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ATPAC LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report and the financial statements for the year ended 31 December 2017.
Principal activity

The principal activity of the company is that of renting and sellmg scaffolding equipment. The company does not
envisage any significant changes in its operations.

Results and dividends

The profit for the year, after taxation, amounted to £557,515 (20716 - loss £2,786,021).
The directors do not propose the payment of a dividend (2016: £Nil).

Directors

The directors who served during the year were:

Intertrust (UK) Limited
Jeffrey Wayne Pruett
Jeffrey Barclay Davis

Director's responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs and profit or loss of the Company and of the for that period. In preparing these
financial statements, the directors are required to: :

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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ATPAC LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Disclosure of information to auditor

The directors confirm that: o o
. so far as each directors is aware, there is no relevant audit information of which the Company's auditor is

unaware, and

. the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditor is aware
of that information. ) :

Auditor -

The auditor, Grant Thornton UK LLP, will be proposed forAreappointment in accordance with section 485 of the
Companies Act 2006. )

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on \ V\C\:) ,20\2 and signed on its behalf.

Jeffrey Barclay Davis
Director
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ATPAC LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ATPAC LIMITED

Opinion

We have audited the financial statements of AtPac Limited for the year ended 31 December 2017, which
comprise the Statement of comprehensive income, the Statement of financial position, the Statement of changes
in equity and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards.including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2017 and of its profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Who we are reporting to

This report is made saclely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose: To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Conclusions relating to going concern .

We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to
report to you where:

« . the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
) the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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ATPAC LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ATPAC LIMITED (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Directors' Report. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

) adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

J the financial statements are not in agreement with the accounting records and returns; or

) certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitied to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Directors' report-and
from the requirement to prepare a strategic report.
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Responsibilities of directors for the financial statements

As explained more fully in the Directors' responsibilities statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statéments that are
free from material misstatement, whether due to fraud or error. o

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. The description forms part of our
Auditor's report.

é/ Z %ﬂ,,/am core. LS’

Lorraine Macphail (Senior statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Senior Statutory Auditor

Glasgow .

Date: / Mﬁ =28
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

Note
Turnover
Cost of sales
Gross profit
Administrative expenses
Operating profit/(loss) ) 3
Interest receivable and similar income ) ' 6
Interest payable and other finance costs o 7

Profit/(loss) before tax

Profit/(loss) for the financial year

There was no other comprehensive income for 2017 (2016:£NIL).-

The notes on pages 9 to 18 form part of these financial statements.

2017 2016

£ £
10,103,042 5,573,076
(6,849,159) (4,171,751)
3,253,883 1,401,325
(3,196,519) (2,823,769)
. 57,364  (1,422444)
678,889 2,778
(178,738)  (1,366,355)
557,515  (2,786,021)
557,515  (2,786,021)
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ATPAC LIMITED
REGISTERED NUMBER: 08141172

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

2017 "~ 2016
Note ' £ £
Fixed assets
Tangible assets ;.8 8,931,120 6,003,514
Current assets A
Stocks 9 1,786,903 2,428,449
Debtors: amounts falling due after more than '
one year 10 630,000 .-
Debtors: amounts falling due within one year 10 3,603,618 2,490,963
Cash at bank and in hand . 11 112,394 ' 43,131
6,132,915 4,962,543
Creditors: amounts falling due within one
year 12 (20,178,946) (16,638,483)
Net current liabilities (14,046,031) (11,675,940)
Total assets less current liabilities (5,114,911) (5,672,426)
Creditors: amounts faliing due after more
than one year 13 {50,000) (50,000)
Net liabilities (5,164,911) (5,722,426)
Capital and reserves )
Called up share capital 15 100 100
Profit and loss account (5,165,011) (5,722,526)
(5,164,911) (5,722,426)

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Jeffrey Barclay Davis
Director

The notes on pages 9 to 18 form part of these financial statements.

| N\Wﬂ 20\%

Page 7



STATEMENT OF CHANGES IN EQUITY - - - - - - —~
--- -~ ¥ T 7™ " FOR THE YEAR ENDED 31 DECEMBER 2017

Called up Profit and

share capital loss account Total equity
. £ £ £
At 1 January 2017 ' . ; 100 (5,722,526). (5,722,426)

Comprehensive income for the year .
Profit for the year - . : - 557,515 557,515
Total comprehensive income for the year ! ) - 557,515 557,515
At 31 December 2017 ‘ 100 (5,165,011) (5,164,911)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016
Called up Profit and
share capital loss account Total equity
£ £ £
At 1 January 2016 ‘ ) 100 (2,936,505) (2,936,405)
Comprehensive income for the year

Loss for the year - (2,786,021) (2,786,021)
Total comprehensive income for the year - (2,786,021)  (2,786,021)
At 31 December 2016 . 100 (5,722,526) (5,722,426)

+

The notes on pages 9 to 18 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

AtPac Limited is a limited liability company incorporated in England and Wales. Its registered head offlce ‘
is Iocated at 35 Great St Helen's, London, EC3A 6AP.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern .

The financial statements have been prepared on a going concern basis. The company achieved a
profit for the year ended 31 December 2017 of £557,515 (2016: loss of £2,786,021) and had net
liabilities of £5,164,911 (2016: £5,722,426). Included within these liabilities is £10,734,959 (2016:
£10,675,232) due to group companies. The company's ultimate parent company, Atlantic Pacific
Equipment Inc, has agreed to provide financial support to enable the company to meet its future
liabilities as they fall due.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.

