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Llangoed Limited

Directors' Report
For the period ended 31 December 2012

The directors present their repott and the financial statements for the peniod ended 31 December 2012.
Principal activities and business review

The company was incorporated on 12 June 2012 It acquired the luxury hotel business of Llangoed Hall from its
admunistrators on 10 July 2012

The directors have concentrated on restoring the internal appointment of the hotel and the quality of its offering
Constderable investments have been made duning the peniod and further investment 1s planned 1n 2013

The principal activity of the company 1s that of a luxury hotel operator
Going concern

In common with the most companies within the UK, the current economic condituons create uncertainty

The directors have carefully considered the appropriateness of preparing the financul statements on a going
concern basts Details of the directors review and conclusion are detaded undet the heading 'Going concern' 1n the
puancipal accounting policies

Directors
The directors who served during the period were

R F Hancox {appointed 12 June 2012)
N J Anton (appointed 12 June 2012)
C C Milne (appointed 17 September 2012)

Directors' responsibilities statement

The directors are responstble for preparing the Directors’ report and the financial statements i accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umited Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a wrue and fair view of
the state of affatrs of the company and of the profit or loss of the company for that pertod In preparnng these
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounting records that are suffiaent to show and explain the
company's transactions and disclose with reasonable accuracy at any tume the financal position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other 1rregulantes

Page 1



Llangoed Limited

Directors' Report
For the peniod ended 31 December 2012

Provision of information to auditor

Each of the persons who are directors at the time when this Directors' report 15 approved has confirmed that
. s0 far as that director ts aware, there 1s no relevant audit information of which the 's auditor 1s unaware, and

. that director has taken all the steps that they ought to have taken as director 1n order to make themselves
aware of any relevant audit information and to establish that the auditors are aware of that mformation

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

Small company provision

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Compantes Act 2006

the board on 18 Apnl 2013 and signed on 1ts behalf

e

C C Milne
Director



o GrantThornton

Independent Auditor's Report to the Members of Llangoed |
Limited

We have audited the financial statements of Llangoed Limited for the pertod ended 31 December 2012, which

comprise the profit and loss account, the balance sheet and the related notes The financial reporting framework

that has been applied 1n their prepatation 1s applicable law and the Financial Reporting Standard for Smaller

Entties (effective April 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller

Entities) |

This report ts made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them tn an Auditor's report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responstbility to anyone other than the company and the
company's membets as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditor

As explamned more fully in the Directors' responsibilities statement, the directors are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility

1s to audit and express an optnion on the financial statements in accordance with applicable law and International |
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's

(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A deseription of the scope of an audit of financial statements 15 provided on the Auditing Practuces Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimion the financial statements

. give 2 true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts loss for the
period then ended,

. have been propetly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Pracuce applicable to Smaller Entiies, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' report for the financial peniod for which the financial
statements are prepared 1s consistent with the financial statements
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o GrantThornton

Independent Auditor's Report to the Members of Llangoed
Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requures us to report
to you If, i our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been receved
from branches not visited by us, or

° the financial statements are not 1n agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

] we have not recetved all the informaton and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements i accordance with the small companies

repime and take advantage of the small companies' exemption 1 preparing the Directors' report
gim g p P preparing P

Coadr Nhomden ue wp

David Munton (Senior statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Birmungham

18 Apnl 2013
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Liangoed Limited

Profit and Loss Account
For the period ended 31 December 2012

Turnover
Cost of sales

Gross profit
Administrative expenses

Loss on ordinary activities before taxation

Tax on loss on ordinary actvities

Loss for the financial period

The notes on pages 7 to 12 form part of these financial statements

Note

12

6 months
ended

31 December
2012

£
349,860

(130,559)

219,301

(768,023)

(548,722)
90,000

(458,722)
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Llangoed Limited
Registered number: 8101288

Balance Sheet
As at 31 December 2012

Fixed assets
Intangible assets

Tangible assets

Current assets
Stocks

Debtors

Cash 1n hand

Creditors: amounts falling due within one year
Net curtent hiabihities
Total assets less current habalines

