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HILLSIDE PROPERTIES LIMITED

BALANCE SHEET

AS AT 21 DECEMBER 2022

Fixed assets
Tangible assets
Investments

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less turrent liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022

2,679,334
104,021

2,783,365
{483,745)

222,503

222,503

2,299,620

2,522,123

100
2,522,023

2,522,123

2021

£ £

45

242,144

242,189
2,651,213
80,727
2,731,940
(438,793)

2,293,147

2,535,336

100

2,535,236

2,535,336

The directors of the company have elected not to Include a capy of the profit and loss acceunt within the financial statements.

For the financial year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

racords and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directors and autharised far issue on 30 September 2023 and are signed nn its heralf

by:

Curneen Chadha

Directar

Company Registration No. 08035132




HILLSIDE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2022

11

L3

14

15

1.6

Accounting policies

Company information

Hillside Properties Limited is a private compezny limited by shares incorporated in England and Wales. The registered office is Acre
House, 11-15 William Road, London, United Kingdom, N\W1 3ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in the UK and
Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime, The disclosure requirements of section 1A of FRS 102 have bheen applied other than where additional disclosure is
reguired to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention. The principal accounting policies adepted are set out
below.

Turnover
Turnover represents commission receivable.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any impairment |losses.

Depreciation is recognised so as ta write off the cost of assets less their residual values over their useful lives on the following bases:

Fixtures, fittings and equipment 33% Straight line

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated impairment losses. The
investments are assessed for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity so
as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and in¢lude cash in hand and deposits held at call with banks.




HILLSIDE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

17
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1.9

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basit financial assets

Basic financial assets, which include debktors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangerrent
canstitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financlal assets classified as receivable within one year are not amertised.

Classification of financial liabifities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial iabifities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at @ market rate of interest.
Financial liahilities classified as payable within ane year are not amortised.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of business from suppliers. A
mounts payable are classified as current lizbilities if payment is due within one year or less. If not, they are presented as non-current

liabilities. Trade creditors are recognised initially at transaction price and subsequantly measured at amortised cost using the effective
interest methed.

Equity instruments

Equity Instruments issued by the company are recorded at the proceeds received, net of direct issue costs.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense.
Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 3 3




HILLSIDE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

3 Tangihle fixed assets
Cost
At 1 January 2022 and 31 December 2022
Depreciation and impairment
At 1January 2022
Depreciation charged in the yea-

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

L] Fixed asset investments

Shares in group undertakings and participating interests
Other investments ather than Iocans

Movements in fixed asset investments

Cost or valuation
At 1 January 2022
Disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Fixtures, fittings and equipment

£

5,885

840

15

5,885

45

2022 2021

£ £

100 100

222,403 242,044

222,503 242,144

Shares in group Other investments Total

undertakings other than loans

[ £ £

100 243,044 242,144
- {19,641) (19,641)

100 222,403 222,503

100 222,403 222,503

100 242,044 242,144




HILLSIDE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

5 Subsidiaries

Details of the company's subsidiaries at 31 Dacember 2022 are a5 tollows:

Name of undertaking

Acre Properties 2017 Limited
6 Debtors
Amounts falling due within one year:
Trade debtors
Amounts owed by group undertakings

Other debtors
Prepayments

7 Crediters: amounts falling due within one year

Trade creditars

Amounts owed to group undertakings
Taxation and sccial security

Other creditors

Accruals

Registered office

United Kingdom

Class of % Held
shares held Direct
Ordinary 100.00
2022 2021

£ £
- 10,000
2,127,107 2,315,155
552,227 325,908
- 150
2,679,334 2,651,213
2022 2021

£ £

399,635 268,372
31,599 -
19,107 32,776
26,843 127,024
6,561 10,621
483,745 438,793




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



