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Group snapshot

Revenue
Rovenue has increased by
over 8% 1 the last 5 years

irom £393m 0 201G o
£425m in 2021

Energy generation

Car renewable erergy
assets produce enoLgh
energy to power 779,925

LK Fomes

Number of employees

We employ & total

of 1,050 pecple

Carbon offsets
Cur renewviable energy sies
carbon saving 1s 790,921
carbon tonnes this year

Number of loans
Ve provide
finarcing o 189
Lorroawers in
the UK

Number of sites

We own 217 renewabie
erergy sites spread
credominantly across
the UK
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SeeocnnYn o n Tev e ceee Tane 0 20 Short- and medium-term lending

o 7 :_- ~ 71 3.0Owning and operating healthcare infrastructure
1. Owning and operating energy sites - SR Lt SN CRE
f - T e . 4. Owning and cperating fibre broadband
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Solar, wing, biomass, Froperty lending, Retirement villages, Celvering ultrafact
lancfill gas, developrment private hospitals fibre broadtand

reserve power financing across tne U
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Our business at a glance
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Sector split’

Lo 23%

Lending

H B Owning and operating assets
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. 3%
e 6%
Fern's sector
allocation
- 5%
g dre L0 16%
T e 1%
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19%
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Qur strategy in focus

Energy division Do TES e DT Tl
L ) S : - _ R S

“Qur renewable energy sites - -
generated over 2,762 GWh ‘
of power.”
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Directors
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Principat Risks

Risk Division Mitigations Change

Market risk:
| o °

Market risk (Construction):
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: -, b ol
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations
Operational risk Sl

(IT Systems and Data):

Counterparty risk sy
{Construction):

T

Change




Other Risks
Risk Division Mitigations Change
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Corporate governance
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Business conduct

Business ethics and governance

R BT N Con e e

Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021 2020 Movement
£000 £'000 £'000 %
425,302 390,457
e 104,037 134,418
R {21,170) (24,285) i
S I 385,512 658,162
172,478 206,688
699,440 885,162 S '

e s 1,873,594 1,678,552
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Group finance review
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Group finance review

Fibre optic broadband operations S L
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Directors’ report for the year ended 30 June 2021

The directors present their report and the sudited conso
statements of the Group for the year ended 30 Junc 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit
.

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/{expense)

O L T L B A S R R
Other comprehensive income/{expense) for the year

Total comprehensive income/(expense} for the year

Attributable to
» Owners of the parent

« Non-controlling interests

2021
£'000
425,302
(221,277)
204.025
(230,351)
(26,326)
9,454
449
1,755
28,568
997
(36,067}
{21,170}
(8,143}
(29,313}

(25,306}
(4,007}
(29,313}

2021
£'000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007}
17,093




Fixed assets

Creditors: amounts falling due within one year

Net current assets

Total assets [ess current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds
T [V

Capital employed

2021
£'000

- 612,750
1,551,170
11,000

2,174,920

94,711
. 600,726

2 172,478
867,915

_t (207,318)
660,597
2,835,517

(903,339)

| (58,584}
1,873,594

149,676
173,118
1,440,257
{17,098)
123,920
1,869,873
3,721
1,873,594

KIS




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

o

PS Latham

2021
£'000

2,116,366
2,116,366

. 50,383
1,523
51,906

(22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Called up
share
capital

£°000

Balance as at

1 July 2020 {restated) 138,435

Loss for the financial
year

Changes in market
value of cash flow -
hedges

Foreign exchange
less on retranstation -
of subsidiaries

Share
premium
account

£000

Merger
reserve

£900

1,635,569

Cash flow
hedge
reserve
{restated)

£000

(63,837)

46,739

Profit Total
ang loss share-
account hoiders’

(restated) funds
{restated}

£'000 £000

- 1T

o ‘\,‘: T,: A

4 GO

- 1
{41,185) 1,668,982
(25,306) (25,206)
- 46,739
1333) {333)

