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Registration of a Charge

Company Name: J J RHAULAGE LIMITED
Company Number: 08002373

Received for filing in Electronic Format on the: 10/05/2022 XB3QNUXN

Details of Charge

Date of creation:  09/05/2022
Charge code: 0800 2373 0002
Persons entitted: HANDELSBANKEN PLC
Brief description:  N/A
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALAN WAUDBY

Electronically filed document for Company Number: 08002373 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8002373

Charge code: 0800 2373 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th May 2022 and created by J J R HAULAGE LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
10th May 2022 .

Given at Companies House, Cardiff on 11th May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



FOR AND ON BEHALF OF
GERTIFIEDASATRUE HANDEL SEANKEN PLE

~BOPY OF ORIGINAL _ |
e o8 ﬂir!m' T DEB/LTD/0321

A “q.J7. 2z
THIS DEBENTURE is made on _— BETWEEN:

{1} J 4 R Haulage Limited company number 08002373 (the "Borrower"); and
(2) Handelsbanken plc (the "Bank").
IT IS AGREED as follows:

1 DEFINITIONS AND INTERPRETATION
1.1 Deflnitions

In this Deed, unless the context otherwise requires:

"Authorisations” means all authorisations, consents and permits issued by any governmental body,
agency, departrient or reguiatory, self-regulatory or ather authiority including, without fimitation, local
and public autheritias and statutory undertakings.

"Bank Account” means any account held by the Borrower with the Bank from time to time.

"Charged Assets’ means all the undertaking, property and assets of the Borrower described in

clause 3.1 (Fived charge) and clause 3.2 (Floating charge), including any part thereof and any
interest thersin, '

"Collateral Instruments” means instruments, guarantees, indemnities and other assurances against

financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liabliities of any perscn.

‘Debts” means the assets of the Botrower described in clause 2.1.0 {Fixed charga).

"Defauilt’ msans any event of default (howscever described) which entities the Bank to accelerate or
demand payment of the Sécured Liabilities.

“"Deposits” means any and all sums for the time being standing fo the credit of, and the debt

reprasented by, any bank account maintained by the Borrower or in which ihe Borrower has an
interest,

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all or

any part of the Secured Liabiiities or, if earlier, the dats on which an application is made or other
action is taken for the administration of the Borrower.

"Insurances" means all contracts or policies of Insurance in which the Borrower from time to time
has an interast.

"Party” means a party to this Deed and includes its successors in tille, permitted assigns and
permitted lransferees, whether immediate or derivative.

"Planning Acts” means the Town and Country Planning. Act 1990, the Flanning {Listed Buildings
and Conservation Areas) Aet 1990, the Planning {Hazardous Substances) Act 1890, the Planning
{Consequential Provisions) Act 1990, the. Pianning and Cormpensation Act 1991 and . the Planning
and Compulsory” Purchase Act 2004, and any subordinata leglslation made (before or after this
Desad) under thase stalites and any other statite governing or controlling the use or development of
land and property.

"Properties” means the assets of the Borrower described in clause 3.1.1 {Fixed chargse) and all
present and future heritable and. feasehold property in Scotiand now or heteafter vested in the
Borrower together with all bulldings, fixlures ard fixed plant and machinery on such property, the
procesds of sale of the whele.or any part of sich propeity and all rights appurtenart to or benefiting
such property (sach & "Property”).



1.2

1.2.1

"Recelver’ means any one or rre rec&aiv@aﬁs_ and/or managers Bppointed by the Bank pursuant to
this Deed in respect of the Borrowsr or over all or any of the Chargied Aszets,

“Related Righits” means any dividend, intarést or other amaunt {Gash or otherwise) paid or payable
in relation to any Share and any sfiares, stocks, Securities, rights, money, assels of property
aceruing or offered at any time inrelation lo any Share by way of redemplion, substitution, exchangs,
distribution, bonus; allotment, preferencs, under option rights o otherwise. ' o

‘”Saéuﬁéy;inf&msﬁ"-'meaﬂs}ansy--mm‘i:gség@;;ﬁh‘a’zrga, pledas, ien, ‘hypothecation, assigniment By way of
securlly, rightt of sebofl, trust arrangement for the purpese of providing senuhty or any uiher
encumbrance securing any ebligation of any persei or any other ype of préferariial arrangsimant

{including, without firtitation, itk transfer avic retaniicn arrangements) having a similar effect,

"Secured Liabilitles" mears all moneys, obligations an

= ] MGNe d liabilities covenanted to be paid or
discharged under or pursuant io clause 2 (Covanant to pay).

"Security Period" means the perlod from the date of this Deed untif the Bark confirms in writing to

the Borrower that all the Secured Liabilities have been unconditionally arid: irrevocably paid and

discharged in full.
"Sharas” means the Borrawer's interssts in any share in the share capital of any person.

