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Registration of a Charge

Company name: LANMAX PLANT TRANSPORT LIMITED
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Received for Electronic Filing: 11/11/2013

Details of Charge

Date of creation:  056/11/2013
Charge code: 0798 2082 0001
Persons entitled: STATE SECURITIES PLC
Brief description:
Contains floating charge(s) .

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: STATE SECURITIES PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7982082

Charge code: 0798 2082 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th November 2013 and created by LANMAX PLANT

TRANSPORT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 11th November 2013 .

Given at Companies House, Cardiff on 12th November 2013

Companies House
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Burlington House, Botleigh Grange Office Campus, Grange Drive, Hedge End, Southampton S030 2AF
Telephone: (01489} 775600 Facsimile {($1489) 775601

DEED OF MASTER ASSIGNM
OF SUB-HIRE RENTALS

IENT
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CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY

Minutes of & gpeetiymat the Dot propegy convengs ang Jeld "‘21;3 ;%fg{&%p%
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It was reported to the meeting that:

BT TS TR

Prosent:

[

{1} A quorum of directors was present and the meeting had been properly convened.

o
3%
[oet

The Hirer had negotiated an equipment Jeasing, lease purchase or loan facility (“the Facility™} from State Secunities Plo (“State™). A copy of the
proposed form of lease, lease purchase, credit agreement or other finance agreement was produced to the meeting (the “Facility Agreement™).

{3} State roquire as a condition of entering into the Facility that the Birer should grant to State security assignment over all sub-hire rentals from time
to time due 1o the Hirer in vespect of goods financed by State in the form produced to the meeting {“the Deed of Assignment”™) as security for afl
manies and liabilities now or from time to itme after owing to State.

Each divector confinmed that he or she has no interest in any of the matters covered above and in the proposed sesolutions which is required to be
disclosed for the purposes of the Articles of Association of the Hiver or any other reason other than by virtue of having granted any guarantee oy
indemmity to State in respect of the obligations of the Hirer to Stats or by being a director or shareholder of any company which has given any such
guarantes of indemnity (all such matters having been disclosed to the meeting].

IT WAS RESOLVED

I, That the Hirer shall enter into the Factlity Agreement with State and execute the Fasility Agreement in the form produced or with such
amendments as any direntor may approve,

2. That the Hirer should execute and deliver to State as a deed the Deed of Assignment in the form produced to the mesting or with such
amendments as any director may approve 35 secuxity for all monies and obligations owing from time to time by the Hirer to State.

3. That any director from time to {ime of the Hirer be frrevocably authorised to negotiate and comait the Hirer to any variation of the terms of the
Facility, the Facility Agreernent or the Deed of Assignment, and fo execute under hand or as 2 deed on behalf of the Hirer any agreement
supplementary to the Facility Agreement or the Deed of Assignment.

4. That the financing under the Facility Agreement is {n the commercial interest of the Hirer and within the objects of the Rirer as stated in its
Memorandum of Association, and that the granting of the Deed of Assignment and other ghts under the Facility Agreement will be for the
benefit of the Hirer and its business.

5. That the Hirer is solvent and that the proposed transaction/s will not result in the Hirer being vnable to pay its debts within the meaning of
Section 123 of the Insolvency Act 1986.

TOSTATE SECURITIES PLC:

WE CERTIFY that the above is a true copy of 3 Resolution of the Board of Divectors; and that the Deed of Assignment following this certificate is in
the form of the Deed of Assignment presented o and approved by the meeting; that the obligations in such Deed of Assignment will be binding upon
the Hirer; that the Deed of Assignment was dated on the date on which it was stgned; that the Memorandum and Articles of Association of the Hirer in
force at the date of the Deed of Assignment and other particulars of the Hirer and its directors and secretaty are those filed at the Registry of
Companics on the date which is 30 days before the date of this centificate and will not change during the 30 days afier the date of this centificate; that
the Hirer has not granted any charge or simifar which was not registered at the Companies Registry within 30 days prior to the date of the Decd of
Assignment and will not do so during tho 30 Lhy\ after the date of this certificate
*"f'f

Signature. .. .. .8

Name of Signatory. .. o Name of Signatory. ..

Position in refation to the Hirer.. p iw Position in relation o the Hirver. .. $ Kﬂi‘f"«i’&/& AAAAA
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THIS DEED OF MASTER ASSIGNMENT is made on
BETWEEN:

2613

{3} The Hirer : LANMAX PLANT TRANSPORT LIMITED (3 company registered in England with number 07982082) whose registered office and

principal trading address is 3t 31 Haddey Siveet, London WIG 9QS and

{3} State : State Securities Ple (a company registersd in England with number 1497411) whose registered office is Burlington House, Botleigh
Grangs Office Campus, Grange Drive, Hedge End, Southampton 3030 2DF.

BACKGROUND

0.1 State has entered into or may in the foture from time 1o time enter Into agreements with the Hirer for the supply of goods to the Hirer under State

Fingnce Agreements;

0.2 The Hirer has or may in the future from time fo time wish io enter into Sub Hire Agreoments with varions of its customers ("Sub-Hirers™) in

respect of the State Goods;
0.3
prior consent in wnting of State;

The tenms of the State Finauce Agreement probibit the Hiver from letting or otherwise parting with possession of the State Goods save with the

0.4 State is willing fo consent to the Hiver {etting the State Goods under the Sub-Hire Agreements sulvject to the terms of this Deed.

TERMS OF MASTER ASSIGNMENTY

OFERATIVE PROVISIONS

1. BEFINITIONS

I this Deed the following terms have the following meanings:

Associate means any present oy future holding company, subsidiary {or
subsidiary of any such holding company} of State, from time to time (but
only for so long as the Associate remains such a holding company,
subsidiary or subsidiary of such a holding company of State);

Bank means the Hirer's principal clearing banker as identified in Pant 4
of the Schedule t this Deed and as replaced from time to time by such
other cleaning bank as the Hirer may notify o State from time fo time;
Business Bay means 3 day {excluding a Saturday or Sunday) on which
banks in general are open for business in London;

Charged Property means all of the assets and rights assigned or charged
to State under this Deed {and includes sny pant of or interest in the
same);

Customer Securiy means any security (including but not Hruited to
guarantees, indemnities and charges) taken by the Hiver in respect of 8
Sub-Hire Agreement;

Expemses means all expenses {(inchuding fegal fres) from time to time
paid or incurred by State ov any Associate, any Receiver or their
respective agents and ewployees al any time iy connection with the
Charged Property, the recovery of amounis owing fo State ov any
Associate or in taking, perfecting, defending, prescrving or enforcing this
Deed and all secunity and rights created by this Deed and ia obtaining
advice on any matter refating to this Deed or the Charged Pruperty
{including alf costs and expenses payable to State or any Receiver under
this Deed) or in exercising any right or power arising under or because of
this Deed or otherwise, in each case on 2 full indemydty basis. This will
include (but without limitation} all costs incurred in preparing to recover
or in recovering possession of State Goods from the Hiver or any other
person and all sums paid by State i discharge or satisfaction of any liea
or alleged fHen on State Goods or any of themy;

helding company means, in relation to 8 company or corporation, any
other company or corporation i respect of which it is a subsidiary;
persen means any individual, finm, company, govemment, state or
apency of a state or any joint venture, association or pastnership (whether
or not having a separate legal personality);