Non-
controlling
interest

E£°000

9,570

{4,007}

Capital
employed
(restated)

£000

1,678,552

(29,313)

46,739

(333}




Other
comprehensive
income/(expense) for
the year

Total comprehensive
income/[expense) for
the year

Non-controlling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during
the year

Shares cancelled
during the year

Balance as at
30 June 2021

Called up
share
capital

E'000

11,685

(444)

149,676

Loss for the financial year

Utilisation of merger reserve

Total comprehensive income

Shares issued during the year

Shares cancelled during the year
Balance as at 30 June 2021

Share Merger
premium reserve
account
E'C00 E£'000
- {195,312)
173,118 -
173,118 1,440,257
Called
up share
capital
£000
150,120
(444)
149,676

Cash flow
hedge
reserve

E°000

46,739

46,739

(17,098}

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
£000 £000 £000 £'000
(333) 46,406 - 46,406
[25,639) 21,100 (4,007} 17,093

1,831 1,831 (1,842) 11)

195,312 - - -
- 184,803 - 184,803
(6,399} (6,843) - (6,843)
123,920 1,869,873 3,721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds
£000 E£'000 £000
- (157,504) (157,504)
(195,312) 195,312 -
{195,312) 37,808 (157,504)
1,986,457 - 2,309,695
- {6,399} (6,843}
1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from tinancing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

{25,306)

8,143
(997)
36,068
(28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788)
(5,701)
249,374
6,871
{4,007)
(1,751)
341,918

(221,987}
34,503
(110,457)
{875)
{5.484)
997
1,077
(306,226}

(35,552}
{212,676)
184,359

{6,399}
{70,268}
(34,576)

206,688
366
172,478




4 e T = o

= . T DT . . : B : - -
.- - - - R
: - , 3 o | - -
S : v . : C- R ; DT -
- u [ T [ . 1 N - -1 ol . - ' R
; L . —
_ . - v ok . A - N ;
t \ - . - - - i oy e | -




4 -




4 . &7 B 7’j o i - T

E ; g . ! N ol o . A
P ' - - ' : ‘ [ . [ - e - -
- - - S L - " - - - -
- e . o - St . - PR R
PR - - . - P T . - ' - PE - a7
e ; N T Tl . , . . ;
T L . - - . - - . P
Pt o - . G- - Sy . ! - i R




T N R

L <
- [ v L -1 i R ¥ S = - - L - - e o
ITer T E z s L T ER L ERRRT T
- _ - T & P e T ‘:‘ -
i. Functional and presentation currency
E T e R T s AT TRl RN SRR N AR L L PRSI A N
R T A ¢ RS AP S AR S I A ST
fi. Transactions and balances
LT ¢ s [ S e t s O JT
- e e T N N - 1 — v ot
G 3 SUNSRE [ ] c A N T ot B N i =

Sty
PSR ;
l: Y BTA A/ P
%’:ﬁé; T
- d - -&'.‘llé‘-.\ “’n}j‘l :
e 718 .."‘). ur/g ;%\;g.lé i{ ﬁ‘.\‘:’lgn A



4

Statement of accounting policies
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Statement of accounting policies




icies

l

ing po

Statement of account




4 - - -

N R L ' ' ' Tl A ‘ I
S o ! WL : i < s =
- ! T Lo L - . \ EREEE ' 1 .. -t - _
i. Recoverability of loans and advances to customers (estimate}
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ii. Value of property development work in progress ({WIP'} (estimate)
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iii. Purchase price agreement (Australian sclar) (judgement}
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Statement of accounting policies

v. Decommissioning provision (estimate)

T . W e e w2 . . - - - = - e -
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UK and French Solar {judgment):
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vi. Impairment of goodwill and investments {estimate)




Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£'000
56,552
S 179,820
I A R 141,826 o
e e 42,266 IERRE
4,838

