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SUNFLEUR LIMITED (REGISTERED NUMBER: 08002473)

* REPORT OF THE DIRECTORS -
~ FOR THE YEAR ENDED 31 DECEMBER 2016

“The directors present their report with the f nancral statements of the company for the year ended L

_31 December 2016.

~ PRINCIPAL ACTIVITY. : | A -
. The principal activity of the company in the year under review was that of the mvestment in and management ’

‘. ofa specralrst care home.

DIVIDENDS
The drrectors do not recommend payment of a d|V|dend (2015: nrl)

DIRECTORS

- Thie.directors shown below have held office durmg the whole of the perrod from 1 January 2016 to the date::-‘ oL

of this report.

D Kay
T Street

- Other changes in dlrectors holdlng office are as follows:
"D McAlear - appomted 8 November 2016

Thé directors benef ted from quallfylng third party mdemnlty provrsuons in place durlng the f nancial- penod;
-and at the date of this report. . ) .

.POLlTICAL AND CHARITABLE DONATIONS
The company made no donations in the current or- previous year.

- GOING CONCERN:

~ After making enquiries, the directors have a reasonable expectatlon that the company and the group: have;“ IR
adequate resources to’ continue “in operational existence for- the foreseeable future. ‘Accordingiy, they; o

. continue to adopt the’ gorng concern basis in preparlng the annual report and f nancnal statements

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS'

So far as the directors are aware, there is no relevant audit information (ae defined by Section 418 of the o

Compames Act 2006) of which the companys auditor is unaware, and each dlrector has taken all the steps
that he ought.to have taken as a director in order to make himself aware of any relevant audit mformatlon ‘
and to establish that the company’s auditor is aware of that mformatron ‘ .

AUDITOR ‘ ‘ ‘ ‘ -
“ Pursuant to Sectlon 487 of the Companres Act 2008; the audrtor erI be reappomted and KPMG LLP wrll
~ therefore contlnue in office. :

SIGNED BY ORDER OF THE'DIRECTQRS:

' D McAlear - Director

‘Date: 30 March 2017

One Vine Street
_London
. -W1J OAH.
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SUNFLEUR LIMITED (REGISTERED NUMBER: 08002473)

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31. DECEMBER 2016 -

The directors are responsnble for preparing the Dlrectors Report and the flnanmal statements in accordance
"~ with applicable law and regulatlons .

Company law requires the directors to- prepare fi nancial- statements for each financial year. -Under that law
they have elected to prepare the: fi nanclal statements m accordance wrth IFRSs as adopted by the EU :and
applicable law. : A

Under company law the dlrectors must not approve the financial statements unless they are satlsfled that
they give a true and fair view of the state of affairs of the company and of the profit or loss: of the company
for that period. In preparing these flnancual statements the dlrectors are required to

e select suitable accounting policies and then apply them consistently;: ,

¢ make judgements and 'es't'imatesthat are reasonable and prudent;

o state whether they haye'been‘pr‘epared in accorda‘nce with IFRSs as adopted 'by the EU' a'nd

o prepare the financial statements on the going concern’ basrs unless it is mapproprlate to presume that
the company WII| contlnue in business. A

"The directors are responsible for keepmg ade’quate acoountlng’ récords, that ‘are sufficient to show and
explain the companys transactions and disclose with reasonable accuracy at any time the fi nancial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They have general responsibility for taking such steps as are reasonably-open. to them to safeguard
" the assets of the company and to prevent and detect fraud and other |rregulant|es '
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KPMG LLP

1 Sovereign quare '
Sovereign Street:
Leeds

LS14DA

United Kingdom

Independent auditor’s report to the members of Sunfleur lelted

We have audited the ﬁnancxal statéements of Sunfleur Limited for the year ended 31 December 2016 seét
out on pages 6 to 15. The financial reporting framework that has been-applied in their preparation is
applicable law and International Financial Reporting Standards (IFRSs) as adopted by the EU.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we -are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members, as a body, for our audit work, for this
report, or for the opinions we have formed.

