Companies House

MRO1 e

Registration of a Charge

Company name: BAKER REYNOLDS & BAKER LIMITED
Company number: 08038760

X724VFD4

Received for Electronic Filing: 20/03/2018

Details of Charge

Date of creation:  09/03/2018

Charge code: 0803 8760 0003

Persons entitled: LLOYDS BANK PLC

Brief description: 63 BACK ROAD EAST, ST IVES, TR26 1PF
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: G J BURNS

Electronically filed document for Company Number: 08038760 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8038760

Charge code: 0803 8760 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th March 2018 and created by BAKER REYNOLDS &
BAKER LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 20th March 2018 .

Given at Companies House, Cardiff on 22nd March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK ff_"fi ;
SEC-126572-JA

Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability

partnership

To be presented forregistration at Compantes House against the-Mortgagorwithin 21 days of dating.

Form of Cherge filed at HM Land Registry under réfarence MO6AK

e

Uoyds Bankplc
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Clausse 5.2 containg. s racuest 1o Hivt Chisf land Reglstrar to note i restricton in the Propristorskip Begister

Aday) Amonth) | (yesr)
THIS MORTGAGE DEEDVs | o po day | . ' T
made onthe {? &\ af ( M W.‘:f‘“ﬁ 2%

AETWEEN
Bakar Reynolds & Baker Limited {Registered fumber: 08038780}
Bartleet House, 1654 Birmingham Road, Brotnsgrove, Worcestershire, BE1 0DS

{the "Marigagor"}

and Lioyds Bank ple {Company number 2065 [ “the Rank”)
Address for communications with the Bank-urder this Mortgage is Uoyds Bank PLC of Pe ndeford
Secutities Centre, Dept, 3282, Pendeford Eugénes’s--lﬁark, Waobaston Road, Wolverhiampton, WVS._%}HZ or
atsiich otheraddress as the Bank may from time to time notify to the Mortgagor in'writing for this

pepose.
— e e DEEINITIONS AND  NTERPREFATION
44 In-this Mortgege, 50 far as the context admits, the following words and expressions shall

have the following meanings:
“Agricultural Land” means agricultural land within the meaning of the Agriculture Act 1947

“Chattels” means all stock, goods; moveable plant, machingry,. implements, utensils,.
furniture and equipment now o from time to time placed o -or Used in"or about [hut not.
forming part ofy the Mortgaged Property.

“Enfranchising Legislation” means any Tegislation conferring upon a tenapt or-tenants of
‘property {whether individually ar collect vely with-other tenants of that or other properties)
the right to acguire a new lesse of that property or to acguire, or require @ nomiee to
acguire, the freshald or any itermediate reversio nary interast in that proparty incluching
{without limitation) the Leasehald Reform Act 1957 the Leasahold Reform, Housing and
Urkan Development: At 1993 and the Commionhold and Leasehald Reform Act 2002 bt
does not include Part Il.of the Landford and Tenant Act 1954,

“Environmental Law” nieans afl laws {statutory, common Taw 6F otherwise) inchuding,
without limitation, clreulars, guldance notes and codes of practicé from time to time
regulating the contrel and grevention of poliction to land water o atmosphere ahd/or the
carrying on of gny process or activity on premises and any eImissions fram and all wasts
produced by sueh prodess ar-activity and a‘ny%'chemicais'c}r'Substance.s refating o the same
whether relating to heakth and safety, the work place, the environment of the provision. of
energy fincluding, without limitation, the Health and Safety at Work ete, Act 1974, the
‘Control of Poliution Act 1974, the Environmental Protection Act 1990, the Environment Act:
1885, the Water Industry Aft 1991, the 'Water Resgurces fAct 1991, the Sia:m?cu'ry Water
Companies Act 1991, the Water Consolidation {Conséruantlal Provisions} Act 1991, the
Water Act 2003, the Clean Al Ack 1893, thie- aflal, ete, Works Regulation Ack 1804, the
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Planning (Hazardous Substances) Act 1930, the Public Health Acts and the
Radioactive Substances Act 1993 and any Europsan Unlon directives or regulations
regulating the same) from time to tlme In force and any instrument, plan, regulation,
parmlission, authorisation, order or direction made or issued thereunder or deriving validity

- therafrom;

ugnvironmental Licence” means any permit, licence, authorisation, consent of cther
appraval requlred by or given pursuant to any Environm ental Law;

*|nsolvenacy Event” In relation to the Mortgagor means each of the following:

{a) a meeting is convened for the purpase of considering a resolution to wind up the
Mortgagor;

{b) such a resolution as is menticned In paragraph (a} is passed;

(c a meeting of the divectors or members of the Mortgagor Is convenad for the

purpose of considering a resolution to seek a winding up ordet, an administration
order or the appointment of aw administrator; E

{d) such a resolution as is mentioned in paragraph {c) is pa ssed;

{e) a petition for a winding up or an application for an adrinistration order Is made
by the Mortgagor or its directars of mambers or ¥ presentad against the
Maortgagaor; '

{f) such an order as Is mentioned in paragraph ie) 1s made;

e a notice of appointment of or notlce of intention to appoint an administrator (s

jssued by the Mortgagor or its divectors or members or by the holder of a
gualifying floating charge ot a proposal Is ma de for, or the Mortgagot becomes
sublect to, any voluntary arrangeme nt;

(h} a receiver [adminlstrative or otharwise) Is appointed over alt or part of the
ilortgagor's assets;

{) the Mortgagor takas part in any action (including entering negotlations) with a
view to readjustment, rescheduling, fargiveness or deferral of any part of the
Morigagor's indebtedness;

) the Mortgagor propases or makes any general assignment, composition at
arrangament with or for the benefit of ali or some of the Mortgagot's creditars;

{1} she Mortgagor suspends or threatens to suspend making payments to all or some
of the Morigagor's creditors;

i any actlon is taken In any jurisdiction which is similar or analogous to any of the
foragoing; or

(m} the Bank has reasonable grounds far belleving that any of the foregoing is
imminent;

“Inteliectual Proparty Rights” means:
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{n} all present and future copyrights, patents, designs, trademarks, service marks,
brand. names, inventions, design rights, know-how, formulas, confidantial
information, trade secrets, tomputer software. prograniimes, CoMmputer systsms
and all other intellectual property rights whatsoaver without-any limitation,
whelher registered or unregisterad, inall or any part of the world it which the
Mortgagor is legally, beneficlally or otherwise Interasted;

{n} the benefit of any pending applications for the same and all benafits deriving
therafrom and thersundey iiclirding but' not limfted ta rovalties, fees, profit
sharing agréements and Fn‘cdme_arfsing_themﬁ’cm and all licences in fes pect of or
relating to any intallectual property rights, whether such licences are grarted 1o

the Mortgagor or gianted by the Mortgagor: and

(g every item of physical material of any description or type whatever T or i
respect of which intellectual property rights may subsist and in respect of sach.
such ftern the ovginal copy of version of variant owned by, produced. by or
delivered to or obizined by the Mortgagor and any réjectad and sufplus material
associated or donnected with -or forming part of the foregoing which shall
include, without Bmitation, any and ail manuels and transiations thergof, log.
‘Hoolks, degigns, _gke'tch'es,_ algorithrs, caleulations, diagrams, computations,
soures dodes; mﬁde‘isi prototypes, apparatis, computer programmss,
photographs, books and other records in any mediun, electronic data and any
other material of-any description whatever in which intellectual property may bie

incorporated;.

“Mortgaged Assets” means the Mortgaged Property and all of the other assets; rights and
properties assighed, mortgaged or charged under of puisuant to:this Mortgage; and such

exprassion shall include all or any-part thereof;

“Maortgaged Chattels” means all present and future Chattels belonging to the Mortgagor or
in which the Mortgagor has ahy interest;

"Mortgaged Licences” means all present ‘and future. licences, permiits, consents and
authorisations {if any) (including ErviFonimental Licences-to the extent they are capable of
hisirig chargad) held in connection with afy business at any time carried on by the Mortgagor
at thie Martgaged Property:

"Muortgaged Property” mezns tha property, assets, rights end interasts churged by clause
4.1 and-suchexprassion shall include alver any part théreaf;

Mplanning Acts” means sl legislation from. time to thine regllating the development, use,
safety and can‘t’rm?ﬁfp_rgmerty including, without limitation, the Town-and Country Planning
Act 1998 and any instrumant, plan, regulation, permizsion and direction made or issued
thereunder or dariving validity therefrom:

“Prior Mortgage(s)” means the prior morigagels) or charge(s) [if any} mentioned In the
‘Second Schedule; '

“Secured Ohligations” maans:

{a) all wioniey and labilitles and other sums hereby agreed to be paid by the
Mortgagor to the Banl; and '
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1.2

{b} all other money and llabilities expressed to be secured hereby {including, without
limitation, any expenses and charges arising out of or In connection with the acts
ar matters referred to In clauses 12, 13, 14, 16, 20 and 29 and all ather
ohligaticns and Habllitles of the Mcrtgagor under thls Morigage; and

myalue Added Tax” Inciudas any other form of salas or turnover tax.
I this Mortgage:

{a) Tha expressions the “Mortgagar” and the “Bank” where the context admits
Include thelr respective successors in title and/or assigns, whether Immedlate or
terivative. Any appointment or ramoval under dause 5 or consents under this
Mortgage may be made or given in writing exacuted by any such successors or
assigns of the Bank and the Mortgagor herehy irrevocably appeoints each of such
successors ahd assigns to be its attorney In the terms and for tha purposes set
oUt in ¢glause 15;

(k) unless the context requires otherwise:
i the singular shall include the plural and vice versa;
(i) any reference to a person shall include an individual, company,

carporation, limited liability partnership or cther body corporate joint
venturs, soclety o an unincorporated association, organisation or
body of persons (Including without limitation a frust, and a
partnership), and any government, state, goyernment of state agency
or International organisation {whather of nct a legal entity),
References to a person aiso. include that person's successors and
assigns whether immediate or derivative;

(i) the axprasslon *thls Mortgage” shall mezan this mortgage and shall
extend to every separate and Independent stipulation centalned

. hareln;
{iv) any right, entitlement o power which may he exercised or any

determination which may be made by the Bank under or in
connection with this Mottgage may be exerclsed or made In the
absolute and unfettared discretlon of the Bank, which shall not be
under any obligation to give reasons therefore;

{v rafarences to any statutory provislon {which for this purpose means
any Act of Parllament, statutory instrument or reguiation or European
ditective or regulation or other European leglslation] shall Include a
reference tc any modification or re-enactinent or replacement
thersof for tha time belng In foree, all regutations made thereunder
from time to time and any analegous provision or rule under any
applicable foreign faw;

{vi) for the avoidance of any doubt, the rights, powers and discrations
conferred upon the Bank by or pursuant to this Mortgage shall
{unless ctherwise expressly stated) apply and be exercisable
regardiess of whethar a demana has been made by the Bank for the
payment of ihe Secured Obligations or any of them and regardiess of
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whather the power of sale or other powers and remedies conferrad
on mortgagaas hiy-the Law of Praperty Act 1925 o this Mortgaga:shall
hava:arisen or bacome exerclsable; and

L) referances 1o tlauses, sub-clausas and schedules shall be references
totlauses, sub-clauses and schedu?es ot th s Mortzage:
¢} if for-any reason whatsoever this Mortgage shall not be, or shall cease tu be, a

valiel and elfective -:harge wver gr assigniment of the Mortgaged Assets fas the
case may be) then this Mortgage shall take effsct'as & charga over or assighment
of the beneficial Interest of thi' Mortgagor in'the Mortgaged Assats;.

