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Registration of a Charge

Company name: WIDECELLS INTERNATIONAL LIMITED
Company number: 08150010

XE63AZBKW

Received for Electronic Filing: 30/03/2017

Details of Charge

Date of creation:  29/03/2017

Charge code: 0815 0010 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08150010 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08150010 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8150010

Charge code: 0815 0010 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 29th March 2017 and created by WIDECELLS
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 30th March 2017 .

Given at Companies House, Cardiff on 31st March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This DBebenture by way of deed made the g;w" gjﬁw} day of 20 1 ?

Between (1) Widecells Interintionsd Limited
Number 8150010 {the " Company"y and

{23 HEBC Bank ple ("the Bank"y{registered in England tumber 14259 whiose sdidress Tor sorviee for eniry on the-
fegister s Sk.i.fiifﬂ%h": Processing Centre, PO Box-6304, Coventry, CVI 91V

WETNESSES as follows

Debenture as security for the Debt

1 This Debenture shall be security for the payvment and discharge of the Debt memiosed it Clause 2 belov.
2. “Fhe Dl is 8ll inoney and liabilives whatever, whenever and however infureed whethér now or i thc

fulre due, or beconving due, from the- Corapainy fo the Bank ("the Debt™,

Fhis includes, but is ot limited o

{2y overdrafis, loans or ofher facilities and Rariher advances of VOREY. . _

by puaraniecs and indermities tothe Bank and any of the Company's other contingent Tabilitics;

foy  disconnt, commission andd other Tavwlul Charges wnd expenses;

(d). wnterest in accordanice with any agreement between the Company.and thie Bank and, i there ivnio
agreement. infefest onany money and labilities due from the Company atan annual e of 3%
above thie Bank's base rate Trony time to time computed and compounded monthly and/or actording
to the Bank'sthien current practice. Interest dsabove a;‘:sphf,f; Liédore and afiu any defmand or
Jadteement;

&y money agreed to be paid by {he Company wnder Clanse 25 below

The Agreement to pay the Debt

i, The Company. agrecs 10 pay and discharge the Debt when the same 1% due 10 be paid and discharged. Tt
ackpowledpes that the Dbt shall, v thedbonce of express written sgreement by the Bank o the contrary,
be i and pavable w the Bank vpondemand.

Security given over the Company's Assets

4, The Company, with full tile guarantee, and as security for the pavment and discharge of the Debt,
charges:»

(a) By way of legal mortgape all frechold (nchuding commionhold) and leaschold tard now vested i the
Company together with all buildings fixtaces, fittings and fixed plamt and maclinery now or at any
tume alicrwards on it Thisincludes (without Himitidtion the land desoribed or referred o in Pal 1 of
the First Behedule below subjeet only tothe other morigages or muabiers {10 any) mentionad in Paf 2
of the First Schedule below, '

(b} By wayof first fixed charge, the chattels (including all additions and improvements 1, and
replacements of. thein from tnie to Time), securities, intellettual property sind/or other property
mentioned in the Second Schedole below

Diebenture T3 b (1106 Revision) Zof 20 Bank's Rel: SCIT65S3093911




() By way ol first fixed charge (except as already charged above): -

1y Allthepresentand fatore right, (ke and interest.of the Company in or 1o any freehold

{inchiding commionhold o lenschold lang or other immovable proaperty wherever situated
and all fixtores, fitinggand fixed plent and miachinery now or at any time afterwards on it

{11y All chattels now or al any time afterwards belonging to the Company. This excludds any of them

for the tine being forming part of the stock in trade or work-in-progress of the C DY OF
which are, for the fime being. otherwise effcctively charged by way of Tesal morigape or fixed
-charge by this i}g,b{::marc.,

(it} The benefit-of all rights, licences, grarantecs, rent deposits, contracts, deeds, undertakings
and warranties relating to any land orother property mentioned sbove and/or to any trade.or
h‘u%;i niess from fime to time carried on by the Company,

(vyAl book debts and othor debts and monetiry claims and bmy rems, licencs Teds ar ather pavinents
{iut., from-any lessee, licensee or ovcupier of any immovable property wherever sitoated niow or
at any fime afterwards due owing or ineurred tothe Company,  Tn addition, the il benefil of
atl prarantecs dand securities for them and all fiens, rescrvations of title and ather rights
enabling the Company to enforce any such debis or claims {volletively called the *debs™,
This excludes such debts and elaims (7 pv) as (he Bank may from {ime to time huve agresd
in writing with (e Company whicli shall not be sitbject 1o-this fixed charge and also such
debts and claims as are clarged in accordance with paragraph (v belew.

vy Any credit balance oncany account of the Conpany with the Birk.

(viy  Any credit balance onany account of the Company with any bank (otherthan the Bank)y or

‘other person,

All goodwill and uncalicd capital {or the time being of the Company,

All stocks, shares, debentures, bonds, Toan capital and other securities of any description of

-y other person (ncleding, without mitation, any subsidiary or subsidiary undestaking of

the Compaiwy, Tnaddition,

{ay  all rights Lo subscribe to or convert other sceurities into or otherwise aequire any such

secnrities now or atany time alierwards belonging to the Company,

by olbdrvidends, interest and other income and all other righits of whatsosver kind deriving

Sroweor fucikdental o, any of these (together with any securitics mentioned in the Scoond

Schedule below, collectively calied, the “scouritios™).

{ixyAll Tetlers patent, {rademarks, sefvice marks, designs, ptility models, copyrights, desiza raghw
ap;::%zmmng for registrativn of atiy of (et and the vight to apply for thm‘n inany part of the
woild. Tn addition, moral rights, inventions, confidential information, knowslow and righits
of a similar nature arising or subsisting anywhere in the w orld in relation to all or any of the
ahove (whether registered or unregistered) now or al any fime afterwards belonging to-the
Company (together with any of the same mentioned in the Second Scliedile below,
collectively called the "intellectual properiy™.

(x) Al policics of fife insurance or assuranice and all rights and claims to which (ke Company is.
now, or may s any e afterwards, become entitled in relation to the procecds of them or of
any other policies of insurance of any description (ncluding, withowt Himdtation, the
Angurances mentioned in Clause 8(2) below).

£xiYAlL rightsand other property to which the Company 15 now, ormay dt any time aflerwards,
become eniitied as aresult of, or in conneetion with, amy procecdings throatenad or
compnenced uader the Insolvency Act 1986 orany similar legislation in any jurisdiction.

{xif} The benefit of all agreements for the provision by the Company to any person of say loan or
ceredit or other linancial accommodation of any deseription (including, without Himitation, any
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finance leases and hire or Dire-purchase agresments) now, or 4l any time allerwards, entered
o by the Company.
fxui) The procecds of szle of dany proporty meiitioned dbove.