Respective responslblhtles of directors and auditor

As explé’im;d more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view. Our responsibility is to audit, and express an opinion on, the financial statements in
accordance with applicable law. and International Standards on Auditing (UK and Ireland). Those
staridards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting
Council’s website at www.frc.org. uk/audltscop_eukgrxvat

Opinion on financial statements .
In our opinion the ﬁnanmal statements:

e give a true and fair view of the state of the company’s affmrs as at 31 December 2016 and of its
loss for the year then ended;

» have been properly prepared in accordance with IFRSs as adopted by the EU; and -
» have been prepared in accordance with the requirements of the Companies Act 2006.
© Opinion on other matters prescribed by the Companiés Act 2006

In our opinion the information given in the Directors’ Report for the financial year is consistent with
the financial statements.’ : '

. Based solely on the work required to be undertaken in the course of the audnt of the financial statements
and from reading thé Directors’ report:

. we have not identified material misstatements in that report; and

. in our opinion, that report has been prepared in accordance with the Companies Act 2006.




Matters on which we are required to report by exception

We have nothmg to report in respect of the following matters where the Companies Act 2006 requlres
us to report to you if, in our opinion:

-e - adequate accounting records have not been kept, or retums adequate for our audit have not been
recéived from branches not vxslted by us; or -

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration spemﬁed by law are not made; or
e we have not recelved all the information and explanatxons we require for our audit; or

. the directors’ were not ‘entitled to take advantage of the small compames exemptnon from the
requlrement to prepare a snateglc report. -

J

Johnathan Pass (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

" 1 Sovereign Square

Sovereign Street

Leeds

LS14DA

Z\ /5 | 2017




SUNFLEUR LIMITED (REGISTERED NUMBER 08002473)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2016

“Notes - S SR R

B CONTINUINGOPERATIONS _ A ST S
Revenue : , T B 'A A R -

: Admlnlstratwe eipenses" B - o ,‘ ' 5703,86_'9) .' o ‘§849,L58'8) |

 OPERATINGLOSS - - (703869 | (840588)
. Finance costs  ~ . o , 4 : - . (510897) . o : 4 g47_7,§3’9)
FLAOSS'B'EFOR'E'INCOMETAX- B L (1214,766) | (1,327:427)
Income tax '. ' N 8. L . -—————- o ) —_ .;.

" LOSSFORTHEYEAR ..~ = & * . (21a766) . . (1327427
OTHER COMPREHENSIVE INCOME - o R o

TOTAL COMPREHENSIVE INCOME_ - ST L S
FORTHEYEAR ' S (12147e6) 0 (1,327,427)

The notés form part of these financial statements .
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SUNFLEUR LIMITED (REGISTERED NUMBER: 08002473)

~ STATEMENT OF FINANCIAL POSITION
* 31 DECEMBER 2016

2016 . . 2015 -

Notes S R R
ASSETS o : R :
NON:CURRENT ASSETS . S .
Investments ' 7 4,683,505 . : 4,551,505
CURRENT ASSETS e N
‘Trade and other receivables 8 - _ 687,888 - - 950,389:
TOTAL ASSETS | - 5,371,303 5501894
" EQUITY _ -,
SHAREHOLDERS' EQUITY . S L
Called up share capital - 9 o <. 1,000 - C 1,000
Retained earnings . (4,139,517) . , (2,924,751) -
TOTALEQUITY - | (4138517) - (2823751
LIABILITIES - | ' o
NON-CURRENT LIABILITIES
Financial liabilities - borrowings S
Intérest bearing loans and borrowings 12 ' 2,356,620 o 2,587,620
CURRENT LIABILITIES P B
Trade and other payablés 10 - 6922290 - 5,636,125
Financial liabilities - borrowings : o : _
Interest bearing loans and borrowings 12 231,000 . . 201,900,
| | 71532900 5838025 .
" TOTAL LIABILITIES A , 9,509,910 - 8,425,645
TOTAL EQUITY AND LIABILITIES - 5,371,303 . 5,501,694