{id) if there dre two or more parties. comprised in the exprassion the “Mortgagor”

then!

{n

i

&ny reference to the “Morigagor” shall where the contixt. permiity.

Inclutle-all or any oheé or more.of such parties;

alfcovenantsand agraemams herein contained or implisd on the part

ofthe Mortgagor shall be deerzd to be joint and several covenants

oni the part of such partias;

ifor any reason whatsoever this Mortgage shall hiot be, or shali cease
to-be, b“"kdiﬁﬁ on ghnid effective agalnst nfe of Hore-of ee:rh pariog—

13

1.4

1w}

then this Mﬁr‘tgage shall take 6ectas 4 charge overor asssgnment oif
the beneficial interest of the other such. party or parties Tn the
Mortgaged Assets and over such other astate, right, title or Interast in
the Mortgaged Assets as such ather parey orparties iay have)

any demand made under this Mortgage shall be deemed to have heen
duly made 1f riade on any ciie or mors of such parties; and

fany cre-ormore of such parties is.not hoiind by the. pmwszons of
this Mortgagﬂ {(whether by Teassn of ite or thair Jack.of capacity. or
improper execution of this. Mortgage or for any other reason
whatsoever) the refmaining party or partles shall beand remain. bound
by the pravisions of this Mortgage asif such other party or parties had

-neverbzen party hereto,

The cleuse headings and marginal ne::ze_s.'s__ha;ia'h'E'-igmﬁ'red in construing this Mortgage

Thie perpetuity peridd applicabla to: any trust constitutaed-by this Mortgage shall be o Ehiy

yeais

AGREEMENT TO PAY

The Mortgagor shall pay to fhe Banlin accordance with Ary relevant agreemem between
the Bank and the Mgrigagm refating to the amounts hereby secured of, i the absence of
any such agresment, on demand;

k] all money and liabllities whether sctual ot contiigent {including further advances
made hareafter by the Bank which now are oF &t any time hereafter may be due,
Gwing or Incurred by the Mortgagor to the Bank anvwhers or-for which the
Mortgagor may be or become fisble {o the Bank In any manner whatscever
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4.1

without limitation (and {in any case) whether alone or jolntly with any other
person and in whatever styla, name or form and whether as principal or surety
and notwlthstanding that the same may at any earlier time have been due, owing
or incurred to some cther person and have subsequently become due, owing or
ineurred to the Bank as a result of a transfer, assighment or other transactlon or
by operation of law);

(b} interest on all such money and liabilitles to the date of payment at such rate or

rates as may from time to time be agreed batween tha Bank and the Mortgagor :
or, in the absence of such agreement, at the rata, In the casa of an amount ;
denominated in Sterling, of two percentage polnts per annum above the Banl's |
base rate for the time belng in force {or its equivalent or substitute rate for the ‘
time balng) or, in the case of an amount denominatad in any currency of
currency unlt other than Sterling, at the rate of two percentage points per annum
shove the cost to the Bank {as concluslvely detarmied by the Bank) of funding
sums comparable to and in the currency or currency unit of such amount in the
Landan Intarbank Market {or such other market as the Bank may select) for such
consecutive periods {Including overnight deposlts) as the Bank may in its absolute
discretion from time to tlme select;

(c) commisslon and other banking charges and legal, administrative and other costs, :
charges and expenses incurred by the Bank In relation to the Mortgage or the
Mortgaged Assets (including any acts necessary o release the Mortgaged Assets
from this security) or in enforcing the securlty hereby created on 2 full and i
unqualified indemnity basls; and 1

\
|
\

{4 any fees charged by the Bank for the time spent by the Bank's officlals,
employees or agents in dealing with any matter relating to this Mortgage. Such
tees shall be payable at such rate as may be specified by the Bank.

INTEREST

The Mortgagor shall pay Intarest at the rate aforesald on the money so due {(whethar before
or after any Judgmant which may be obtainec therefor} upon such days in each year as the
Bank and the Moitgagor shall from time 10 time agree or, in the absence of such agreement,
as the Bank shall from time to time fix and (without prejudice to the right of the Bank to
require payment of such Interest) all such interest shall be compounded [both before and
after any demand ar judgment) upon such days In each year as the Bank shall from time to

time fix.
CHARGES AND ASSIGNMENTS
The Mortgagor with full title guarantes:

{a) chargas by way aof legal mortgage the property specifiad in the First Schedule and
all bullcilngs and fixtures (including trade flxtures) from time to time on any such
property as a continuing security for the payment to the Bank of the Secured
Obligations;

(b charges by way of fixed charge as a continuing security for the payment te the
Bank of the Secured Ohfigations any fixed plant and machinery from time to time
on any such property as is referrad to In clause 4.1(a) and which 13 not induded
within the charge in clause 4.1 (a}; and
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4.2

{where any property referred to in clavse 4.1 (a) is leasehold) charges by way of
fined charge as a continuing security for the payrment to the Bank of the Secured

Z-Cib%ig‘:_a*ticﬁs any present o future right or interast 'coﬂfei"réd_'upﬁﬁ_ the Mortgagor

in ralation thereto by virtye of any Enfranchising Leglslation including any Tights
arising againstany nominee purchaser pursuant thereto,

The Mortgagor with full Hide guarantee assigns to the Bank all amounts dow or harpafter
owing to.the Morigagor byway of:-

{a]

{b)

el

dilapitiations] _!:3a-vable;hy;aﬂgmi&ﬂﬂﬁieuﬁﬂﬂsﬁ%ﬁﬁ%ém_eﬁ@{&ﬁ"ﬁmmsE'-

rent {but .exc?ud%ng ground rent, service charge and any sums- payable i réspect
of any services provided to any temant or payable in respect of Insurance
premigms)-by any tenant (whethar present arfuture] of the Mortgaged Property:-

licence fee by any lcensee (whatfer present. or future) of the Morigaged
Property, '

service chargé and Sums payable in respact of sefvices provided to any tenant or

payable in respect of insurgnce premivins by any tenant {whether present of

future) of the Wortgaged Progarty;

rent deposit and purchase deposit and:

ary-other-amounts (inchiding without limitation ground rents; rent chargss, and

4.3

wheth ér:premﬁt or future) of the M mfﬁ_gagﬁed' Proserty,

and ineach case the proceeds thereof and 4l rights ta recover such amounts and, sy bject 1o
re-assignment on payment of the Securad Obligations,

The Murtpager whth ful tit 'e-guarantee charges as a continuing securily for the payment s
the Barkof the Secured Chligations:

{al

(e)

by way of fixed chiaise ali present and future amounis owing to the Martgsgor by
way of rent (bt mc-cfudir_}g ground rent, service charge and any suing payable in
respect of setvices provided o any tenant or pavable in respect of insurance

premiums) by any tenant {(whethar present or future) of the Mortgaged Pro perty
{and the proceeds thereof);

by way of fived charge il presentand future smounts owing to the m origagorby-
way of licence fee by any licensee. (whether present'or-future} of the Morigaged

Property (and the proteeds thereof);

by way of fixed charge all present and Future amounts owing to the Mortgagor in
tespect of service-charge and sums pavable in respect of services provided toany
Tenant of payable in réssect of insurgnce premiums by any tenant {(whether
prasent or future) of the Mortgaged Property {and the proceeds therecf);

by way of fixed chirzs all prasant and fitdre amounts-owing to the Mortgagor by
way of Insuranice clzims in connection with the Mortgaged Property {and the

proceeds thereof);

by way of fived charge all prasent and fufure amounts owing or wlich may
become owing to the Mortzasor under any bullding, construction or
dzvelopniant contract entered into in connection with the' Mortgaged Propeity
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4.4

4.5

4.6

4.7

or by virtue of the Mortgagor's rights under any retention ar other trusts in
connection therewith, whether or not any certificate as to the amaunt due has
been lssued in respect thereof fand the procaeds thereof);

{f} by way of fixed charge all present and future kook and other debts other

: meonetary cleims and choses In action owing or kelonging to the Mortgagor and
arising in connection with the Mortgaged Property or any business at any time
carrled on thereat (insafar as not charged by 4,3{a) - 4.3(e) inclusive) (including
wlthout lImitation any ground rents, rent charges, rent deposits, purchase
dzposits, dllapidations and menles payable Lo the Mortgagor pursuant to any
Enfranchising Leglslation} {and in each case the procaeds thereof); and

(g by way of floating charge all the Maortgaged Chattels,

The Mortgagor with full title guarantae assigns to the Bank the goodwill of the husiness {if
any) now or at any time hareafter carried on by the Mortgagor at the Mortgaged Property
and the full benefit of the Mortgaged Licences (if any) and also the full right to recover and
recelve al compensation which may at any time become payable to the Mortgagor by virtue
of the Licensing Act 2003 or any osther statutory enactment, subject to re-assignment upon
payment cf al the Secured Okllgations.