Recelver means a receiver, receiver and muanages or adminisirative
recetver appointed under this Deed and includes joint receivers;

State Finance Apgreement means an agreement made or to be made
between State and the Hirer for the supply of goods by State to the Hirer
on credit (including hire purchase and conditional sale) hire (including
feastng and contract hire terms) sale or return or otheswise;

State Goeds means the goods supplied under or financed by 3 State
Finance Agreement as listed in Pait § of the schedule to this Deed;
Sub-Hire Agreewment means an agreement {whether existing now or
afising at any time i the fisiure) between the Hirer and its customer for
the hire or other supply of State Goods by the Hirer to that customer
{who by this is a “Sub-Hiver”} and all vights under such agreament
inchuding all rights o Sub-Hire Rentals;

Sub-Hirer means the person who hires State Goods from the Hiver under
a Sub-Hire Agreement;

State Securtties pic
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Sub-Hire Renials means all monics, rentals, hire purchase or other
charges payable io the Hirer under the terms of or in relation to any Sub-
Hire Agrecment;

subsidiary means 3 subsidiary undertaking within the meaning of
section 1162 of the Companies Act 2006 which for this purposes shall be
treated as including any person the shares or ownership interesis in
which are subject 1o socurity and where the legal title to the shares ov
ownership interests so socured are registered in the name of the secured
party or ifs nomince purseant o such soeurity;

Supplementary Schedule means a schedule supplementary to this Desd
tn the fonm set out in Part 1 of the Schedule to this Deed or such other
form as State may prescribe or agres; and

Transfer Notice means a notice in the form set out in past 2 of the
Scheduie to this Deed or such other fonm as State may proseribe or agree.
2, SUB-HIRE OF STATE GOODS

2.1 The Hirer will obtain the prior written consent of State to the exact
form of any hire agreement which it infends fo use as a Sub-Hire
Agreement.

2.2 The Hirer holds all lcenses to enter credit and hire agreements
reguired by the Consumer Credit Act 1974 i appropriate.

2.3 Subject to the terms of this Deed, State consents o the Hirer entexing
into Sub-Hire Agreements in respoct of State Goods. Except to the extent
to which such consent is given the Hirer will vot enter into Sub-Hire
Agreements and the provisions of the State Finance Agreements will
remain in full forve and effect.

3. AGREEMENT BY THE HIRER TO PAY STATE

3.1 The Hirer covenants with State that it will pay to State {as agent for
itseff and each Associate) without deduction or set off all monies now or
from time fo time owing by the Hirer to State and that it will on demand
pay to State all monies or other liabilitics whether actml certain or
contingent which now or at any time after the date of this Deed may
become due or owing by the Hirer to State (or any Associaie) whether as
principal or suvety whether alone or jointly and/or severally whether
present or future whether monetary or non-monetary actual or contingent
and Hguidated or unhguidated together with all Expenses.

4, ASSEGNMENT

4.1 As securily for the payment of all amounts {and the discharge of all
obligations} referred to in Clause 3 and all amounts otherwise payable by
the Hirer under this Deed the Hirer with full ttle guaranies assigns
absolutely in favour of State (as agent for iiself and cach Associate} all its
tights, title and interest i

4.1.1 alt Sub-Hire Agreements previsusly, now or from itme to time after
the date of this Deed entered into by the Hirer;

4.1.2 alf Sub-Hirs Rentals arsing under or in wespect of such Sub-Hire
Agreements;

4.1.3 the rights and interest of the Hirer under any Customer Securities
taken in respeet of such Sub-Hire Agreoments and the Sub Hirers under
them;

4.1.4 such insurance policies as the Hiver may have taken out in respect
of such Sub-Hire Agreements or State Goods et under them and al}
claims and proceeds ansing thereunder,

42 Upon State being satisfied that all of the wonies and lHabilities
covenanted o be paid under clause 3 above or otherwise payable by the



Hirer under this Deed have been unconditionally and irrevocably paid
and discharged in full State will {at the request and cost of the Hiver)
reassign to the Hirer the rights, title and interest in the Charged Property.
8. FIXED AND FLOATING CHARGES

5.1 As further secunty for the payment of all amount (and the discharge
of all oblipations} referred 10 in clause 3 and all amounts otherwise
payable by the Hirer under this Deed and to the extent not effestively
assigned to State under clause 4 of this Deed the Hirer with full title
guarantee charges in favour of State by way of first fixed charge:

3.1.1 ali its rights and inferests in any Sub-Hire Agreements previously
now or from time to time afler the date of this Deed entered into by the
Hirer {and against the Sub-Hirers under such agreements); and

5.0.2 all its vights and interests in any Sub-Hire Rentals; and

5.1.3 the nghts and interest of the Hirer under any Customer Securities
previcusly now or from time to time {aken by the Hirer (and apainst the
person giving them under such Customer Securiites); and

5.1.4 such insurance policies as the Hirer may have taken out in respect
of such Sub-Hire Agreements or the State Goods and afl claims and
proceeds thereunder,

$.2 As further secusity for afl amounts and the payment of all obligations
referred to in Clause 3 and all amounts otherwise payable by the Hirer
under this Deed, the Hirer with full title guarantee charges by way of
floating charge all amounts received by it in payment of Sub-Hire rentals
which are {and only from such Hime} paid into the aceount with the Bank
in accordance with Clause 6.4.1. This is strictly without prejudice o or
deropation from the fixed nature of all security created by this Deed over
Sub-Hire Rentals {and the proceeds of their reslisation) at any time prior
o such payment into such acoount.

3.3 The security created by thes clause is without prejudice to the Hirer's
obligations under Clause 6.1.2.

& FURTHER COVENANTS BY THE HIRER

6.1 The Hirer covenants with State as follows:

6.1.1 The Hiver will insure or procure that the Sub-Hirer takes out and
maintains insvrance of the State Goods and (if vehicles or similar) all
drivers of thew and the Sub-Hirer under 2 comprehensive polivy for all
usual risks for the full replacement value of the State Goods without
unusual excess of restriction and otherwise as reguired by the terms of
the State Finance Agreemenis. Provided always that it will be sufficient
comphiance by the Hirer if:

{a} the Sub-Hirer shall take out and maintain insurance which complies
with this Clause 6.1.1 bearing 3 note of the interest of the Hirer and the
Hirer shall notify 1o State detatls of such insurance on demand by State;
and

{b} the Hirer takes out conlingency insurance covering the State Goods
{and all drivers of them if appropeiate and the Sub-Hirer), in the event of
the Sub-Hirer failing to do so or such insurance being void or voidable or
incomplete.

6,12 The Hirer will not enter ito assign or novate a Sub-Hire
Agreement without previously having notified State of its intention to do
s0; the Hirer will assign to State any Sub-Hire Agreement and execute a
Supplementary Schedule for this pupose and serve on the Sub-Hirer a
Traunsfer Notice and obtain a duplicate of it signed by the Sub-Hirer to
acknowledge receipt,

6.1.3 When entering a State Floance Agreement with State, the Hirer wilh
deliver to State:

{8} the originals of all Sub-Hire Agreements whick are proposed o be
assigned to State and all Customer Securities taken in respect of them,
and

{b) a Supplomentary Schedule executed by the Hirer which specifies
details of such Sub-Hire Agreements; and

{c} the duplicate copy of a Transfer Notice addressed to the Sub-Hirer
and signed by or on behalf of the Sub-Hirer,

6.1.4 The Hirer will deposit with State the osiginals of ail future Sub-Hire
Agreements and relevaunt Customer Securitics where the same are entered
into.