Construction

Ary reference in this Deed to:

{1 an "amendment’ includes amendment, implement, novation, re-enactment, replacemant,
reinstatement or variation and "amend" or "amended” will be considerad accordingly;

(i)  “assets" Inciudes present and future property, revenues and rights of every description;

(lii} ‘consant’ shall be construed as including, without limitation, any authorisation, consent,
approval, resolution, ficence, exemption, filing, notarisation or registration;

(iv) "this Deed" or any other agreement or instrumant is a reference to.this Deed or that other
agresmeant.or instrument as the same may have bean, or may from time to time be, amendad,
novatad, reptaced, restated ar supplemented provided that, where the consent of the Bank is
required: to -such amendmient, novation: reglacement, restatemant or suppiement, sush
consent has been dblained; '

{v) a "guarantee" Includes any guarantee, indemnity, counter indemnity or other assurance in
respect of the Indebtedness of any person:

{(vi) the words “Includes”, “including” and "in particular” shail be construed as being by way of
ilustration or emphasis only and shall not be censtrued as, nor shall they take effect as,
limiting the generality of any foragoing words;

(vi} "law" includes common or custémary law, principles of equity and any sonstitution, code of
pracice, decree, judgemant, dacision, legislation, order, ordinancs, Tegulation, bye-taw,
statule, treaty or otlver legislative measure in any jurlsdiction.or any present or futurs direciive,
regulation; guideline, raquest, rule or requirement (in sach case, whether or not having the
force of law but, if not having the force of law; the: compliance with which is in accordance with
the general practice of persens to whom the: directive, regulation, guidsline, request, rile or
requirement s Infended to apply) of any governmental, intergovernmental or supranatiorial
‘body, agency, department or reguiatory, self-ragulatory or olher authority or organisation;

(vil) & "person” includes any person, firm, company, corparation, govarnment, state or agenty.of a
stale crany-association, trist or partnership (whsther ar not having separate legal pergonality)
ar two or more of the foregoing;

(%} a"regulation” includes-any regulation, rule, official directive, request or guidetine (whether or
not having the force of the law) of any governmental, infergovernmeintal or gupranational bindy,
agency, department.or regulatory, self-regulatory or other autharity or organisation:
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2.2
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222
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2.2.4
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(x}  "rights" includes all rignts, title, benefits, puwers, privileges, interests, claims, authoriliss,
discretions, remedies, iiberties, easements, guasi-easements and appurtenances {in each
case, of every kind, present, future and contingent); and

(x})  "seeurity’ includes any mortgage, charge, pledds, lien, security assignment, hypothecation ar,
trust of other arrangement for the purpose of providing security and-any other ancu mbrances o
seourity interest of any kind having the effect of securing any. obligation. of any persor
(including, without limitation, the deposit of moneys, property or tile documarts with a-person
with the intention of affording such gerssn a tightof set-off or lien} and any other agreement or
any olher type of arangement Raving a simitar effect:

Clause and schedule headings are for ease of reference only.

A reference.in this Deed to any person includes that person's successors in title, whether immediate
or devivative and. (in the cass of the Bank only) its permitied assignees and perrmitted transferees,
whether immadiate or derivative.

Qualifying floating charge

This Deed centains a qualifying floating charge, and paragraph 14 of Schedule B1 to the Insolvency
Act 1986 appliss to the floating charge created by clausé 3.2 (Fioating charge),

COVENANT TO PAY

Covenant

The Borrower covenanis that it will on demand pay to the Bank all moneys and discharge all
obligations and liabilities now dr Féraafar due; owing or incurred by it to-the Bank when the same
become. due for payment or discharge whether by acceleration or otherwise, and whether such
moneys, obligations or llabilities are expressed of implied; present, future, actual or contingent: joint
or sevaral; incurred as principal-or surety; originally owing to the Bank or purchased or otherwize
acquired by it denominated in sterling or in any other currency; o incurred on any banking acoount
orin anyother manner whalsoaver, '

Certain liabllitles
The liabilities raferred to in clause 2.1 {(Covenant) shall, without limitation, include:

all liabilities under or I cormection with foreign exchange transactions, interest rate swaps and
hedging transactions and othier arrangements sntered into for the purpese of iimiting exposure to
fluctyations in interest or excharige ra tes;

all tiabilties: arising -from the issue, acceptance,. endorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentaty or other credits, bonds, guarantees,
indemnities or offier instruments of any kind:

interest (both before and after judgement) to-date of payment at such rates and on sych ferms. as
may from time to time be agreed, cemmission, faes.and other charges and all legal and other costs,
charges and expenses on a full ang wngualified indemnity basis which may be incurred by the Bank

Irerelation to.any such mioneys, ebligations or ablitiss or generally Inrespect of the Borrower; and

all costs, charges, expanses and habilities incurred as a resuli of or pursuant to the exercise of the
rights and powers contained in this Deed,

CHARGES

Flxed charge

the Borrower charges to the Bank with full title guarantee as a continuing security for the payment

and discharge of the Secured Liatilkiss the following assats, both present and future by way of fixed
Gheirge:

all estates or interests in any freehold or leasehold propearty in England and Wales now or hereafter
helonging to the Borrower;
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3111

3.2

3.3

3.3

3.3.2

3.4

34.1

342

3.8

3.5.1

all other interests belonging to it in or over land or the praceeds of sale of land and all licences now
or in the futurs held by it to enter on or use fand;

the beneflt of all other agresments relating to the Praperty to which it is or may become a party or
otherwise entitlad:

all plant and machinery ownad by the Borrower and its interest in any plant and machinery in its
pPossession;

alf Shares held by it andior any nominee on its bahalf and all Rsiated Rights;

ali banefits in respect of the Insurances including all ciaims and the refund of any premiums;

its rights under the appointment of any managing agsnt of any of the Properties:

the Deposits;

all of its book deé:rts,_a:!her_debts and prepayments, the precesds of the game and all monies due and
owing 0 it together wilh the full Benefit of all Security Interests, Callateral Instruments: and other
rights reiating toany of the foregoing;

all its goodwill and uncalled capital from time to time; and

the benefit of all Authorisations held in connection with ifs business or the use of any Charged

Assets and the right to recover and recaive all compensation which may be payable to It in respact of
such Authorisations or the Charged Assets.

