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Group shapshot

Revcnue
Reverue has increased by
over 8% n the last 3 vears

from £393m in 2019 1o
£425m n 2021

Energy generation

Cur renevyable energy
assets produce enouah
energy o power 779,925
UK homes

Number of employees

We employ a total
of 1,080 people

Carbon offsets
Cur renewwable erergy sites
cartben saving is 790,921

carcon tonnes this year

Number of loans
We provide
firancing o 189
barrowers in

the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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Response to Covid-19
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Foo Teoen 1 2, Short- and medium-term lending
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:[ ’ suppliers

B R | T e L .

. R sn Az 1 e T f’

H"w—‘u b ST T nEPR E EFRS Y

e ST R e R P .

ol | i 7 o |

E e I H T ‘ ) I :

T IS X NSO Bl Mes S Ptk e = H !
w1

Solar, wind, biornass. Retrement villages, Detvering uitrafast
landfill gas, development private hospitals fire broadhand
across the UK
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Our business at a glance
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Sector split’ it e 2%

oo 18%
Ve 23%

oL 3%

L 6%

Fern’s sector
allocation

© oL 5%

oo 0 7% < uer 1%

BB COwning and operating assets 81%
B Lending 15%
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Our strategy in focus
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Directors

The cxperienced Board o Directors for the rern Grodp are responsible (S

(N BN Thet.

determinng e strategy of tne busness and ‘o accoutng for the Company's
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business actraties w0 share

nowcers, They have a set of complementary
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Risk

Market risk:

Market ri

sk (Const

ruction):
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Principal Risks

Mitigations

Change
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: R R L
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Operational risk R
{IT Systems and Data):

|

Counterparty risk My
(Construction}):
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Other Risks

Risk Division Mitigations Change

Interest Rate Risk: N T
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Principal decisions
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Corporate governance
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Corporate governance

Community and environment
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Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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E'000 £000 £'000 %
- 425,302 390,457
104,037 134,418 N
che (21,170) (24,285)
S L R R S 385,512 658,162 g
172,478 206,688 ER
REEREN 699,440 885,162 v

1,873,594 1,678,552 C- 2
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Group finance review

Lending Dol =T w7 rouIvI rEoois In0lonE

Healthcare operations
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Energy operations
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Group finance review

Fibre optic broadband operations T L e S A
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Directors’ report for the year ended 30 June 2021

The directors present their report and the audited consclicaied finarcal
statements cf the Group for the year ended 3C Jure 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit

Operating loss

Loss before taxation
Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/(expense)

T T

R SR R =1 - =1 L R ST U R
Other comprehensive income/(expense) for the year

Total comprehensive income/(expense) for the year

Attributabte to
+« Owners of the parent

+« Non-controlling interests

2021
£000
425,302
(221,277)
204,025
(230.351)
(26,326)
9,454
449
1,755

s 28,568

997

(36,067}

(21,170}

B {8,143}
(29,313)

(25,306)
{4,007)
(29,313)

2021
£000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007}
17,093




2021
I £'000 I I
Fixed assets ‘
a2 - 612,750
T o : 1,551,170 L
R b . 11,000
2,174,920 Lhnr AT
Current assets
I . 94,711 RIS
Toeae oy foerzin ol T T ’ 600,726 ST ]
L e fu
S N R IR N CL ’ 172,478 -
867,915 '
Creditors: amounts falling due within one year = (207,318) |
Net current assets 660,597 :
Total assets less current liabilities 2,835,517
Creditors: amounts falling due after more than one year {903,339)
Provisions for liabilities (58,584} E e
Net assets 1,873,594 v
Capital and reserves
= 149,676 Bt
- 173,118
1 ! 1,440,257 AU
. =4 = (17,098)
I 123,920
Total shareholders’ funds 1,869,873
o : E 3,721
Capital employed 1,873,594 et




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906

i (22,924)