6.1.5 The Hirer will mark the records of the Hirer to show that the Sub-
Hire Agreements and relevant Customer Secunities have been assipned to
State and that any further charge morigage or assignment of them is
prohibited.

£.2 The Hiver will enforce strictly and promptly the terms of the Sub-Hire
Agreoments against the Sub-Hirers and of the Customer Securities
against the porsons giving them. The Hirer will notify State immediately
in writing with details of the particular Sub-Hire Agreement and the
circumstances ift

6.2.1 Any Sub-Hire Agreement shall be terminated or cancelled;
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6.2.2 A Sub-Hirer shali be more than two rentals or other payments in
arrears in its payments under a Sub-Hire Agreement or shafl otherwise be
in breach of its obligations under the Sub-Hire Agreement;

6.2.3 A Sub-Hirer shalf be unable to pay its debts (as defined in Sections
{23 or Section 268 of the lusolvency Act 1988} or a2 petition of
bankrupicy or apphication for an inienim order is presented or an interim
order or bankruptcy order or receiving order is made in sespect of the
Sub-Hirer or if it becomes apparently bankrupt {within the meaning of
the Bankeuptey {Scottand) Act 1985);

6.2.4 A judicial factor or trustee or nominee or receiver or adminisiraior
shall be appoinied of the Sub-Hirer or its estate or assets or any part of or
them;

§.2.5 The Sub-Hirer convenes a meeting of creditors or make a deed of
assignment or arrangement in favour of or compounds with or signs a
trust dead for its creditors, or makes a proposal for a voluntary
armangement;

6.2.6 Execution or distress i3 levied on or any execution or diligence
wade against the State Goods or they are pounded;

6.2.7 The Sub-Rirer is a company and a recciver or administrative
receiver is appointed of the wheole or any pavt of the assets of the Sub-
Hirer or a petition is presented or an order is made or a resolution is
passed o wind-up the Sub-Hirer or an sdministration order is made or a
petition for an administration order is presented;

6.2.8 For any reason {other than arrears of rental or other payment not
exceeding two mounthly rentals or other payment) the Hirer shall be
entitied to terminate 3 Sub-Hire Agresment or treat it as terminated by
repudiation of the Sub-Hirer;

£.2.9 The Hirer shall receive notice alleging that the Hirer is in breach of
the Sub-Hire Agreement or has repudiated it or shall receive a writ or
summons in respect of the State Goods hired or otherwise supplied under
it.

5.3 The Hwer will not grant {or permit 10 be created) any futther
mortgage or chatge {fixed or floating) pledge assignment or encumbrance
of or over the Charged Property or sell or otherwise dispose of any such
agsets or interest {n them or attempt to do any of such things or do or
omit i¢ do saything which could in any way prejudice the security of
State under this Deed.

6.4 The Hirer covenants with State:

6.4.1 Promptly to collect in alf of the Sub-Hire Rentals and pay them into
its account with the Bank and (subject to any rghis of the Bank in
vespect of such monies) to pay or otherwise deal with monies standing to
the credit of such account representing the Sub-Hire Rentals in
accordance with any divections from time {o time given by State;

6.4.2 Pdor to demand being made under this Deed and in the absence of
any specific directions from State, any Sub-Hire Rentals roccived by the
Hirer and paid into its account shail upon being paid i such account, be
automatically released from the fixed security created over such mionics
by Clanse 4 and § and shall then be charged by way of floating charge
only. Such refease shall not detract from the subsistence and continnance
of the assignment and fixed chamge secusity created on the Sub-Hire
Agreement or on all Sub-Hire Rentals prior o pavment to the Bank. The
floating charge created on the Sub-Hire Rentals once paid into the
Hirer's account by the Bank may be crystallized by State at any time by
sritien notice sent to the Hiver;

£.4.3 f{ called ypon to do so by State, the Hirer will execute such further
fegal assignments of the Sub-Hire Rentals in such terms as State may
require and will give notice to the Sub-Hirers and take such other steps
as State may require io perfect such Jegal assignment;

6.4.4 The Hirer agrees that it will not, withowt the prior written consent
of State, sl factor, discount, refease, exchange ov allow to be set off any
of ts tghis i respect of the Sub-Hire Reatals; and

6.4.5 The Hirer consents to the Bank providing such information to State
ag State may request in relation o mondes representing the Sub-Hire
Rentals and ail amounts received by the Bank in respect thereof

6.5 The Hirer further covenants that it will:

6.5.1 notily State immediately of any change or prospective change tn
the control of the Hirer ("control” having the meaning given in Section
£40 of the Income and Corporation Taxes Act 198R) or of the issue of
any finther shares in the Hirer or of any change in its directors or if any
director secretary shadow director manager or sharcholder of the Hirer
has been or shall be convicted of a criminal oifence {other than a
motoring offence not resulting i imprisonment);

§.5.2 in addition to such rights as State may have under the State Finance
Agreement, the Hiver will permit State to exercise the rights of inspection
of the State Goods that the Hirer shall have against the Sub-Hivers;



6.5.3 ohserve and perform the obligations on the part of the Hirer
contained in the Sub-Hire Agreements and otherwise owed to the Sub-
Hivers and in respect of the State Goods, whether express or implied;
6.5.4 exercise all rights powers and benefits that the Hiver may have
under the Sub-Hire Agreements and Customer Securities {including any
claim for damages in respect of any breach by the Sub-Hirer) in such
way as State may diroct from time o time and otherwise in such way as a
prudent persen in the position of the Hirer would do;

6.5.5 keep all necessary and proper accounting and other records of the
Sub-Hire Agreemenis monies payable under them and State Goods
supplied under them;

§.5.6 upon request by State, supply to State an acceptance note or similar
document signed by the Sub-Hirer confivming that the Sub-Hiver has
taken delivery of the State Goods and that they are in a sstisfactory
condition and stherwise acceptable to himg

6.5.7 obtain and mainiain afl licences and consents  required to enable
the Hirer o conduct the business of entering Sub-Hire Agrecments and
providing credit and hire facilittes;

6.5.8 notify State immediately of any notice received from the Office of
Fair Trading or similar suthority or the Director General of Fair Trading
or any similar officer or the Department of Trade and Indusiry or similar
body tn conpection with the business conducted by the Hirer and to
supply prompily a copy of cach notice to State;

6.5.9 comply with all laws statutes regulations and requirements of any
government or quasi-government authonty relating to the business {es)
conducted by the Hirer including {(but not limited to) where relevant the
Consumer Credit Act 1974 and regulations under it;

6.5.10 procure that any person who has any prior interest in the Sub-Hire
Apreements and Customer Securities shall enter into a formal agreement
providing that State shall have first right and claim {o the Sub-Hire
Agreements and the montes payable by the Sub-Birers under them.