() By way of floating charge, all the undertaking of the Compary and all its priperly whalsocver aid
wheresoever both present and futpre. This will not include any part of the same wlich s, for the
time heing;-effectively chiarged by way of legal moripape or fixed charge by this Diebentare and
recognised as effectively so charged nnder the laws of the jurisdiction m which the.same 15 situated.

The progerty referred Lo in paragraphs (a) (b) () and (d) above 15 collectively called the "charged
properte”. The properly referred (o in paragraphs (a} (byand (6] (together with any property forihe tine
beinig effectively charged by way of fixed charge by e application of Clasise 5 below) is collectively
catied the *fixed churged property”,

Bank's ability to convert Floating Charge
5. The Bank nay, by notice 1 writing to the Company, convert the floating charpe oreated by Clause 4(4)
sbove into & fised clirge in respect-of such of the property: of the Company as may be spécified in such
notice. 1t maydoso,
(i) ifonthe happening of any of the events menhiongd i Clause 11 below, or
(i) it appears w the Bank that such property is in danger of seizure, distress, diligence orany other form
ol Tegal process or thal the same, andéor the security bow created in sespect of iL-is othervise in
jeopardy.
In either event, the ability of the Company to deal in.any way with such property shall'c
except (o the extent that the Bank may ctherwiseagree in wiiling,

Restrictions on Company

0. The Company shall not. exoept with the prior wrilten consent of ihe Bank: -

fr)  credts orattempt 1o create, or phiow 1o subisisl over all or any of the charged prioperty, dny mdrignge,
charge, fen, pledge or ofher seeurity ofher than this Debenture and the martgages-or maticrs (ifany)
mentioned in Part 2 of the Fiest Schedule below, or

(b} allow any tangible property, forniing part of the fixed charped property. to leave the possession of the
Company (excepd for the porpose of necessary repair of mainienance) or fo be mc;ti by.amy porson
other than the Company or for any purpose other than in connection with the business of the
Commnpany; or

fy  reledse. exchange, compound, setoff, grant fme or agree 0 any other arrangement in yespect of, or
i any-ofher way deal with, all or any of the debts excepr as expressly allowed by thiis Debenture; or

fdy  pariwith, hivg, lend, scll, assign or dispose of all, or any part of (or drgyright, tide orinderestin), the
fixed charged property or all, or (except by a sale or disposal in the ordinary conrse of the Compaty
biasingss-amd for (e parpose of carrying on the samey any part of the remainder of the charged
Property.

Land Repgistry Restriction:
7. In respect of any part of or mierest 1, the Tixed charped property ttle to.which s or becomes registered at

HM Land Registry, the Company applics to HM Chief Land Registrar to-enter the following restriction on
the Proprictorshitg Register of the titke of all such property: -
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"Moo disposition of the registered ostate by the proprictor of the registernd cstatois 1o be registored without
i written consent sigred by the proprictor for the time bring of the charge duted ”E Wg‘ o e e VT
in favour of ihe HSBC Bank ple referred to in the Clarges Register.” S C

Company's Oblipations to the Bank

8, Until this Debenture 1 discharped (he Company will: -

(it}

)

(e)

(i Tnsure, and keep inswred, the charged property with sochvinsurer and apainst such #sks and in

such amounts and otherwise upon such torms as the Bank may reasonably require, 16 the
Bank makes no requirement, then in accordance with accepted prodent Business practice from
tima 1o time inrespect of progerty of the seme bvpe,

(i1} Punctually pay all prewmiinms and other monies necessary for keeping up such insuranges or any
other insurance réferred to in Clanse 4{)0x0.

i) See thai the interest of the Bank is noted wpon all policies of such insurance or (if the Bank

reasonably so regquiiresy tat the policy s held in the joint names of the Company and the
Bank,

(i) 10 the Bank reasonably requires, priduce 1o, or deposit with, the Bank alf such policies amd the
receipts for all premium and other payments secessary for effecting and keeping up such
pohicids;

(v¥ Promptly notify the Bank of anything which may give rise to a <lalm under such policy(ies) and
ensure that nothing is done or bt done as 2 consegnence of which any such policy might be
adversely affected or which may increase the preminm pivable,

(vi)Notify the Bank prior to taking auy steps to open an aceount with any bank (other than the Bank)
o othier porson.

1 is agreed (whether or not this Debientirrs shall have become enforceable) that =

(i} The Bank may (but without being wider any duty 1o doso and 1F 1 reasonably considers i
necessary o do soy-dtself effedt sucl insurances. it dock so, the Company shall be lable 1o
theBank Tor the expenses incurred by the Bank wr doing o, '

{11} All swms at any fime payable under any sich policies of isurnce shall GGubject to afty priot
tights und claiiis of iy tird pary) be paid 1w the Bank: IMthe-same die not paid directly 1o
ihe Bank by the insurers then the Company shall be trustee of them for the berefit of the Banlk
and shall account to the Bank accordingly, The insurance monies shall ai the option of the
Bank be-applied (subject to Clause 28 below) inor towards the pavment or discharge of the
Diebt-or in making pood or recouping expenditure i respect of the Toss or danmage for which
steli manies are recetved

{1} Keep all buildings on any land charged By this Debentore and a1l fixtores and plant and

' machinerv-on angd in them (and all other tangible property comprised in thy charged properiy)
in pood and-substantial repair and condition,

{11y Wheneverany of the said buildings, fixtures, Dittings-or plant and machinery are destroyed,
damaged or deteriorates, immediately repair. replace and make good the same. 1f the
Cortpany shall fail to do 2o, then the Buank shall be entitled fbut not bound] to do g0 instead,

Mol withon! the prior written consent of the Bank: -

T2 pull down or remove the whale or any part of any buildings forming part-of the land charged by
this Dchesture

{11} sever or unfix or remove any of the Bxtures or fittings, or

i) except for the parpose of cffecting necessary ropuirs 1o {ficm or of teplacing e saine with
new or inproved models or substitintes, rémove any of the plantand machinery belonging to.
or i vse by, the Company. '
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fdy oy Carrvoon any trade, business or agricaliural gse onany land now or aflerwards wsed by the
Company for the purpaser-of Trade, business or agricultuee, [ shiadl do so naccordance with
the standirds of good managerment from time (o e current tn the frade or business or (in
the cage of agricultural use) with the standards of good hwsbandry, from fime o time. 1t shall
atso-do so in accordance with the authorised planning use of such land.