425,302

Analysis of turnover by geography

2021

£'000 S

et T 384,799 S
31,893 RET

8,610 -

425,302 RRLER

Otherincome

2021
£000 Lo )
I B e 9,454 D TP EE
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2021 R -
£'000 E
[ TR - 34,991
I N AT S B 85,917

FE L N A R [ B B N .
.. o o \' T i 146 1=

BRI o T 1,134

I B T A R L 513 L
: - SRR 672 T
I SR 4,402 T
7,502 508

= od T =! 1 ¢ FRASR .
2021 R
£000 Lo
41,383
o= 1 o H 3.809 Bs e
1,676
46,868 el
TrE G e ST b N rren iy g e ok The T TaNE T e oo
L LT S TRt e LT

The monthly average number of persons employed by the Group during the year was:

2021
Number [N
699

348

3
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2021 o
£000 RGN
It 163 £

A AT S S IR 2l

S sebedane e
eTrmE T et asts e

AN SO IR e DO T

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awatrds

T b e s 1,640,000 1,630,000
T IR AT R 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000

Tre s Fatge b Sl rmees pas s ATty
SIS0

Interest receivabte and similar income 2021
£000
RS e I e T N WS TP e 997 115

2021 «_92 G
£'000 L
34,378 16402
1,103 2

586 1224
316,067

et

Cbee s nEr L G
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
E£'00D
Current tax:
S DR F 1,648

RRAURE S R (2,866)
Toral Larerran {1,218) 576
Deferrved tax:

2,074 475

IR LA TR TR PR I LA L B

CTLETIE AL o e

(4,204} 2818

RERRES 11,491

9,361 3,05

Tax charge on loss on ordinary activities 8,143 3,524

b) Factors affecting tax charge for the year

I I Mt S D P Tl L - T

ol RIS S I AT

Tre taw 5195

g fer v

e~
2

[
N L

2021
£'000
Loss before tax (21,170) 124.247)

' ';ti-;‘ ,‘-l' (4,022} 4,614

T 16,076 27582

10622 -

Tz {9,351) 4359

e I T R A e (7,071) 3498

Eai 11,489 2541

Total tax charge for the year 8,143

¢} Factors that may affect future tax charge




4 -

Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated amortisation

At 30 June 2021
Net book value
At 30 June 2021

[ - -
! L B
- i
= = ey
LA B Z
ST L TR L AE eI
! B TION e
= -~
LS -
= S z

Software

£°000

897

40

857

- 3
. P
Z ool T
e e I
- = - R
, -
[ RER DA '
N LasT e
S LS (-

a el
T - -

Goodwill Development
{restated) rights
£'000 £'000
RS -
757,107 10,216
R o
154,396 1,034
602,711 9,182

Total

£'000

REREDS

155,470

ettt e
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction (restated}
(restated)
Group £000 £'000 £'000 £'000 £000
Cost
— o - z !
I2 TS ER z B (RPN
At 30 June 2021 8.531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
At 30 June 2021 4,410 90,059 414,559 1,290 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
- - b < ol - i = - - b - -
z == -7 [ SR . [
T - ~- 1T




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group E'000 £000 £'000
Cost and net book value

Disposals Loy

Dwidends recewved

Share of profit after ta
At 30 June 2021 -
At 30 June 2020 1120

On the 1st of March - . . S
sale price of £28 B&(, : Pl 7T TR ETED e LIS
LTI AU 3T o
Subsidiary
undertakings Total

Company £000 £'000
Cost

[ R -
nd e 2308 2311678
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments

T | -
LTS 130, <12 195,317
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

SlEN T Lr e SR O Gt 20N

Tl i

o Trsng o
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- N = e Tl 4
Soomorsoas IR I T = ro= R
R - — \ T 5 - - . B e R
K joro i - z : S
[ - .
T PR - e S T e TRl

Seogx

Cash at bank and in hand 172,478 206,688

Group o -
2021 L '