28,982
2,145,348
2,145,348

- 149,676
173,118

1,791,145

31,409

2,145,348




Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Catled up Share
share premium
capitat account
£000 £000
1 i
EES v —
138,435 -

Merger
reserve

1,635,569

Cash flow
hedge
reserve
(restated)

£'000

{63.837)

46,739

Profit
and loss
account

(restated)

£000

(41,185)

(25,306)

(333)

Total Non- Capital
share- controlling employed
holders’ interest {restated)
funds
{restated}
£'000 £000 E£'000
e i ;TH B = -
et - :
2.1 -
. - L=
- oL U]
LT L
B 1
_fER TR e LELTERz
1,668,982 9,570 1,678,552
(25,306) (4,007) {29.313)
46,739 - 46,739
(333) - (333)

)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controiling employed
capital account reserve account holders’ interest
funds
£000 £'000 £000 £000 E'000 E£'000 £000 E'000
Other
comprehensive - - - 46,739 (333) 46,406 - 46,406
income/{expense) for
the year
Totak comprehensive
income/{expense) for - - - 46,739 {25,639} 21,100 {4,007} 17,093
the yaar
Non-controlling
interest arising _ _ - - 1,831 1,851 (1,842) (11)
on business
combination
Utilisation of merger _ _ (195,312} _ 195312 _ _ _
reserve d .
Shares Issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year {444) - - - (6,399) {6,843) - (6,843)
Balance as at 149,676 173,118 1,340,257 (17,008) 123,920 1,869,873 3721 1,873,594
30 June 2021
[ IS ST B o B ST
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £'000 £'000 £000 £'000
Loss for the financial year - - - (157.504) (157,504)
Utilisation of merger reserve - - (195,312} 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancetled during the year (444) - - (6,399) (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Met {decrease}/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306)

8.143
(997)
36,068
(28,568)
{1,75%)
(449}
34,991
85,917
8,875
{19,788}
(5,701)
249,374
6,871
{4,007)
(1,751)
341,918

{221,987)
34,503
(110,457)
(875}
{(9,484)
997
1,077
{306,226)

(35,552}
(212,676)
184,359

6,399)
(70,268}
(34,576)

206,688
366
172,478
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Statement of accounting policies
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ii. Defined contribution pension plan
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Statement of accounting policies
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Statement of accounting policies

v. Decommissioning provision {estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£°000 N
56,552 PR
. B o | 179,820 SR
I T 141,826 —
- o HERES - 42,266 v AT
o 4,838 B
425,302 P
- | HE - [ Ve - o ,
) - - 7 ! It
Analysis of turnover by geography
2021
E'000 LI
. 384,799 SR
31,893 v
8,610 )
425,302 o
Other income
2021
£000 Lo
T AT B R FUN o454 L
- 1, T
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2021

£'000 E

s e e - 34,991

T i o 85,917

146 100

T 1,134 o
S L 513 ey

e ot e e 672 274 ,
4,402 e RO
7,502 ‘ A

2021 ERN

£'000 LN

H PR ot 41,383
Lol s 3,809
oot B 1,676
46,868 R

el - <z . b - 3 - T = - z ToEoaE
R = z . ot v = o - P

The monthly average number of persons employed by the Group during the year was:

2021

Number Sonts

oL 699
- 348



Notes to the financial statements for the year ended 30 June 2021

2021

£000
163
T o IRTAE S T L T R TR P
WO R T ST AR e g gosee pn LT o

Cash-settled share-based payment transactions with employees

2021
Number of
awards

1,640,000
274,751
1,914,751

Interest receivable and similar income 2021
£000

S T FE TR 997

2021

£'000

34,378

BERIS 1,103
586

36,067

eTalay

et asts o he o

2020
Number of
awards

1,030,000
610,000
1,640,000

ed;
2020
[eloly]
A6 2032
2,515

1924
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
E£'000
Current tax:
1,648

