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RULE13 LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2019

2019 2018
Note £ £ £

Fixed assets
Tangible assets 5 895,240 638,252
Current assets
Stocks 827,062 618,227
Debtors 6 548,040 353,974
Cash at bank and in hand 830,465 641,992

2,205,567 1,614,193
Creditors: amounts falling due within one vear 7 803,761 753,529
Net current assets 1,401,806 860,664
Total assets less current liabilities 2,297,046 1,498,916
Creditors: amounts falling due after more than one
year 8 168,056 126,635
Provisions
Taxation including deferred tax 125,528 66,917
Net assets 2,003,462 1,305,344
Capital and reserves
Called up share capital 10 100 106
Profit and loss account 11 2,003,362 1,305,244
Shareholders funds 2,003,462 1,305,344

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not been
delivered.

For the year ending 31 December 2019 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

Directors’ responsibilities;

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements .



RULE13 LIMITED

STATEMENT OF FINANCIAL POSITION (continued)

31 December 2019
These financial statements were approved by the board of directors and authorised for issue on 14 December 2020 , and are

signed on behalf of the board by:
P A Webb
Director

Company regisiration number: 08144168



RULE13 LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2019

1. General information

The company is a private company limited by shares, registered in England & Wales. The address of the registered office is
Unit 1, Fountain Enterprise Park, Enterprise Road, Maidstone, Kent, ME15 67Q).

2, Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial

assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Debtors

Debtors are initially recorded at fair value and are assessed for impairment for each balance sheet date. If any impairments
exist the debtors are re-measured to the present value of the expected future cash inflows.

Creditors

Creditors are initially recorded at fair value and are then re-measured to the present value of the expected future cash outflows.
Judgements and key sources of estimation uncertainty

There are no significant estimates or assumptions made that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

Revenue recognition

Revenue refers to the revenue earned from the Company's principal activity; the manufacture, sale and distribution of
electronic cigarettes and liquids. The revenue shown in the statement of comprehensive income represents amounts invoiced
during the vear, exclusive of Value Added Tax.

Income tax

The taxation expense represents the aggregale amount of current and deferred tax recognised in the reporting period. Tax is
recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, tax is recognised in other comprehensive income or directly in equity, respectively. Current tax is
recognised on taxable profit for the current and past periods. Current tax i1s measurcd at the amounts of tax expected to pay or
recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.



Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits, Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.
Foreign currencies
Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as at the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the exchange rate ruling at
the reporting date, with any gains or losses being taken to the profit and loss account.
Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accurnulated depreciation and impairment
losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any
subsequent accumulated depreciation and subsequent accumulated impairment losses. An increase in the carrying amount of an
asset as a result of a revaluation, is recognised in other comprehensive income and accumulated in equity, except to the extent
it reverses a revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount of
an asset as a result of revaluation, is recognised in other comprehensive income to the extent of any previously recognised
revaluation increase accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated
revaluation gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.
Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, ever the useful economic
life of that asset as follows:

Plant and machinery - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where
such indicators exist. Where the carrying value exceeds the recoverable amount, the assct is impaired accordingly. Prior
impairments are also reviewed for possible reversal at each reporting date.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.



Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial position as assets and
liabilities at the lower of the fair value of the assets and the present value of the minimum lease payments, which is determined
at the inception of the lease term. Any initial direct costs of the lease are added to the amount recognised as an assel. Lease
pavments are apportioned between the finance charges and reduction of the outstanding lease liability using the effective
interest method. Finance charges are allocated to each period so as to produce a constant rate of interest on the remaining
halance of the liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is probable that
the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be estimated
reliably. Provisions are recognised as a liahility in the statement of financial position and the amount of the provision as an
expense. Provisions are initially measured at the best estimate of the amount required to settle the obligation at the reporling
date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that would
be required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit or loss
unless the provision was originally recognised as part of the cost of an asset. When a provision is measured at the present value
of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a finance cost in
profit or loss in the period it arises.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as either
financial assets, financial liabilities or equity instruments. An equity instrument is any conlract that evidences a residual
interest in the assets of the company afier deducting all of its liabilities.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is provided.
Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future payments or
a cash refund.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 45 (2018: 35 ).

5. Tangible assets

Plant and
machinery Total
£ £

Cost
At ] January 2019 835,270 835,270
Additions 498,607 498,607
At 31 December 2019 1,333,877 1,333,877
Depreciation
At 1 January 2019 197,018 197,018
Charge for the year 241,619 241,619
At 31 December 2019 438,637 438,037
Carrying amount

At 31 December 2019 893,240 895,240

At 31 December 2018 638,252 638,252



6. Debtors

Trade debtors
Other debtors

7. Creditors: amounts falling due within one vear

Trade creditors

Corporation tax

Social security and other taxes
Other loans

Other creditors

8. Creditors: amounts falling due after more than one year

Other loans

Other creditors

9. Financial instruments
The carrying amount for cach category of financial instrument is as follows:

Financial assets measured at fair value through profit or loss

Financial assets measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or loss

10. Called up share capital
Authorised share capital
2019
No. £
Ordinary shares of £ 1 each 100 100

2019

£
355,819
192,221

122,225
161,935
43,999
25,000
450,602

6,250
161,806

2018

100

2018

§
228,556
125418
353,974
2018

£
364,091
201,941

28,847
23,000

31,250
95,405

126,635

100



Issued, called up and fully paid

2019 2018
No. £ No. £

Ordinary shares of £ 1 each 100 100 100 100

11. Reserves
Profit and loss account - This reserve records retained carnings and accumulated losses.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