The. Company recognises revenue on the sale of construction equipment when the sale is
substantially complete, which coincides with the shipment to or receipt by the customer of the sales
order. The Company also leases construction equipment under short-term and long-term leases,
which are cancelable with 30 days notice. Rental revenues for cancelable leases are recognized as
earned over the term of the lease.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.
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ATPAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 15 years

Plant and machinery - 7 years
Motor vehicles - 5 years
Fixtures and fittings - 7 years
Computer equipment - 5 years

Capital equipment (Scaffolding) - 10 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Statement of comprehensive income on a
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless ancther systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost is based on the cost of purchase
on a weighted aversge basis.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price. The impairment loss is recognised immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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ATPAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 -

2

Accounting policies {continued)

2.9 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable, loans from banks
and other third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration, expected to
be paid or received. However if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out-right short-term loan not at market rate,
the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evideng:e of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Income statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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‘ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

Accounting policies (continued)

2.11 Foreign currency translation

The Company's functionat and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘other operating income'.

2.12 Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.13 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial
position. The assets of the plan are held separately from the Company in independently administered
funds.

2.14 Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.
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NOTES TO THE FINANCIAL STATEMENTS
- - ° 7" "7 77" "FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

2.15 Research and development

In the research phase: of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shail be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amort|sed on a straight line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Operating profit/(loss)

“The operating profit/(loss) is stated after charging:

2017 2016
. L £ £
Research & development charged as an expense 28,131 -
Depreciation of tangible fixed assets 911,453 922,094
Exchange differences 80,869 58,989
Defined contribution pension cost 17,900 6,071
Audiior‘s remuneration
2017 2016
£ £
Fees payable to the Company's auditor and its associates for the audit of
the Company's annual accounts ' 26,500 19,500
Fees payable to the Company's auditor and its associates in respect
of:
Accounts Preparation 1,500 1,500
Employees

The average monthly number of employees, including the directors, during the year was as follows:

2017 2016
_ No. No.
Employees 37 25
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ATPAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Interest receivable

2017 2016

£ £

Foreign exchange gains on intercompany balances 678,889 2,778
Interest payable and similar charges

2017 2016

£ £

Bank interest payable 178,738 127,936

- 1,238,419

Foreign exchange losses on intercompany balances

178,738 1,366,355
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ATPAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

8. Tangible fixed assets

Cost or valuation
At 1 January 2017
Additions
Disposals

At 31 December 2017

Depreciation
At 1 January 2017

Charge for the year on owned

assets
Disposals

At 31 December 2017
Net book value

At 31 December 2017

At 31 December 2016

Motor
Vehicles,
Fixtures and
Short-term Fitting and
leasehold Plant and Computer Capital
property machinery Equipment Equipment Total
£ £ £ £ £
78,370 42,388 105,706 6,708,536 6,935,000
58,776 2,184 49,114 5,432,969 5,543,043
- - (16,700)  (2,361,539) (2,378,239)
137,146 44,572 138,120 9,779,966 10,099,804
10,546 13,809 39,318 867,813 931,486
24,318 6,561 26,717 853,857 911,453
- - (2,227) (672,028) (674,255)
34,864 20,370 63,808 1,049,642 1,168,684
102,282 24,202 74,312 8,730,324 8,931,120
67,824 28,579 66,388 5,840,723 6,003,514
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ATPAC-LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

1.

Stocks

Finished goods and goods for resale

Debtors

Due after more than one year

Trade debtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

2017 2016
£ £
1,786,903 2,428,449
2017 2016
£ £
630,000 -
630,000 -
2017 2016
£ £
3,252,990 1,942,184
11,295 124,399
229,198 297,412
110,135 126,968
3,603,618 2,490,963
2017 2016
£ £
112,394 43,131
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ATPAC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

12,

13.

14.

15.

Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

2017 2016
£ £
6,870,000 4,070,000
1,395,529 1,326,737
10,734,959 10,675,232
337,094 -
22,320 -
819,044 566,514
20,178,946 16,638,483

The credit facility is secured by substantially all assets of Atlantic Pacific Equipment Inc group of which
Atpac Limited forms part of. The loan is also guaranteed by the stockholders of the ultimate parent entity.

Creditors: Amounts falling due after more than one year

Trade creditors

Commitments under operating leases

2017
£

50,000

2016
£

50,000

At 31 December 2017 the Company had future minimum lease payments under non-cancellable

operating leases as follows:

Not later than 1 year
Later than 1 year and not later than 5 years

Share capital

Shares classified as equity

Allotted, called up and fully paid
100 Ordinary shares shares of £1 each

2017 2016
£ £
254,982 140,000
498,333 289,542
753,315 429,542
2017 2016
£ £

100 100
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

16. Related party transactions

The company has taken advantage of exemption available in FRS 102 Section 33, not to disclose
transactions with other 100% owned subsidiaries of the Atlantic Pacific Equipment Inc group.

17. Controlling party

The immediate controlling party of AtPac Limited is Atlantic Pacific Inc, a company incorporated-in the
United States of America. The smallest and largest group of companies which prepares consolidated
accounts which this company is included in is Atlantic Pacific Eqmpment Inc, 10904 Crabapple Road,
Roswell, Georgia, United States of America, 30075.

In the opinion of the directors, James Davis is the ultimate controlling party.
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