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Autostore Europe Ltd (Registered number: 08155139)

Abridged Balance Sheet
31 July 2019
———

31.7.19 31.7.18
as restated
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 2,520,792 2,537,674
CURRENT ASSETS
Stocks 212,675 245,500
Debtors 305,047 246,983
Cash at bank and in hand 157,316 210,554

675,638 703,037
CREDITORS
Amounts falling due within one year 285,909 281,155
NET CURRENT ASSETS 389,729 421,882
TOTAL ASSETS LESS CURRENT
LIABILITTES 2,910,521 2,959,556
CREDITORS
Amounts falling due after more than one
year 5 (2,835,611 (2,859,856)
PROVISIONS FOR LIABILITIES (3.231D (4.707)
NET ASSETS 71,679 94,993
CAPITAL AND RESERVES
Called up share capital 7 ] ]
Retained earnings 71,678 94,992
SHAREHOLDERS' FUNDS 71,679 94,993

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 July 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 July 2019 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

() ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Autostore Europe Ltd (Registered number: 08155139)

Abridged Balance Sheet - continued
31 July 2019
———

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 July 2019 in accordance with
Section 444(2A) of the Companies Act 20{06.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 14 July 2020 and were signed by:

J G Sturgess - Director

The notes form part of these financial statements
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Autostore Europe Ltd (Registered number: 08155139)

Notes to the Financial Statements
for the Year Ended 31 July 2019

STATUTORY INFORMATION

Autostore Europe Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

On the date of signing these financial statements there was a worldwide pandemic, It is currently unknown how
long the pandemic will last and the lasting impact that it will have on the trading activity of the company. The
director believes that the company will continue to operate and will have adequate cash resources in order to pay
all of its creditors as they fall due for the foreseeable future and for at least 12 months from the date of signing of
these financial statements.

The financial statements have been prepared on a going concern basis which the director considers to be
appropriate..

Should the company be unable to continue trading, adjustments would have to be made to adjust the value of the
assets to their recoverable amount and to provide for any further liabilities which might arise.

Turnover

Turnover represents amounts invoiced to customers excluding value added tax in respect of storage costs and
commission received on the resale of vehicles. Turnover also includes resale of vehicles excluding value added
tax.

Tangible fixed assets
Depreciation is provided at the following annuwal rates in order to write off each asset over its estimated useful life.
Freehold property - No depreciation

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipiment - 25% on reducing balance

No charge has been made for depreciation on frechold property. This is due to to the residual value of property
being considered to be not less than the current net book value having regard for the improvement works that
have occurred and that are continuing for the forthcoming years.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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Autostore Europe Ltd (Registered number: 08155139)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2019

ACCOUNTING POLICIES - continued

Financial instruments
The company has clected to apply the provisions of Scetion 11 'Basic Financial Instruments' of FRS 102 to all of
its financial instruments,

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and loans that are classified as debt, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within ong year are not amortised.

Trade creditors are obligations to pay for gooeds or services that have been acquired in the ordinary course of’
business from suppliers. Amounts pavable are classified as current liabilities if payment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liahilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date, Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate,
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Autostore Europe Ltd (Registered number: 08155139)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2019

ACCOUNTING POLICIES - continued

Government grants

Government grants arc recogniscd in the financial statements using the accruals model. Grants that are received
in respect of expenses or losses already incurred by the entity are recognised in profit and loss in the period when
the grant becomes receivable.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2018- 7).

TANGIBLE FIXED ASSETS

Totals
£
COST
At 1 August 2018 2,653,283
Additions 2,775
At 31 July 2019 2,656,058
DEPRECIATION
At 1 August 2018 115,609
Charge for year 15,657
At 31 July 2019 135,266
NET BOOK VALUE
At 31 July 2019 2,520,792
At 31 July 2018 2.537.674
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE
YEARS
3L7.19 31.7.18
as restated
£ £
Repayable otherwise than bry instalments
Schroders loan 2,151,414 2,151,414
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Autostore Europe Ltd (Registered number: 08155139)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2019

SECURED DEBTS

The following secured debts are included within creditors:

31.7.19 31.7.18
as restated

£ £
Bank loans 730,684 777,171
Schroders Loan 2,151,414 2,151,414
2,882,098 2,928,585

Barclays Bank Plc holds both a fixed and floating charge over all the property of the company, by way of'a
debenture dated 29/06/2016.

The company has a long-term loan with Schroder & Co Bank AG, Switzerland. Foreign exchange gains and
losses on the loan are not recognised through the profit and loss account. The loan and any moverments as a result
of foreign exchange differences are fully secured against personal guarantees and are therefore not recognised zs

a liability of the company.

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid:

Number: Class: Nominal 31.7.19 31.7.18
value: as restated

£ £
1 Ordinary £l 1 1

PENSION COMMITMENTS
The pension cost charge represents contributions payable by the company to the fund and amounted to £10,966

(2018; £5114), At the end of the year 31 August 2019 there was a balance of £1,276 (2018; £786) outstanding to
be paid.
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