Irper Sl L 2o (2,866)
Toiae cdvn 5 (1,218} 626

Deferred tax:

Porrr e s ree el 2,074

S qitE e

L {4,204 IHLE

L RCTIS TTE I ST 11,491

Tl et s 9,361

Tax charge on loss on ordinary activities 8,143

b} Factors affecting tax charge for the year

SUTnTnCatT a1

et e Ot

2021
£'000
Loss before tax (21,170)

{4,022} i4,614:

16,076

Forcrm i e 1,022 -

TR e T T L AT (9,351}
(7.071)

AL LTI
L CITET s LTl 11,4895

Total tax charge for the year 8,143 9,324
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated} rights
Group £'000 £000 £'000 £000
Cost
I 11 ="~ L
1
' 5 RE
i I | :]er: 10
) . Lol s b 0hR
At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation
T T e z L2087
1L 1=
e e i slvAz A 74,441
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750
T 0= e e _ VT e SaTERT
- _ 1= N ' <00 A - = A
' b A LRV D s = \
L - ; e T AN T B IR o AT 0 ol = =i _
-3 - SRR I . MY |
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Totat
buildings stations machinery assets construction {restated)
(restated)
Group £'000 £0D0 E£'00D E'D0OO £'000
Cost

r - M ' i _ - T - g T . '

J -+ e B b - Lo

! - at LA

At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488

Accumulated depreciation

. SRl - Jile
At 30 June 2021 4,310 50,059 414,559 1,290 510,318
Net book vatue
At 30 June 2021 4,121 227,408 1,250,366 25,998 43277 1,551,170

S s B TR - B




Notes to the financial statements for the year ended 30 June 2021

Group

Cost and net book value

RO S P R I E
At 30 June 2021

Company
Cost

[Permaa -
At 30 June 2021
Accumulated impairments

LA IR TR o b oAl

AT e
At 30 June 2021
Net book value

At 30 June 2021

Lrronsa fonmer,

COImMGar=s

g arsLn L ated

from B Trazing rown Lornetes

Ly

Joint
venture

£000

derrrery For Tradirg Limite )

Unlisted
investments

E£'000

Subsidiary
undertakings

£000

201678

2,311,678

t0oL 512

195,312

2,116,366

Total
£'000

2320678

2,311,678

155,312
195,312

2,116,366

zhingg i ke

NI TNAT DCored L LD

v Tradicg Lmitcdl nos

REly,

jarns st rerr Trazcimy

cithe s hre aroun of
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Group

2021
£000
177141

N

172,478

Group

2021
£'000
2,195
18,593
73,923
94,711




Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 2021
£°000 [ £000
Amounts falling due after one year

[ T T T O 16,128 -

Amounts falling due within one year
A e St 369,384 NECRERY -
16,121 R 8
. BT TR S 3,950 - 12,751
KRR 27,696 ST 5,008
S : 6,603 AL -
T A A T DR T F R 6,469 L -
L L TR PR I R 154,375 A4 32,616
600,726 RRARSNAT 50,383

DIVIEETR P LS IR AR SR Ll
E =77 - - P e R
L - 3 ! - 5 z R ST N I~ TR | 0
! k PR O
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 T 2021
£'000 £ £'000
TUe e b = e 47,386 S
23,390 SN 16

- 1 -
. T 61,165 IR -
T P T R - - 20,203

ST T 3,147 ’
[ B 143
S A TR 72,087
207,318

Group
2021 Ll

Amounts falling due between one and five years £'000
U TR 247,297 AES
e ] 6,125
e 5,415
258,837

Group

2021

Amounts falling due after more than five years £'000 Fr
R 577,235 T CED
L= 24,4%5 PRDid