Floating charge

The Borrower charges to the Bank as a continuing security for the payment and discharge of the
Secured Liabilies by way of foating: charge all its undertaking, property, rights and assels

whatsoever and wheresosver bioth pressit and future, other than Any property, rights or assels from

time fo time: effectively charged by way of fixed charge pursuant to clause 3.1 (Fixed chargs).
Conversion of floating charge by notice

The Bank may by notice to the Borrower convert the floating charge created by this Deed Into a fixed
charge as regards all or any of the Berrcwer's assets specified in the notice. If:

a8 Default is continuing; or

the Bank considers those assets to be In danger of being ssized or sold under any form of distress,
attachment, execution, sequestration or other process or to be otherwiss in jeopardy.

Automatic conversion

Notwithstanding anything contained in this Deed if, without the prior written consent of the Bank or as
permitted undsr this Deed:

the Borrower creates any Security Interest {whether by way of fixed or fioating Sesurity Interest)
over, or olherwise encumbers, any of the Charged Assets subject to a floating charge under this
Deed or attempts o do so; or

any person ievies or attempts to levy any distress, attachment, execution, sequestration or other
process against any of the Charged Assets,

the floating charge created by this Deed over such of the Charged Assets shall automatically without
notice operate and have effect as a fixed charge Instantly such event oocurs,

Excaptions

Save as permitted by Part A1 of the Insolvency Act 1986, where the Borrower obtains a maratorium
under that Part A1, and whilst the moratorium continues, the floating charge created by the Borrower

A
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4.3.3

in clause 3.2 (Floating Charge): () mey not be corverted into a fixed charge by notice in accordance

with-clause 3.3 (Conversion of floating charge by notice) and (if) shall not automatically convart into g

fixed charge under clause 5.4 (Autnmatic canversion),

Notwithstariding clauses 3.3 {Conversioi of flaating .charge by notice) and clause 3.4 {Autornatic
conversion), and save as permitied under Part A1 of the Insolvency Adt 1986 notling dons for oF by
the. Borrower with a view-fo-obtaining a moratorium under that Part A1 shall give fige to any right-to
crystaliisethe floating charge by notice under clatss 3.3 (Canversion of floating charge by notice) or
cause the automatio orystallisation of that floating cfierge under clause 3.4 {Automatic conversion),

Set Off

The Borrower tershy agrees that the Bank may at any timie and fiom tifne fo time withiout nofice, set
off any amounts owed by it o the Borrower in o towards satisfaction of the Secured Lisbilties {which
shall. be in addition fo and without prejudice to sugh rights of set-off, combination, lien and other
rights whatsoever conferred on the Bank by law) and may transfer any sum or sums standing 1o the
credit of any aecountof the Borrowsr with the Bank at any of its branches, of whatever nature and in
whatever currency derominated, in or fowards satisfaction of any sums due and payable from the
Borrower to the Bank unider this Dead ar in or towards salisfaction of the Secured Liabiiities:

it the lability In respect of which. the Bank is exercising lis rights of set-off Is contingent; or not yel

payable, it shall automatically be accslerated . and shall accordingly be due and payable, befare avd
at'the fime of such Set-off. 1 the sums standing to'the cracdit of any aceount of the Borrower with the
Bank at sny of s branches against which sebofl is 1o be mate aré not due orfmstured or siherwise
payable, they shall notwithstanding anything .10 the contrary contained in this Deed be deemed
already 1o be 5o for the puiposes of the sel-off .contemplated in this clause 3.5 provided that the
Bank shall niot ba chliged to exercise any right given to it by this clause 3.5.

UNDERTAKINGS

Duration

The undertakings in this clause 4 remain in force during the Security Period.

Negative Pladge

The Borrower will not create or agree {o create or permit to subsist any Security Interest over any
part of the Charged Assats,

Debts

The Borrower will:

coliect in the ordinary course of its business and pay immediately. into-the Bank Account all moneys
which It receives in respect of the Debits and hold the:.pm:;:géd‘s-aff5ueh'zﬁebts-_(unt?_i_t_ payment into the

Bank Account) ontrust (for which:the: perpetuity period shall be 1265 years) for the Bank:

If requested by the Bank, opén such bank accounts {including separate designated accounts,
blacked aceounts or trust aceounts) inthe name of the Borrower with such mandales s the Bank
may specify; and if requested by the Barik, procure that all payments received by It In respect of the
Uebts are paid Into such ateount In #ecordance with the written directions of the Bank from {o time
(subject only ta such rights as the bank at which the account is held may have in respect thereof);

nd
not, without the prior written consent of the Bank:

{i} set off, vary, postpone or release any of the Debts;

(i) factor or assign its Dsbts; or

(i} dooromitiodo anything which may delay or prejudice the fuli recovery of any Delbt.
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Deposit of desds

The Borrower will deposit with the Bank {to be held at the risk of the Borrower) all deeds and
documents of title refaling to the Properties and such other Charged Assils as the Banls may
require,

Cails

The Borrawer will duly and promptly pay all calls, instalments or other moneys which may from time

1o time become dus in respsct of any of the Shares,

Compliance with covenants

The Borrowsr will:

observe and perform all sevenanis, burdens, stipulations, requirerments ang obligations from time o
tirme affecting the Chargex Assels or the use, owitiership, eoeipation, possessitn or other anjoyment
of the Gharged Assets whether imposed by statute, conlract; loase or atherwise: -

do all acts necessary to preserve its rights, title and interest in and to the Charged Assets; ang

not, without the written prior consent of the Bank, enter into any onerous or restrictive obligations
affecting any of the Charged Assets.