(@) The Morigagor with full title guarantee assigns te the Bank the kenafit of all
guaranteas or covenants by Bny surety or suretles of any of the lessee’s
obligations under any existing lease or underlaase of the Mortgagad Property,
subject to re-assignment upon payment of all the Secured Obligations,

{h) The Mortgagor shall at any time if and when required by the Bank execute to the
Bank or as the Bank shall direct an assignment ar asslgnments of the benefit of all
guarantees or covenants by any surefy or suretias of any of the lessee’s
obligations under any lease of underlease of the Mortgaged Property hefeafter
granted 1o sacure the Secured Obligations, such asslignmants to be prepared by
or on behalf of the Bank at the cost of the Mortgagor and to contain all such
clauses for the benefit of the Bank as the Bank may require,

Whare the WMortzagor (by virtue of an estate or Interest in the Martgaged Property) is or
becomes entitled te a share or shares In any company connacted with the Mortgaged
Property:

EX tha Mortgagor with full fitle guarantea charges by way of fixed charge the
entitlemant to such share or shares, and such share or shares when ssued and all
rights, benefits and advantages at eny time aflsing In respact of the same
{heretnaftar called the “sharels)”) as a continulng security for the payment 10 the
Bank af the Sacured Obligaticns; and

{b) subject to the rights of the holder(s) for the time being of any Prior Mortzagels),
the Mortgagar shall (If the Bank so requires) transfer the Share(s) to the Bank ot
as the Banl shall direct and shall deposit the certificate(s) relaiing to the Sharads)
with the Bank.

The Mortgagor with full title guarantee asslgns to.the Bank the Inteliectual Property Rights
that arise In connection with the business (if any) now or atany time hareaiter carried on by
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the Mortgagor at the Mortgaged Property, subject to re-assignment on payment of il the
Sacured Oblizations.

4.8 Hthere are two or more parties: comiprised inthe exg:'res.si'on the "Mortgazor”, each of such
partisswith full title guarantee hereby charges and assigns all such party's estate, rights; title
and intérest inthe Mborteaged Assets to secure paymant of the Secured Obligations,

4.5 The security hereby constituted shall extend g all beneficial interests of the Mortgagor in

the Mortgagad Assets and to any pramgds;nf sale o other realisation therect.oratany part
tharaof,

410 Paragraph. 14 of Schedule B1 to the Insclvensy Act 1986.shall apply to the floating chirge
created by this Mortgage.

4.11 The Mortgagor represents and warrants that, at'the date that the Mdrtgagor executes this 5
Mortgage, the Mortgagor has made full disclosure in wiiling to the Bankof: 3

{2 any Informatidn relating to each part of the Mortgaged Assets and eachi right held
By any other person in relation to any part of the Mortgaged Assets which, 1i
‘each case, would be matarial to the Bank-in relation to the appropriatanass or
adequacy of any part of the Morigeged Assets as sécurity for the Secured
Obligations; and

{b) . each matter in respect ot which ihe Eanl-has-roguasted-informatiomfromtg——

Mortgdgor i cannectian with this Mortgage.
5. RESTRICTIONS AND WARRANTIES
51 The-Martgagor shall niot withsut the prior written consentof the Bank:

{=] sell,-assign, license, subicense, discaqﬂf}--?actar or otherwise dispose of or deal
inany.ather way with, the Mottgaged Assets (other than the Martgaged Chattels)
‘subject as provided in clavse 5.5 (a);

(by sell or otherwise dispose of i 6r any part of the Mortgaged Chattels excent by
way of sale, assignmient, licence or stb-licence in the ordinary course of business;

{e) create or permit to subsist or arise any marigags, debentire, hypothecation,
'charge,--a_s_sigﬂ-ment by way of security, pledge or tién of any otherencumbrance
or security whatsoever {other than 'thé-'?réér_ma'rtgage_is} and a lisn over any.
Chattels arising by operation of law in the ofdinary course. of the Mortgagor's
business as conducted during the 13 months preceding the date whan the hen
first came into existence) over all 'c':r:any'pnrt of the Mortgaged Assets; or

). enter into-any contractual o other dgreemsht of arrangement. which fras or.rmay
have an economic effect similar or analogous to Aany-sueh ensumbrance. of
security ds would be prahibited by sub-clause 5.1 {c).

532 The Mortgagor hereby requests the Chisf Land Registrar to rogister the following restriction
on the Proprietorship Register of any registered land forming part of the Mortgaged
Property:

“RESTRICTION

1 of 36




53

5,

Lo ]

4

Mo disposition of the reglstered estate by the propriator.of the registered estate or by the
proprietor of any reglstered charge Is to be reglsterad without a written consent signed by
the proprietor for the time being of the charge dated in  favour of
Lloyds Bank ple refarred to in the Charges Reglster”

'The Mortgagor represents and warrants to the Bank, and so that each such reprasentaticn
and warranty shall be deemed to be repeated on each day during the continuance of this
security, that, except to the extent disclosed by the Mortgager to the Bank in writing prlor to
the date hereof: ' '

{a) the Mortgagor has not made anhy electlon pussuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 In relation o of affecting any part of the
MMortgaged Fraperty; '

() <0 far as the Mortgagor Is aware aftsr making due and careful enguiry the
charges and assignments contained In clause 4 do not Infringe any intellectual
property rights whether registered or unregistered whatsoever;

{¢} ne circumstances have occurred during the Mortgagor's ownership of the
Mortgagad Property and, sc far as the Morlgagor is aware after making due and
careful enquiry no clreumstances occurred before the Mortgagot's ownership of
the Mortgaged Proparty which have lad of could lead to a competent authorlty
or a third party taking any action or making 2 claim under any Environmental Law
{including the reguirement to clean up or remedy In any other way any
contaminated part of the ervironment of the revpcation, suspension, variation or
non-renewzl of any Environmental Licence) or whlch have led or coukd lead to the
Mortgagor having to take action to avert the possibility of any such actioh or
claim; and

fcl) the Mortgagor Is solely and baneficielly inte rested in the Mortgaged Assets,

The Mortgagor shall not make or revoke such an alection as is refeyred to In sub-ciause 5.3(a)
in relation to any part of the Mortgaged Property without the Bank’s pricr written consent or
unless the Bank requests the Mortgagor to co so, in which case the Mortgagor shall
Immediately make or revoke (as the case may be) such an electlon In velation to any part of
the Mortgaged Property that the Bank cansiders appropriate and give valid notificailon of it
to H.M. Revenue and Customs,

{a) Sub-clause 5.1(a} shall not prevent the Morigagor without such consent as is
referred to In that clause collecting:

{i) the rents, fees, service charges, sums, deposits or other amounts
referred to in sub-clause 4.2 or tha proceeds thatect; or

{ the proceeds of the book and other depts, monetary cleims and
chases In actlon, rentals or other paymenis referred to In sub-clause
4.3,

In the ordinary course of business and paylng the same Inte the Mortgagor's
aceount(s) with the Bank In accordance with sub-clause 5.5{b). Where the Bank
makes a payment at the request of the Morlgagor which Is debited 1o any
account with the Bank which is for the time being in credit, the Bank shall ke
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taken to heve given any necessary eonsent for the purposes of ciause 5dfa) to
sueh payment unless such payment was made as a result of sormz mistake of fact
ot the part of the Bank: '

() The:Morigagor shall pay into s account or accounts with the Bank:

{3 the ‘rants, faes, service ‘ctharges, sums, deposits and other amournts
reterred to insub-clause 4.2 and the proceeds thersof; and

i the: proceeds of ‘the Bool and "c:‘t.he_r-'debm_,- m@netar? “claims and
chases in action; rentalk and other payments referred to i sub-dayse
4.3,

provided that (where relevant] the Bank shall be deemed L6-receive the rentals
and ather amounts. referrad 1o in subsclauses 4.2 and 4.9 {a}, (b)), (d) and (f)
pursuant to the assignment or Fixed charge respectively contained therein and
not pursuant to the charges dver the Mortgaged Property or-as mortgages i
possessian,

fof The Meartgagor doclares that all such proceeds recelved or obtatned by the.
Mortgagar or o the Mortgazor's behalf but which are not so paid or transferrad
nto that account.or actounts shall be received and. Hald by the Mortgagor on
trust for the Bank

81

6.2

71

The:dortgagor shall at any time i and when required by the Bank exacute and daliver to the
Bank or as the Bank shall direct such fuither fegal or other assignments; morgapss,;
'srer;rj'ri'tiées, chiarges, agreements and other l=gal docyimentation.as the Bank shall fequire of
and on-all or any of the Mortgaged Assels to secure payment of the Secuped Obligations.

Such arslgiments, rmortgages, securities, charges agreemants. or cther legal documentation
shall be preparad by or'on behalf of the Bank at the cost of the Mortgagor and shall contain
alt such clauses for the benefit of the Bank as the Bask fmay requite Including witheus
tmitation if so required by the Bank, inthe case of 3 mortgage of cha 'ge oh the Mortgaged
Property, any such clauses as are contdined iy any of tha Bank's standard forms. of mortgage
frov tinre 1o times B

The Mortgagor shall at anytime if and when required. by the Bark atid at the Mortzagor's
rost give trethed 1o sich persons as the Bank may réquire of the assighmaents, motigeges angd
charges hereby effected and any suth furthier Iegal or otkar assignments, morigages,
sEcuHties, chargeg, sgreements and other legal ditumantation, and shall fake do of execute.
such steps, acts; deeds, documents and things as the Bank may f_:-q_ras'idﬁw hecessary or
desirableto give effect to and procuyre the perfection; of the securfty intended to be grantad
by this Mortgage or any such further logal or cther assignments, mortgagss, securities,

charges, agreements orother legal documentation,

BANK’S POWERS OF SALE AND LEASING

{a] The powers and remedies. conferred on mortgagees by the Law of Property Act

1525 shall dpply to this .M_aa’tgage bt without the restriction on the exemﬁse-of
the power of sale Imposed by Section 102 of that Act and the statutory powars of
ieasing conferred on the Bank shall be extended so as to authorise-the Bank to
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7.2

sl

lease and make agresments for l2ases at a premium or otherwise and 1o accept
susrenders of leases and grant optlens as the Bank shall think expedlent, without
the nead to observe any of the prm.fislc-ns of Sectlong 98 and 100 of the sald Act,

{b} The Baitk I =xerdsing lts statutary power of sale and any receiver appolnted by
the Bank in exercising his powers under this Mortgage shall be af libarty to sell at
such price and on such terms and conditions as It or he in its or his sole discration
thinks fit, and shall not be under any duty or ohligation to obtain the best or any
particuiar price.

i<l Meithar the Bank not any such recelver shall be llzble to the Mortgagor or any
other person for any logs, damage, cost, expense cr liability which the Mottgagor
or any such parson may suffer or incur as a direct or indiract result of the Bank
exercising Its statutory power of sale, as heveby varled or extended, or such
recelver exercising his powers under this Martgage.