{1ty Obtain, maintain and comply with all licences, consents and ether authorisations (including,
without Hmitation, environmental permits) and effect all registrations which may be necessary
or destrable in relation te alborany part of the charged property or any: business or other
achivity from time to time carried on by fhie Company,

{e)  Motwithout the prior writheh condent of the Bank: -
iy carry oud, oradlow to be cirried out, onanv land charged by this Debenture, any developrient. as
' deéfined inthe Town and Country Planning Act 1990,
{11} enter’indo any apreement under Section 106 of the said Act; or
{iity  change, or allow {o be changed. the use of any such land.

¢ () Ubserve and porform all covenards, stipulaitons angd conditions which from time to time affect
{he use or possession of the charged property whicther arising under any lease, Commonhold
Community Stalement, or other agréement under which the charged property is held.

(i) Punchsaily pay all ronts and otber pavinicnis becoming due. or to become diog, under any lease,
Comminhold Community Statgment or other apreemeint mentiozed above,

{(itiy I the Bank so requires. produce 3o the Bank evidence sufficient o reasonably satisly it thin
the reguirements mentioned above have been corphied with,

(g) (i Comply with all statutory and other regulations affecting the charged property. This will inchude
all environmental taws and covironmental permits app licible from time do tme to alf oraoy
part of the charged property or any business or other activity Trem tine o time carried on by
the Company.

(i) Wot-allow any cironiistatices (o arise which could Tead: -
fa)  teany competent authority or other person taking action, or meking a claim under any
enviranmenial laws (including the requirement {6 ciean up any contaminated land or'(hie
revocation, suspension, variation or non-rencwal of any environmental permit); or
(b tothe Company. Tuving (o take action 1 prevent the possibility of any sich action or
el
fitl)  Indemnifv each of the Bank, the Adminisirator or Recciver (and (heir respective-officers,
gzents and delegatos) against all cosis expenses and Tabilities properly incurred (direatly or
indirectly) 55 a result of any non-compliance or alleged non-compliance witlvany
enviromnenial lews o réldtion to all or any part of the charged property or snvthing done or
art done oneit.

thy (i)Y Within 7 davs after becoming aware of the sarie, give Tl particulars to the Bank of any notice,

' order, direction, designation, resolulion or proposal affeciing ail or aov part of the charged
property or {in the case of any land) the Tocality in which itis sitnated, given or miade by any
planming mhornty or other public body or anthority whatsoever (including, withow
limitation, any Heensing authority).

gy IHihe Bank rmsmmbl& requires, immediately, and at the cost ol the Company, ke all
reasonable and necessary sieps fo coraply with any of the matters mentioned in (11 above
and make {or join with the Bank in making) such.objeclions or representations as may
reasonably beavailablie in respectof them,

(1 Permil the Bank, s agens and any person suthorised by i, to.onier on any land charged by Iz

Debentars or on which any wilier patt of the fxed charped property ¥s situated, at all seaconalile.
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times and on reasonable notice (except in case of emerpency) for the purpose of inspeding or

valuing any of the fixed tharged property and if the Bark calls for such g valoation (which it is

entitled lodo) that shall beat the expense of the Company.
{3 Mot without the prior written consent of the Bank: -

(i) grant or vary, of agree (o grand or vary, any licenee or tenancy affecting any land charged by
this Dibenture;,

(1) exercise the powers of leasing, oragreeing to lease, or of accepting or agreeing to accapt
surrenders of leases, conferred by Sections 99 or 10076f the Law of Property Act 1925

(5 inany other way, digpose, or aeree W dispose of, or create, any legal or equitable ostate or
inferest in any land charged by thes DBebenture:

{vinopoliate, seltle or waive any claim for loss, damage or gther compensation (ncluding without
limitation compulsory purchase compensation) affecting ary tand chargéd by this Debenture;
- HITY :

(vJ apply for an improvement or othier grant or do anvihing which might resull in any tand charged
by this Debentore being subject o any stitory charge.

{ky Ensure that, without the prior writtén consent of the Bank: -

(1} ne person other than the Company shall be registered wnder the Land Registeation legislation in
force Trom thine to Ume as'proprietor of any fand charged by thiy Debenture:

(ify noperson shall become cntitled to aony proprictoey right or inferest which may adversely affoot
hie vatue of such land Danless such entithement exists at the date of this Debertare orat the.
timg of the gequisition of sich Jand by the Company) and the Company shall indemnidy the
Bank for a1l expenses reasonably incurred by the Bank in lodging from time to time cautions

- or notices ;‘:gams't‘-i,he-s_rcgi:;'a'alim_ﬂf tithe toany such land,
(1) Permanently keep all tangible movesble property forming partof the fixed charged property st
the premises (i amy) specificd in the Second Schedule below orat such other premises as the
Hank angy Fromy ime 1 tmg reasonably approve in wiiting,

(i) Foeep such fixed charsed proporty within England and Wales god notily the Bank upon request of
the lotation of such fxed charged propeity from tme-to-time,

(1) Upon written aotice from the Banke keep such fixed charged property at the premises. so
niatified or a1 such other promiises a8 may be reasonably authorised iy writing by the Bank.

(ivy  Pay all costs for the relocation of any of the fixed chiarged propeity.

(my See that there s fixed 1o all tangibile moveable property forming pait of the fixed chiarged property in

a prominent position a plague contatning the following words: -

CNOTIUE OF CHARGE
This property and accessories are subject 1o a first fixed charge in fovour of HSBU Bank ple.”
ar it suehofher fornr as the Bank may reguire.
(ny (1) Getinand realize the debis in the ordinary-course of is business (Which shall not extend 1o
selbing or assigning or in any other way factoring or discounfing thomy),
{111 Pav the proceeds of such getting in-and realisation, and all other momies. received in regpeet 07 thie
fixed charged property, into such separate and depominated accounts. as the Bank shall from
tirne to tme nominate in writing for snch purpose or a5 the Bank may otherwise from time o
time reguire, 1 the Bank shall not nominate any such account. the Company's corrent
aceount with the Bank shall be the naminated account for the purpose of this Clause 8(n).
(i) Pending such pavment, hold such procecds and other monies upon trast for the Bank,
fivy Exceptwithihe prior written consent of the Bank. not be entitied to wilhdraw or transfer from
any such secoudt any nwmdes standing to the credit of such account.
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(o)

ta

Punctuallv pay.alt calls, instalments and other monies that may become due in respect of the

sicnritics.

(i) Mot excrcise any of the righis and powers dtacking toany of the securitig fn 2 manner which, in
the reasonable opinion of the Bank, way adversely affoct the value of the security created by
this Dicbeainge; and

(it} prior 1o this Debenture becomng enforceable, and subject to (pi(1) above; all rights and powers
attaching to the sconriiies shall be exercisable by the Company or.as if may direct.