Development and alterations

The Borrower will not, without the prior written cansent of the Bank, maka or permit others to make

any application for planning permissicn in-respect of any part of the Properties of make any

structural of material alleration or addition to the Properties or carry out. or permit to be caftied out

any - development (within the mesning. of that expression in the Planning Acts) on any patt of the

Properties.

In the event that, during the Securifgg Eﬁ*wim;!; ary Property is intended to be developed or is in the
course of development (in each case with: the. prior written consent of the Bank), the Borrower shall:

(i} proceed diligently and to the reascnable satisfaction of the Bank and any compeatent authority
with such develonment in all respects in corifarmity with a planning and by-law consents
which shall together with. the plans and ‘specifications be produced to the Bank-for approval
prigr to the commencemernt of any works of development: ang

(i)  obtain such further insurance as shall be required and specified by the Bank.

Repair

The Borrower will keep all its buildings, fixtures, fittings, plant and machinery. (or proéure that they
are kept) In good reépair and'in good working order and coadition {Fair wear and tear excepted in the
case:of fixtures, plant and machinery) ang fully protected against damage or deterforation and ot
sarmmit any waste thereon or lessen the value thereaf. '

Accoss

The Borrower will psrmit Aany persoh appointed by the Bank, without-the Bank becoming liable to
account as-morigages: in possession, (at reasonabie times aid on reasonable. nolice) to enter on
and inspect the siate. of the Properties and other premises (If any} of which the Barrower shall from-
time lo time be carrying out any contract or other works,

Information

The Borrower will produce: o the Bank such’ documents ar, infarmation relating to the Properties as
the Bank may from lime o fime-reasonably reguest and promptly deliver to the Bank a copy of any
notics: or proceedings served by any person. on the: Borrower- concerning the Propertias:or alleging

any breach of its obligations relating to the Properties.
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4.15.1

4.15.2

Motices

The Borrower will, within 5 Business Days of receipt, give full particulars to the Bank of any notice,
order, direction, designation; reselution or preposal having specific application to any Properties or lo
the area In which it is:situate, giver of made by any planning authority or otfier public body or
authority whatever or in pursuance:of the powers confetred by any ofher staiute,

The Borrowsr will, if requested by the Bank, without delay and at its own cost take all reasonable or
necessary steps to comply with any such notise or order.

The Borrower will further, if requestsd by the Bank, but at its own cost, make or join with the Bank in
maklng such ﬂb}eﬁ.ﬁmnﬁ.t}'r_'rﬁtﬁ!ﬁé%ﬁntaiims-.again_sl--ﬁr in respect of any proposal for such a nofice or
ardergs g Bank shall reasonably deem exponiont.

Any comperisation recaived by the Borrower as a result of any notice or order shall be applied in
repaymert of the' Secured Liahilities,

Jeopardy

The Borrower will not do, or cause or permit to be done, anything which may depreciale, jeopardise
or otherwise prejudice the value to the Bark of the Praperties nor incur any expenditire or Hability of
an-exceptlonal or unusual naturs in refation to {hie Properties withcul the prior written consent of the
Bank.

Land Registration Acts

The costs incurred by the Bank in lodging from time to time a notice or restriclion against registration
of the Properties shall be deermead to be costs properly incurred by it under this Deed.

Additional Property

The Borrower will inform the Bank. immediately on conifacting to purchase any estate or interest in
any frashold, loasehold or heritable propety and will supply the Bank with such details of .any such
purchase as the Bank may fram time o time reasonably reguire.

The Borrower will, on demard by the'Bank, -and at the cost of the Borrower, execute and deliver to

the Bank a legal marigage in favour of the Bank over any freshold or leasehold properly which
becomes vested In it atter the date of this Deed n form and substance satistactory fo the Bank.

Insurances

The Borrower shall effect insurance of the Charged Assels all such insurances to be in amount and
in form and with an insurance company or underwriters acceplable to the Bank (acting reasonaisiy).

If requested by the Bank;

(i) the Borrower must procurs that at all times the Bank s named as co-insured on each such
Insurance policy but withatt any liability on the part of the Bank for any premium in relation fo
those insurances; and

{ily ~ the Borrower must procure that at all times every such policy complles with the following
requirements:

(@) it must contain:

- @ noneinvalidation and non-vitiation clause under which the insurances will not-be
vitiated" or avoided as against any Insured party or the Bank as a result of any
misreprésenitation, non-disclosure, or breach of any policy {erm or condition on-the
part of the insured party, the Bank. or any agent of the Insured parly or any
cireumstances beyond the conliol of the insured party or the Bank;

- @ waiver of the riglits of subrogatiof of the insurer as against the Borrower, the
Bank and the tenants of the Property; and
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4.16.1
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- aloss payee clausa in such terms .as the Hark may reascnably requlre in respect
of insurancs ciaim payments otherwise payatile to the Rorroiwer
(b}  the insurers must give at ieast 30 days' nefice to the Bank T any insurer proposes. to
repudiate, rescind or cancel any insuranse palicy: to treat it as avoided in whole or i
part, or freat it as expired due to non-payment of prémium of olherwise decline any valid
claim under it by or on behalf of any insured party or the: Bank and gt give the Bank:

the opportunity to rectify any such Ron-payiment of premium within tha notice period:

The Borrowsr wili use its best endeavours 1o procure that there be given 1o the Bapk stich
Information in connetiion with the Insurances. and copiss. of the policies as the Bank may reasoriably
require and will notify the Bank of renewals made arit materlsl varabions mr'ﬁ.ancei!ati'ans-af-'-pa:iitﬂes
Miade or, to the knowledge of the Borrower, thréatensd o pending.