7 WARRANTIES BY THE RIRER

7.1 The Hirer warrants that at the date of this Deed and as a continuing
warranty as at the date of each Supplementary Schedule:

7.1.1 That the Hirer has not granted and shall not grant any morigage
charge assipmment lien encumbrance security or other imterest in the
Charged Property or on its book debis generally other than those shown
on the Register of Mortgages and Charges at Companies House three
moniths before the date of this Deed or as expressly approved in writing
by State;

7.1.2 That the Hirer does not know of any act omission or event which
had it been brought fo the notice of State prior to the date of this Deed
ought reasonably to have been considered by the Hirer as likely to affect
the decision of State as to the povision of financial accommodation fo
the Hiver,

7.1.3 That the Hirer has power to enter this Deed and grant the securities
created by it and will have power to execute the assiguments contained in
the Supplementary Schedules;

714 That all Bub-Hire Agreements will be in a form previcusly
approved in writing by State {provided that State shall not be under any
Hability and its rights shall not in any way be restrcted by reason of it
bave given such approval) and that all details and information
concerning the Sub-Hirer and any guarantor or indemnifier of 3 Sub-
Hirer or the State Goods (including but not Hmited 1o proposal forms and
invoices) shall be true and complete;

7.1.8 That the Hirer will be beneficially entitled to the Sub-Hire
Agreements, Customer Securitics and all rights interest and mounies
anising or payable under thew; that the State Goods were not owned by or
hired by the Sub-Hirer or any associate of the Sub-Hiver prior to the daie
of the Sub-Hire Agreement;

7.1.6 That the Charged Property are and will remain the property of the
Hirer free from all charges morigages Hens encumbrances or other
secunity interest;

7.1.7 That none of the Charged Propesty or State Goods will contravene
any law or reguiation;

7.1.8 That the Sub-Hire Agreements and Customer Secunitics are
enforceable tn accordance with their terms, that there are and will be no
notices side letters options vanations or other terms altering or i any
way affecting the Sub-Hire Agrecments or Cusiomer Securilies; that the
Hiver knows of nothing which could invalidate any Sub-Hire Agreement
or Customer Security;

7.1.9 That there are and will be no outstanding or threstened tigation by
or against the Hirer or any other person relating to the Charged Property
or the State Goods;

7110 That the Sate Goods ave of satsfactory quahity, fit for their
purpose(s), comply with all express terms agreed with the Sub-Hirer and
all representations made and all legal requirements, that so Sub-Hiver {or
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person giving a Customer Security) has any nght of set off counterclaim
or defence in respect of any money pavable by him under a Sub-Hire
Agreement {or Customer Security} and that the Hirer has no notice of any
fact which renders # likely that any such right will exist,

T.2The effect of the warmanties given in this Clause 7 will not be
qualitied or diminished by any matter disclosed by the Hirer to State or
known to State prior to the date of this Desd ov a Supplementary
Schedule uniess expressly accepted in writing as gualifving these
warranties.

& IMMEDIATE PAYMENT OF MONIES AND LIABILITIES

§.1 State wilf be entitled to tenminate any State Finance Agreement and
the whole of the balance of the monies owing by the Hirer o State
{whether or not accrued due} will be payable immediately and all the
{iabilities covenanted t3 be ohserved and performed wnder Clause 3 will
become due immediately on demand by State following the occumence of
any of the following cvents:

8.1.1 If the Hirer shall defanlt in compliance with any obligation or
fiability on its pait contained in a State Finance Agreement or in this
{Deed;

&.1.2 If the Hirer shall be in breach of any covenant or wamanty on its
part contained in this Deed or a Supplementary Schedule;

8.1.3 If the Hirer shall be unable to pay #ts debts {as defined by Section
123 or Section 268 of the Insolvency Act 1988}, if a petition in
bankruptey or apphication for an interim order or administration order is
presented or an interim order or bankrupicy onder or reseiving order or
administration order is wade in sespect of the Hirer, or if the Hirer
becomes apparently banksupt;

8.14 K a judictal factor or trustee or nomines or receiver shall be
appointed of the Hirer or its estate or any part of if;

8.1.5 i the Hirer convenes 3 mecting of creditors or make a deed of
assignment of amangement in favour of, or compounds with or signs a
trust deed for and on behalf of, it creditors;

&.1.6 If the Hirer is a2 company and a receiver or admdnistsative receiver
or administrator is appointed of the Hirer or of the whele or any past of
the assets of the Hirer or a petition or an onder is made or 2 resolution 1s
passed o wind up the Hirer or an adwunistration order i made or a
petition for an adminisiration oxder is presented;

§.1.7 I the Hirer shail be in breach of any other agreement with or
oblipation owed {rom time to time to State or any Associate;

$.1.8 K any information given or to be given by the Hirer to State is or
shall be false;

$.1.9 I there shail be any change in the control of the Hirer {(“control”
having the meaning given in Section 840 of the Income and Corporation
Taxes Act 1988);

8.1.10 If the Hirer shall cease or threaten to cease to cany on its business
or substantially the whole of its business; or

R.1.11 H the Hirer or any of iis employees agents or officers does or
suffers anything to be done which in State’s sole opinion jeopardises or
may jeopardise the security of State under this Deed sndior amy
Supplementary Schedule.

8.2 ¥f any of the events of default in Clause 8.1 above shall directly
condlict with those contained in any State Finance Agrecment, the terms
of the State Finance Agreement shail prevail, provided that, and for the
avoidance of doubt, where there are events of default in Clause 8.1 above
which do not appear in any State Finance Agreement, those events shall
not be in contlict with the State Finance Agreement and shall apply in
addition to those in the State Finance Agreement.

&, ENFORCEMENT AND POWER OF SALE

Withowt Hmitatton or prejudice fo any prior event causing such
assignments, morigages, and fixed and floating charges pranted under
this Deed shall be enforceable, and the power of sale and other powers
conferved by section 101 of the Law of Property Act 1928, ag vaned or
extended by this Deed, shall cach arise on the date of this Deed and shall
be immediately exervisable at any time after 2 notice demanding payment
of and/or discharge and/or provision for any monies secured by this Deed
shall have been served by State on the Hirer or 2 Receiver has otherwise
been appointed under this Deed.  Section 103 of the Law of Propernty Act
1925 shall not apply to this Deed and any such sale may be made on such
tenms as Sate or any Receiver appointed under this Deed may think ft.
16, APPOINTMENT OF RECEIVER & ENFORCEMENT

10.1 At any time afler State shall have demanded payment of any money
or liability secured by this Deed, afler the seourity created by this Deed
hall have become enforceable or after a reguest from the Hirer, State may
in writing appoint any person or persons {o be a receiver or receivers of
the Charged Property or any part thereof and remove any Receiver so
appointed and appoint another or others in his or their place. If joint
Receivers are appointed then the joint Receivers may act {and exercise



all powers conferved by State or ihis Deed) jointly or severally.
Following such demand {whether or not a Receiver has been appointed}
State and any Receiver shall have the following powers (the exercise of
which by State will not make State liable to account as a mortgagee in
POSIESSIOn )