(1) Take ot such necessary steps, and do all such acts (incloding the prompt pavment of any
appropriaie fees and policing agaiust any Lidringement of, or challénge to, e intellcotual
property). o meindan the vilee, subsisience and validity of the intellectual property,

{1ty Where appropriate, us Hs best endeavours to protect and safeguard the intellectual property from
and against theft, loss, destruction, unaathorised access, copying oruse by third partics.

(iif)  Not use orallow to b used, or take any step in respect of any. of the intetlectual properiy-in
amwy way which, inthe reasonable opibdon of the Bank, oy adversely affect the valoe of it

{1y Deposit with the Bank {and the Bank shall be entitled to retain) all decds, cortificates and other
documents conglituting or evidencing title to the fived charged property (except insofir as the
same are held, or requived Lo be held by any third pary in accordance with aiy obligation
ranking in priority to the security vreatied by this Debentore).

(i} Onbeing reasonably roquired o do so by the Bank, and a# the costand expense of the
£ mﬁp&m -

{a} cule, sign, detiver and do all things necessary Cinclndiog, without Hmitation. the
assigrunent of all oF any of the debts and the transfer of all or any of the securitics, to the
Bank or its mominge and-{he giving of any notices and effecting of any regisirations) as
{and-insuch form as} the Bank may reasonably require. This is o perfect a legal
morigage, assignment or other fixed sconrity in favour of the Bank of all or such parkas
shall be specificd in such notice of the fixed &harged property o otherwise 1o improve,
perict oF prowct the securily intended 1o be crented by this Dicbenture or 1o ficilitate the
exercise ol any powers, authotities and discretions conferred under or in accordance with
this Debenture.

(b Endorse, orcause to beendorsed, onany documenis constitating or evidencing title fo

 qhe fixed charge property and give to thied pariies such notices of e security greated by
this Tieheniture as the Bank may reasonably require.

Bank's Powery

o

fuy

Without affecting {n amv way The Company's oblipation oder Clause 8B(my above, the Bank shall
have the rightat any tme o Tiv plaques or other markings 1o all tangsble moveable property
eomprised i the fixcd charged propenty or the premises in o on which such property is siimiad.
The plaguies orother markings shall be'in such form and with such wording as the Bank may
reasonably reguire indicating the Bank's interest i such Axed charged propornty,

The Company shall not allow any soch plaques or markings to be concealed aftered or removed,
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10, {a}

b}

At any time before s Debeninre is discharged fand whether or not the same shall Tave beeome
enforcesble), (he Bank may, I and whenever, and so often as 1t shall re mmsbh {hink fi i, apphy the
whole orany part of the moiies {rom {ime - time standing ro the credit af any aceount as referred fo
iir Clawise Bindy i or towards the discharpe of the Debt.

It itt;ﬁ}-’-_pﬁ}fﬂlﬁd mnoiies meitioned e (4) dbove to the credit of amyother sccount nomdaated by #

{including an account opened by, 1t for this purpose) as seodrity for any contingent or future hiability

of the Company 1o the Bank,

When the Debenture beeumes enforceabie

L. Thig Rebeniure shall become enforceable

{ay i the Debt is-not paid or discharged when due (whether on demand, &t agreed maturily orearlier a3
Thie case migy he)oor '

(b if the Company is in breach of any of the obligntions under this Debenture; or

ey if the Company shall enter info-any composition or arrangement for the benefit of its creditors; or

(dy  if any siep is taken for the administration or winding-up of the Company {which includes, without
Hitwitation, in-each casc, the board of directors or the Company in general meeting, passing a
resolution for the same) except where, in the case of winding up, the Bank has consented m writing
for the rrpose of reconstruction or anrlgamation; or

(e} ifa third parly shiall fake possession of, ora recoiver sliall beappointed over, or any secured creditor

of the Ceompany shall seck (o enforce ssecurtty in respect of, all orany of {he-charged property or

any other event shall happen which puts in jeopardy all or-any part of the security created by this
Debenture:; or

(i the Bank, in s reasonabli discretion, considers that any claim may be made against the Bank
vader any bond, guarantee, indemuity or other contingend liability issued or entered into for sy
Habilities of the Company, or

(@) if any other gvent shall scour whick has been agreed by the Company and the Bank a5 as evend upon

the otcurrence of which this orany other sceurity for the Debt shall be enforceable.

Hany of the above should ooccur: -

{1} -the powérs of sale and of appamnting 4 receiver conforred by Scction 101 of the Law of Property
AL 1925 shall smmediately arise dnd become oxerctsahle by the Bank free fzom the
restrictions contained tn Sections 103 and 109 of that Actyand

{i1} the powers of leasing, or agreeing o fease, or of accepling or dgrecing o accept surrenders of
[eases (conforred by Sections 99 and 100 of fhie Law of Property Act 1925} shall fmmediately

Dbeoome exercisable,

These powers are avaikable 1o the Bank whether or niot the Bank shall ther be iit possession of all orany
part of the charped properly, The Bank may grant & fease atw premiiom and for any length of wrm and,
gonerally, without the necessity for the Bank o comply with any restrictions impesed by, or other
provisions of, the Seelions and Tegislation mentioned above (and ¢ that for the purposes of Sections ¥4
and 100 of the Taw of Troperty Act 1925; the expression "morigagor” shall incliide any person deriving
title unider the Company and Sub-Sections 99 (18)and 100 (12) shall not apply}.

Appointment of Administrator or Receiver

12 i

The floating charge created by this Debenture is infended to bea qualifving floating charge as
deftoed by paragraph 14 of schedule B to the Inselvency Act 1986 {inserted by section 248 of and

schidule 16 10-the Enterprise Act 20023,
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(b

(<)

()

13, ey

(h)

At any time afier having boen requesied to do so by the Company, or afler (his Debenture has
bivome enforceable {and whether or not any of the events mentioned - in Clavse: 1T are continuing),
the Bank may appoint by decd or by writing under the hand of a duly authorised officer of the Bank.
or otherwise, 4ny one of more. persans to be Administrator (¢ A.dmmmr;tiim"} or Receiver
{"Receiver™). These u*pressmm shall, whers pecessary, include nay pérson substiluted a5
Adumitaisizator or Receiver of all or any pari of the charged property, The Bank may similarly
appoini a Receiver at any time after having being requested 1o doso by the Company. _

The Bank may ,Sa_i‘lﬂ a5 1t s lawlolly able to do-so) from time [o timc by deed or by writing under
the hand of a duly anthorised officer of the Bank, or otherwise. remove iny person appointed (o be
Administrator or Reestver and may ina similarway appoint another in hig place:

IF at any time two or more persons $hall lold office.as Administeator or Receiver of the same
property, each ong-of therm shadl be separstely entitled {subject to any-contrary divection in the
sppointment) to-exercise all the powers, arthorities and dismctiﬂm{;bnfemd o e,

The power 1o appoint a Receiver shall be in-addition to all statutory and other posers of the Bank
undér the Insolvency Act 1986 and the Law of Property Act 1925,

The power to appoint an Administrator or Receiver shall be and rematn exercisdble by the Bank
even thongh there may bea prior appointent 1o respect of all or any part ofthe charged property.