" The financial statements were approved by the Board ‘of Dlrectors on 30 March 2017 and were sngned onits.
behalf by:

D McAlear - Director

The notes form part of these financial statements.
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‘ SUNFLEUR LIMITED (REGISTERED NUMBER 08002473)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016 '

'Balance at 1 January 2015

Chang'esfih equity _
Total comprehensive income - -

Balance at 31 December 2015
Changes in eqmty .
Total comprehensnve mcome -

Balance at 31 'Dec_ember 201:6 4

The notés form part of these financial statements
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' Calledup L
. share Retained Total’
 capital - earnings equity
CE i £
1,000% (1;597,324)  (1,596,324)
. (1,327,427) _(1,327,427) .
1,000 (2,024751) (2,923751)
- _(1214,766) _(1,214,766) -
1,000 = (4,139,517) " (4,138,517)




SUNFLEUR LIMITED (REGISTERED NUMBER 08002473)

STATEMENT OF ‘CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2016

Cash flows from -'Qpa;ating.aétivifies" '
Loss before income tax
Finance costs -

Decrease in trade and other recelvables '

lncrease in trade and other payables
Cash generated from operatnons
Interest: paid

Finance costs paid

Net cash from operating activities
Cash flows from Investing actjvities
Purchase of fixed asset investments
Nét cash from investing aci’ivities
Cash flows from flnanclng actlvmes
Loan repayments in year .

Increase i in group loans

Net cash from f‘ nancing actlvmes

Increase in cash and ¢ash equivalents -

Cash and cash equivalents at
beginﬁing of year

Cash and cash equuvalents at end of

year

The notes form part of these financial statements

2016

e

' (1,214,766)
" 510,897
432,000 -
- 98,510 .
(473359) - -
(510.897)
©(984,256) . -

(132,000)

(132,000)
(201,900
©1,318.156 . .

1116256

. 2015 . .
(1,327,427 -
477,839

269,503

| (580,085) . -

. (509,089). .
31,220 -

-+ (1,057,924)

(1,206,309)"

"~ 2,264,233

. 1,057,924




SUNFLEUR LIMITED (REGISTERED NUMBER: 080024T3)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016 -

1. STATUTORY INFORMATION

Suntleur Limited is a prlvate company, Irmrted by shares, mcorporated domrcrled -and registered: ify
England and Wales. The company's registered number and reglstered offrce address can be found on’
the Company Information page.

The presentational currency of the finahcial statements is the Pound Sterlin'g (£).
- 2. ACCOUNTING POLICIES ‘ '

Basis of preparatlon
These financial statements have been prepared in accordance wrth International Financial Reportmg' )
Standards, as adopted by the EU('‘Adopted IFRS's), and IFRIC interpretations and with those parts of
the.Companies Act 2006 applicable to companies reporting under IFRS. :

The accounting polrcres set out below have, unless otherwise stated been apphed consrstently to all
periods presented in these financial statements. '

The directors have considered the effect of changes to IFRS on futUre periods and do not ‘expect
them'to have an impact on the financial statements of the company. .

Measurement convention )
The financial statements have been prepared under the historical cost conventron

Going concern :
The financial statements have been prepared on the ‘going concern basis whrch assumes that the :
company will be able to-trade for the foreseeable future '

IAS1 requires the company to make an assessment of its ability to continue as a going concern when
preparing fi nancial statements. In making this assessment, management have considéred the
forecasts based on the company s three year plan for the period 2016 to.2019, which takes account of ’
reasonably possible changes in trading performance.

The company meets its day to day working capital requrrements through the: support of Patron '
Healthcare 1 LP ‘which provides funding to -ensure that the group and the company can meet its
liabilities. Patron Healthcare 1 LP has indicated it will continue to provrde this support

After making enquiries, the directors have a reasonable expectatlon that the company and the group.
have adequate resources to continue in operatronal existence for the foreseeable future. Accordingly,
they continue to adopt the going concern basis in preparing the annual report and financial
statements.