1041 To exercise all the powers conferred from time to time on
receivers by statute in relation to the Charged Property {in the case of the
powers conferred by the Law of Property Act 1925 without the
resirictions contained in section 103 of such Act and so that the powers
set out in Schedule | to the Insolvency Act 1986 shall extend to the
Receiver whether or not appointed as an admunistrative recciver and
without being restricted in any way by the remaining provisions of this
Clause 10.1);

10.1.2 To take possession of collect and get {n any property assigned or
charged under this Deed and any Supplementary Schedule and for that
purpose o take any proceedings in the name of the Hirer or otherwise as
may scom expedient, to collest secover compromise scitle and give 2
good discharge for the eat or other sums payvable under the Sub-Hive
Agreements and Customer Securities and any claims outstanding or
arising under the Sub-Hire Agreements and Customer Securnitiss, and 0
institute such proceedings as State or such receiver may think §it,

10.1.3 To cany on manage of concur in camying on and meanaging the
business of the Birer or any part of it 1o the oxtent that it relates to the
Sub-Hirve Agreements and the State Goods, to perform any obligation of
the Hirer relating to such matiers, to exercise all rights duties and powers
of the Hirer in connectinn with the Charged Property and the State
Goods, to institute and defend legal pmceedings, to give and receive
notices, to raise or borrow any money that may be reguired upon the
secusity of the whole or any part of the property assigned or charged
under this Deed and any Supplementary Schedule;

10.1.4 Without the restrictions imposed by section 103 of the Law of
Froperty Act 1925 to sell or concur in selling, exchange, lease, hiwe
charter, licence, call tn, collect and convert inte mwoney or otherwise
dispose of the Charged Property on such terms as State or any such
reveiver may think {it and to use the same for any pwrpose that State or
any such receiver or receivers may think ;)

1L1.5 To promote the formation of a subsidiary company or subsidiary
companies of the Hiver with a view to such subsidiary company or
companics purchasing afl or any of the assets of the Hirer charged under
this Ueed and any Supplementary Schedule;

10.1.6 To wmake any awangements or compromise which the recetver
shall think expedient;

16.1.7 To appoint managers, agents, officers, employees, and workmen
for any of the afuresaid purposes at such salaries and for such periods as
the receiver may determine;

16.1.8 To do all such other acts and things as may be considered to be
incidental or conducive to any of the matiers or powers aforesaid and
which the receiver lawfully may or can do as agent for the Hirer or which
State fawfilly may or can do as mortgagee;

10.£.9 To do all such other acts and things as he may constder necessary
or desirable in his absolute discretion for the realisation of any of the
property charged by this Deed, or as may be considered to be incidental
or conducive 10 any of the maiters or powers set out in this Clause 101
and which the Receiver lawiuily may or can do as agent for the Hirer or
which State lawfully may or can do as morigagee, and {0 enter into any
contract ov avangement whatever relating to the disposal of or other
dealing with the property charged by this Deed or any of it on such tevms
as the Receiver shall in his absclute discretion think fit;

16,110 In the case of 3 Receiver to do anything or exewcise any power
which State could do or exemise.

10.2 Al monies resetved by any Recetver shall be applied:

L2 Frestly in payment of his or their remuneration and the costs of
realiszation without being subject {0 the limitations specified in Section
109 of the Law of Property 4ct 1925;

16.2.2 Secondly in providing for the matters speeified in the first three
parsgraphs of sub-section § of Section 109 of the Law of Property Act
1925 and for the pusposes aforesaid;

16.2.3 Thirdly in or towards the paviment of any debts or other imposis
which are by statute made payable in preference to the monies hereby
seeured 0 the extent to which such debts and imposts are made so
payable and;

10.2.4 Fourthly in or towards satisfaction of the money and liabilities
hereby secured;

And a3l the foregoing provisions shall take effect as any by way of
varation and extension of the provisions of Section 99 to 109 inclusive
of the Law of Property Act 1925 which provisions so vaned and
extended shall be regarded as incorporated in this Deed.
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10.3 Any Receiver shall be deemed 10 be the agent of the Hirer and the
Hirer shall be solely responsible for the Receiver's acts or defaults and
for the Receiver's remuncration, which State may from time o thme fix,
10.4 Netther State nor any Receiver shall be under any obligation to do
anything and the agency of the Recetver shall continue until the Hirer
shall go into higuidation and therefore the Recetver shall act as principal
and not as agent for State to enforce the obligations of a thind party owed
to the Hirer or otherwise in connection with the Charged Froperty, and
neither State nor such Receiver shall not be Hable to the Hirer for any
loss or damage caused by omission 5o to do.

10.5 ¥ the Hirer shall receive any payment under or in respect of the
Charged Property after the secunty created by this Deed shall have
become eunforceable then the Hirer shall immediately account o Siate or
the Receiver for it and in the meantime hold it in a sepamte trust account,
10.6 Mo purchaser or any other person dealing with State or any Receiver
shall be concemed {0 enguire whether the monies secured by this Deed
have become due or the powass of State or any Receiver have become
exercisable or as to the application of any money pawd to State or any
Receiver.

11 DELEGATION

State and any Receiver may at any time and from time to tiwe delsgate
by power of atorney or in any oiher manner 1 any person all or any of
the powers, authorities and discretions which are for the time being
exercisable by State or any Receiver under this Deed in refation to the
Charged Propaty and any such delegation may be wade wpon such terms
and conditions {including power to sub-delegate} and subject (o such
regulations a5 State oy any Recetver may think fit and State shall not be
i any way Hable or responsible to the Hiver for any loss or damage
arising from any act, default, omizsion or misconduct on the part of any
such delepate or sub~delegate.

12. CONTINUING SECURETY ETC,

121 This securtty shall be a countinuing security and shall not be
constdered  satisfied, redeemed or discharged by any intermediate
payment or satisfaction of the whole oy any part of the monies owing or
incurred by the Hirer fo State and each Associate.

2.2 The secunty created by this Deed is in addition to any other nights,
security or secutities which State and cach Associate now holds or may
{rom time to time acquire from the Hiver or any other person and shall
not in any way prejudics any of those securities.

12.3 Al rights remedies and powers of State under this Deed wilf be in
addition to and shall not lmit those conferved on State and each
Associate by any other deed or agreement or implied by faw.

124 Any money received (by State or any Receiver) under or in
connection with the security of this Deed may be placed to the credit of a
suspense account {with or withous interest) for so long as State or any
Reveiver shall think fit with a view to preserving the tight of State to
prove against the Hirer for all mondes and Habilities owing.

13. NOTICE OF SUBSEQUENT SECURITY

£3.1 if Staie receives notice of any subsequent charge or other security
interest affecting the Charged Property then State way open 8 new
account o7 accounis for the Hirer.

132 ¥ State doss not open a new account, it shall nevertheless be treated
as if it had dome 50 at the fime when it received notice referrad to in
Clause 13.1, and as from that time, all payments made by the Hirer to
State shall be credited or treated as having been credited to the new
account and shall not operate to reduce the amount due from the Hirer to
State at the time when i received the notice.

14, INDEMMNITY

14.1 The Hirer will tndemnity and keep indemunified State {as agent and
trustee for itself and any Associaie) and anmy Receiver against any loss
that State, any Receiver or any Associate may suffer as a result of any
breach of obligation covenant or wamanty by the Hirer inchuding all
claims actions charges damages provcedings and other Habilities; and
further will indemmity State (a5 agent and trustee 35 aforesaid) and any
Receiver in respect of all Expenses.