The Borrower shall not do or permit to be done anything which may make void or voldable any of the
Insurances;

The Borrower shall promptly pay all premiums and do ail other things necessary to keep all of the
insurances,

if the Borrower fails o comply with any of the provisions of this clause 4,15, the Bank shail
immediately be entitled to effect the Insurances consemed at the expense of the Borrower,

Except as provided below, the proceeds of any insurance in respect of physical damage must be
used towards replacing, restoring or reinstating the Property,

Althe Bank’s request inswance procesds inrespect of physical damage shall ba used to prepay the
Becured Liabiiities and uriil such payment gcours the Borrows: shall hold the insurance pracesds on

Trust for the Bank (the peipeluity period Tor which trust shall He 125 years),

Restrictlons on dealing with Charged Assets

The Borrower will not, without the prior wrillen consent of the Bank {whether by a single transaction
or a sarles of ralated or unrelated transactions and whether at iHe same time or ovar a period of

tig) sell, transfer, lsase o othervise disposs of any of he assels deserbed In clause 3.1 {Fived

charge} of agres fo do so,

The Bofrower will not, without ths prior written consent of the Bank (whether by a single transaction
of & seriss of related or ynreiated: fransaictions and whether at the same time or over a perod of
time) sell, transfer, lease or otherwise disposs of any of the assets described i claise 3.2 {Flogting
charge) or agres to do so; other than ik the ordinary course of busingss. '

The- Borrower shall not exercise any of the powars of leasing or of accepting surrenders of leases
conferred by sections 99 and 100 of the Law.of Froperty Act 1925 or by common law or vary any

lesis® or tenancy agresment or reduce any sum payable under the same,
Power to remedy

IE-the Borrower at any time defaults in complying with any of its obligations contained in this Deed,
the: Bark shall, witheot prejudics to. any ofher tights arising ad & consequsnce of such defaull, ba-
entified to make good such defalt and. the Borrowsr. Ifevacably -authorises the Bank and “its
employess and agents by way of sacurity (o do all such things necessary or desirable in connection’
with the same.

FURTHER ASSURANCE
Further assurance
The Borrower shall, if and when required by the Bank:

execute such further Security Interesis and assurances in favour of the-Bank sind do all sich acts
and things as the Bank:shall from time lo time regjuive over or in ralation to all.or any of the Charged
Assets to secure the Secured Liabilities or to perfest ar pratect the security infended tor b crested by
this Deed over the Charged Assals or any part thereof or fo facilitate the reslisstion of the sarma; and

]



512

6.1

6.2

6.3

8.3.1

632

64

8.5

6.5.1

652

6.6

affix to such items of the Charged Assels or-endorse: or- cause o be endorsed theracn as the Bank
shall stipulate such Jabels, signs, memoranda or other recoghisable identification: markings ds the

Bank shall require referring. or drawing attention 1o the Security constitued by or-pursuarnt to this
Deed. N '

POWERS OF THE BANK

The Shares

After-the.Enforcement Date, the Borrower wil] 150 requested by the Bank, transfer al or-any of the
Shares o the Barik or sueh fominees or agents of the Bank as the Bank may select and, until such
time, the Borower shall exercise the voling rights:in regpact of the Shards In & manner which is not
prajudicial to the interests of the Bank. '

Powers on enforcement

Atany time on or after the Eriforcement Date, or if requested by the Borrowet, the Bank may, withoot
further notice and whethar or not an-administrator or-a Receiver shall have been appointsd, exercise
all the powers conferred on mortgagees by the Lavw of Property Act 1925, as varied or extended by

this Deed, and all the powers and discretions conferred by this Dedd on a Recelver sither expressly

or by reference,
Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borrower.

If & dogs not-open 2 new account then, unless the Bank gives express written notice ta the contrary
tothe Borrower, it shall nevertheless beireated a5 If it had opened @ new account at the time when it
recelved suth notice and as from that time all payments made by or on behslf of the Borrower Io the
Barik shall be credited or be teated as having ‘been cradited to the new account and shalf not
operate lo reduce the Secured Linbilities at the time when it received such notice.

Statutory power of leasing

The Bank shall have the power to lemse and make agreements for isases at a premium or otherwiss,
to avcepl surrenders of leases and to grant options on -such terms as the Bark shall consider
expadient and without the nesd to oheerve any of the provisions of sections 99 and 100 of the Law of
Propery Act 1925, o '

Contingencies

#the Bank enfarces the security constituted. by this Deed at a time when no amount in respect of the
Seoured Liabitides s due and payable, the Bank (or the Receiver) may pay the proseeds of any
recoveries effected by it into a suspense account,

The Bank may (subject to the payment of any claims having prierity to this security) withdraw
amounts standing o the credit of such account for appiication as follows:

{H paying all costs, charges and expenses incurred and payments made by the Bank {or the
Recsiver) in the course of such enforcement;

(i}  paying remuneration to the Receiver as and when the same becomes due ang payable; and

(i)  paying amounis due ang payable in respect of the Secured Liabilities as and when the same
become due and payabile.

Fower of sale and right of consolldation

Sections 93 and 103 of the Law of Property Act 1925 do not apply to the security constituied by this
Desd.