Preparation of consolidated financial statements
The financial statéments contain information about Sunfleur Limited as an individual cornpany and do .
not contain consolidated financial information as the parent of a group. The company is-exempt under
Section 400 of the Companies Act 2006 from the requirements to prepare consolidated financial
statements as it and its subsidiary undertakings are included by full consolidation in the consolidated
financial statements of its parent, Sunflower Holding S.a.r.l, 6 Avenue Pasteur, L-1210, Luxembourg.

Page 10 ‘ continued... - -




SUNFLEUR LIMITED (REGISTERED NUMBER 08002473)

‘NOTES' TO THE FINANCIAL STATEMENTS contlnued
FOR THE YEAR ENDED 31 DECEMBER 2016

2. ACCOUNTING POLIClES contmued
Fihancial. Instruments : ' ' .
Cash and’ cash ‘equivalents in the balance sheet compnse ‘cash- at banks and in hand and short term
deposrts with an onglnal matunty date of three months or: less ’

Debtors and creditors W|th no stated mterest rate and recelvable or. payable within one year are

recorded at fair value. Any losses arising from impairment ‘are recognlsed in the statement of ¢ .

comprehensrve rncome under administrative expenses

Financial Irabrlrtles and equlty rnstruments are classrfled accordlng to the substance of the contractual o

arrangements entered into. An equity mstrument is‘any contract that eévidences a resrdual mterest in -
the assets of the entlty after deductmg aII of its f nancral liabilities. .

Where the contractual oblrgatrons of fmancral mstruments (lncludmg share capltal) are equrvalent toa
similar debt instrument, those financial instruments .are classed as' financial - liabilities. Financial
liabilities are presented as such in the balance- sheet. Finance costs and gains or losses relating"to
financial liabilities are included in the profit and-loss account. Fmance costs’ are calculated so as to
produce a constant rate of return on the’ outstandrng liability. -

Where the contractual’ terms of share capltal do not have “any’ terms meetlng the definition of a
financial liability then this is classed as an equity rnstrument Drwdends and -distributions relating -to
-equity instruments are’ deblted dlrect § (o) equnty .

Taxation : S
Current taxes are based on- the results shown in the f nancial statements and are calculated accordlng _'

to local tax rules, usmg tax -rates enacted or substantlally enacted by the statement :of fi nancral
posrtron date and any adjustment to tax payable in respect of prevrous penods .

Deferred taxation is provrded on the Ilablllty method to take account of tlmlng drfferences between the -
treatment of certain items for accounts purposes and their treatment for tax purposes ' Tax deferred or
accelerated is accounted forin respect of all matenal tlmmg dlfferences

Employee benefit costs : : -
The company operates a defined . contrlbutron pensron scheme Contnbutrons payable to- the - -
company s.pension scheme are charged to'the income statement |n the perlod ‘to'which they relate ’

Borrowmg costs o :
: lnterest payable is recognlsed in profit and loss as |t accrues usmg the effectlve lnterest method

. Intra-group financial mstruments

- Where the company enters into financial guarantee oontracts to guarantee the lndebtedness of otherf, s

. companies within its group, the company considers these to be insurarice arrangements and accounts .
for:them as such. 'In this respect, the company treats-the guarantee contract:as a contlngent liability
. until such time as it becomes probable that the company will be required to make payment under the
~ guarantee. . . :
3. KEY MANAGEMENT REMUNERATION AND AVERAGE EMPLOYEES
Short-term employee benefits paid to key management totalled £508 250 (2015 £387,528).

' The average’ number of employees dunng the’ year was 3 (2015 3).

Page 11 ‘ o continued:..



SUNFLEUR LIMITED. (REGisTEREb NUMBER: 080024-73‘)

NOTES TO THE FINANCIAL STATEMENTS continued _

FOR THE YEAR ENDED 31 DECEMBER 2016

4.