In favour of & purchaser the Secured Chligatians shall be deamed to have become due on
the day an which demand for payment thereof is made by the Bank and the statutory power
of sala as hereby varled or exiencied shall be exercisable from and after that date, which
date (without prejudice to the zoultahle right to redeam] shall be the redamption date,

MGRTGP«GOR*S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior writtea consent of the Banlk, In relatlon to any of
the WMortgaged Properiy:

(2] exercise the statutory powers and any other powers of leasing, letiing, entaring

into agreemants for leases or lettings and accepting or agreelng te accept
surrenders of leases; or

(b} part with possession of the Mortgaged Property or grant any lesse, tenancy,
licence, right or Interest to occupy the Martgaged Froperty; or

{c) amend or confer upon any person any leasa, tanancy, licence, right or Interest to
oceupy the same of any part therzof or grant any licence or permission to asslgn,
underlet or part with possession of the same or any part thereof.

APPOINTMENT OF AN ADMINISTRATCOR AND APPOINTIMIENT AND POWERS OF A RECEIVER

At any time after the Bank shall have damanded payment of any of the Secured Qbligations
or the Mortgagor shali have requested.it so to do or an Insolvency Event shali have aceurred
{upon the happening of which the security created by this Mortgage shall he immediately
enforeeable) the Bank shall have powar in writing uncer the hand of any official of the Bank
authorised by the Bank from time to time, or any person authorised by any such official in
writing, to appoint, any person or persons as the Bank thinks flt to be, where so entitled as
veferred to in sub clause 28,10, an administraior oF joint administraters or several
administrators or joint and several adminisirators of the Mortgagor or alternatively a
receiver of joint recelvers or several recelvers or joint and several recelvers aof the Martgaged
Assats to act, In the case of two or more receivars, Jointly, severally or Jointly and severally In
relation to any part of the Mortgaged Assets and te the extent permitted by law simllatly o
ramove any such reczlver and to appolint another or othars in his placa,
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9.2

5.2

It the Bank excludes any part.of the Mortgaged Assets from the appointment of any receliver,

the Bank may subseguently extend that appointment {or that of any receiver replacing such
receiver) to such excluded part of the Mortgaged Assols,

Any such receiver gt the cost oF the. Mortgagor may, In the rame of or on behalf. of the
Mortgagor or at hls bption in the name of the Bark (but only with the specificapproval in
writlng of the Bank] or gt Kz option ity his own name (and In any case notwithstanding any
administration or Yiguidation .of fﬁ'@___Mﬁ-r'tgagar}, do or omit to do anything which the

Morigagor could do or omit to do in reldtion to the Mortgaged Assats or the Chattels orany

of them and {in adrﬁitian)-may_sexe reise In relation thersto all or iy of t‘h_ie-pawers specifiad
in Schedule 1 to the Insolvency Act 1985 [notwithstanting that such recelver may not e an

administrative receiver), and In particular Tbut without prejuice 1o the generality of the

foregoing) any such receiver may:

(a} deal with, take possession of, cultivate, coliect and get in the Morigeged Assets
ot tha Chattels;

{bs} carry on, manage, develop or diversify. ar concur in earrving o, managing,
developing or diversifying any business of the Mortgagot at any time cartied on

by the Mortgagor at the Mortgagsd Froperty, and for ahy of those purpdses

recelve, retaindr use any Chattels and any proceeds, boaks or records of stich:

fusiness and’ carly out of complete (with or without modification) on- the
Mortgaged Property any works of demslition. huilding, répair, construction,

~furmshing orany project o development 1 Winch the Martgagor was engagads

{c) ralse or borrow any money from or neur any other liability to the Bank or ary
' other parson.and on'such terms as to lnterest or otherwise and with or vithout
seclirity as suzch veceiver may think expedient, and sothat a ny such sacurity may,
with the prior consert of the Banik, be or nelude o charge on the .mortgagea
Assets ranking efther in priority to or gari ‘pasiuwith.or after the-security hereby

created;

{d} forthwith and -without *He Festriction im posed by Section 103 6f the Law - of
Property Act. 15325 éa_ﬁ_i_ realise; tispose of or concuy ir seliing, realising or
‘dlsposing of (but whars: necassary with the leave of the Court}-and. without the

neét to observe aty of the provisions of Sections 95 and 100 of the said Act Jetor

concur in fetting or surrender or concur in surrenidering of acceptsurrenders of
leases ot tenandes of all or any part ofihe Mortgaged Assets;

&) tarty. any sale, exchange; realisation, disposal, lease, tenancy of Surrender of the

Mortgaged Assets Into. effect by conveying, transferring, assigning, leasing,
letting, Surrendering or accepting surrenders in the nare and an behalf of the-
Mnrtgﬁgw‘imz} other the estate owner) and so that covenants and contractyal
obligations may be granted in tha name of and <o as-to bind the Mortgagor (or
other the estate owner), so far as such recefver may consider It necessiy,
appropriate -or expedient for the exercies of the powers conferred by this
Muortgage soto do. Any such sale, axchiange; realisation, risposal, lease; tenanoy
or surrender may be-for cash, debentures or other obligations, shares, stock or
other valuable consideration and may be payable in 2 furip sumi or by instafiments
spread over such period - as such receiver shall think fit, and so that sny
consideration received or racelvablé shall Forthwith be and become chargad with
the payment of the .S&'cti-z*ed".ubliga-ti.cns. Plant, machinery and other fintures may
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(i)

(g

(h)

{j}

(k)

{rm

be severad and sold separately from the premises containing them without the
consent of the Mortgagor belng obtalned therato;

obtain {by way of application or otherwlsa] any approval, permission, consent
and licence {Including any Environmental Licence, planning permlssion and
building regulation approval), enter into and perform cantracts and
arrangements, purchase materials and Incur any typea of obligation;

(i} promote the formation of a suhsidiary or subsidlarles of the
Mortgagor with & view ta such subsidiary or subsidiaries purchasing,
leasing, licensing or otherwise acquiring Interests In ar the use of the
Mortgaged Assets and the Chattals ar with a view to such subsidiary
of subsidiaries engaglng ewmployees or providing management or
other sarvices in connection therewith or for any gther purpose or
function which may be regarded as necessary of approptlate by such
racelvar from time to tme;

(i) arrange for such subsidiary ot subsidiarles to trade or ceass to trade
as such receiver may think fit from time to time; and

(i} arrange for the puschase, lease, licance or acguisitlon of the
Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
on a basis wherehy the consideration may be cash, shares,
debentures, loan stock, convertible loan stock or other securlties,
shares of profits or sums calculated by reference to profits or
tyrnover, royalties, ficence faes or atherwise howsoever and wheather
or not securec on tha assets of the subsidiary or subsldiarias, and
whether or not such consideration is payabte or receivable In a lump
sum or by Instalmants spread over such period as such recelver may
think fit;

take any procesdings in relation to the Mortgaged Agsets in the name of the
Morttgagor or otherwise 8s may seem expadient, including (without prajudice to
the generality of the foregoing) praceedings for the collaction of rant In arrears at
tha date of his appotntmant;

enter into any agraement or make any arrangement or compromise as such
racelver shall think expedient In respect of the Mortgaged Assets or the Chattels;

exercise the Mortgagor's rights under amy rent review clause in respect of the
MMortgzaged Froperty or grant or apply for any new or extended tenancy thereof;

make and effect repairs to and renewals and Improvements of the Mortgaged
Chattels;

Instre the Mortgaged Assets and the Chattels andfor maintain or renew any
insurances of the same on such ferms as such recelver shall think fit or as the
Banlc ¢hall from time to time direct;

appoint managers, agents, officers and employees for any of the aforesaid
murposes at such salaries and for such petiods as such receiver may determine
and dismiss any of the same;
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{1} adept any contracts of employment entered into. between the Mortgagor and
any of s employees with such variations to the contrset as sueh receiver may
think fit anel dismiss any.such eniployees;

7)) fause the Mortgagorto grant such powers of attofney or appoint agents (for any

' of the aforesaid purposes) gs such recsiver may from time to time think
expadient;

3] do all such things &5 miay be thought nacessary for the manigement of the

affairs, business and property of the Mortgagor:

o] grant, vary and reledse gusements and other rights over-(the) Mortgaged

Property and impose, vary or release covenants affecting the Mortgaged
Property and agree. that the Mortgaged Property may be suljject. to any:
‘easements ur covenants;

(r purchase any frachold ard leasehold properties and othier capital assets if sich
receiver considers it would be conduicive to réalisation, ofthe Bank’s sacurity to
doso; and o

%) do-allsuch other acts and things as-mav from time 1o Hme ba considered by such

recelver to be Incidental or condurcive to any ‘of the marters o powers aforesaid
ar otherwise Incidental or conducive to the realisation of the Bank's security or

. '__4_'g______..g- .
e-gthis-functionsarreraioor—

9.4

9.5

5.6

8.7

~theserdise-obh

Sub-section 102(8) of the Law of Property Act 1325 shell not apply and all maney received by

such receiver shall (subject in relation to each paragraph below to any clais Naving priority
tothe matter therein described) be applied:

{z) fist in payment of his rernunaration and the coste of realisstion ineluding: all
costs and expenses of or indidental to any exercise of any power hereby
confarred:

{53 secondly. {If such receiver thinks fit, but not otherwise) In or towards paymant of

all or any of the atters referted to In paragraphs (i), (if), (i) and (i) of Sul-
settion 105(8) of the Law of Property Act 1925 gz he i his absblute discretion
shall da-ﬁéde_; A

fc) thirdly in ar towards satisfaction of (he Secured Obiigations.

Any such recelver shall at all times and forall purposes be deemed o be the agent of the

Mortgagor which alone shall be respensible forbis acts o defaults and for his remuiieration,

Any sueh veceiver shall be entitled to remuneration or his services and the sgrvices of his
fierm &t & rate or rates or in an amount or amounts as may from time o tine be apread
between the Bank and such receiver or(in default of agreenment) as may be appropriate to
thie-worlcand responsibilities Involved upon the bagls of charglog fram time to time adopted
by such receiver in accordance. with the current practice of such-receiver or His firm and
without ivelther such case being limited by the maximum rate specified In Section 10946 of
the Law of Property Act 1975,

If the Bank shall appoint more than one receiver the powers glven to g receiver hereby and

by statute shall be exercisable by all or any one.or mare of such recelvers and any referenca
inthis Mortgage to-"receiver” shall be constryed accordingly;
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9.2
9.9

10.

10.1

10.2

10.3

10.4

1L

The powers conferred by this clause 9 shall be in additlon te all pawers glven by statute to
the Bank or to any such receiver.

Only money actually paid by such receiver to the Bank shall he capable of being applied by’

the Bank In or towards satisfaction of the Secured Obligatlons.