£'000 £o

2,195 2

R T TR 18,593 o
N LD 73,923 s .
94,711 RS K

- o= -z S 3 [ = ~ = - LA - I
= Z S = o ~ Y B - = —-- _
- = ~ o Troo e Lo S B r S BN
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 o 2021
£000 N £'000
Amounts falling due after one year
16,128 oonisl -
Amounts falling due within one year
ST T 369,384 RS -
I 16,121 T 8
3,950 12,751
27,696 Ll 5,008
P 6,603 Aot -
E e A R 6,469 PN -
ot R I 154,375 14 34 32,616
600,726 DTl 50,383
e [t 3 S | o=t or ) e
. - : s -
retroee s ) 4 N
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Notes to the financial statements for the

Amounts falling due between one and five years

| . C et RO R
(S| S [N " !

Amounts falling due after more than five years

Group
2021
£'000
47,386
23,390

61,165
3,147
143
72,087
207,318

year ended 30 June 2021

Company
Y 2021
£000
16
RSV -
20,203
2,705
22,924
Group
2021 BRNRCE
E£'000 L0
247,297
6,125
5,415 Gl
258,837 RN
Group
2021
£000
577,235
24,495
42,772
644,502

903,339



Notes to the financial statements for the year ended 30 June 2021

Interest rate

EU o & rmorth LIBOR olus 1607
LIBOR/EURIBOR prus 2 CO%

Zrmonth FURBOR plus

e b R

Coast Lt st it AT

I 1200
R R Firea rate 1 '0%
- A ThE e & morth LIBOK pius LE0%

sreornth 255Y pius 185%

R T R N A DR Armontn LBOR plus 2 25%

rer
EETEA D SRR 0 e I

RN T RSB

Finance leases

e

e LTS YT P

B S ICIoN =

S R
= M P R

2021 PARRS
£000
47,386
247,297

577,235
871,918 1

2021
E000
438,140

p— o

8,613

26,382
295,344

103,439

871,918 Tin

2021 2020
£'000 L300

3,166 2074
6,196 7634
72,013 65 282
81,375 20920
(47.609) (47AC2)
33,766 33518
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Notes to the financial statements for the year ended 30 June 2021

Group

. — - t
Lo I Irs
Group

Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

(restated)
Decommissioning
provision
£'000

15
20,439

(restated) (restated}
Deferred tax Total
£'000 £'000
S4n cwnT

- an

14103

12152 T
38,145 58,584
2021
£'000
149,676 Trgns
2021
£000
149,676




Notes to the financial statements for the year ended 30 June 2021

1 _ = -1- _ -
I - -
B, . . . . )
oo \ SR I -
- £ - -~
- 2 | -
N - ) - -
I T ZheoE e n - - :
L * 1= ) - =T — L _
l = L A
- FN T 5l =l e - ! '
| - | [ Lt R . - _
- = ) - ' - - ' ; )
- : B " 17" ' U ! = e z 1 =T -
T I R o LEU I = = : :
RS e S S A I R - Ll - _
- f <7 - o RO - Ll [ |
- v L o o TATEE e EMR Vi R
- . IoT Pl : ' - R o
- - 1
Cash flow hedge reserve
B e A EI N U R TR A T - N
R RN T D R
Merger reserve
SRR R R - e Fell vea - R :
- thrs N SR
L\T N . T ’. — = = T -

Group
ot 2021 S
Group £000 P

R 9,570 IR

T B TE T TR RS S P UP TR P TR TR N - .
S ' v {1,842)

(4,007} o e

3,721 ST
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20 Ee D g ST ; z sl
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N e R Y : : R . ST TR e
[T BT R SN L= " RS e nops !
Ca . Tt D TEIZE o

Group Company

2021 REL 2021
£000 Lo £000

Group

Carrying amount of financial assets
R I AN UTRE It SRR S 433,280 ol 17,767
B e P U T S S 6,469 IR
Carrying amount of financial liabilities

T 956,384 16
- | e e 42,772 o -
- E [ = .0 3 =
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