The Bank shadl not, nor shall the Administrator or Receiver, be liable o account as morlgagee in
possession in respect ofall or any of the chiarged property nor be Hable for any loss upon reilisation
or forany neglect or defanit (unless witful) of any natore whatsoever in connection with all ot any of
the charged property fof whichi i fﬂur!g&gw in possession might as: such be liable,

All reasonable costs, charges and expenses properly incurred by the Bartk or the Administrator or
Recetver (incloding its interna) mansgement and administration costs and the costef any
procesdings in relation to this Debenture or the Debi) shall be paid by the Company,

14 The Administrator or Receiver shall be the agent-of the Company and the Conmpany shall be responsible
Tor s acts anid remnaeration as-well as foraay delanhts covmmined by him,

Pawery of Administrator or Reeciver

15,

The Admivistrator shall have thesstatutory powers in schedule 1 of the Insolvency Act 1986, The

Receiver shall (subject to any limitations-or restrictions: expressed in the document appointing him but
notwithstanding any restriction or limitation binding on the Company under this Debenture or any
winding-up or disschution of the Company or auy analogous proceedings in any jurisdiction) have all the
powers (as varied and extended by this Debentore) conferred on receivers by the Tnsolvency Act. 1986 and
the Law of Property Act 1925 and {without affecting the bove in any: way) the following powers: -

{a}

(1} Tosetl, transfor, assign, convey or grand. accept sorrender or vary, terminaie or surrengder leases
of or i exchange and enter intd or werminate leases of any-of the charged property;-and

(i} in any other way to dispose of, or deal with, all or any of the charged property in respect of
which the Receiver is appointed (or agred any of the same) in either case in such.a way ind
generally on such torms and conditions as he reasonably thinks fit.

Amy transaction mentioned above may be for such pavmentor other considerstion as the

Adivinistrator or Receiver shall tiink G This is so whether fora lemp someor o considérition

payable in instalnenis anid whether for-cash or otherwise: Tnthe gase of the laiter, 1t shall form part

of the charged property-and e charped with the pavinent and discharge of the Debt.
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20

()

(k)

1y
)

oy

Fixtures and plan and machinery may be taken and seld separately from the premises to which they
stre fixed (or in-which they are contdined) without the consent of the Company tiging: pbtained or
FLECESRAY.

To take possessian of, collect and get i, il or any of the charged property in respeet of which the

Receiver tsippointed dnd for that prrpose to make such demands and take any proceedings as the

Recerver shall reasonably think Gt

To arry on, manage, develop, reconstruct, amalgamate or diversify. (or agree the sare) aty trade or

husiness {inclading farming) ns has Trom time o time been carried of the whobe or any partof the

fived charged property.

() Tomake dny arrangement or compromise betiveen the Company and any other person which the
Recetver may reasonably think expodient.

(1Y To take. delend or participate in any proceedangs (including. without Timitation. arbitration
praceedingsy as the Recetver inay reasonably think expedient;

To make, effeei and complote such improvements, development and repairs to any of (he charged

property-as the Receiver may reasonably (hink expedient.

To make calls {and toenforce payment of them) conditionally, or unconditionally, on the members

of the Company 1n respect of any uncalled capital-with the benefil of all the powers in the Articies of

Association of the Company conferred on the Directors..

Toappoinl managers, officers, servants, workmen, nominees and agents Tor any of the purposes

mientioned in this Claise 13 at such remineration and for such periods and on sich terms as the

Recetver may reasonably determing,

M he Receiver thinks At bt without affecting the indemnity contained n Clanse 23 below, to effect

with any insurer any poticy or policies of fnsurance cither ircHew, or satisfaction of, or i addition 1o

sich indemniiy,

To delegate by power of attorney, of in any other way, to any Person or persons approvec in writing

by the Bank, allor soy o the powers, swdborities and discretions which are for the time being

exercisabilé by the Recerver under this Debenture

(i} to promete the formation, or otherwise acquire the share capital of, any bodv corporaie witha.
view to such body corporate becoming a subsidiiry of the Company or oflierwise;

(iiyto purchase, lease, of otherwise dcequire any imerest inall or any of the Comrpany's wnidertaking
dnd property:

(i) - 1o garey on any business in succession torthe Company or any subsidiary: of the Cowpany;.

and incach ease, ns the Receiver may otherwise redsonably think Ot

To.apply for,and otherwise take such ateaps as the Recgiver way consider reasonably necessary o

desivableio Cﬁbhm‘a {inthe name of a nomines or otherwise) such licences, consents, permits s

approvalsay the Receiver may reasonably think expedient.

Toomake electiony for value sdded 1ax purposes as the Receiver may reasonably think fit,

Forany of the purposcs authorised by this Clawse, to raise moncy by borrowing from the Bank or

Fromiwny other person on the scearity of all or any of the charged propierty in respect of which the

Receiver is appoirted,

{1y “The Recoiver muy raise money a4 nientioned above on such terms { imciuding, 17 the Pank shall
cotsent, terms under which sueh security ranks in priority to all or any of the security created
by this Debéninre) as the Receiver may reasonably think fity and

(ity  the repavment of all such monicy and the payment of interest on them and refated costs
charges and expenses, shall be treated for all purposes 2s expenses properly payable by the
Recerver,

“Toexercise any of the powers which the Bank would be entitled o exercise under this Debenture.
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15,

{o)

{p

o do all such other acts pnd things as the Recetver may reasonably consider to be incidental or
frscisairy to any of the matters o powers mentioned above or which the Receiver lawfully may or
can do-as agent for the Company.