14.2 The Hirer will indemnify Sdate in respect of alf legal costs and
disbursements (including land registry foes) incurred by State in
connection with the negotiation, preparation and registration of this Deed
and Supplementary Schedule,

{4.3 State and every Beceiver, attorney, manager, agent or other person
appointed by State under this Deed shall be entitled to be indemnified
out of the Charged Property in respect of all linbilities and expenses
incured divectly or indirectly by any of them in the execution or
purported execution of any of the powers, authorities or discrelions
vested in them under this Deed and against all actions, proceedings,
costs, claims and demands in respect of any muatter or thing done or
omitted in any way relating to the Charged Property and State and any



Receiver may retain and pay all sums in respect of such Liabilities and
expenses out of any money recetved under the powers conferred by this
Deed.

15, SERVICE OF NOTICES

15.1 A notics {including any writ or summons) may be served by State or
any Receiver on the Hirer by leaving it at, or by sending it through the
post in a pre-paid letier addressed {o the Hiren

15.1.1 at the address of the Hirer shown above or last known to Siate, ov
15.1.2 at the registered office address of the Hirer for the time being,

152 Any notice served by post shall be deemed to have been served at
10am on the day following {or if that day following is 2 Sunday then on
the Monday fmmediately after) that on which it is posted, unless the
notice shall be posted after the time at which the fast post collection is
made in which case it shall be desmed to be served at 10am on the
second day following. In proving service of any such notice it shall be
sufficient to prove that the eavelope containing the notice was properly
addressed and stamped and put in the post by way of recorded delivery or
registered letter, A demand or notice so addressed and posted to the
Hirer shall be eifective notwithstanding that it be returned undelivered.
15.3 Any notice served personally on the Hirer iy accordance with clause
{3.1 above will be deemed fo be served at the time when it is loft at such
place as is described in clauss 15.1.

5.4 Any notice may be served on the Hiver by fax to the fax number (if
any) shown on the Hirer’s headed paper provided that such notice s put
in the post addressed to the Hirer as described in clause 15.1 sbove
within 48 howrs following despateh by fax. Such notice so served by {ax
will be deemed 1o be served on the Hirer at the time of transmission by
fax.

15.3 The methods of service deseribed in this clause 15 will not affect
the validity of any other effective method of service,

I8, POWER OF ATTORXKEY AND COVENANT FOR FURTHER
ASSURANCE

16,1 As a continuing secunity for the performance of its obligations and
Yabilities under this Deed the Birer trevocably appoints each of the
persons specified 1 clause 16.2 below sevemlly to be the attomey of the
Hirer and on its behalf and as its act and deed or otherwise:

16.1.1 to execute and deliver in the name of the Hirer all deeds and
documents which may be deemed necessary o perfect State’s title 5 or
for vesting the Charged Property in State, its nominees or in any
purchaser from State or any Receiver or which the Hirer mav have agreed
under the terms of this Deed or otherwise to enter into;. This will include
any Supplementary Schedule,

16.1.2 to do all such acts and things as may be required for the full
exercise of the powers conferved under this Deed; and

{6.1.3 to make any payments which the Hiver has covenanted 1o make
under this Deed (which amounts will be immediately recoverable by
State from the Hirer and shall form part of the Habilities secured by this
Deed), to the intent that this appointment shall operate as a generl
power of attorney made under section 14 of the Powers of Attomney Act
1871

16.2 The persons referred 1o in clause 16.1 above are:

16.2.1 State;

16.2.2 any director of State;

16.2.3 any person nominated in writing under the hand of any divecior or
officer of State; and

16.2.4 any Receiver.

16.3 The Hirer undestakes to:

16.3.1 execute such fusther legal mortgage, fixed or floating charges or
assigments in favour of Sdate as State may from time to time roguire
over the Charged Property including, but not limited to, assets spevified
in any notice converting any floating charge created by this Deed into a
fixed charge; and

16.3.2 execute and (if appropriate) register such deeds and documents
and perform such acts as State or any Recetver may consider necessary
oy desivable for the purpose of vesiing in State or in any Receiver title to
the Charged Property or otherwise perfecting the security of State under
this Dieed.

16.4 The production of this Deed shall be conclusive evidence of the
granting of this power of attorney.
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165 On reguest by State the Hirer will execnte such Supplementary
Schedules as State may from tme o time require to further perfect
Siate’s secunty over the Charged Property and will indemnify State
against all costs incumed meluding the costs of preparing and then
registering such Supplementary Schedules under section 395 Companics
Act 1985,

17, ADDITIONAL RIGHTS OF STATE

17.1 3f the Hirer shall have more than one account with State then State
shall be entitied at any time and without prior notice to combine any two
ot more accounis infs a single account with a single credit or debis
balance.

17.2 State will also be entitled to sct off against any Hability of the Biver
socured by this Deed any amount received or meeivable by State on
behalf of the Hirer and {o debit any account of the Birer held by or with
State with the amount of any Hability of the Hirer to State arising under
this Deed.

17.3 In order to exercise its rights under this clause 17 State will be
entitled 1o convert any amount received in 2 currency other than sterling
into sterling at the spot rate of exchange of State’s own bankers at the
ftme. The Hizer will indemmify State on demand against all costs and
expenses incurred in effecting such conversion.

17.4 ¥f the Hirer breaches the tenus of any State Finance Agreement or
any eveat occurs which entitles State to terminate or accelernie payment
under a Siate Finance Agreement, then State may appoint an
investigating accountant and/or valuer of #is choice to prepare a repoxt
{addressed to State} on the business{es), financial affairs, assels,
figbilities and future prospects of {and advising State on s position and
prospests of recovery from) the Hirer {and any group of companies of
which it is 2 member)} and the value of alf assets charged 10 State. The
Hirer will co-opemate fully with such investigation and/or valustion and
wilf allow full access o its accounting wecords, staff and premises for this
pwpose. The Hirer will indemmify State against all costs {including
YAT) incurred in relation thereto.

17.5 All rights, remedics and powers of State under this Deed will be in
addition {0 and shall not limit those conferred on State by any other deed
or agrecrment ov implicd by law.

IR, PAYMENTS

18,1 Al payments {0 be made under this Deed shall be made in full in
cleared funds on the due date, in the currency of the Hability or
obligation being discharged and without any set off, restriction or
condition and without any deduction for any counterclaim.

18.2 Payments will also be made without any deduction or withholding
on account of any tax unless the Hirer is roquired by law to make any
such doduction or withholding.

18.3 ¥ the Hirer is required by law 1o make any deduction or withholding
on account of tax then the Hirer will immediately pay to State such
additional amount as will vesalt in State receiving the same amount as it
would have received if the deduction or withholding had not been made.
18.4 I State or any Recsiver recetves any amount under this Deed or in
the exercise of the powers conferred by i in a currency other than the
currency of the liability or ohiigations owed to State then:

18.4.1 State or the Receiver may putchase at any time after thean the
currency of such Hability or obligations with the amount received; and
18.4.2 State or its Recetver will not be liable for any fogs resulting from
any fluctuation in exchange rates in the meantime.