7.1

711

7.2

7.3

7.3.1

7.3.2

7.33

7.34

7.3.8

7.36

APPOINTMENT AND POWERS OF ADMINISTRATOR AND RECEIVER

Appointment

At any time on or after the Enforcement Date, or if requesled by the Borrower, the

i 2 Bank may by
instrument in writing executed as a deed or under the fand of any duly autticorised offic

er appeoint:
(i} a Recsiver of the Charged Assets or any part theraof: or

()  an administrator of the Borrower.

Where.more than ane Receiver is appointed, each joint Receiver shall have power to act severaliy,
independently of any other joift Recelvers, except to the exlent that the Béink may specify to the
sonteary in the-appointment,;

The Bank may (subjest to section 45 of ths Insolvency Act 1986) remove any Receiver sq appointed
and appoint another in his place and may {subject ia the provisions: of any.applicabie taw) replace an
administrator of the Borrower previcusly appainted by the: Bank where there is a vagancy in such
office. ' '

Netwithstanding anything to the contrary in {his Deed, neither the Obtaining of a moratorium by the

Borrower under Part A1 of the liisolvency Act 1986 (whilst the moratorium contiriues) far the doing
of amything for or by the Borrower with 3 view io oblaining such a moratoriom {inchuding any

prefimiriary decision or investigation) shall be, oF shall ba conslrued 4s, g ground under this Daud for

the appointment of & Recelver savs where stich an ‘appointment would be permitted under that Part

At
Receiver as agent

A Recsiver shali be the agent of the Barrower and the Borrower shall be solely responsible for his
acts or defaults and for his remuneration.

Powers of Receiver

A Receiver shall have all the powers conferred. from {ime to fime on receivers, adminisirative
receivars-and administrators by statuté and pawer-on behalf and at the expanse of the Borrowsr to
do, or amit to do, anything which the Barrower cotld do, or omit to Ao, in relation 1o the Charged
Assets orany part thereot including: . ’

take possession of, collect and get In, and glve a good discharge for, all or any of the Charged
Assets; andlor

exercise in respect of the Charged Assets all voting or olher powers or rights available to a
regisiered or-other holder in such manner as he may think fit; and/or

Carry on, manage; develop, reconstruct, amalgamate or diversify the business of the Borrower or any
part thereof, andfor

lezse or otherwvise acquire and develop or improve properties or other assets without being
responsible for loss or darmage; andfor

raise or borrow.any money from or incur any. other liability to the Bank or-others-on such terms, with
or without security, as he may think fit arid 80 that any such security may be or inclide a charge on
the whale or any part of the Charged Assels ranking in priorily to this saclrity or otherwise: andiar

sell, tet, surrender or acoept surrenders; grant ieences or otherwise dispose of or deal with all or any
of the Charged Assets for such considerstion and generally on suéh berme and conditions s he-may
thirik fit-and the consideration for such sale, lesse. or disposition. may be for cash, debentires or

‘other obligations, shares; stock, securities of aither valuable: consideration and b Daydbile

immadiately or by Instalments spread over such periad as he shall think fit and =0 that ary
consideration received or recelvable shall inmediately be and become chiarged with-the payment of
all the Secured Liabilities; and/or

10



7.3.7

738

739

7.3.10

7311

7.3.12

7313

7314

7.4

8.1

8.2

promate the formation of companies with a view to the same becoming & Subsidiary of the Borrower

and purchasing, feasing, licensing or ‘otherwise acquiring: interests in all or any.of the Charged

Assels orotherwise, arrangs for such companies to trade or cease to frads and to purchase, lease,
license. or otherwise acquire. all or sny of the: Charged Assets oh such terms and conditions as he
may think fit; andfor

meke-eny arrangement or compromise or enter intc, or cancel, any contracts which he shall think
expetient; andfor

make and effect such repairs, renewals and improvements to the Charged Assets or any part thersof
as he may think fit and maintain, renew, iake out or increase Insurances; and/or

appoint managers, agents, officers and employses for any of the purposes referred to in this clause
7.3; andfor

make calis conditionaliy, or unconditionally, on the members of the Borrower in respsct of uncalied
capital; andfor .

institite, continue, enforce, defend, seflle or discontinue any actions, sults or procesdings in relation
ta the Charged Assets or any part thareof or submit to arbitration as he may think fit, and/or

delegate his powers in accordance with clause 10 {Cedsgstion); and/or

sign any.document, execute any.dead and do all such other acts and things as may be considered
by him to'be incidential or conducive to-any of the matters or powers: referred to in this clause 7.3 or
to the realisation of the: securlty crested by. or pursuanl to this' Deed and to use the name- of the
Borrower for all the purposes refsrred toin this clause 7.3,

Remuneration

The Bank may from time to time determine the remuneration of any Receiver and section 109(6) of
the Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

Ali moneys received by. the Bank or by any Recelver shall be appliad, after the discharge of the
remuneration:and expenses of the Raceiver and ail liabilities having priarity to the Secured Liabilities,
in-or towards satisfaction of such of the Secured Liabiliies and ir-slich order as the Bark in its
absoclute discretion-imay from time fo time conclusively determine , except that the Bank may credit
the sarme to a suspense account for so long and in such manner.as the Bank may from time fo time
conciusively determine and the Recelver imay retain the same for such period as he and the Bank

consider axpadiant.