T T 42,772 ERSA
644,502

I e T S 903,339 1200204




Notes to the financial statements for the year ended 30 June 2021

2021 I
Group £'000 [
N 47,386
T ae T 247,297

I T R 577.235
871,918

Interest rate 2021 2220

E'00C

e & menth LIROR plus 160% 438,140
NI B VTN e S T R R RN LU T PR PR FEBORFLRIBOR plus 218

Imrorth ELURIZOR plus
120%

R Fizos rawe 170% 26,382
N & moenth LIBOR plus 150% 295,344

8,613 10087

AR 1 month BSSY plus 1&5% -
LIBOR plus 2 35% 103,439
871,918

£1mo

SRl N

YT

o the o

Finance leases

Tl fLare mor mLm

2021 ENE
£'000 00

R e R N L 3,166 4054
6,196 7554
e 72,013
e il 81,375
ool s (47,609) 1474000
Carrying amount of the liability 33,766 7 :
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning (restated) (restated)
provision Deferred tax Total
Group £'000 £000 £'000
' ——1—'5' T‘\h-i,1 s
| . 23 0L a7
I - T
vt I alery - 2
O T T T A T TSR R 10: v 205 B
RISTRCS T (515 [N
At 30 June 2021 20,439 18,145 ; x
=T - T o= i AT E Y
= H AN | B I - = I
t - = LT T N I=r - i
T Lol R o -l ,
[ ! FIEEI e DIoE s
Group 2021 2o
Allotted, called-up and fully paid E'000 -z
N - P EPRVRE oo
- - : 149,676 P
A catem T L
Company 2021 RIS
Allotted, called-up and fully paid £000 SR

149,676 IR+
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= Z
- i = : - R TN -
= N - = — - G 1 —
= = AR A E (S = 37— - : N -
e v
I 3 [P

Group
Mot 2021 T
Group £000 o
9,570 149

[

(1,842)

(4,007} st

T T 3,721 B
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Group Company

2021 L 2021
Group £'000 R £000

Carrying amount of financial assets
N T T L A T AR 433,280 SR 17,767
B R L A LT LTI 6,469 =] -
Carrying amount of financial liabilities

N N T 956,384 NSRS
e - e 42,772 RS -

16




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

ERR A BIosltle X PR R R T B =
a) Market risk
Currency risk
T ! : St - . o I I 1 T2 '
_ 3 - S e . ‘ - . ) . N
- i - TR PR SoT T " N N =TT

Transactional exposures

Translational exposures

3 Ao Foat o Sioahe : A S TET T o SR A
T e et T T T LE R e T ; =0
[ e TR T Rt L R L E R B SN T DR A N LR
Do T v ols | St LN DR R TITTOGITLR L Tmlam e lo IrI0E DT

Price risk




Notes to the financial statements for the year ended 30 June 2021
b) Credit risk

. B B A B T e A e L R - S -t _
c) Liquidity risk
e B e e Ty T AL B Sl AL L SR E
" oo R S it aTL-n TrsIT Ll T . T T a
- - R S ] st broemelog

2021 e
Group £'000 o

| S N L S e AT 90,156 RN
EEREN 92,683 Lol

LiYL e bzt ' R R N Lo SOOr - ' 37— '
2021
Land and Other HaES
buildings
£000 £000 P RO
T 8,031 749 R e
30,369 1,686 LT S

. 118,932 9 ;
157,332 2,444 o
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

I ' 5 T S

- i S 3 et Lt Iz

Year ended Adjustments
30 June 2019
(as stated)

Group E£'000 £'000
D et Lol

1 S [y

1 PR L

Year ended Accumulated

30 June 2020 adjustments
(as stated)

Group £000 £'000
! | 1 - e R R W
T - | ? P

Zo- ' PR i
P 0o I — -
413
rielest s
L Ies S0 e

Year ended
30 June 2019

{restated)
£'000

B

Year ended
30 June 2020
{restated)

E'000

KR

AR

R

S
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Notes to the financial statements for the year ended 30 June 2021