PROTECTION OF THIRD PARTI(ES

No parson {each a “Third Party”, including any insurer, assurer, purchasar or security hoider)
dzaling with the Bank ot any receier appoirited by It or their respective employeaes and
agents need enquire; :

{a) whether any right exerclsed or purported to be exercised by the pank, such
recelver of their respactive employees and agents, has become axercisable; or

k) whether any of the Secured Chligations are due or remains cutstanding; or

{c) as 1o the propriety or regularity of anything done {including any sale, dealing or
application of monay pald, raised or borrowed) by.the Bank, such recelver or
thelr respective employees and agents.

cach of those things shall (as betwseen the Third Party on the one hand and the Bank or any
recaiver appointed by It or their respectlve employees or agents on the other hand) be

deemed to be exercisable, due, outstanding, proper, regular and within the terms of this

Morigage (as the case may he) and be fully valid and effactive.

All the protections to purchasets contained In Sectlons 104 and 1907 of the Law of Property
Act 1925 and 1o perscis contained in Section 42{3) of the. Insclvency Act 1986 apply tc each
Third Party.

The Bank, any racelver agpolnted by it and thelr respective employees and agents may give
recelpts to any Third Party. The Martgagor agrees that each recelpt shall be an absolute and
conclusive discharge to such Third Party and shail relieve such Third Party of any obligatians
to see to the application of any assets paid or transfersed to or by the divection of the Bank,
such recelver, employee or agent, '

COVENANTS
Tha Mortgagor shall;

(4) cultlvate  and  manage any  Agricultural  land in a3 good and
proper and husbandlike manner;

(b pay the rent and cther outgoings reserved or payable under any lease under
which the Martgaged Property is held by the Mortgsgor and any rent-charge or
other outzgoing charged upon the Mortgaged Property, and produce to the Bank
on demand any receipt for such payment, and further perform and ohserve all
covenants, regulations and agreements on the part of the lessee and conditlons
contained in any such lease;

{c) comply with all covenants, resirictions, raguirements, provisions, conditlons,
Jaws and regulations affecting the Mortgaged Property {Including the use and
enjoyment of it);

18 of 3¢

—— —




(d}

comply with all relevant licences, consents, permissions and conditions from tima
to time granted or Fnposed by the Planning Acts and not without the prios
writter consent of the Bank give any undertaking to or enter into any agresment
with any relevan: planning authority affecting the Mortgazed Property;

rict make or tonsent to the makihg of any.application for planning permission ef
any other application under the Planning Acts effecting the Mortgaged Proparty
tintess either the Bank has cansented inwriting t4 such application being made or
& copy of the proposed application has baen se nttothe Bank at least one month
before the date of the application zid the Bank has-ralsed o objection 1o the
making of the apglication:

forthwith upen receipr of any  permission, hotice, order; proposal or
recommandation given ot ssued by any fompetent planning authority to the
owneror occupier.of the Mertgaged Property or any notice under Section 146 5f
the Law of Property Act 1925 or othefwise from any sugperior landlord of the:
Mortzaged Praperty, forward the same o7 a true copy thereaf to the Bank;:

ot clemui_iash orremove any part of the Mortgaged Property rior s_@vér Gr remova
from the Mortgaged Proparty any trade or other fictures or fixed plant and

mat_c:h'ine_ry'fm'_tﬁ-e-ﬁ:ime' being thereon excapt for the purpose of renewing or
replacing the-same by trade or other fixtures or fixsd plant and machinery of

equal or greater value;

‘the Bank has ralsed no o bjection 16 such tevalopmant):

permit the Bank or its agents at any time to-anter updon the Mortgaged Property

for the purpose of establishing whether oy not the Martgagor is complying fully
wilh its obligations under this Mortgags or of inspecting the Mortgaged Assets;-

notdo or cause ar permit to be done or omit to do anything which may in any
way-deprecidte: jeopardise or otharwise prejudice the valus to the Bank or
marketability of the security hereby created. by this Mortgage or of the
Mortgaged Property; '

not {without the prior written consent of the Bank) incur a0y expenditure or
liahilities of an exceptiohal or unusual nature {including without limitation Bny.

-expiEnse it carrying out any developinent pursuant to a planning permission

unless.a copy of the refevant pianning permission has baen sent to the Bank at
least one mosith befors the date of commencement of such devalopment dnd

notify the Bank immediately onthe cocurrence ofan Insalvancy Trent;
where the Mortgaged Property is held under a lease;

{1} notify the Bank forthwith i the Mortgaged Property becomes sebject
to.an Estate Management Scheme pursuant to-Chapter IV of Part | of
the Leasehold Reform, Mousing and Urban Development Act 1993,
and provide a copy of the scheme deed as approved by the rélevam
ieasehold valuation tribunal;

{if} natify the Bank before axdreising {whether individually or collectively

with-others) any right mnferred Hpon the Mortgagor inrélation to the
Muortgaged Property by Enfranchising Legisiation and SUpply 1o the
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{m)

(i)

(i)

‘ {v}

Bank such informatlen as It may reasonakly require In refation to the
exarcisa of such right;

not without the prior written consent of the Bank agrea the terms of
any new lease of the Mortgaged Property (with or without any further
property) to be granted to the Morigagor pursuant to any
Enfranchising Legislatlon or utherwise;

if as a result of the exerclse of any rights conferred by Enfranchising

Leglslation or otherwise the freshold Imterast or any intermediate

reverslonzry Interast In the Mortzaged Property becomes vested ina
third party on behalf of the Mortgagor {with or without others),
forthwith supply to the Bank particulars of such third party and
{where such third party is a body corporate) details of any shares
thersin to be Issued to the Mortgagor, and dellver the share
certificate In respact thereof to the Bank when received; and

at its own cost take such further action as the Bank may regulre in
relation to the secutity granted by this Mortgage; '

where the Mortgaged Property of any part of it s or {wlthout prejudice to clause
g} becomes subject to any tenancy:

)

{hv)

{v

forthwith notlfy the Bank on raceipt of (and provide to the Bank a
copy of) any notices recalved from any tenant of the Mortgaged
Proparty pursuant to the provislons of any Enfranchising Legislation;

not serve upon any tenant of the Mortgaged Property a notlce
pursuant to the provisions of any Enfranchising Legislation unless the
Bank has consented inwriting thereto;

serve such notices in such ferm and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Property of any rights arlsing under Enfranchlsing
Lagislation; :

not enter into any agreement to grant a new lease to any tenant of
the Mortzaged Property pursuant to or In consequence of the
operation of any Enfranchising Legislation unless the Bank has
consented In writing thareto; and

not enter Into any agreement pursuant to or in consequence of the
operation of any Enfranchising Legisiation to transfer io any person of
persons the Morigagor's interest in the Mortgaged Property subject
o this Mortgage unless the Bank has consented In writing thereto and
{if such consent be glven or he deemad 10 be glven as hereinafiar
orovided) to provide to the Bank such informatlion In respect of any
such transfer and its terms (including the Identity of the transferaas)
as the Bank may reasonably require,

provided that in_all cases In this sub-clause {m) where the Bank's consent in
writing is required before the Mortgagor may take further action the Bank's
consent to such action sha!l be deemed to be granted If the Bank has not ralsed
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any objection to.such action within one month of the date of the relevant request
to tha Bank- fv::w such consent. Provided that the Murtgagor must at ali times Use
fs. bast endeavours. {and at mo cost to the Bank) t6 obtain- the maximum
compensation permitted under the relevant Erfranchist g mgssiatam from any
PErSOR OF persuns exercising any rights under such legislation.

if any notice [whether agreed or unilateral} is registerad against the title of allor
part of the Morlgaged Property, pive-to the Bank full parbiculars of the
clrcumstances: relating to-such registration and, If such notice shall’ have bieen
ragistered In order o protect @ purported intevest the creation of which is
cortrary tothe abligations of the ‘Mortgagor undér this Mortgage, fnumed za’ca!y at.
the Mortgagors edpense take such steps as the Bani-( reguires to ensure that the

‘otieeis withdrawn sr mancs] fod: srid

i the Bank so requires, deposit whth the Bank, and & Bank during the.

continuance of this Martgage shiall be entitled to hold and retain {unless held by
the holders Tor the tine belng of @ Prioy Mortgnge), all desds snd documents of

title relating t3 thie Wortgaged Property.

REPAIR AND INSURANCE

Lak
Tivy

The Martgagor shall:

?ﬂﬁi}-{—h 5 E! ‘ 3 EEMS‘S‘E‘E’“} - : Bﬁ'ﬁﬁfe UIF H:';Jctii, st

132

(b)

inseire and ?(99;3 Insured the Mortgaged Assets with reputable instreis and on
terms (for the time being) appraved by the Bank {making such amendments
therets as the Bank rray- from time to time Fetjuire) agamst logs or damage by
fire, by terrorist damage andt’ i:ay such other rishs and contingencies as may from
timeta time be-required by the Bank Intheir full relnstatement valys fcar tha fime
neing in the Joint namves of the Mortgagor and the: Bank or with the interest of
the Bank endoised on the policy or pelicies ornoted, as the Bank may require:

{unless deposited with the holder(s} for the time being of the Prgr Mortgagets),
pr unless the insurance to which such policy ar policies relate and whieh W
approved by the Bank was sffected by & landlord with the respective interests of
the Mortgagor and the Bank éndorsed or nated thereen), deposit the relovant
policy or policies with the Ranlg

duly pay all premiums and sums pavable in relfstion %6 -such insirance. ani

produce the recelpts therefor to the Bank within seven daye of their becoming
tue and payable: and

ensure that the relevant policy or policies remain.valid at all tines.

If default shall at any time be made by the Mortgagor i1 keeping the Mortgaged
Ausels or any part thereofin a good state of repalr, or in effectmg or leeping up.

any stich insurarics, orin pavingany rentor other vutgoings or dilapidations.oria

producing to the Bank any such palcy o recenpt o, where the Mottgaged
Progerty is o includes Agricultural Land; tn cultivating or managing the same or
any part thereofn g good and proper and hushandlike manner, it shall be | fawful

for but not ohligatory on ‘the Bank {as the case: may reguire) to repair and

21 oF 36




12.3

12.4

125

13.