. NET FINANCE COSTS

12016 2015
, R ' £
Bank loan interest .- 118359 161,729
Intercompany interest - - o . © 392,538 . 347,330 . -
- Gains on derivatives - ‘ L s (31,220)
510,897 __ 477,839
AUDITOR’S REMUNERATION , -
.2016 . 2015
£ £
Feés-payable. to the companys audltorforthe audlt of the ] o o
company's financial statemenits ‘ ‘ o ~ 4,200 - 4,200
- Auditor's remuneration for non audit work ‘ 16,620 .

"Thie cost of audit and taxation services were borne by the corpany's subsidiary, Badby Park Limited.

INCOME TAX

Analysls of tax expense
No liability to UK corporation tax arose for the year ended 31 December 2016 nor for the year ended

" 31 December 2015.

Factors affecting the tax- expense : : .
The tax assessed for the year is higher than the standard rate of corporatlon tax in the UK. The

“difference is explained below:

'2016 : 2015

. . T
Loss before income tax : R ' (1.214766) . (1,327,427) -
Loss multlphed by the standard rate of corporatlon tax in the UK of e e
20% (2015 -.20%) ' , . (242,953) (265,485)
Effects of: » : ‘ . ~
Current period-losses o » _ . . .242,953 265,485
Tax expense - : C . fonL - ‘ -

Losses of £3.4m (201.5; »£2.2'rn)'are available to offset agaihs't fUtut'eiprdﬁtsth, a

Page 12 o " continued...




SUNFLEUR LIMITED (REGISTERED NUMBER'-'03002473)-

NOTES TO THE. FINANCIAL STATEMENTS - contlnued
FOR THE YEAR ENDED 31 DECEMBER 2016

7. INVESTMENTS

-Sha'res in
group

undertakings

. £

COST : S S . o '
At 1 January 2016 : , T R " 4,551,505
Addltlons ‘ e ' - L . 132,000
At31December2016 ~ - - . 4,683,505
NET BOOKVALUE = : ,
At 31 December 2016 o o o : "~ 4,683,505
At31December 2015 C o 4551505

The companys mvestments at the Statement of Ftnancral Position date in the share capital of
companies lnclude the followrng

Badby Park Limited - ' ,
Regrstered office: Badby ‘Road West, Daventry, NN11 4NH
Nature of business: Operatron 'of care home

y % -
Class of shares: g o " holding
Ordinary ‘ SRS - 100.00

The mvestment addntron “during the year |s an amount moved out of Escrow in relation to the -
acquisition of Badby Park. : :

8.  TRADE AND OTHER RECEIVABLES |
2016 2015

' £, £
Amounts owed by group'undertakings ' ' : © 687,888 818,389

Other debtors . L - 132,000

. 687,888 950,389

9. CALLED UP SHARE Cl‘\.PITAL'

Allotted, issued and fully paid: o : c ‘
Number: Class: . , ' - Nominal - 2016 2015

: value: . £ £
1,000 Ordinary shares : £1 - 1,000 - .1,000

The holders ‘of the ordinary shares are entitled to receive dlwdends as declared from tlme to time and
are entitled to one vote per share at meetings of the company

The retained earnings reserve comprises the cumulative net galns ‘and losses recogmsed in the
statement of comprehensnve income.

Page 13 ' g . conti_nued..; :




SUNFLEUR LIMITED (REGISTERED NUMBER 08002473)

. NOTES TO THE FINANCIAL STATEMENTS contlnued
. ‘FOR THE YEAR ENDED 31 DECEMBER 2016 -

10.  TRADE AND OTHER PAYABLES

2016° 2015

R S
~ Trade creditors ' o ‘ S LT e 22821 - .-B7,446 -
Amounts-owed to group. undertakmgs L '6 527,277 5,339,622 -
‘Social security and other taxes ' : .- . .° . ®6058. - -
Other creditors ~ - . : : “. .0 897 =
‘Accruals and deferred inconie 3 . L ."3,_10,915 ©._..229,057 .