Creditors: amounts faling due after more than one year

Net Lkabilities

Capital and reserves
Called up share capital
Profit and loss account

Equity sharcholders’ deficit

Note

10

11
12

13

17,140
169,084
1,881

188,105

(545,347)

2012
£

427,490
825,681

1,253,171

(357,242)

895,929

(1,354,650)

(458,721)

1
(458,722)

(458,721)

The financial statements have been prepared 1n accordance with the spectal provisions relating to companies
subject to the small compantes regime within Part 15 of the Compantes Act 2006 and 1n accordance with the

Financial Reporting Standard for Smaller Entities (effecuve Apnl 2008)

The finanaal sta

CC Mllne/

Darector

The notes on pages 7 to 12 form part of these financial statements

ere approved and authorsed for 1ssue by the board and were signed on 1ts behalf on 18
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Llangoed Limited

Notes to the Financial Statements
For the penod ended 31 December 2012

Accounting Policies

11

1.2

13

1.4

1.5

Basis of preparation of financial statements

The financial statements have been prepared under the hustorical cost conventon and in accordance

with the Financial Reporting Standard for Smaller Enuties (effectuve Apnl 2008)

Going concern

The company participates 1n the group’s centralised treasury arrangements and so shares banking
arrangements with 1ts parent and fellow subsidtaries The directors have considered the group's abihity
to continue as a going concern Given the considerable financial resources held by the group, the
forecast trading and cash flow performance of the group, the directors consider that the going concern
basts of accounting continues to be approprate for the preparaton of the financial statements

Turnover

Turnover represents the value, net of value added tax and discounts, of goods and services provided to
guests Revenue 1s recogmsed on a daily basis when a nght to consideranon has been earned

Turnover attibutable to events 1s recognised 1n the period which the event takes place

Intangible fixed assets and amortisation

Goodwill 1s the difference between amounts paid on the acquisiion of 4 business and the fair value of
the idennfiable assets and liabilities It 1s amorused to the Profit and loss account over its estimated
economuc life of 10 years

Goodwll 1s reviewed for impairment at the end of the first full financial year following the acquisition
and 1n other periods if events or changes 1n circumstances indicate the carrying value may not be
recoverable

Stocks and work 1n progress

Stocks and work 1n progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete stock
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Liangoed Limited

Notes to the Financial Statements
For the period ended 31 December 2012

1. Accounting Policies {continued)

1.6

1.7

1.8

19

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost of fixed assets, less their esumated residual value, over their expected useful lives on
the following bases

Plant & equipment - 1-5years
Fixtures & fitungs - 2-10 years
Small tools and equipmment - 1-5 years

Artwork 1s deemed 1o have an mdefinite useful life and as such 1s not subject to depreciation Annual
impatrment reviews ate petformed

This treatment, as regards the company's artwork, is a departure from the requirements of the
Compantes Act 2006 concerning the depreciation of fixed assets However, as detailed above, artwork
1s considered to have an mdefinite useful hife and as such the accounting policy 1s adopted to ensure the
financal statements give a true and fair view

Taxation

Current income tax assets and/or liabihtes compnse those obligations to, or claims from, fiscal
authonties relating to the current or prior period, and are unpad at the reportng date They are
calculated according to tax rates and tax laws applicable to the fiscal peniods to which they relate, based
on the taxable result for the year All changes to current tax assets and habilinies are recogrused as a
component of the tax expense in the profit and loss account |

Related Party Transaction

Under the terms of Financial Reporting Standard 8 'Related Party Disclosures’, the company 1s exempt
from the requirement to disclose transactions with enaties that are wholly owned subsidianies of Inter
Rested Limited

Financial Instruments

Financial liabihties and equaty instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest m the
assets of the enuty after deducting all of 115 financial labihities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial mstruments are classed as finanetal labilines Financial habilines
are presente as such in the balance sheet Financial costs and gains or losses relating to financial
Liabihites are tncluded 1n the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding habiity

Where the contractual terms of share capital do not have any terms meetng the definition of a financal

Liability then this 15 classed as an equity instrument Dividends and distnbunions relating to equity
mstruments are debited direct to equty
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Llangoed Limited