12.1

13.2

maintain or cultivate and manage the same with powet to enter the Mortgaged
Property for that purpose or to pay such reni and other outgoings and
dilapidations or to effect or renew any such insurance as aforesald as the Banl
shail think flt, and any sums paid by the Bank for any such purpese shall be
repayahle by the Mortgagor to the Bank on demand with interest computad and
payabla as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesaid, and pending payment shall be secured herehby,

ib) All money which may at any time be received or recelvable under any such
pelicles of insurance {or any other insurances covering any of the Mortgaged
Assets) shall be held In trust for the Bank and {at the Bank's option} the
Mortgagor shall pay such meney to the Banl ar shali apply the same in replacing,
rastoring or reinstating the buildings, fixtures and assats destroyed or damaged,

Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property Is
held {or under any superior lease} In settlement of any clairn made by the lessor far any rent
or other outgelngs or dilapidations reserved or payable or allegad to be resarved or payable
under the lease shall be deemed to ba a payment properly made under the terms of clause
12.2{a) (whether or not actually due to the lessor and whether or not disputed by the
Mortgagor) provided that such payment was made by the Bank in good faith for the purpase
of avolding, compromising or terminating any procaadings for forfeiture, or otherwlse for
the purposé of presarving or enfarcing the security herehy created.

The Mortgagor authorises tha Bank in the Mortgagor's name and on the Mortgagor's behalf
to make any cialm against the insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromise or settle such claim or any liability relatlng 1o
any such claim or any potentlal claim. -

The Mortgagor also autherises the Bank lo receivae any amounts payable or received in
respect of any Insurance pelicy or claim under any insurance policy relating to the
Mortgeged Assets and to give a good discharge to theritsurer in respect of such amounts,

MORTGAGED LICENCES

The Mortgagor shall at its own expense obtain and maintain all Iicénces, permits, consents
ar authosisations required in connection with any buslness at any time carried on at the

iMortgagad Property.

It any Mortgaged Licences are held in conhection with any businass at any time cartled on at
the Mortgaged Property, the following shall apply:

{a] the Mortgagor shall at '3 own expense conform to all orders, regulations and
noticas made by the flcensing authority, the licensing Justices er any other
autharity concerning the Mortgaged Assets and the szid business, and apply for
and use its hest andeavours to obtain whenever necessary proper renewals or
regrants of the Mortgaged Licences, and shall not surrander, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or any of tham
to any cthet premises er do or penmit any act or thing wheraby the renewal of
any such licencas may be refused or discontinued orwhereby the said business or
the goodwill thereof or the letting or sale of the Mortgaged Property may be
prejudiciaily affected, and shall upon demand by or on behalf of the Bank deltver
to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
execute all notices, acls, Instruments and things necessary or convenlent for
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{t)

fei

transferring the same or any of them toor vesting the same in the Bank or its

heminge or nominees, or withdrawiig fom the books of H.M. Revenue and

Customs the entry of the Mortgagor as carrylng on'the business-carriad ofy upor
the Mortgaged Propetty:

all ‘money received by the Bark as compensation awarded in respect of the

refusal of the licensing authority, the licensing justices or any other autharity

concerning the Mortgaged Assets ¥o renew the Martgaped H’tgma‘s or any of
.i:h--em_sha?{ he applied first in payment of the costs: incurrad by the Bank Ender

this' Mortgege, secondly. In or towards satlsfaction of ‘the other Secured
Obligatlons and subject theréto shall ba heldfn trust for the Morigagor;

the Mortgagor shall forthwith upon the receiptof any order, direction or notice

froen the ficensing authority, the Hesnsing Justices é::'r-an‘ﬁ:‘-ot’hér-aut’hgriﬁv a:ffecfing
the Mortgaged Assets forward the sarme 6 a true topy therecf to the Bank;

the Martgagor further covenants with the Bank in the manner followkig:

{i) the Worigagor shall pay all eharpes which may be imposed in Tespact
of the Murtgaged Licences or any of them. by virtue of the, the
Licensing Act 2003 o any sther statutory enactment, and in defayl
the Bahk orany 'receiu_'érfmay payall such costs tharges and expenses;

e the-Mortgagor-shat o timeta time- TequesUC e Bank

-endeavour to procare the transfer of any of the Mortgaged Licences
which iay be held by nominess on behalf of or in trust for the
Mortgagorto such other person O PEPSUNS 8% th{g-}Baﬁ@c_.may BppEDVE
or apgoint, and shall ot permit the fransfer of such ficences to #hy
perstn or pérsons not approved by the Bank;

(iil} the Mortgagor shall keep the Mortgaged Licences and every renewal
of regrait thereof and iy new iicences granted in respect of the
Mortgaged Assetsinsured against forfaiture or refusal to renew if the
name of the Bank for & sum and in.an office to be epproved by the
Bank in writing, and shall deposit the relevant potity or policies with
the Baik and shall duly pay.all premiums and sums of maney payabla
for this-purpose and produce the receipts therefor to the: Bartk within

seven days of thelr becoming due and pavable. in the case of the’

Mortgagor making default in: that behalf, the Bank may. pay all

premiums. and sums. of money for effecting or keeping in force the:

sald insurance. I any other policies of Insurance cover the Meortgaged
Livences and/or their renewal or régrant as aforeszid, the Maortgagor
shall- hoid any surms received dnder such po'icles In trust #or the Bank
and shall pay thesame to the Bank oa damand;

) I the Mortgaged Licencas o any of them shall at any time be vested
in & nominze of the Mortgagor, the Maortgagor shalt procure that all
cavenaiits by the Mortgagor herein-contained shall be performsd and
furlfilled by any such nominee; and

{v all sums, costs-and-éxpensss pald or Incurrad by the Bank under the

powers conferred by this clause shall be _;;a!'id fy the Mortgagor to the
Bank on demand with Interast computed and payahle as provided in
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14,

{a)

clauses 2 and 3 fram the time or respectlve times of the same having
been paid or incurred by the Benk or the recelver as the case may be,
and pending paymant shall be secured hereby; and

witheut limiting the generality of clause 15, the power of attorney contained n
that clause shall autherise the attorney or attorneys for and in the name of the
Mortgagor or otherwise:

] to asslgn and transfer the Mortgaged Licencas to any purchaser or
purchasers of the Mortgaged Assets or to such other person ot
persons as the Bank shall direct;

(0 to attend before the ralevant authoritles and te sign all such notices
and other documents and to do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
stherwise In order to obtain protection for, or the trensfer of the
Morttgaged Licences to, such purchaser or purchasers or other person

_or persons as aforesald, and to appeal against any refusal by any

© authority in respact of any grant or transfer or any renewal'of any of
the Mortgaged Wicences or any order, regulation or direction made hy
any autherity in respect of the Mortgaged Licences;

(- to sign all necessary notices and make ali necessary applications for
the purpose of obtalning the renewal, grant or ragrant af any of the
Martgaged Licencas; and

(iv) generally to execute all sueh Instruments and to glve ar sign all such
_notices as the attorney shall think fit as fully and effectually 1o all
intents and purposas whatsoever as the Mortgagor could do
personally.

ENVIRONMMENTAL OBLIGATIONS

‘Fhe Morigagor shall:

{a}

(b)

{c)

{d)

ohtaln all Environmental licences applicable o the Mortgaged Assets and any
buslness of the Mortgagor carried on at the Mortgaged Property and comply with
the terms and eonditions of tha same;

comply with all Environmental Laws applicable to the Mortgaged Assets and any
business of the Mortgagor carried on at the Morigaged Property and not permit a
contravention of the same;

notify the Bank of the recelpt of and content of all claims, notices or ather
communications in respect of any allegad breach of any Environmental Law o
the terms and conditlons of amy Environmental Licence which may have a
material adverse effect on the market vajue of the Mortgagad Assets or on the
value of any business carried on by the Mortgagor at tha Mortgaged Property,
and forthwith take such steps as the Bank may direct to remedy or stop such
alleged breach;

promptly pay all fees and other charges in respect of any Environmental Licence
applizable to the Mortgaged Assets or any business carried on by the Maortgagor
at the Mortgaged Properiy; :
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15,

15.1

(e} forthwith notify the Bank of the receipt of and the contents of any notices or

' othet comrmunication varying or suspending any Enviranmental Licance telating
to the Maortgaged Assets oF any. buslngss carried on by the Mortgagor at the
Mortgaged Praperty and forthwth take such steps as the Bank may dirsct to
relnstate in full force and effect any Envirbiimental Licanca o varied or
suspended;

[} Torthwith supply the Bank with coples of any environmients| reports, audits oy
' studies undertaken o relation to the Mortgaged Assets ar any business tarried
on by the Mortzagor at the Moartgaged Propartyand

(g pay on demand the costs and-expenses (including Value Added Tax] ncurred by
the Bank in commissioning environmental audits (which the Dank shall be
erititled to do whenever it thin ks fit) and shall permit the Bank and iis agents full
and frag alcess to all the: Mortgaged Assets for the Burposes _of Such
envirormental audits, (Such costs and expenses shall baar interest fromy the date.
of demand computed and payahle as provided In clauses Z2and 3, ang paniding -
payment; shall be secured hareby).

POWER OF ATTORNEY

For the purpose of securing the payment of the. Secured 'Dhiigafic‘ns_-and fgr_sscuring any

proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor

.'E:‘.;.C}JS@%WWM‘S“&%‘!?*MfWWﬁ@E‘SDns-_'defiv_'mg THE UATer 1t and it and their

1,

18

substitutes aid any recelver o receivirs appointed under this Mortgage (the “Attorney”)
jointly and-also severally to be the Martgagor's true and lawfil attorney, For the:purposes.
aforesald the Atto rhey shall 'have{lihe_-rigii?t_ to-do anything which the Mortgagor may lawfully
to and all the rights and powers which may lawfully be Biven toan attorney Including,
without prejudice 1o the generality of the Toregoing:

{a} the right te do anythiig to procure or carry out the performance of the
' .Mﬂrtg.aigw’s .ﬁ'b!'l'gatlc;ar_‘is unider. this Mortgage and gnyitting to facilitate the
‘exerclse of the Banld's rights under this Mortgage:.
(b} the right £0 @6t in the name of the Mortgagor
{c} the right to delegate and sub-delogate a riy ofallaf therights of th e‘_'ﬁé-’étﬂmey; anl
{d) the tight to-sign, execute, seal, deliver and otherwise perfect:

{i} any. decumments or instruments which the Bank or any receliver nay
recuire for perfécting the title of tha Bank to the Maortgaged Assets or
forvasting the same in the Bank, Its nominees oF any purchases; ahi

i any further security documentation referred o in chatse 6,

Thz Mortgagor ratifles and shall ratify. everything. fonie of pirported to be done by the
Aftornay,
INDEMDMNITY

The Mortgagor harehy sgrees torindeminify the Bank and any recelver appointes by it and

their respective amployees and agents {as @ separate covenant with gach such person
indempifized] agabist:
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16,2

16.3

{a) all existing and future rents, rates, taxes, duties, charges, assessments and
outgolngs now or at any time payable in respect of the Morigaged Assets or by
the owner or occupier thereof; and

(b) all costs, claims, demands, expenses, charges, assessments, Impositions, flnes
and sums and the consequences of any proceedings or prosecutions arising
directly or Indirectly frem of In connection with any breach by the Mottgagor of
any law or of any provisien in this Morigage,

in each case whether Imposed by statute o otharwlse and whether of the naiure of capital
or revernue and even thoeugh of a wholly navel character, I gny such sums shall ba paid by
the: Bank or any such recelver or any of their respective employees or agents, the same shall
be pald by the Mortgagar on demand with intarest computed and payable as provided In
clausas 2 and 3 from the time or respective times of the same having been paid or incurred,
and pending payment, shall be secured hereby, but the Banl shall not be deemed to have
taken nossesslon of the Mortgaged Assets by reason of such payment,

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and
their respactive employees and agenls {as a separate covenant with each such person
mdemnified) against all loss incurrad In conngction with:

ial any statement made by the Mortgagar or on the Mortgagor's behalf In
conmection with this Morigage, the Mortgaged Assets or the business of the
Mortgagor baing untrue or misteading;

(k) the Bank entering into any obligation with any person fwhether or not the
Maorlgagor) at the request of the Mortgagar {or any parson purperting to be the
Mortgagor);

{c) any actual or propesed amendment, su pplement, walver, consent of release in
relation to this Mortgage;

(d) any stamplng of reglstration of this Mortgage or the securlty constituted by It
and .