PROTECTION OF THIRD PARTIES

Deemed right to enforce

in favour of any purchaser {as defined-in section 205 .of the Law of Propeity Act 1925} or person
dealing in good faith, tha Secured. Liabililies shall be desmed o become: due, and all rights of

‘enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by-this

Deed, shali be desmed to arise, immediately after the execution of this Deed:

No enquiry required

No purchaser or other persor dealing with-the’ Bank or a Receiver shall be bound or concerned to
enquire. whather any power. exercised or purported to be exercised under this Desd has become
exercisable or whether any money is due onthe security of this Deed or as 1o the propriety or
regularity of any sale by, or other dealing wilh, the Bank or Such Recsiver or be conceined with
notice to-the contrary, Any such sale or dealing shall be deemed to ba within the. powers-conferred:
by this Desd and to be valid and éffectual accord ingly.

11
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11

11.2.1

11.2.2

11.2.3

12

12.1

12.1.1

12.1.2

12.1:3

12.2

DELEGATICN

The Bank and any Receiver may delegate by powsr of attorney or in any other mannerlo-any person
Ay right, poweror t:i'i;t;:ﬁre‘tiﬁn-axa;c;isab-!&;ény it under this Deed. Avy such detagation . may ba made
on the terms (Ineluding powsr tor stt-telegate) and subjsst to:any regulations whick the Baik. o
shich Recalver {as the vase may be) may think fit: Nelther the Baik norany Recelver will be in any
way . lisbly or responsible to the Borrower for dny loss o liability -arising from. any act, default
omission or misconduston the part of any such delegate or sub-delegate. '

INDEMMITIES

Enforcement costs

The Borrower shall on demand; indaimnify the Bank against any cost, logs oF iability iricurred by the
Hank-of by any Recelver as a result of the enfurcement, preservation or atternpled preservation of
any.of the seturity cieated by or pursuant o this Dewd 6r any of the Charged Assets..

Indemnity from Charged Assets

The Bank and any administrator, Receiver, atiorney, agent or othsr person appointed by the Bank

under this Dead and. the officers and smployess of the Bank and.any such adiminisirator, Receiver,

attorney, agent or other.person {each & "Indemnified Party") shal be entitied 10 ha ncemnified cut
of the:Charged Assets in respect of all costs 4nd losses which may be incurced by, or made agains,

-any-of them (or by of against any manager, agent, oflicer or employes for whoge liability, act or

omission. any ‘of them may be answerable) st any time relating to or arising out of or as 8
consequence of;

anything done or omitted i the exercise, or purported exercise, of the powers contained in this

Dead: or

any breach by the Borrower of any of its obligations under this Daad; or

any cialm made or asserted against an Indemnified Party which would not have arisen it this Dead

had not been executed.and which was ot caused by the gross negligence or wilful default of the
relevant Indemnbied Party,

POWER OF ATTORNEY

Power of attorney

The Borrower, by way of security {and to secura proprietary interests of any delegates), irrevocably
appoints edch of the: Bank and any Receiver and their respective delegates severally to be its
attornay in its name and on its behalf:

1o execute and complels any documents or instruments which the Bank or such Receiver may
require Tor perfecting the: title of the Bank to the Charged Assets or for vesting the same in the Bank,
its nominee or any purchaser;

to sign, execute, seal and deliver, and otherwise perfect, any further Security Interest or document
referred to in clause 5.1 (Further assurance); and

otherwise generally to sign; sesl, execute ard deliver al deeds, agreements and oiher documents
and 1o do all acls and things which may be raquired for the full exercise. of 4l ar dny. of the powars
conferred on the Bank or 2 Receiver uider this Deed or which may tie deemad expedient by fhe
Bank or a Recelver in conpaction with any disposition, reallsation or gatting in of the Charged Assels

-orany part thereof or In connection with &y other exercise of any power Under this Deed..

Ratification

The Borrower ratifies -and confirms and agrees to ratify and confirm all acts and things which any

-attorney pursuant to clause 12,1 (Power.of aftorney) shall do, or purport to'do, in the exercise of hig

powers under clause 12.1 (Power of atforney).

12



13

13.1

1311

13.1.2

13.1.3

13.2

13.3

13.31

13.3.2

13.4

13.4.1

13.4.2

MISCELLANEQUS PROVISIONS

Continuing securlty
This Deed and the abligations of the Borrawer under this Deed shall:

secure the ulimate balance of the Secured Liabilities and shall be a continuing security
noiwithstanding any settiement of account or other matter whatscaver,

be in addition to, and not prejudice or affect, any present or future Collateral Instrument, Sacurity
interest, right or remedy held by or avaiiable to the Bark; and

not merge with, or be in any way prejudiced or affected by the existence of, any such collateral
instrument, security inferest, right or rarrmdy,

Settlements conditional

Any settlement or discharge bistwesn the Bank and the Borrower shall be conditional on no security
of, or disposition ar payment te, the Bank (whether by the Borrower or ofherwise) being avoided or
reducet or réquired 1o be paid-away errefinded by virtue of any raquirament or enactrant {in each

case whethier or nel having the force of law and whether falating -t bankruptey, inselvency,

liquidation, administration or atherwise) at any time in.force or by virtug of any obligation to. give
effect to any preferance o priority and-the Barik shall be entitled to recover the value ef amount of
any such. security or payment from the Borrower and to enforce this Deed as If such settlement or
discharge had net octurrad.

Deposlts

Without prejudice to any right of set-off the Bank may have, if any time deposit matures on any
account the Borrower has with the Bank at any time when:

this security has become enforceable: and
no amount of the Secured Ligbilities is due and payable,

that time deposit shall automaticaily be renewed for any further maturity which the Bank considers
appropriate.