B e B T T - - " = T - = [N "
a} Market risk
Currency risk
- - Ny R T ' ST LT T R .
D= | H AT P - = B s I g T
A Trer 1l AR B A v
Transactional exposures
R D it i T 20 sl 2oy P N ST ol
CIIiotaTonE - S R o I LSS SV T ' - P
eI T ate e o I e b ter N S
FGOILITCLITrT s T el DI e v S
T —rr e o - v I I R
< NI a ToEey - w SE T ToImTn e
- S oo T nE o LUl EaTE oaret, ot R
Translational exposures
Crono R AT UL DL INE S . - L e Lo g - -
ot S RS B R A U P - S T -
r roo =) - Tﬁ;‘ T L ‘,ﬁ' 7'3. : = ' ‘J‘ ,-" \'3“- o -’w bl "» -l S : -, ’; - H
T s - . - VT T | : - -t o Lt
Interest rate risk
BT e T e oo 5o R SR R S N UR B
R Bl AT = e T B T T B Rl AR R TP UL P
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2021
Group £'000

N R R BRI SRS VEE P S SRR 90,156 IRR
S P UM RRTEE 92,683 Ly

2021 -

Land and Other AT
buildings sile
£'000 £000

B 8,031 749 [eEa 7

T L T 30.369 1,686 o

P
o
(9]

T 118,932 9
157,332 2,444
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2019

{as stated)
£000

Group

Year ended
30 June 2020
{as stated)

£'000

Group

Adjustments

Accumulated
adjustments

£'000
[T

GEGEL

Year ended
30 June 2019
{restated)

£'000

Year ended
30 June 2020
(restated}

£'000
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Year ended
30 June 2020
(as stated)
Group £'000
LA
d) Decommissioning provisio
S - - B S S
- 4 = [ Si = I L

Year ended

30 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

Consideration

Total consideration

Book Adjustments
values

€000 €000
5

Net liabilities

. 227 -
acquired

Total consideration

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

Fair
value
€000

1

227

308

€000 Exchange rate

s

308

Book value

£000

206

s

1.1058

Adjustments

£000

£'000

280

Fair value

£000

206

280




Notes to the financial statements for the year ended 30 June 2021

¢} Guardbridge Sp.z 0.0

Exchange Rate

Consideration £000
: EERT
[ D SV 13 ARz
Total consideration 9,073
Book Adjustments Fair Book Adjustments Fair
values value vaiues value
€000 €000 €000 £'000 £000 £'000
S B :‘,"-wﬁ _ ;7?7 o - TR

i I - " 1 ik
B - 1 . i
Net ljabilities acquired 9,518 - 9,518 8,179 - 8,179
: L Bt
Totak consideration 10,558 9,073

: —L T I e oo B - 2Ty ma el L ‘
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited ac

Consideration

T

Total consideration

Net assets acquired

Total consideration

quisition

K N
21,756
TR A Pl

Book Adjustments Fair
values value
£000 £000 £'000
1407 - LT

B3RS e
2,004 - 2,004
21,756

—




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

£000

CaTh 2690

L: 1856

Cove b e Ta e 20

Total consideration 4,272
i

Book Adjustments Fair

values value

£000 £000 £000

3o s 17 ~ 17

RTINS RS 1310

TR TN TS B SO K AN Hrt 124 A4

i a4 104 - na

Prerigor o a1 12 e . _ ]

s LT [ - at

Net assets acquired 84 - 84

RN ATES

Total consideration 4,272
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Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

T - ! R
T - - _ N - 'k 5 . - [ 2l
Consideration £'000
[
Total consideration 1,270
O UL I R R Tl s ; R S-SR
Book Adjustments Fair
values value
£000 £000 £'000
Toewe R AR RIS
, Qe T
e 1007 - Vi
Net assets acquired 21,212 (19,942} 1,270
Total consideration 1,270
- = o 3 o [T ‘[\‘ R r oo [
B (DR R e N I Gl R T = ' LI T s SoArlInlaTa
= s 1 ' Zuii— ' R P |
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