] ',fe 922260 . 5636125 - '

Amounts owed to related partres and to group companles are- short term facrhtres in accordance with
the loan documentatlon These amounts are repayable on demand o . .

11. DEFERRED TAX -
There is an unprovrded deferred tax asset relatrng to unused tax Iosses of £686k (2015 £591 k)

" The dlrectors have consrdered whether the trmrng drfferences will réverse or be utilised in the
foreseeable future in- decrdmg not to recogmse thrs deferred tax asset

12, FINANCIAL LIABlLITIES BORROWINGS

20160 2015

£ ’ A N £.
‘Current. : T R
Bankloans . S - 231,000 201,900
Non-current o . - S ‘ s
Bank loans = 1- 2years L LT .. .2;356,620 2,587,620 -
Terms and debt repayrnent schedule '
. 1yearor ‘

- ‘less . 2-5years Totals

Bank loans : R - 231,000 . 2,356,620: 2,587,620

.In October 2015, the company together with a related party, Sunflowér Property S.a.r.| entered into a
joint borrowing facility totalling £13,683,000.with the Royal Bank of Scotiand: The company borrowed
£2,832,000. The facrllty is secured over the assets of the company and those of Sunﬂower Property
S.a.r.l. The facility expires in June 2020. : .

13.  ULTIMATE PARENT COMPANY
The ultimate parent company is Sunflower S.a.r.l, a company incorporated in Luxe'mb'ourg.
Th’e immediate parent company is Su’nﬂdwe‘r Holding S:a.r.l, a company'incorp'orated in-’Luxembourg' .
The largest-group in which the results of the company are consolidated is that headed by Sunflower

Holding S.a.r.l, incorporated‘in Luxembourg The consolidated fi nancial statements are avarlable from. : 2
6Avenue Pasteur L-1210, Luxembourg - .

‘Page14 . : _ ~ continued...




SUNFLEUR LIMITED (REGISTERED NUMBER 08002473)

NOTES TO THE FINANCIAL STATEMENTS - contmued

.FORTHE YEAR ENDED 31 DECEMBER 2016

14.

15.

16.

CONTINGENT LIABILI’hES

The company is party to and has provrded certain guarantees in respect of borrowmg facilities with the .
Royal Bank of ‘Scotland. The faciiity is held’ jointly with related: parties; ‘Sunflower’ Property Sarl, .
Badby and Stoke Properties Limited and is the ‘subject of covenant. tests relating to- the trading
performance of the company's subsidiary Badby Park Limited and’ Adderley Green Care Centre .
Limited. At the year end-date no_ obligations had crystallised under. the guarantee. At 31 December
2015 and 31. December 2016 the group was complrant with all covenants up to the date of approval of

these- accounts

RELATED PARTY DISCLOSURES

The company is part of a group whlch lncludes a number of other entltles wrth whrch it has transacted' N
in the penod . .

Theé company has received funding in the form of mterest beanng Ioans from |ts rmmedlate parent'

‘Sunflower Holdings S.a.r.l, to finance worklng caprtal

The company has made loans t0.its subsidiary to flnance the worklng capital and the repayment of '

bank loans arranged by the prevrous owner

' The amounts payable to and recesvable from related partres at the perlod end are shown below:-

2016 < 20_16‘
' e £ £
- Sunflower Holdlngs Sarl - - o L -(5,299,407) (4,456,869) -
Sunflower Property’ S a. rl oo ' B e (913,657)  (882,754)
Badby Park Limited . - - : 687,888 © 920,401 -

Adderley Green Care Centre lerted o L '(314;212),_ -

ULTIMATE 'c:'ON'TRoLuNG PARTY

The ultimate controlling party is Patron Capital L.P. IV, a Guernsey partn_ershib managed in Guernsey.’
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