¢} Goodwill

- sityer 2 - D=l T :
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) (restated)
Group £'000 £'000 £000
SRR AT ;

- 10Le 1l

- P . T
=T =T = EAEE CEE TR T e

- = ! = 1.‘k1 V = - =
= - Sl - ' = — fis B
- - = - R a4 =z = - ' Ll
P - - - - i - - — . -
! ; ; —n = . ; =
« = = S z Do z - L T S =
B - = = = - oo R I T o=
- s = B . E z g




a - =

Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

. DR - z 1 = nlD z 5= = -
Consideration €000 Exchange rate
8 1755
Total consideration 308 1.1058
U Yhrtar s0.m L R N Tal TR B LS BN I A B T
Book Adjustments Fair Book value Adjustments
values value
€000 €000 €000 £000 £000
ST PR : i RE
: I - ;
Net l[_abllltles 227 _ 227 206 _
acquired
S =1
Total consideration 308
¢ T Al L s 3 RS - e N
T I 4
= =l SRS LAl A BT =T A (N BTN R

£'000

PR

280

Fair value

£000

15

206

280

—zr
TSN
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp. z 0.0

B [ - ER o L U B S

Bl R =yt <z
Consideration
S, st alte DL
Total consideration
T A LEos BEC R TN
Book
values
€000
1a ot P
[ "
i = 1 “ . _:‘

Net liabilities acquired 9,518

Total consideration

Adjustments

€'000

Fair
value
€000

Bock
values

£000

Adjustments

£'000

-t
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

- -t S - ) St R e s S AL
= . = - T - B R K
_ - .
Tim 3 : I - 3 1L "o -
= - ! R N S i i T
Consideration £'000
I- 17 -
' ot A
Total consideration 21,756
e R N B N RV A ARG S g of
Book Adjustments Fair
values value
£000 £900 £000
- I 10l LT
E e 2z
s 147 - 14
[ - - -1t
' -1 - S i
e . A5
Net assets acquired 2,004 - 2,004
: RN [
Total consideration 21,756
< NSRRI I - = sz Pl UL T $4LTTITm e PR B
- = = UL
e ST L oo = = i odeza A0 B .08 A
Los il Tl LT DT N
T -
‘ - : e L3P Ml g
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Notes to the financial statements for the year ended 30 June 2021

¢} Giganet Limited acquisition

T .

Sored G

N30 1L TES 477 0TS0 AT DTRG0 aF Tal A TT DT T Er
Consideration £'000
et 2,680
g 1,556
Tt oAt et <6
Total consideration 4,272

Lot n far sa sl

Baok Adjustments Fair
values value
£'000 £000 £000
2 T 17
I S L 15000
(TR R NI i Z - Lad
— ' 104 - 104
ko M ! - 1
e ET 1L L
Net assets acquired 84 - 84
Gy 4,188

Total consideration 4,27_2
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Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

e

U3 Ee ne b
Book Adjustments
values
£'000 £000
SE L0 R R
171 -
1 -
21,212 (19,942)
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

I R R = H A O S Sl L ER N R
CI : Dot T oot e Cors als I TotTE

ER — e EEN il e T T R F SIS B ae

- s B [NENEE N - LT T T I T e DL =
Consideration £°000

: 175,565

A 477 ! N ' .

Total consideration 176,438
R TI 3 - P mT 0T E T N T AT R Y| e T %

Li

Book Adjustments Fair
values value
£000 £000 £000

LA e
L= a=n! -

o
I

ey t
o - R
3
o I | | _
I 3 AT 04
o w]Te AT .

| . N 2103 1! '
Net assets acquired 158,771 87 158,858

Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Heldings Limited acquisition

[ S S SR I S AR IR AP S BP R B SR I BRE UL A SIS D Sohd B § S TR SR RSN T S o
L T Tl =T e b ST LM I LTEe s

Consideration

[

foresd [ PE TR
L R e Tl
T ChnaTlo Do

Book Adjustments
values

E£'000 £000

Joihk 1, 4ed R

Net assets acquired 10,364 836
el

Total consideration

215
13,430
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K - = - - .- _ - v -
z s | - R | - = Ttz - - e
= ! -z R R — B - . z - — R
‘) . _ N |- -
e — - 3 [

Net debt .