Toexgreise any of theabove poverson behailof the Comparry or on the Recebver's own belbalf o, in
the case of the powers contained in paragraph (1) above, 6o behalf of the Directors of the Company.

sribrfect Lo chitiing Kaving priocity 10 the seenrity créated by this Dobentine, sl mofhics redemved by the
Reeciver or {on any excreise by the Bamk of 1t enforcerment povs ers under this Debenture) the Bank, shall
be applied in the following order: -

(i}

(b

«}

I payment of all reasonable costs, charges and expenses of, and incidengal to, the appeintment of
the Receiver and to the-exercise of all orany of the powers of thé Receiver or the Bank and of any
other outgoings property payable by thenw This includes, without-limitation, the repayment of
menzes borrowed as referred 1o dn Clause I30m} above and the payiment ol interestand relaied costs.
charges; and cxpenses. (o e oxtend that the Bank has conserted to the same being scoured in
priority to the security ¢reated by this Debenture) and all amounis payabic by the Bank to the
Receiver nndet any order of any court or olherwise.

Tn pavment of remuncration to the Receiver at such rate as may from time o time be.agreed between
the Receiver and the Bank,

b pavmient 1o the Bank,

Power of Attdraey

17,

{a})

(b

The {T‘ﬂ'tnpznw irrevooably, and by way of sccurily, apgotnts the Bank, any Reteiver, and any

trator appointed by the Bank and each of theif respective delegates. jointly and also

ally 10 be the aftorey and atiormevs of the Campany,  Any. atiorney is anthorised by the.

C@snpl:m to do-all things which {he Company may be required do onder (his Dobemture. This

includes (without Hmitation) that which the Bank, the Receiver or the Adminisirator {or.any such

detopaie) may

(1) consider necessary of 1}3?3'{3;}IM££, For, or inconnection with, the improvement, perfection or
Jrrolection of the securily intended o be created by this Debenture; or

{iry  the exercise of any of the powers autlioritics and discretions conforred under it

The Compaoy ratifies ind confinms {and agrees to doso) whiatever any such attorney shall do, or

giternpt to do; in the excraiseof all or any of iht,, pawers, Cauthorities and discretions mentioned above

or under this power of attdréy. This power of aitorney i to seeure the performance of obligations

owed o the donees withiny fhg mcaning of the Powers of Atorney Act 1971,

o

Bank hay Powers of Administrator v Reodiver and ather powers

14,

o

(11}

iy

Withouot affecting any other powers, authoritics sud diseretions of The Bank, all or any of the powers,
‘athiorities and discretions conferred upon the Administrator or Recerver (whetherariging under (his
Drcbonturt or ot hcm‘i’%e) may alse be exercised by the Bank at any time afier this Debenture has
becomeenforcesble. This i so whether or notam Administrator or Recciver hasbeerappointed.
The Bandk shall also b{; gntttled o delephte by power of atiorney, or in any other manncr, o any
person or porsons all or any of 15 powers antherities and discretions.
Mo such delegation mentioned abiove shall provent the subsequent exercist-of the powers, authoritics
and discrétions by the Bank itsell or prevent the Bink from making any subsequent delegation of
them o sonc piher person,
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22

{iv) The Bank may rovoke any such defegation al any time,

At any time afier thig Debenture shall ke become caforceable, or after any powers conferred by any
interest having priority o the security created by (s Debentore shal] have beCome exercisable, the Bank
e redeein such of any other prior interest or arrange the transferof it to itsell. It may seitfe and pass
the accounts ol any third party concerned and auy aceount so sertled and passed shall be conclusive and.
binding on the Company. All monies paid by the Bank to the third party in accordatice with-such
accounis shall as from such payment be due from the Company 1o the Bank on current account and shall
bearinterest and be socured ag part of the Deby.

The rights and remedios of the: Bank ander thiis Debeniure ave i addition 1o, dnd oot in substitntion for.
any rights or remedies provided by Taw.

The restriction on the right.of consolidating mortgages conitained in Section 93 of the Law of Property Al
1925 shail not.apply to this Debenture.

Gy If the Company af any fime fails to perfarm and observe the torms, and obligations contained in
[his Debenture, the Bank may - (but without being under any duty 1o do so) take such stops as inits
reasonable opimion may be reguired to remedy such failure; and

(i) This includes, without Timitation, making any payvment, and for the purpose mentioned in (i
above, the Baik-and its agents may enter upon siiy land of the Company without being regarded as
figving entersd into posstssion of o,

Indemunity

2%

The Company agregs o Tully indennify cach of the Bank, the Administrator and'the Receiver from and
agatnst all and any lability they might incur in e exercise (or apparent exercise) of any powirs,
anthoritics dnd discretions uoder or in cannéction with this Debennire (with (he exception of frand or,
wilful dofault an the part of the Bank, the Adounistrator or the Recetveor, bat only to-1he exient ommiitted
by any of them) oraiy Tailure by the Comipany. to comply with any of ils obligations under this Debentare,

Protection of Purchasers

2

4,

Mo purchaser or other person dealing with the Bank, the Administrator or the Receiver {or amy of their

respective delegates)

() shall be bound or entitled 1o see or enguite whether any power, anthonty or discretion wnder 1his

Debenture las arisen or become exercisable:

{ity b concerncd with any nolice to The contyany oF To sge whether any defepation shall have Tapsed for
ey reason or been révoked; or

(i be bound or entitled toconeern himsel D with the procéeds of any saie or other dealing or be
answerable in any circumstances Tor the application of the saxd provecds,

Pavment of costs, chiarges and oxpenses

2

LA

The Company shall reimburse lo the Bank on-demand on a full indemnity basis, all vosts, chirges and
expenses (including, without Tumitation, all amounts reasonably-determiined by the Bank 1o be necessary 10
compensate it for internal management or administration costs. charges and cxpenses) properly incurred
by thi Bank: -
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(i} mensuning this Debentare is effective,

(i) i connection with the improvement. perfection or protection of the security created by this

Debonture;

(i i theesercise of amy-Hights, remedics, powoers, anthonties and discretions conferred undeor, or in
connection with this Debontore (together with any valee added tax or similar tax charged or
chargeable ti respéct of ),

All such amounts shall be debited to an accourt in the name of the Company, Until they are refinbursed

they shail bear interest at the rate of three per cent per annum over the Bank’s Base Rate from time to time

calcnlated and compounded monthly and/ér according to the Bauk's then current practice and shall be
pavable oo demand. THey will be secured ag part of the Txebt by this Debenurg

Inddepentdence of Socorily

26 (a) This Debentur shiall be in addition to. and independent of, every other security which the Bank may
at any time hold for any of the Debt sezured by this Debenture.
th)  No prior security- held by the Bank over all orany of the charged property shall mergein the seourity
ereated by this Debenture,
ey Thig Diebentre shall remain i Gl Toree and effect a5.3 continuing sceurity unless and anti] (e
Bank dischargos i

Bank's powers to dead with Accounts and Money Received
27 (a) I ihe Bank receives netice of any subsequeni charge or other interest alfecting all or any of the
charped property, the Bank may.open a new account or accounts for the Company in its hooks.