{a) any failure to reglster this Mortgage In respact of any Mortgaged Assets where

such registration is recquired in order to preserve the effectiveness or priority of
the securlty created by this Mortgage,

whether or not any fault (Including negligence can be attributed to the Sank or any receiver
appointed By it or thelr respective employees and agants.

This indemnity dloes not and shall nat extend 10 any loss Lo the extant that:

{a) in tha case of any loss Incurred by the Bank or its employeses or agents it arises
fram the Bank or Its employees or agants acting other than In geod faith; or

i) In the case of any Joss incurred by the receiver or his employees or agents it
arlses from the recelver or his employees or agents acting othet than in good
faith; or

{c} there is a prohibition agalnst an indemnity extanding to that loss under any law

relating to thls Indemnity.
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18,

181

18.2

MOTICE OF SUBSEQUENT CHARGES

if the Bank receives notice of any subsequent assignment, mortzage, security, charge or
other Interast affecting the MoHgazed Aszets, the Bank may open & naw accourit, i the Bank
does not open & new account it shall nevertheless be treated as If it had done so 4t the time
when it received such ndtics, and as from that tme all payments made to the Bank in
respect-of any of the Secured Obligations: shall be tredited or be treated as having been.
credited to the new account.and shall not cperate to reduce the-amount of the Secured
Obligations owing.al the time whan thie Bank receivad the notice.

NOTICES AND DEMANDS

Without prejudice to the provisions iivelause 1.2 {d){#) any notice ordemand by the Baakto

or an the-Mortgagor shall be deemed to have been sufficiently given or frade i sent to the
Mortgagor

{a} by hand or prepaid letterpost to its reglstersd office or s address stated herein
orits address last known ta the-Bank; or

¢

(b by facsimiie to the Mortgagar's last known facsimile number relating to any such

address or office:

Vithout prejudice to the Brovisions in cladse 1.2{d}{iv) any such notice or demand given ar

Hiaghs undg:‘ﬁsu Ej—ci_a-u'se? 8.1 shall be ﬂgﬂm%g%?ﬂ¢MWémw L E s ad mee

183

184

la) at tha time of dalivery to the address referred to i sub-Clause 18.1{a), if sent By
hand; '

by at the earlier of the time of delivery or 10.00 am of the day aftzi posting (or, i
the day ofter posting be & Sunday or any other day upen which no delivery of
lettars is schieduled to be made, ot the earlier of the tims of delivery or 10:00 am.

-on the next sucoeed ing day on which delivery of letters is scheduled o be made),
if sent by prapaid letter post;.

() atthe tme of transmission, if sent by Facsimile (anid @ facsimile shiall be deemed
o have been-transmitted if it appears to the sehder 1o have been trensmitted
from a machine which s apparensly in warkinig order); ar

{dly- on the exply of 72 holrs from the time of despatch, inany other case,

Service: of any claim form ey be mate on the Mortzagor in the: manner describad i sub-

‘clause 18:1(a), in the event of a-clairm being fsued in relation to this Mortgage, end shall be

deemed to constitute good service.

Any notice or communication requiret 1o be sefved By the Mortgagor on the Bank under the
terms of this Mortgage shall bein writing and delivered by hand or sent by recorded dilivary
1o the Bank at the Bank's address stated hersiy {oy at.such other address as my b notifled
inwiting by the Bank to'the Moartgagor for this purposa) and will be efective anky when
actually recelved by the Bank, Any notice or communication must alse Be marked for the
attention of such official (if-any) as the Bank may for the tinie being have notified to the
Mortgagor in iriting,
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20,

20.1

202

202

04

CURRENCY CONVERSIGN

The Bank may at any time at its sole discretion, and with or without notice to the Mortgagor,
elact to convert all of any part of any sum recelved by the Bank pursuant to this Mortgage {in
whola cr In part) into the currency or currency unlt or currencles er currency units of the
whole or any part of the Securec Ohligations {deducting from the proceeds of the conversion
amy currercy premlum or other expense), and the rate of exchange shal! be the Bank's spot
rate for selling the currency of currency unit or cu rrencles of currancy unlts of the Secured
Obligatlons or relevant part thersof for the currency or currency unit of the sum racelved by
the Banl under this Martgaga et or about 11.00 am in Lendon on the date that the Bank
axercises Its right of conversian under this Morfgage. The Bank may take any such action as
may be necessary for this purpese, inclucdling without limitatlon opening additlenal accounts.

PAYMENTS AND COSTS

If at any time the currency In which all crany part of the Secure Obligations is denominated
is, is dua to be or has been converted into the euro or any othar currency as a resuli of a
change In faw or by agreement between the Bank and the relevant obligor, then the Bank
may L its sole discretion direct that all or any of the Secured Obligations shall be paid in the
auro of such other currency or In ary currency unit.

The Bank may apply, &llocate or appropriate the whole or any patt of any payment made by
the Mortgagor under this Mortgage or any money racalved by the Bank uander any
zuarantee, Indemnity or third party secutlty or frem any liquidator, racelvar or administrator
of the Morigagor or from the proceeds of realisation of the Mortgaged Assets or any part
theraof to such part or paris of the Secured Obligations {or as the Bank may otherwise ba
entitled to apply, allocate or appropriate such meoney) as the Bank may in iis sole discratlon
think fit, to the entire exclusion of any right of the Martgagor to do so,

If any payment made by oron behalf of the Banl under this Mortgage Includes an amount in
respect of Value Added Tax, or If any payment due to the Bank under this Mortgage shall be
in reimbursement of any expenditure by or oh behalf of the Bank which includes an amount
In respect of Value Added Tax, then such atmount shall be payable by the Morigagor to the
Bank on demand with interest from the date of such demand computed and payable as
provided in clduses 2 and 3, end pending payment, shall be secured hereby.

Without prejudice to the generality of clauses 2 and 9, the Martgagor shall pay to the Bank
{on a full and ungualified indemnity basls} all costs incurred or sufferad by the Bank, and any
recelver appointed by the Bank shall be entitled to vecover as a receivership expense all
costs incurred or suffered by him; :

(a} in connection with any application under Part Il of the insolvency Act 1986;

(k) In dafending proceedings brought by dny third party impugning the Bank’s title to
this secutity or the enforcament or exercise of the rights and remedies of the
Bank or of such recelver under this Mortgage; and

(<) {in the case of the Bank only} in connection with effecting any appointment of
any recelver or administrator ot in dealing with any appolntment of, or notice of
intantion or applicatien to appoint, any receiver or administrator by any party
fncluding the Mortgagor and without prejudice to any other right or process of
recovering such costs, )
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L.

211

24,2

and all such costs shall bear Interest from the date such costs were incurred. or suffered,

computed antl payable as provided In clauses 2 aned 3, and pending payment, shall be
secured Bereby,

All costs awarded to the Berk or agreed to be paid to tha Bank in any proceedings brought

by the Mortgagor against the Bank shall bear interest from-the date of such award sr

agresmant computed and pavable as provided in clagses 2 and 3 and, pending paymignt;
shall be secured hershy. :

NON-MERGER, ETC:

Nothing hereln contaified shall operate so as o merge or otherwise prejudiceror affact any
bill, Wote, guarantee, mortgage or other security or any contractual or gthsr fight which the
Bank may at.any time have for any of the Seeured Dili
Bank theretnder. Any receipt, rélease or dischargs of the securty provided by, or of any
lfability arlsing under, this Mortgage shall not. release or discharge the Mortzagor fmm_ah\g

Hakbility to 't_he-ﬂa_ﬂ'it fﬂrﬁthe.same or any other monsy which may exist inde ﬁ;enfﬁenﬂy'@'f this
Mortgage, nor shall it release or discharge the Mortgagor from any liability to the Bank
uitdlar clause 16 and clause 20, y '

Whete. this Mortgage m:iti;allv_ takes effect as a collatersl or further SeCUTiy, then
notwithstanding ahy receipt, release or discharge endorsed on ol ghven In respact of the

‘money and tiabilities owing under the wrincipal securlty to which this Mortgaee aperstesas a

gations ar any Tight or remedy of the.

b

27,

22T

222

23

4,

eottetérator forher et ty, TR Wiarizage shall, ke an indepentent Security for the

Secured Uliligations.

This Mortgage is i addition te and s notto prejudica or be prejudiced by any other security
or securities now or hereafter held by the Bank, '

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Banlk may frealy and separately assign or transfer any of its rights under the Morigage or
otherwise grant an interast in any such rights 1o-any person or persons, On requeast by the

Bank, the Mortgagor shall immediately execute. and deliver to the Bank any form of

instruement-required by the Bank to confirm or facilitate any sueh assignment or transfer or
grant. of interest.