2021 PR
= £'000 £
- - 57508 1
Sl - - RIS .
Gross debt 871,918 !
LATE

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Loss for the financial year

v - St

{ i i1 '
|
| i i
) Si. i
EBITDA

Note £000

104,036

< 1
T
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Country of Class of Principal
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

=5 Lot e _
TToEsnioms BAL

TEFE L N

CEVE G s Tl R

corna S ar Farma Ho i e e
et U e e

LT _eiad
Clarr saner et

—
aw
rm

A
L

|

1=
[
[

Country of
incorporation

Fravoo
Frarce
Frarce
France
frarce
France
LIK

UK

JK

(e
[Bh
UK
UK
JK

JK

Class of
shares

Cirary
Lircinary
e nany
rT Dary
CZroonary
Crd nary
Lrcinary
rdinary
Crddinary
Crdirary

Crdimary

Ordirary

Cromary

Crd nary
Jra nsry
Ordinary
Ordimary
Ordinary
Crdirary
Crdirary
Crdirary
Crdinary
Crdiniary
Crramnary
Crd.nary
Jramnary

Crdinary

Holding

I aTat-"s
U

ommns
e

100%
1007

150%

1083

[

1C0%

100%

00%

—

00%

Principal
activity

Enern, 2eneraiosn

TVECHR IRl R TN

s, gensration

nergy generation
—netgy aeneration
—natgy Goieralion
Znergy geraration

raticn

Haleng company
Erergy genaraucr
Dormat compary
Ererogy genesaion
Erergy generaucr
Do cormoary
Howmg compary,
Cormant Cormpary
CrMant cmpany
Holding compary
=olding compary
oiding comnany
—olding combany
Aolding cormroary
Cnergy ceneration
Energy ger eration
Eriergy generation
Erergy generaticn
Erergy generatcn
Erergy generatcn
Nergy generaion

zrergy generation




e

Country of
incorporation

[

Class of
shares

Cranary

¢
L

Crdinary

Crdir:

Ciroinary
Crdinary
Crdirary
Creanary
Crdicany
Orainary
Cedinary
Crdinary
Crcanary

Crd

Cramnary
Oronary
Crdimary
Creinary
Crdirany
Crdinary
Crdinaty
Crdinary
Orainaty
Cradeary
Cramary
Srairary
Ordinary

o
[aeH

gy
Zrdinary
Drdinary

Crdeary

Crdinary

Notes to the financial statements for the year ended 30 June 2021

Principal
Holding activity

s Fibre metwrk
100%

gensraron

ey crergy generatcn
1007 Erergy genaraton
TG00 Crerdg. generelon
150% Lnergy Qencrator:
10G% Er-ergy generzticn

100%

INg COrpaTy
91% —aoldng comeany
NCH Holding compary
100% Erergy Qenaraie
160% ENSgy QUneration

Ercrgy generstion

Eeerdy generalicn

a0 Ersigy gensralicn
L00% Erergy GETErsucn
100% ~nergy gensratcr
HEA Erergy genesstion

1C2%

100%

100%

[Swpel

100%

074
120% ~cldag company

1055 Holaing cormgary




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

closzra g SRS SR LS

[ [ LI - - - !
L R SR e

I N P S L+

JK

JK
LK

are

re

Class of
shares

Crdirary
Crdmary
Dhramany
Jirdirasty
Jrcimary

Lircmaty

)]
o

nary

Crdinary
Crdinary
Ordinary
Ordirary
Crdirar s
Crdirary
Cirdirzry
Crdirary
Cirdinary
Grdinary
Ordiriary
Cronary

