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REPORT OF THE INDEPENDENT AUDITORS TO
AIS PIPEWORK LIMITED © :
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages'_t'hree to five, together with the full financial statements of
AIS Pipework Limited for the year ended 31 May 2016 prepared under Section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006. Our work has -
been undertaken so that we might state to the company those matters we are required to state to it in a special auditors'

" report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this repon, or for the opinions we have formed.

Respective responsnblhtles of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Compames
Act 2006. It is our responsibility to form an independent opinion as to whether the company is entitled to deliver
abbreviated accounts to the Registrar of Companies .and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our opinion to you. ’

Basis of opinion ,
We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board In accordance

with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts- to be
delivered are properly prepared.

Opinion ' :
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of
the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations

made under that Section.

John B S Fairhurst BA(Hons) FCA (Senior Statutory Auditor)

for and on behalf of Fairhurst

Statutory Auditor .

Chartered Accountants :
Douglas Bank House

Wigan Lane ' Q/_ v
Wigan ; :

Lancashire

WN1 2TB
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AIS PIPEWORK LIMITED (REGISTERED NUMBER: 07998929)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

ABBREVIATED BALANCE SHEET

Notes

NET CURRENT (LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS:

31 May 2016

2016

131,629
2,350,001

25,033
2,506,663

2,567,210

91,001

(60,547)

30,454

12,461

17,993

100

17,893

17,993

2015

£ £

104,788
424,688
1,223,545
96,960
1745193
1,684,008

61,185

165,973

15,961

150012

100

149,912

150,012

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

The financial statements were approved by the Board of Directors on ... ; A/(FL((')/ ............ and were signed on
its behalf by: ’

MM Ai

- Director

The notes form part of these abbreviated accounts
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* AIS PIPEWORK LIMITED (REGISTERED NUMBER: 07998929)

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 May 2016

" ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the hlstoncal cost convention and in accordance with the
Fmanc1al Reporting Standard for Smaller Entities (effecnve January 2015).

"Exemptlon from preparing a cash flow statement

Exemption has been taken from preparing a cash flow statement on.the grounds that the company qualifies as a
~ small company.

Turnover

Turnover represents the net invoice value of goods sold or services provxded excludmg value added tax.

Sales are recognised at the point at which the company has fulﬁlled it's contractual obl1gat10ns and the risks and
rewards attachmg to the product have been transferred to the customer.

For long term contracts, turnover represents the value of work done in the period and is determined by reference
~ to the stage of completion of each contract.

Tanglble ﬁxed assets : '

Tangible fixed assets are stated cost less deprematlon Depreciation is calculated at the following annual rates in
order to write off the cost less estimated residual value of each asset over it's estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Short leasehold - over the remaining term of the lease
Plant and machinery - 25% on reducing balance

Fixtures and fittings - 25% on cost

Motor vehicles - - 30% on reducing balance

Stocks and work in progress
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Work in progress is valued on the basis of direct costs plus attributable overheads based on normal levels of
activity. Provision is made for any foreseeable losses where appropriate. =

Deferred tax ’

Deferred taxation is provided in full in respect of timing différences arising between the treatment of certain
items for taxation and accounting purposes. Deferred tax assets in respect of trading tax losses are only
recognised where the tax losses are expected to be recovered. Deferred taxanon provmons have not been
discounted.

Foreign currencies -

Assets and liabilities in foreign currencies are translated into sterlmg at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Leasing commitments

Rentals paid under-operating leases are charged to the profit and loss account on a stra1ght line basis over the
period of the lease.
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AIS PIPEWORK LIMITED (REGISTERED NUMBER: 07998929).

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31 May 2016

ACCOUNTING POLICIES - continued

Long term contracts . '
Profit on long term contracts is taken as the work is carried out, if the final outcome can be assessed with
reasonable certainty. The profit included-is calculated on a prudent basis to reflect the proportion of work carried
out by the year énd by recording turnover and related costs as contract activity progresses. Turnover is
calculated as the proportion of total contract revenue costs incurred to date, compared to total expected costs for
that contract. Revenue derived from variations on contracts is recognised when they havé been accepted by the
customers. Full provision is made for losses on all contracts in the year in which they are foreseen.

Amounts recoverable/payable on contracts are stated at cost plus any attributable profit less any foreseeable
losses and are included in debtors/creditors accordingly. Payments on account are included in creditors.

TANGIBLE FIXED ASSETS
Total
. £
COST , :
At 1 June 2015 ) 120,115
Additions _ 9,102
At 31 May 2016 : ' 129,217
DEPRECIATION : . .
At 1 June 2015 ) 15,327
Charge for year ) 22,889
At 31 May 2016 ' ’ 38,216
NET BOOK VALUE
At 31 May 2016 , ' 91,001
At 31 May 2015 104,788 -
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid: . :
Number: Class: Nominal 2016 2015
. ' : value: £ £
100 Ordinary . £1 100 100

ULTIMATE PARENT COMPANY

Ainscough Industrial Services Limited is the ultimate parent company.
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