19, INDULGENCE

19.1 State may at any time without discharging or in any way aftecting
the security created by this Dieed or the rights of State against the Hiver
under this Deed:

19.1.1 Grant o the Hirer or to any other person any {ime or indulgence or
come to any arrangoment or composition with or agreement not to sue
any other person, including any person for whose Hability the Hirer is a
surety; and

19.5.2 Exchange, release, notify, deal with or abstain fom perfecting or
enforcing any securities or guarantees of other rights which it may now
have or in the future acguire from or against the Hirer or any other
person.

9.2 No defay or omission of State to exercise any right or power granted
by this Dead shall impair any such right or power o be consirued as a
waiver of or acguiescence in any default by the Hirer and no express
waiver given by State in melation to apy default by the Hirer shall
prejudice the rights of State under this Deed. The granting of any consent
by State wilf not prejudice the right of State to grant or withhold as it
thinks {3t its consent to anything similar.

28, CONSOLIDATION

The vestriction on the nght of consolidation in Section 93 of the Law of
Propetty Act 1923 shall not apply to this security.



25, DISCLGSURE

21.1 State may disclose and supply any information refating to the Hirer
or to the matters referred to in this Deed or any other agreement made or
to be made between the Hirer and State to any trade register or credit
veference agency, of o any company o7 person associated with State or to
any other person for the purposes of the business of State or to comply
with any statutory or other oblgation of State.

25.2 The Hirer authornises any person, company, of financial institution
{in this clause, “an (rganisation”} to releass information of any kind held
about the Hirer to State on written regusst by State to such Organisation
and that any Organisation receiving such a request can treat this clause
as the Hirer's express and irrevocable consent to the release of such
information, which release of information the Hirer confirms will not be
in breach of the Data Protection Act 1998 (as replaced, amended or re-
enacted} or of any other statutory or other duty of the Qrganisation.

22, INTEREST ON OVERDUE PAYMENT

if the Hirer shall not pay any sum payable to State promptly on the due
date for payment then the Hirer will pay interest to State calculated on
such amount at 3 rale equal to the sum of six per cent per ammum and
Finance House Base Rate from time to time with 2 mintmum rate
payable of fificen per cent per annum, such interest to be calenlsied on a
day to day basts compounded monthly from the due date for payment
urds] the date of actual payment.  Such interest will accrue after as well
335 before any judgment or the Hguidation or adovinistration of the Hirer,
23, EXCLUSION OF LIABILITY

State, any Receiver, and their respective delegates and sub-delogates, will
not be liable to account to the Hiver for anything except Siaie’s own
actual receipts or be liable to the Hirer for any loss or damage arising
from any realisation by State, any Receiver, delegates or sub-delegatess
of the Charged Property or for any act, default, omission or negligence of
any of the same in relation to the Charged Property.

24, EFFECT OF TRANSFER OF STATE’S ASSETS

24.1 This Deod shall remain in eoffect and binding on the Hirer
potwithstanding:

24.1.1 any amalgamation o merger that may be effected by State with
any other company Of persen; oF

24.1.2 any reconstruction by State involving the transfer of the whole or
any part of State’s undertaking and assets; or

24.1.3 the sale or transfer of all or any part of State’s undertaking and
assets o another company or person, whether the company or person
with which State amaigamates or merges or the company or pemson o
which State transfers all or any part of its undertaking and assets either
on a reconstruction or sale or transfer a specified above shall or shall not
differ from State in its objects, character or constitution.

24.2 The Hirer confinms that it intends that:

24.2.1 the security granted by this Deed and the provisions contained in
it shall remain valid and effectual tn alf respests in favour of, against and
with reference to; and

24.2.2 the benefit of this Deed and alf rights conferred upon State by it
may be assigned o and enforced by any such company or person as is
referved to 1n clause 24.1 above and proceeded on in the same manner to
all intents and purposes as if such company or person had been named in
this Deed instead of or in addition 1o State.

25, APPLICABLE LAW AND JURISIHCTION

English Jaw is applicable to this Deed and to any non contractual
obligations arising out of this Deed. For the exclusive benefit of State,
the cowts of England will have jurisdiction to besr and resolve any
dispute arising in refation to this Deed or the excrcise of the security and
rights and powers granted hereby.

26, CONSTRUCTION

Esx this Deed:

26.1 the index and headings to clauses are for conventence only and shail
have no effect on the interpretation of this Deed or other legal effect;
26.2 references to any agreewent or document shali be construed as
referring 10 such agreement or document as the same may have been, or
may from time o time be, varied supplemented novated or assigned;

26.3 unless the context otherwise requires, words denoting the single
number ondy shall include the plural and vice versa; and references o
any gender include all other genders;

26.4 reference to a “person” shall be construed to refer to any individual
person, finm, cormpany, corporation, govermmeni, state or agency of 2
state or any association or partnership {whether or 5ot having a scpamate
legal parsonality} of two or more of the foregoing;

28.5 the expression “Staie”, where the context admits, will include its
transferees, successors and assigns whether immediate or dertvative and
3l delegates or sub-delegates;
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26.6 any power which may be exercised or any determination which may
be wade under this Deed by State may {save as otharwise provided) be
exercised or made in its absolute and unfettered discrction and it shall
not be obliged o give reasons for it;

16.7 references fo statutes and/oy statutory provisions shall be construed
ag referring to such siawtes or siatutory provisions as respectively
replaced, amended, extended, consolidated or re-enacted from ime to
ftme;

26.8 any exclusion or limitation of Hability contained in this Deed wil
not Himit or exclude Hability for frand.

27. MISCELLANEQUS

27.1 Assigmment

State shall be entitled lo assign or otherwise {ransfer its interest in the
secunty created by this Deed and its righis against the Hirer to such
person 3s it wishes and any such assignee shall be entitled to wely on the
security created by this Deed to recover amounts already owed by the
Hirer to such person as well as amounts to be incurred or which were
incurred fo State the right to which has been purchased or acguired by
such person.

7.2 Severance

If any provision {or pan) of this Deed shall be found by a court or
compelent authority to be void or unenforceable, the invalidity or
unentoreceability of that provision {or the part concerned) shall not atfect
the other provisions of this Deed {inchuding the part of the provision not
affected) which shall remain in full force and effect.

27.35 Independent security

The security created by this Deed shall be in addition {0, and independent
of, every other security which State may at any time hold from the Hiver
or in respect of the labilities of the Hiver. No prior secusity granted by
the Hirer over the Charged Property or any part of it shall merge with the
securtty created by this Deed.

27.4 Effect of unenforceable security

This Deed and the security crested by it shall not be discharged or
affected by the total or partial invalidity or unenforceability of, or any
iregulanty or defect in, any other security which State may hold from
the Hirer or in respect of the Habilities of the Hirer or any person whoss
liabilities to State are guaraniced by the Hirer. The Hirer agrees to
indenmify State against all loss arising from any lepal lmitation,
disability or lack of capacity of the Hiver or any person acling {or
pwporiing to act) on behalf of the Hiver in relation fo this Deed or
otherwise,

277.5 Bovefit of Security

This Dead and the security created in it shall secure payment of the fulf
amount of the monies and labilities from time to time owing by the Hiver
to State or any Assoctate. State may decide in its absolute discretion
how any proceeds realised will be applied to discharge the Habilities of
the Hirer to State and any Associate. For so long as the sesurity created
by this Deed rematns in effect the Hirer will not be entitled to share in or
suceeed to or benefit from (by subrogation or otherwise) any rghts which
State may have or any security which State way hold in respect of the
obligations and habilities secured by this Dead or the whole or any pant
of the proceeds of any such matter.