Qronary

(

Crd nary
COrdinary
Crdinary
Crdirary
Crdirary
Crdinagry
Crdirary
Ordinzry
Cromary
Dra nary
Crdinary

Oedimary

Holding
10

1o

100%

(R

100%

100%
100%

~00%

10C%
1C0%
100

100%

100%
$00%
100%

o

100%

100%

Principal
activity

Hein 13 Corgar,

oo ng company

BT CONT ATy

ey oropect
716‘ elopment ane
Managernent

e IR0

tnergy gereraticnr
Energy generation
Holding compar

ery CENerarcn
Ereryy genaral on
Hoding compadrry
—odirg compary
Erergy genarsticen
L onding Comnany
—clorg nom nany

—Hclors comoany

Dormanr combany
Cormeant cormpany
Cormant compary
Cormrant company
Folding company
Holding cormmoaany
—cleing company
¢ ng compsny
Holding compary
Dormiant comoany

Cormant company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

10

e Lo ten’ LIK Orgarary 102% Holaing Sorigar y

=R i< Crdinary 100% seoldmg corrosny

CR Cromrary 10C% Sloding Tomipany

LUK THOMAT SO Dotrnant compaty
LK Srdimary 100% Sipobe of fers

JK Crainary 1030% Ermergy generatio
i+ Cirdinary 100% Dormant company
JK Ordirary 1G0% Trergy generaton
UK Cirdinary 100% Dormant company

s Foore retwark

UK Ordinary 100%

UK Orcinary 100% —rergy gereration

LK CGrdinary 100% Energy gensration

ce LT ot Moland Orairary :00% Crerqy -

3
Flarpowr s Foeer o=l LK Oedingry  120% Erergy generstion

LK Crdrzry praley “nergy generatcn
L LR Croinary S0% Heolging compary

iJK Crdicary 100% Trergy generaucn
e R Ciginary 120% Heldirg company

LR Cradirary 100% Frergy gensration

UK Orainary 150% Holding comipany

e Poes s Ly el ik Criinary 160% Fold ng covoany
Mo s [GRENE JK Crainary 100% Irergy gereranch
BT BT A L~ roimnaTy 100% Ensrgy gengratisn
PRI y JK Crdirary Srergy Jeneratcon
i Lo ronsry DA Frecg, gQenseraisn
i RO K Crimary “00% CRErdy gETeral.on
R e - I Cromsey 100% Erergy generzlion
. RSN Nt JK Drdieary  20% Hoid ng compary
Jatais R ot UK Cranary 30% FILTe netnand

croduction

= M Crarary 10C% Energy generaticn

Crdinzry “Co% Zrergy genersion
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Notes to the financial statements for the year ended 30 June 2021

IR N T
I R RN TR )

N [ T ;
Lz _ T

crhe Bov o Dovsormert Lre e
Soorth kerrctt S or snim et

Soorieds

=1 Lt

Country of
incorporation

K

¢
A

Class of
shares

Crdimary
Tadnary

ek

TroinEry

2o nany
O nary
Cedionary
Corchinary
Crdirary
Crdirary
Cirdirary
Crrchinary
Dranary

Lo nary

Crrdnary
Corchinary
Cedinary
Ordimary
Crdirary
Crdinary
Orcinzry
Cra nary
Ordinary
ircheary
Ordirary
vdirary
Ordinary
Croinary
Ciromiary
Cranary
Crdinary

Ordirary

Holding

100

L00%

1G5%

Principal
activity

SNEryY O TErD

RS, i)

Flore cets

CLeralion

Jaererstie

Crergy generzion

Hele ng cormpany

ozt easng

CoMmpany
Holding company

=cading cormps:

- ding CoMpaEry

Enegy genaraunn

Erergy goncratinn

sneratior

Erergy ageneraticr

Energy gensraion
Energy seneration
Holang cormroany
Erergy generation
FOding Lompany
Zrergy genaraticn