The Morigegor shall notassign or transfer any of the Muortgagor's-rights or ebligations undar

-thls Mortgage or enter Into any transaction or arrangerant vetiich would result in any of

those rights or obligations passing to or belng held intrust for or for the hensfit of another
person,

PARTIAL INVALIDITY

Each of the provisions of this Martgage shall be sevarable and distinet from ohe #nother and

i at any time any oné or more of such provisions is O Becomies invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining previsions: hereof

shall not i any way be affected or impaired thershy,
RESTRICTION ON LIABIUTY OF THE BANK

Except tothe extent that any such &xclision Is prohibited or rendered invalid. by lav, neither
the Bank nor any receiver sppointed by it northeir respective emplovees angdagents shalls
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26,

27,

{a}

{c)

(d)

be llahle to account as a mortgagee in possession for any sums other than actua!
recaipts;

he liable for any loss upon realisatlon of, of for any actloh, neglect or default of
any nhature whatsoever in connection with, any part of the Mortgaged Assets for
which a mortgagee In passession might as such otherwise be liable;

be under any duty of care or other obligation of whatsoever descrigtlon to the
Mortgagor In relation te arin connection with the exercise of any right conferred
upon the Bank, any raceiver appointed by it and thelr raspective employees and
agents; or

be undar any Bability to the Mortgagor as a result of, or in consequence of, the
exercise, or attempted or purported exarcise, or faiiure to exercise, any of their
respective rights,

CONCLUSIVE EVIDENCE

A certificata by an officlal of the Bark as to the Securad Obligations shall (save for manifest
error) be binding and conclusive on the Mortgagor In any legal proceadings both In relation
to the existence of the llability and as to the amount thereof.

CONTINUING SECURITY

This Moytgzge shell continue to bind the Morigagor as a continuing security for the Secured
Chligations notwithstanding that the llabliities of the Mortgagor to the Bank may from time
to time ke reduced to nil. -

NO RELIANCE ON THE BANK

(a)

(b}

The WMorigagor acknowledges to and agrees with tha Bank that, In entering into

~ this Mortgage and Incurring the Secured Obligations:

{1 the Mortgagor has not relied on any oral or written statement,
‘ representation, advice, opinlon or information mada or given to the
Mortgagor in good aith by the Bank or anybody on the Bank's behalf,
and the Bank shall have no lability to the Mortgagor if the Mortgagor

has in fact so cone;

{n} the Mortgagor has made, independently of the Rank, the Martgagor’s
own assessment of the viability and profitabllity of any purchase,
project or purpese for which the Mortgagor has Incurred the Secured
Okligations, and the Bank shail have no llability to the Mortgagor if
the Maortgagor has not In fact so done; anc

(iit) there are no arrangemants collateral or relaling to thls Mortgage
which have nat been recorded in writing and signed on behalf of the
Bank and the Mortgagor.

The Mortgagor agrees with the Bank that the Bank did not have prior to the date
of this Mortgage, does not have and will not have any duty to the Morigagor:

(i) in réspect of the application by the Mortgagor of the money hereby
secured;
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28

28.1

8.2

283

284

285

28.6

28.7

28.8

(i} i respect of 'the_effegt;ivmezgﬂ_ appropriateness or adequacy of the
security constituted by this Mortgage of of any other security for the
Secured Obligations; or

{fii} te preserve the goodwill of any business carrisd on by the Mortgagor
by runiing, or procuring the 'ruhning-_qﬂ such business. o otherwise,
either before o afrer the enforcemant of this Mortgape.

] The Morigagor agrees with the Bank for itsel? and &5 tiistes tor is-officials,
efnployees and agents that neither the Bank nod jrs off cials; employess or agents
shall have 'anv'iiabéﬂitzy o the Mortgagor in respact of any act or omission by the
Bank, its officials, smplovees or sgents dona o made i good faith,

MHSCELLAMEOUS

Any amendment of or supplenient 1o any part of this Mortgage shall only be effsctive and
binding on the Bank and the Mortgager if mads in witing and signed by both the Bank and
the  Movigagor. References to “this Security”, of to “this Mortgage” includs each such
amendment and sipplement. ..

The Mortgagor and the Bank shall fram timie to time armend the provisions of this Murtgage
If the Bank notifies the Martgagor that any amendments are reguired to ensure. that this
Morlgage reflects the market practice prevailing at the relevant time following the _

—————Iniraduction-srextension of ecotomicand MOHELETY URon ahd/aT the €D in all 6f any part’

of the Europsan Union,.

The Bank and the Mortgagor agree that the occurrsnce oF nen-occurrence of Eurpsean
economicand monetary union, any event or evints associated with European econormic and
nonetary umion and/or the introduction of any rew currency in all or any part of the
European Unlon shall not result in the discharge, cancellation, rescission or tarmination in
whole or in patt of this Mortgage ¢r give any party hereta the. right te. cancel, rescind,

terminate orvary this Morgage in'whole of in part.

Ay wilver, consent, receipt, settlement br teleate given by-the Bank in relatian to this
Mortgage shall anly be effective if giver in writing-and then only for the. parpose for ang
upen any terms on which it is given,

For the purpose of exerclsing, assigning o transferting its rights under this Mortgage, the
Bank may disclose to.any person any infarmation relating to the Mortgagor which 1he Bank:

has at-any time.

The'restriction on the right of consolidating mortgages contained in Saction 53 of the Law of

Property Act 15925 shall not epply 1o this Mortgage or any further origther secyrity entarad

Intwpursiant to this Mortgage.

Any-change in the tonstitution of the Bank orits absorption of bt amalgamation with any
othar person shall not in any way prejudice or affect its or thelr rights under this Mortgage
and the ekpression "Bank” shall include any such other persdn.

Unless and untll the Bank shall have made demand. for payment of @iy of the Secured
Obligations or.one of the othar avents mentioned In sub-clause 9.3 shalt have occurred, the
Bark shall nat be entitled (except for the purposss mentioned in sub-clauses 1145), 12.2(a)

and 14{g)} to-enter upon the Mortgagsd Property of to obtaln possession thereof.
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28.11

28,12
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29,1

28.2

253

294

30.

301

30.2

Tha Bank shall be entitied to debit any account for the time being of the Mortgagor with the
Bank with any sum falling dus to the Bank under this Mortgage.

The pawer of the Bank to appeint an administrator in accordance with sub clause 9.1 shall
arise where the security constitutad by this Mortgage {togather with any other security given
by the Mortgagor to the Bank) satisfles any ene or more of the provisions of sub paragraphs
143} (a), (b} or {c} of Schecule B1 tc the tnsalvency Act 1986.

This document shall at all times be the property of the Banlk.

The Rark ar its naminee shall enly exerclse the rights attached to any shares subject to this
Mortgage th accordance with the Mortgagor's instructions, except where the Bank or s
nomlinze is exercising such right for the purpose of preserving the value of the security
hereby created or of realising it.

- PRIOR MORTGAGE(S)

Any sale in exarcise of the statutory of other powers and remedles may be made either
subject to or discharged from all or any of the Prlor Mortgage(s) and the Bank or any receiver
appointad by it may settle and pass the accounts of any person of persons In whom all or any
of the Prior Mortgagel(s} may for the time being be yested and any account so settled and
passed shatl as betwaen the Ba nk or any such recelver and the Mortzagor be deemed to ba
properly settled and passed and shall be binding on the Mortgagar accordingly,

If the person or persans entitled to the beneflt of all or any of the Prior Mortgagels) shall caff
in the money thereby secured or shall take any step to enforce all or any of the Prior
Mortgage(s), the Banlk or any receiver appolnted by it may thereupon pay off all or eny of the
Prior Morteagel(s) and take a transfer of the benaflt thereof, and the money so expended by
the Bank or any such receiver and all costs of and incklental to the tramsaction incurred by
the Bank or any such receiver shall be secured hereby and shall beaar interest computed and
payable as provided in clauses 2 2nd 3 from the date of the same having been expended,

The Mortgagor shall pay ali sums when due and comply with all of the obligations under the
Prior Mortgagels). )

The Mortgagor shall not (without obtaining the Bank’s prior written consent) increase the
principal amount secured by the Prior #orlgage(s) in priority to this Mortgage.

LAW AND JURISDICTION

This Mortgage and any dispute {whethar contractual of nen-contractyal, Including, without
limitation, claims in tort, for breach of statutoty duty or on any other basis} arising out of or
In connection with it or its subject matter {“Dispute”) shall be governed by and construed in
accordance with the faw of England and Wales,

The parties to this agreement irrevocakly agree, for the sole benefit of the Bank, that,
subject as provided below, the courts of England and Wales shall hava exclusive jurisdiction
over any Dispute. Nothing in khls clause shall lirit the right of tha Banl 1o take proceedings
agzinst the Mortgagor in any other court of competent Jurisdiction, nor shall the taking of
procaedings in any one of more jurlsdictions preclude the taking of proceedings in any other
jurisdictlons, whether concurrently or not, 10 the extent permtted by the law of such other
jurisdiction,
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I WITNESS wheranfthe Mortgagor has exacuted this Mortgage as @ deed and has del

bared it upon Jts
being dated.
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THE FIRST SCHEDULE

THE MCRTGAGED FROPERTY
The property known as or belng
63 Back Road East

Stlves

The Plroperty is Freehold

Cornwall
TR25 LPF

Including the entirety of the property comprised In the document{s} particulars of which are set out
helow.

Date Description {Convayance, |ease, Parties
Asslgnment, Assent efe)

lf:lilﬁfa cComnveErTA~CE BlEnDA STEVENS Sned

Title No{s). Adwiinistrative Area

THE SECONP SCHEDULE

THE PRIOR MORTGAGE(S)

Date of prier Partias
mortgagels) or
chargels)
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Usze this exegution clause i the Mortgagor is & Company and is to execute acting by two directars or one
director and the company secretary.

Signed as a deed by

Balcer Reynolds & Baker Limiited

Acting by

Director

Wae this.execution clause If the Mortgagor s a Company and is to execute acting by only ona director,

Signed as a deed by
Baker Reynolds & Baker Limited

Acting by

Divector
in the prasence of:
Witnass: e R s e TR
43 R e e B s ereev v ,-.-.'fsi_gﬁatufa)
Addressy L by e s s

VCOUPRTION e, b R g 1 r s pan
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NB:- NOT TO BE U$ED FOR REGISTERED CHARGES

Date {day, month, year}

il

The within-named LLOYDS BANK PLC
(hereinafter called the "Bank"] hareby releases
ALL AND SINGULAR the assets, property and
rights now comprised In or mortgaged,
chargad or assignad by the within-written
Mortgage from the securlty herein contained,
to the intent that the same shall henceforth be
held free from the sald securlty and from all
clalms and demands under the within-writen
tdortgage.

PROVIDED THAT this release shall not
discharge the within-written Merigagoer from
any liability to the Bank remaining to be pald
or any aiher security held by the Bank,

IN WITNESS whereof the Bank has exscuted
thi¢ instrument as a deed and has delivered it
upon its being dated.

Slghed as a deed by

Signature

s attorney for and on behalf of Loyds Bank
plg, In the presence of:

Withess' name

Witness' signatura
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