27.6 Entire Agreement and Exclusion of Linbility

This Deed constitutes the entire agreement and understanding between
State and the Hirer in relation to the hiring of the State Goods and all
other matters covered by this Deed. R supersedes any prior promises,
representations and undertakings or implications whether made orally or
in waiting which may not be relied upon once this Deed has been entered
into, All and any Hability for any prior representations made by State or
any other person to the Hirer or anyone acting on s behalf (if any there
be) is expressly excluded even if made negligently or carelessly. Nothing
in this clause 27.6 or otherwise contatned in this Deed may exclude any
Hability for fraud.

N WEITNESS wheresf this Deed has been executied and delivered by
or on behalf of the parties on the date stated at the beginning of this
Deed.



THE SCHEBULE

Pari 1 (being the agreed form of Supplementary Schedule}
THIS SCHEDULE is made on 20
Supplementary to a Deed of Master Assignment dated
{“the Pﬁnc;;:;i Deed”)
BETWEEN
{1} the Hiver © finses? same of Hiverf
{2} State : State Securities plc Reg No 1487411 whose address for

service is at Burlington House, Botleigh Grange Office Campus,

Grange Drive, Hedge End, Southampton. SO30 2AF

1. This Schedule is supplementary to the Frincipal Deed made
between the Hirer and State on the date specified above.

3

The Hirer assigns absofutely in favour of State subject fo the ferms
of the Principal Deed all its rights and interest in the Sub-Hire
Agreements {and against the Sub-Flirers under such agreements)
specified below all Sub-Hire Rentals in respect of such Sub-Hire
Agreements, the rights of the Hirer under any Customer Sovuritics
taken in respect of such Sub-Hire Agrecments and the Sub-Hirers
uinder them and such insurance policies taken out in respect of such
Sub-Hire Agreements or the goods let under them, and al} claims
and proceeds arising thercunder. This is subject to the provisions
for re-assignment in clause 4.2 of the Principal Deed.

3. This Supplementary Schedule will be read subject to the terms of
the Principal Dieed as if all such terms were incorporated, mutatis
susfaondis, into this Supplementary Schedule and upper-case terms
used in this Schedule will kave the meaning given in the Principal

Deed.
Date of Sub-Hire Mame of Description of Customer
Asmeement Sub-Hirgr __ State Goods Secwity

State Securities plc
Standard form ~ reference 46 {August 2011)

EXECUTED and DELIVERED as s DEED by
Lanmax Plast Transpers Limited

acting by its authosised
Offtcers:

TN 0 11 < (s Ty

Uirector/Secretary
Director’s ful] name in dlock capitals:

{Hrector’s Secretary’s full name in capitals

Part 2 (being the agreed form of Transfer Notice referred to in
Clause § above)
To:

We give you notice that by an assignment dated [imsert date] made
between us and State Seousities ple {"State”™), we charged o Siate the
Hize Agreement described below. State is already the owner of the goods
fet under it

Untif further notice you should vontinue o pay remtals under your
Hire Agreement fo us imie the bamk sccennt specified by us.
However, we no longer have any suthorily to agree any variation or
settloment of your agrecment, and at any fime State may require vou
to pay rentals divect o it

Please sign and retum the acknowledgement of service below {0 State in
the reply paid envelope provided.

I you have any query, please telephone Mr Jerermy Guilfoyle on 01489-
TIS600.

Name of Customern
Goods:

Agreement No:

BPate of Hire Agreement:

Signature
For and on behalf of Lanssax Plasy Fransport Limited
{QOn Duplicate)

To: State Sesurities ple of Burlington House, Botleigh Grange Office
Campus, Grange Drive, Hedge End, Scuthampton. SO30 2AF

Date:

We acknowledge receipt of a notice of assipnment of the Hire Agresment
desceitbed above fo you. We have not reccived notice of any other
assigranent.  We understand that uatt] frther notice we should continne
to pay tentals as they become due {but not in advance) to Lanmax Plans
Transpor: Limited into the bank account that is may specity and that
this will discharge our hability to that extent; but that at any time you
may give notice to us that we must pay rentals and alf other payments to
you and not to Lammax Plawt Teansport Limited. We agree that any
fegal procesdings in respect of the rentals payable or other sights under
the Hire Agreement can be conducted by you without joining in Lammax
Plans Transpart Limited

For and on behalf of the Customer
MName o SIENBIOIY. ... oo e senes e s seeeiaan st s nsins

Capacity of SIERAOTY. .1 covericniimeaenrec oeeeeasessacess e



Part 3 (being the fax number of the Hirer}

The fax number of the Hirer is 01233 520321

Fart 4 (being the Bank)

Natwest Bank ple

Part § {(being the Goads)

1 Make: Bobeat S/No, ARLL23159
. Model: E16 Cab Excavator YOM: 2013
Quick Hitch, § Buckets, Tracker, Long Amm

2 Make: Bobeat S/Me. AHLL231587
. Muodel: E16 Cab Excavator YOM: 2013
Cradek Hitch, 5 Bockets, Tracker, Long Amn

3 Make: Boboat SiNg.

. BMaodel £26 Cab Bxcavator YOM: 2013 ACRALZ362
Manual Quick Hitch, 5 Buckets, Tracker, Long
Arm

4 Wake: Bobeat SMo. AET3128G7

. Model: E80 Cab Bxcavatny YOM: 2013
Hydrauhic Quick Hitch, Alr Con, § Buckets
Check Valves, Tracker, Long Amn, Rubber Tracks

Make: Bobeat S/MNo, AET212808
. Model: E80 Cab Excavator YOM: 2013

Hydeantic Quick Hiieh, Atr Con, 5 Buckels

Check Valves, Tracker, Lopg Anm, Rubber Tracks

¢

Make: Bobeat S/No. ARTI12808
. Model E30 Cab Excavator YOM: 2413

Hydrautie Quick Hiteh, Air Con, 5 Buckets

Check Yalves, Tmcker, Long Awm, Rubber Tracks

(=3

~3

Make: Bobeat 8/No. AET312810
. Maodel: B8O Cab Excavator YOM: 2013

Hydraulic Quick Ritch, Alr Con, § Buckets

Check Valves, Tracker, Long Arm, Bubber Tracks

State Securities plc
Standarnd form — reference 46 {Angust 2011}



EXECUTION WORDING

EXECUTED AND DELIVERED as a deed by
THE HIRER
acting by s authorised officers

Divector's/Hirer Secreiary’s details (in block capitals)

Signed for and on behalf of STATE SECURITIES PEC by
S ) ‘\?A
han b R&m
ixgnature \»{,

P F—
\\\\-\.\\ P W
\\\\\\“\\mm\ s t\\\\\~ x\\\\‘ .

Name of authomed ngsamry

State Securities plo
Standard form — reference 46 {August 2011)