Land Registry

In respect of any Property charged by this Deed, the title to which is or Is to be registered af the Land
Reaglstry, the Borrower;

() certifies that the security created by this Deed does not contravene any of the provisions of the
constitutional documents of the Borrower; and

(ity  hereby consents to the lodgement at the Land Registry of an application by or on behalf of the

Bank for the entry of the following restristion In the Proprietorship Register of any relevant
Property.

"No disposition of the registered estate by the proprietor of the registered -astate or by the
proprigtor of any-registored charge- riot being: a charge registered before the entry-of this
reslriction is 1o be registered without a written consent sigred by the propristor for the time
being of the charge dated fihe date of ihis Deod] in favour of Handelsbanken ple referred to in
the charges register or, their conveyancer”.

The obligation on the part of the Bank to make further advances to the Borrower under any facility or

other documentation issued by the Bank lo the Borrower shall be deemad to be incorporated in this

Deed for the purposes of Section 94(1){(c} of the Law of Property Act 1925, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 arid Sectior 49(3y of the Land Registration Act 2002 the Borrower

‘hereby agrees to submit to the Chief Larnd Registrar such forms as are necessary to enter a note of

such obligatior o tha register of each of the titles referred to in clause 13.4.1.

13



135

13.6

14

14.1

14.2

15

16

17

17.4

17.2

17.2

18

No respensibllity for loss

Neither the Bank-nor any Receiver shall be responsible for any loss occasioned by the timing of the
exercise of its powers under this Deed,

No Habillty as mortgages in possession

Meither-the Bank nor any Receiver shali be liable to sccount as morigagee- ot hertable crediior In
possession in respect of all or any of the Charged Assets or be jiabile for any Ioss on realisation or for

any neglect ar -c’iefauit.af -any ralure whatsoaver for which a morlgagee. or heritable creditor in.
‘Possession may be liable as such, '

CHANGES TO THE PARTIES AND DISCLOSURE

Assignments and transfers by the Borrower

The Borrower may not assign any of its rights or transfer any of its rights or obligations under this
Deed.

Assignments and transfers by the Bank and disclosure

The Bank may assign and tranafer any of its rights and obligations under this Deed o any psrson or
otherwise grant an interest in therm to any person.

PARTIAL INVALIDITY

If, at any tme, any provision: of this Deed is or becomes legal, invalid or inenforceable in any
respecl under any. law of any |urisdiction, neither the legaliy, validity or enforceability of the
remaining provisions nor the iegalily, validity orenforosability of sueh provisions unider the law of any
other Jurisdiction will in any way be affscted o irmpaired,

NOTICES

Any communicaticn to be made by the Bank under or in cannection with this Deed shall bé made in
writing and, unless otherwise stated, may be made by fax or letter to the address of the Borrower last
knowri to the Bank.

CALCULATIONS AND CERTIFICATES

Accounts

in any litigation or arbitration proceedings arising out of or in connection with this Deed, the entries

made in the accounts maintained by the Bank are prima facie evidence of the matters to which they
refate,

Certificates and determinations

Any certification or getermination by the Bank under this Deed is, in the absence of manifest &rror,
conclusive evidence of the matters to which it relates,

No set-off by the Borrower

All payments to be mads by the Borrawer under this Deed shall be calculated and be made without
(and frae and clear of any deduction for) seb-off or counterciaim.

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1388
For the purposes of the Law of Property (Miscellanecus Provisions) Act 1989, any provisions of each

document governing the terms of the Secured Liabilities and relating to any disposition of praperty
shall be deemed to be incorgorated in this Deed.

14



19

20

21

THIRD PARTY RIGHTS

Save as parmilted in this Deed, a person who Is not @ party-to this Deed has no rights under the

Contracts- (Rights of Third Parties) Act 1899 to enforce any term of this Deed. This clause 19 does

hot affedt any right or remedy of any person which exists or is avallable otherwise than pursuant to

thiat-Act.

EXECUTION AS A DEED

The parties agree and confirm that this Dead shall take offect as a deed notwithstanding that the
Bank-may have executed this Deed under hand ohly.

GOVERNING LAW

This Dead and any non-contractual obligations arising out of or in connection with it are governgd by,
and construed in accordance with, English law.

This Deed has been entered Into as a deed at ths date stated at the beginning of this Deed.

BIGNATORIES

Borrower

Executed as g desd : /? Sﬁ/éqgﬁ ff)g'

by the Borrowsr
acting by two directors or
by a director and the company secrstary

D?f)% Q@\@&\i\?’ )

Director/Secrstary

L L S S e

Authorised Signatory

HBUK./06052022/08:46.24






Resolution re Debenture
Extract from the Minutes of a Mesting of the Directors

of J J R Haulage Limited (the "Company™

"After due consideration of all the circumstances and on being salisfied that it is for the benefil of the

Company. and In the interesis of the Company for the purpose of carrying on ifs business the Company
agread to-enter into the-debentira in the-form now produced: (the "Debenture") and to deliver-the Dabenture
lo:the Bank.

't was resolved that the Dsbenturs be executed and delivered as a deed by the Company either acting by a

Direstor and its Secretary, or by two Directors, or by one Director in the presence of a witness who attasts
higfher signature.”

! hereby certify that the foregoing is a frue extract from the Minutes of a Mesting of the Directors ai which
{a# appropriate interests having been declared) a quorum entitled fo vots was present duly held on the date
detailed below and that a true copy of the Debenture has been retained by the Company.

Sacretary /f//?y KZ ég« * F}é

Pate of Masting. {%‘ ” S"’”‘ 21

HBUK06052022/08:46:24
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