(b} I the Bank does not do so, it shall be regarded as having done 5o unless the Bank gives expross
writien notice 1o the contrary to the Companry, Notwithstanding any appropriation by the Company
to the contrary, as from the time of receipt of %uch natice, all pavmicrs niade by the Company 1o the
Bank (other tinn those dealt with wnder Clause 8(in)) shall be treated as having been ¢redited o 8
mew account of the Company. Such payments will ot be applicd in reduction of the mmount doe,
owing or incurred Trom the Company to the. Bank al the time when i reosived the notice.

thf {a) Al monies received, recovered or realised by the Bapk tunder this Debenture (including the proceeds
of dity conversion under Clause 30 below) may, in the reasonable discretion of ihe Baitk, be crediled
{o any suspense or impersonal acconnt.
{(by  They may be held tn suclaccount for so long as the Bank may think fit pending {he application from
tine to fimg of such mondes and all accrucd interest (ot the rate, i any, agreed 1o wriling between the
Company and the Bank Trom tme (o tme) inor towards the discharge of the Debt.

25 The Company warives any righi of set-ofT i wey have now, or at any time inthe fiore, in respect of the
Dbt (including sums pavable by the Company gader this Debentore),

Currency Conversion
gl {8y For the purpose or pending the discharge of the Debt the Bank may convert any monies received,
reeovered or realised by the Barike under ths Debenture Gicluding the proceeds of any provious

‘conversion under this Clause) from their existing correnicy of denomindtion into such othier currency
of deasmination as the Banddmay réasonabdy think fin
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by Anysuch conversion shall be made at the Bank's then prevatling spot selling rafe of exchange for
such other currency agatnist the existing CUrTengy.

(€)  Bach previous tefereénce in this Clause 1o a currency extends f6 funds of that enrrency and, Tor ihe
avoidance ol doubt, funds of onc-Gurrency may be converled into different fupds of thie same
CUTTEnCY.

Dealings with you and others

i1, The Bank may. inits discretion, grant time. or make any other arrangement, varidtion or release with any
PEFSON 0T PErsons not party to this Debenture (whethier or nol such person or persons are jpintly liable with
the Companyvy-in respect of any-of the Diebt or of wnv olhicr security for it 151 does, it will not in any way
affect cither this Debonture or the hablity of the Company for the Debt,

Bank's Right of Set O

32 In addition to-all rights of set-off conferred by law, the Bank may sct-off any money standing from time o
time to the credit of any account the Company has with ihe Bank azainst the Debi,

Preservation and Hetention of Secority.

¥3 (o} Anyseitioment; discharpe orrédease betwerin (’i’) thé Conipany and (il the Bank, the Admindstrator

ot the Receiver {the "Retevaiil Personds)y"y shall be umdmmvz% Upon 1o securily given, or payinent
miade, 1o the Relevant Person(s) by the Company {or any other porson) being avoided or reduced as a
resill of any-previsions or cnactnuwnts relating to insolvency for the time being in force in any
”_EH_E&EIR,EEDH, _

Aby  Tiwthe event of such security or payment being avoided or reduced, the Relevant Person(s) shiall be
catitled 1o recover the value or amount of such sceurity or payment from the Company subscruently
as if such settioment, discharge or-release liad not occurred,

KES (4)  Wotwithstanding any other provision of this Bebenturo, or ity release, setlement, dischirge or
arrangenent-given or made by the Bank, the Bank may reiain (he seturity created by this Debenture
{and 51l docrments evidencing title (o the cléirped properly or any part of it deposited v ith ity
following the payment and discharge in fill of the Debt for a period of two vears and onc monih affer
such discharge.

by Hatany time during that period, any step is taker for {he. Adminisiration or winding-up (whether
voluntary or compulsory) of the Company or anv-analogous proceedings shall be commenced, thie
Hank may continne 10 rolgin this security and the documents inentioned above for such farther
period as the Bank may reasonably determing.
{e3 The secnrtly created by this Debenture and documents relating to it shall be deomesd o hiave
continued to bave been held ag seourity for the Debi.

MNotices Governing Law and Jurisdiction

35, Without affecting any other lawlal method of service, any demand vr notice to be made or given by the
Bank tothe Company {including s withot Hrmitation, o demand for pavmont of a1l orany ol the ]}Liﬁ} mm
b made or given by any manager or officer of the Bank or of any branch of it -
(a) By leter addressed to the Company and delivered o any officer of the Company at any place or sent
bry-first-class post 10,05 e at the registered office of, the Conipany or any place of bisiness or
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36,

{a)

{hj

activity of the Company last known to the Bank. 1fsent by post it shall be regarded as having been
made o given alodon oncthie second day following the day the letter was posted.

By fax or other electronic means to the fax aumber or eleclronie mail address of the Company last
Tendwn to the Bank, Tt shall be regarded as having been made or prven al the tume of iransmission.

This Debenture will be governed by and construed in accordance with English law and all claims
and d:n:pmm {inchsding nop-contractual clatis s disputes} arising out of or m connectionw ith this
Debentare, 1is subjoct matter, nepotiation or formation will be deternined in accordance with

Enplish law.

Both the Company and the Bank submit o the non-exclusive junisdiction of the courts of England
and Wales in-relation to all claims, disputes, differences or other matters (including non-contractial
claims, disputes, differences or other matters) arising out of or in conncetion with ihis Debenture,

Biselosure of Information

A

The Conipany consents 1o the disclosure by the Bank of any information about the Company, this
Debentyre, the charged property and the Diebto -

tay.

10 any person to whom the Bank has transferred. or proposes or may propose to-iransfer, all or any of
its rights under this Debenture andior the Debtand to any rating agencies and any advisers to the
Bank i connection with such mransler andior

o any person with whom the Bank has entercd into,-ar proposes (o enter info, any contractual
arrangements in connection with this Debonture and/or the Debt, and/or

toamy company within the HSBC Group being HSBC Holdings plc and its associsfed and subsidiary
companies {from time to time, or any of its or their agents; and/or

any insurer who-is 1o, or whe proposes 1o, provide insurance to the Bank in respect of the charged
property, this Debenture andfor the Debt andio;

to any other person. to whom, and to the-extent that, such information is required 1o be disclosed by
any applicable taw or repulation.