Holding compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Gy SOn o

T [ rdinary

Frow sion of

mealth.care cerv 225

Jes e s oare Byrmars e d i Craanar

o Sy A
1S Crdmary

Curg Company

e

ools _masa (S Cromnary 100% Frergy generatian

K Cradinary 100% Erergy generzhion

LK Crronnary L00% Haolding comipaty
LK Grdinary Go%

Foreretwos

LK Creimnany 100%
‘ mroduction
ar g s Srdinary 1005 “rergy
2z A
or. e SR

R Crdimary

geneation

3
@)

CINAry 100% Erergy gensraucn

T T K Crdinary U Holdimg compary
LK Crainary 100% Energy generalcn

T K Ordinany

Care servicas fol &

LUK Tramary i
- retivenert allags
, ~ o Relremeaentvllags
LK Cranary 130% S
gavelopment
o - o Care sersices Tor s
K ! ’d\.”'l&"y o -
relrernent vilage
LK Zrarary

LR Croinary

91 Jrditary 120%

Ratrement Lillace

[

. et .
i< Droinar iy
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Helding activity
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T - rnEs Flaroe LANE
Spart ao VL RARAER

T ieee T Framze Srdnas

R =T _ [range Crdimar,
AT B Rt France Drdhr ot
B S N AT § R Ak Crdirary
B T T A L B K g ar,
e B VR L = ih o ar,
oot T UL e Lrdirary
PR T - IR i Jroarary,

SLUozrenn e el A

A L, oo sl SRR

PIPIRTIRNT I LvLrED L~ Oz

s o5
SoLT R : - UK Crdimare

. ) - np R ricre nebw ok
R L L RO UK Crdirar, 0%

LIS

|

cdito zominar

Tt T Lol JK o ary

I DU LK Crorary .
Bl T S R Ora nary .
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T ARSI Lt e I ey :
TS BT e LA Tainary “




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

AR Sty

Hleiding Comrpsny

[ Srdimary
JK Droinary IR

o~
F ra

Ereroy Jenaerausn

Litl Cwvdhnary Lo Trefgy Qeneration

mas

JK Orcinary 100% Energy generation
LK Crdinary Lo Erergy generat’'on
JK Oraingry 100% F.nergy generstion
UK Crdinary 10C% “rergy generaton
JK Oromnary 1J0% ‘cld g Company

Software
develcrment

LK Crdinary 100%

Frare Crchirary

SraEnce Crdnary oo SOETgY SONEralon
; Jy
Frarce Cradmany Encrgy generation
Frarce “uc® Trefgy Qencation
Flhre rotwore
L o] [i]s}
CReratons
ey it ,Q."4
JEA Cramary 100y L Oe ey

2tions

e Firvard Cramary  L0C% rgy gererat.on

UK Cirddirary S0

| JK Cronnary 10C%

Kaemguor Soer ot LK Crdinzy Erergy generation

Sater ol T ne ~2 4 _reren UK Crsirary Halding company
SEET L s A LE Drdimgry i Ereryy gansration
s oo UK Oranary  (00% Irergy genesnon
LK Oredirary
e Cronary

LK Drarary 1C0%

g Crd'nary 100%

ST - sl LK Cramary 100%
s, = T RS 1 RS0y




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

Dissolved after year end

e R AT T ST T

Principal
activity

ding corrnaly

st

- TEeraucn
Sleioing Sorensy
TG

SRETy Eneraticn

QENESICh

205072021

0G/2021

0270712621

Gzin7i2521
c2/n7i20z1

02/07i2021
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)

16

2016

2012

2013 2014 2015

Financial Year
e S0 2

IVaL

CJTE LD
. [ P
IR~ R BT

2017 2018 2019 2020 2021
Fere cnares 3t v ; T DT Uey

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%
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Forward-looking statements