Notes to the Financial Statements
Fot the penod ended 31 December 2012

2. Loss on ordinary actvities before taxation

The loss on ordinary activities before taxation 1s stated after charging:

Amortisation - intangible fixed assets
Depreciation of tangible fixed assets
- owned by the company
Auditor's remuneration
- fees payable to the company's auditors in respect of audit services

3. Directors' remuneration

Aggregate emoluments

4. Taxation

UK corporation tax credit on loss for the period

6 months
ended

31 December
2012

£

22,500
165,326

3,900

6 months
ended

31 December
2012

£
25,339

6 months
ended

31 December
2012

£

(90,000)
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Llangoed Limited

Notes to the Financial Statements
For the penod ended 31 December 2012

5. Intangible fixed assets
Goodwill
£
Cost
Acquired 449,990
At 31 December 2012 449,990
Amortisation
Charge for the penod 22,500
At 31 December 2012 22,500
Net book value
At 31 December 2012 427,490
6. Tangible fixed assets
Plant & Fixtures & Small tools & Fixed
equipment fittngs Arntwork  equipment plant Total
£ L £ £ £ £
Cost
Additions 110,619 38,692 14,750 1,946 - 166,007
Acquired 100,000 200,000 400,000 - 125,000 825,000
At 31 December 2012 210,619 238,692 414,750 1,946 125,000 991,007
Depreciation
Charge for the pertod 55,145 68,401 - 113 41,667 165,326
At 31 December 2012 55,145 68,401 - 113 41,667 165,326
Net book value
At 31 December 2012 155,474 170,291 414,750 1,833 83,333 825,681
7. Stocks
2012
£
Liquor stock 9,070
Housekeeping stock 3,835
Food stock 4,235
17,140
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Llangoed Limited . )

Notes to the Financial Statements
For the penod ended 31 Decembet 2012

8. Debtors

2012

£

Amounts owed by group undertakings 5,873
Other taxes and socaal secunty 31,999
Prepayments and accrued tncome 41,212
Tax recoverable 90,000
169,084

9. Creditors: Amounts falling due within one year

2012
£

Bank loans and overdrafts 253,344
Trade creditors 215,035
Amounts owed to group undertakings 27,105
Social security and other taxes 4,836
Accruals 11,218
Deposits 27,7125
Other creditors 6,084
545,347

The bank overdraft 1s secured by a fixed and floating charge over the assets of the company and 1ts fellow
United Kingdom group undertakings

10. Creditors: Amounts falling due after more than one year

2012
£
Amounts owed to group undertakings 1,354,650
11. Share capital

2012
£

Allotted, called up and fully paid
1 Ordinary share of £1 1

The entre share capital consisting of 1 Ordinary share of £1, was 1ssued on 12 June 2012 to Inter Medate
Group Limited




Liangoed Limited .

Notes to the Financial Statements
For the period ended 31 December 2012

12.

13.

14.

15.

16.

17.

Reserves
Profit and
loss account
£
Loss for the period (458,722)
At 31 December 2012 (458,722)
Reconciliation of movement in equity shareholder's deficit
2012
£
Issue of Ordinary share capital 1
Loss for the peniod (458,722)
Equity shareholder's deficit (458,721)

Contingent liabilities

The company s party, together with 1ts holding company and fellow subsidianes, to a group banking
arrangement which includes mululateral cross guarantees At 31 December 2012, the contingent Labidty
under this arrangement was £3,503,785

Capital commitments

At 31 December 2012 the company had no capital commitments

Related party transactions

The company has taken advantage of the exemption in FRS8 Related Party Disclosures not to disclose
transactions with wholly owned group entiues, whose votng rights are held within the group, and which are
included 1n the financial statements of Inter Rested Limuted

Ultimate parent undertaking and controlling party

The immediate parent company 1s Inter Mediate Group Limuted, a company incorporated in Engtand and
Wales

The ulumate holding company m Inter Rested Limuted, a company incorporated in England and Wales
Copies of the Inter Rested Limited accounts are available from Inter Rested Limuted, Vines Lane, Drowtwich
Spa, Worcestershire, WRY 8LU

The vlumate controlling party 1s Roger Hancox, by virtue of his 100% sharcholding 1n Inter Rested Lamited
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