ST A Ll T I BT il Sore Ay onEr s v -

' for iz i s Zal ' At 40

- TR o R A A ERE T N R
Lo = 25 15 [ L - = . ERLE [T =

Consideration £'000

1. U
D o

Total consideration 176,438

e R A D A e LR TR I ISt YRR O IU SRR LURR e BRI

Adjustments Fair

£000 £000

Net assets acquired 158,771 87 158,858

Total consideration 176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holding

s g 2t : I S B HEE S
oy o LA = 0
e . NGRS
L
oAt i [ TUErTr o siie D gy LIS LTl Ed R
I STl IS TPt S R PR

Consideration £000
9,666

.‘,;4—.,7' . ",‘V 25[}-?\‘

R LT T T T 2,045

R T P S 715

Total consideration 13,430

Book Adjustments Fair
values value

£000 £'000 £000

A TA
ARRAETS

11260

Tl

Net assets acquired 10,364 836

Total consideration
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m e BT it R T [ T P = T e R
LA Rl S AT " S HNEI S AT ST TIN5 me Mha-
St ] o N - 1= N — i A

Net debt

Sis v - S mey sy 30 1o T ERERCR

2021
o £000

. 210918
BRI

Gross debt

!

871,918
FERNCUIE ST B B S B (13 e
Net debt

I &

699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Loss for the financial year

EBITDA

Note £'000




Country of Class of Principal
Name incorporation shares Holding activity

hES f

! N - E !
. ’ seare
e Liie
I T BT o
: PR ot E |
[t v - b8
o - R
[ IR ;
JE N = - “rANCE

s LT SlEr

s Tes g B Lr

b= - St o ! 1. o s ¢ o sy,
== TEonme s -k Trera

i . o = SR Es]

= N & . [
A T N R UK
T _ Il
zos = LK

- . o o T h
B T PR _tEs e
R EERES M
o - = = = K -
S e -z g
LT T i
. AR o i
T e - - e e e




Lol = A Livmte

incorporation

D S U B

AL

Class of
shares

rC ol

Ordorar;
T dinary
Crdirary
Crdirary

AT oy

Mat
Cordingty
Ordirany
Cordicary

Crdirary

Drdirzry

Orarary
Ond nary
C-((jir’lEjF;;’
Crdinary
Crdirary
Chrdirary
Cransty
Ora gy
Qlcjlrwary
Crdinary
Ordirary
Crdinary
Crdmary

') .

Cronary

Notes to the financial statements for the year ended 30 June 2021

Holding

1507%

[RTaE
e

~O
AT

10C0%
100%
100%
_D0Z%
100%

™l
)

0%
Q0%
100%
100%
00%

100%

Lorrary company

solding comcany

—claing comroany
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

rbre natyserk

Ty 2T K JIrcinary
: [WisiRalaly
[ Crding . FRalehe IRErgy
LK Ordinzny Erergy gener
i Orddimary

UK Cirdimary

UK Crdirary

1K Crdirary Frergy gencration
UK Croiinarny 100% Frergy generation
UK Crdirany 120% Fresgy gensraion

LK Crdimary 100% Ererg, genersuon

Lo Aostraia Credmiary RV Holdimg company
urnmaior o oo Aoastrala Crdinary QLK Haolding comipary
ol Aastialia Ordnan Sh% Hao'ding CoOT0BMY

JK Orgimarny 12N21 3130
J Crchnary 1004 2neration
L RS UK Cremnany 100 Tnergy generstion
T e B K idmary 120% - Ng COMpany
- France Crdinary LC0% Energy genersticn
[rarce Crdinary Trergy gensraticn
7 Hy
Frarce Creinary 0% genersticn
Srnpgs DML Frarce Ordinary “rergy generaucn
X el -
Crupos L LT France Qrainary 100% Srergy generaticn
Frarce Orainaty 150% Sniergy generation
Terel Frarce Crdinany O0% Tnergy genersticn
z Ll =R Frarce Ordrary 100H
France Qrenany Tnargy
Francz Crmnary 1C0%