Transfer of Rights

38

(a)

i)

()

(d)

i)

th

The Bk may transfer all or dny of its rights under this Debenture and/or the Trhebt.to oy person at
any time: '

If the Bank transfers allor any of its rights uader this Debenture and/or the Debt, the Corlipany's
rphits under ihi’% Diebhenture Lmdmz {he Debi (as the case mgy bfzﬁ will gty exacthy the sime
Thie:Company will be bound 1o any pnr@ma ‘1o whom {he Bank fransfers any such rights, That person
will have the Bank's powers and rights so far as the Barik transiers these to that person. The Bank '
will be relensed auwtomatically from its obligations to the Company so far ag thal person assunes the
Bank's obligations,

Thg Company will ai the expense.of the Bank or the person 1o whom the rights are transferred, do
wtevthing reasonably requested by the Bank o gffect g trinslerof all or any’ of s rights under this
Debenture and/or the Debt.
The Company will not transfer all or any part of its rights.under this Debentnre and/or the Dbl
without the prior writien Consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Information provisions sbove;

(1) the term transfer monns sabe, assigrment and/or transfor;
{11} the term rights meansg rights; benefits andfor obligations; and.
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(i) the torm person means any porson, trust, fnd oz other entity.
The Bank's written consent and réasonable vequirément

39, (a)  Where the words "without the Bank's wrilien consent” appear in any Clausc, the Bank will not
unreasonably withhold consent. The Company agrees. that it is reasonable for the Bank to refuse to
consent to something i1, o the Bank's roasonable opinion, it adversely affects or might affect:

(i) the Bank's seourity under this Debenture and s ability o enforce it

{(ity  the value of that which i¢ secured to the Bank and its ability to sell the same;
(i the Bank's ability to recoverthe Debt, or

(iv)  the assessment of (he value of this Debentare as an asset of the Bank.

(L) Wheré the words "the Bank reasonably. requrives” appear inanv claose, the Company agrees that 15
reasonnble for the Bank to require something i, inthe Bank's reasonable opinion, it will or might
assisi i
{i} the preservation of the Bank's.scourity under thiis Debenture or the value of that which is securced

by it or

(i) the Bank’s abilitv 1o recover the Debt

Reveranée and Modification - Unenforeealility

40, {a) I atry of the Clauses (or part-of & Clause) and/or any of the paragraphs {or part of & parag graph’
becumes invalid or pnoniorceabic § inany way under any biw; thie wh{im of the rensining Clauses
tor part of a Clause) or paragraph (or part of a Pii.f‘g].gmi”up}.i}_‘&\kki rot in any way be affected ot
fmpaired.

(b [Lany mvahid or vnenforcesble Clanse or paragraph mentioned abovi (or part of gither) woild not be
irvalid or unenforceabile if s Form or effect were modified in any way. it shall be deemed 10 have the
weidifed form or effeet so long as the Baok consonts.

Joteeprétation

41 {n) The exprassions:-

{13 Mthe Company” shall include any person. from time to time deriving title under the Company.

{1ty "the Bank" shall include 1s successors.and transiérces and in both cases w the extent of their
respective rights and benefits (including, without }uzmcnmﬂ any person i wlnmr under the
Lavws of such person's place of incorporation all ar substantially all of the assets and Habilities
of the Bank become vested}

{itiy “environmental faws” includes all applicable laws, regulations and directoves (and all notices,
cirenlars, wrders, judpements and décisions of any conirt-or other competent authority in any
Jurisdiction) congerning the pollution or proteciion of the envivotiment or the health-of

Tmimans, animals or plants. This includes, publicand workers' hedlth and safery, the
generation, use, treatment, storape, transportation or disposal, or discharge or release into the
environment, of anv.chemicals or otlier pollutants or contaminants or industrial, radionctive,
dangorous, toxic ar hazardons substanees or wastes (1n whatever Torm and incloding noise
and genctically modified organisms).

{tvy  “envirrmmenial permits” means all permits, liconses, consents, approvals, certilicaies and
other authorisations (including all conditions applicable to thom} toquired under any
errvironmentyd vws,
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1y

(v} "bokbng company” "subsidiary™ and "subsidiary undertaking” shall have the megningy
regpeetively st out inthe Companibes Act 2000 (as the saiie vy be amerded, varied or
replaced from time o ).

Ay reference 1 a person shadl inglude any person, company, corporation, body corporati,

povernment, state {oragency of'd state) aid any association-or partnership (whether or not aving

leeal personality) of any of (hese,

Ay reference to any statole or any section-of any statule shall be regarded as including reforence to

any statutory modification or re-cnactment of it for the time being in force.
Raferences to the singular shali include the plutal snd vice versa; thie use of the male pronoun shalt
include the female imid reuter: the use of the neuter-pronoun shall inchade both the male and the

female,

The headings are wsed-for gnidance only

Company's compliance with Memorandum and Acticles of Association

43, The Company confirms that this Debenture docs not contravene any of the provisions of its Memorandum
and Acrticles of Assogiation.

IN-WITNESS this Decd has been exconted and s intended 1o be and 18 delivered o the date first mentioned

above,

The First Schedule referred 10 above

Part’l

{Frehold and/or leasehold Tand)

Registeved Title

All the property{ies) comprised in the following utle(s) at H.M. Land Registry:

imrepistered Tite

Allthe property(ies) now vosied imthe Company and comprised in the Deed(s) reforred (o below

Pavt2

(Prior morigapes or other matiers relating (o e propenty described above)

The Second Schedule referved to above
{Chattels and/or pther propetivy
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This Deed iv an imporiant legal docoment. HSBC Bank ple strongly recommends that you seel thie advice

of yoursolicitor or other legal adviser before signing this Deed,

Signed as adeed by the Company acting by

{REDACTED}
| [rector

Signatuss

3

ik fﬂ.ﬂ:‘fh‘&'} h

{REDACTED)}

§ Re
il letters)

i

Mo e foll
Driroctor/Secretary

Signaturg

Mame i full

Signed as a deed by-the Company acting by

Signature Diivector
Name in fofl _
(Hlack letters]
Wilngss

In the presence of!
Stgrature of
Witness

Fubl e of witngsg e et
Aok fetrers)
Address:

Ooonpation

Farand on belialf of HEBE Bank pio
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Release made the dawv of two-thoosand and

BETWEEMN {1y H5BC Bank ple ("the Bapk"”)

and {Zj
(*the Company™)

Witnesses 1hat the Bank Bereby releases o the Comnpany sl the properly now comprised in or chareed by the within
writien Debentare-from all monies secured by and from all claims and demands wiider the within writien Debenture,

I witniess shereof this documentwhick is intended 1o take offeet as a deed has been duly excented the dav and vear
first hefore writien.

SIGNED AND DELIVERED

Fainainre)

g

as the atforiicy and on behall of HSBO Bank ple.
o the presence off

Full name of witness

Signature ol wiliess

Addiess

Occupation
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