo any statule.or any scctin of any stature shall be regarded as including reference to
any siatatory modification or resenactment of it for e time being in foree,

{dy Refercnoes o the singular shall inchide the plural and vice versy, the use of the male pranoun shadl
itichude the fomale and reuler; the use-of the nenter proncun shall inclede bodh the male and the
female.

(&) The beadings are wsed Tor poidance only,

Comwpany's compliance with Memorvandum and Articles of Association

42, The Company confirms that this Debenture doos ool coniravene any. of the provisions ol iis Memorandom
and Articlos of Association,

(N WITNESS this Deed has been executed and is {ntended to be and is deliversd on the date first mentivoed

above,
The First Scheduole réferred to ahove
Part }
{Frechold and/or leasehold Tand)
Higsrereil Tite

Adlthe properyiies) cowprised o the Tollowing Gile(s) i HM Land Registry:

Unrepistered Title

ANl the propertyiies) now vesied in the Company and comprised in the Decd(s) referied 1o below

Part 2
(Prior morigages orother matters relating 16 the property desoribed abovey

The Second Schedule referred o wbove
(Chattels andfor otherpropeny]
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Thiz Beed is an impovtant legal document, HSBC Bank plo strongly recommends that yor seel the advice
of ¥our solicitor or other legal adviser before sipning this Deed.

slgned-as.a deed by e Company acting Ty

Sipnature. . Dirgetor

Mo full

{Block letiors)
{Feruge by
Comipany without a
Cromrine sl

Siprature Digeetor Secretary

MNare i £l

Stgnanire

Mamein foll

(e uwe whiore sne
ilirettor 14 anthorsed
e Shgm g

1y the presence of,
Sigraeg of

v ibress ‘%‘{ﬂllﬁ 85

Fall tame of withissg

Addross

Decupatid

ot l%ﬁ.ﬂ_g’lj Bank ple
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NOTE: Receipt not to he used for regisiered charges.

For Bank Use CUnly
This Release made the daof o thomsand and
BETWEEN (1) HSBC Bank plo ("the Bank™)

and (7}
(Mthe Company™s

Witnesses thiat thie Bank hereby reledses to the Company all the property ndw comprised in or charged by the within
written Debestore frome all moniies secured by and from 2l Gaiing and demsnds under tho within wititen Debenturg,

In witness wihereof this document which is intended 10 fake effect as a deed has been duly executed the day and vear
Hst beloreowrition,

SIGNED AND DELIVERED

kgt

asthe atorney and on behall of HSBC Bank ple
i the prescnee of;

Foll-vame of wilness

Signature of witness

Address

Ceenpation
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