France Orenary Shergy generaucn
¥ gy d
Frarce rcinary 100% Hold ng cormpany

LK Ordinary 100% HAolding cormparry

Frarce Crginary LO0% Srergy cenerztion

L Cromary 10C% Helding company

Held ng comgany




Notes to the financial statements for the year ended 30 June 2021

- oo L] L I
R B . i
Toir=rloan
- R [ I
SRS N il

Country of
incorporation

JK
JK

Class of
shares

CarTinar

T B
Ot .

Ay

o nar

Crdirany
Ordhirary
Ondirary
Drcdiray
Ordirary
Oroirsry
roiary
oranar,
Cord nary
Cramnary
Sradinar,

Ordinary

Ordirary

Cndnary
el y
Crdinary
Crdinary
Crdirary
Crrairary
Ordrary
Oedinary
Crdimary

Crdinary

Holding

100%

150%
1060%

ey

s

100y

LA

100%

A,

T

100%

aYat
ilo

100%

100%

100%

00%

100%

L o

Principal
activity

Hor g wompary

CTrNCAar

¥ ENErson
craray genaratic

Hoding coms

Crergy gereratizn
Crergy gereration
Holding compary

=olding cormpary

Srergy aeners
—Cloing comnany
Asle ng comoany
Holaimg comoany

Dormant compary

Zormaet coraany
Corrra™ company
DOt COMpany
JCImsnt Company
HAolong compeny

Holding corroany,

Ho.di~g comeany
Foldirg compary
Falong company
Jormant COMmpany

Jormant company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation  shares

K Orainary
UK Ordinary
[ Nary
UK Ordinary

UK Craanaty

K Orainary

JK Ordinary

Frosm o =0 - ko Lvnesd [Uhs Crdinary

UK Crdinary

JK Oranary

UK Qrairary
iK Cirdinary

Fclznd Ordmary

LK Crdinary
UK Ordinary

JK Orairary

K Cramary

CH Crainaty

sl o b LK Crdinary
el S 2o L Crdinary
—ary = - UK “ioinary
—ab LT L Qromary
= s Crainary
- e JK Craimary
R 18 Zrditary
Rl LK Drdirary

oo LY ED LK Ordonary

SozIon LK Crdinary

Foo, _orer JK Crdinary

)

= Toone e .
. el R, = L

Holding

150%

PRt
lose

100%

108%

1005

R

e
100%

“00%
100%

100%

100%
100%

1C5%

%
120%

100%
150%

Principal
activity

CoAIREr
JOMEary
sizld ag comearT;
Dormant compsny
Sueply of ferulizer

Eriergy generation

Dirriant Compsty
Lhergy generation
Corrant Comipany
Figre networ<
procucior

< pre network
productian

sl

I

il

Srgy generanon

SRergy gererihion

u

Ercray generanon
Lrergy genersuon
Erergy genersticn
Holdimg company
Ererq, general on
o ng compan,
Energy generation
Folding Comeany
Folairg comrpary
Erergy generaticn
Crergy generaucr
v gererahion
Tnergy SENeTaion

tnergy generaton

Holding corpsn

F.ore netwo<
groducton




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

BNk

Pl T L i i L%
[ R O (KRNI ' —nsrd i
B ‘ .- S et s
R T i TSIy ol )
Craraticn
=" (s Loy Sy geEnEraTon ‘ '

dria Thgaen L Clranaty SOENYyY CereTalon
R LT R [ Cira nar g Heldrg compary
ST e e Crdmary  00%  Dreigy generaion
R cLreld el Crdirary 00
oA s e to K Ordirary 100%
e T K Ordirary

K Circanrany 1503

LUt LI Tircingry 1002
izron Do AR L< Zronary 1007,
=3 N N Tt RS Crd nary 160%
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)
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Financial Year Discrete share price performance
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