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1097 LIMITED

BALANCE SHEET
AS AT 31 MARCH 2016

2016 2015

Notes £ £ £ £
Fixed assets
Tangible assets 3 8,998,094 9,240,721
Current assets
Debtors 4 136,346 132,234
Cash at bank and in hand 638,979 721,360

825,325 853,594

Creditors: amounts falling due within one 5
year (9,636,419) (9,852,527)
Net current habilities (8,811,094) (8,998,933)
Total assets less current habilities 187,000 241,788
Capital and reserves
Called up share capital 3 3
Profit and loss reserves 186,997 241,785

Total equaty 187,000 241,788

The directors of the company have elected not to include a copy of the profit and loss account within the financial
staternents

For the financial year ended 31 March 2016 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006

Directors’ responsibilities

* The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476,

* The directors acknowledge their responsibilities for complyimg with the requirements of the Act with respect to
accounting records and the preparation of financial statements

These financial statements have been prepared and delivered i accordance with the provisions applicable to companies
subject to the small compames' regime

The financial statements were approved by the board of directors and authonsed for 1ssue on 16 December 2016 and are
signed on 1ts behalf by

R Lazourenko
Director

Company Registration No. 07975269




1097 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

1.1

12

Accounting policies

Company information

1097 Lumted 1s a private company himited by shares corporated 1n England and Wales The registered office 1s Acre
House, 11-13 Wilham Road, London, NW1 3ER, Umted Kingdom

Accounting convention

These financial statements have been prepared 1n accordance with FRS 102 “The Financial Reporting Standard
apphicable in the UK and Republic of freland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject Lo the small comparues regime The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure 1s required to show a true and fair view

The financial statements are prepared 1n sterhng, which 1s the functional currency of the company Monetary amounts
in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, modified to include the revaluation
of freehold properties and to include investment properties and certam financial instruments at fair value The
principal accounting policies adopted are set out below

These financial statements for the year ended 31 March 2016 are the first financial statements of 1097 Limited
prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of
Ireland The date of transition to FRS 102 was ! Apnl 2014 The reported financial position and financial
performance for the previous period are not alfected by the transition to FRS 102

Tangible fixed assets
Tangible fixed assets are imitially measured at cost and subsequently measured at cost or valuation, net of depreciaton
and any impairment losses

Depreciation 1s recogmsed 5o as to write off the cost or valuation of assets less their residual values over therr useful
lives on the following bases

Land and buildings Freehold
Plant and machinery 15% Straight line method

The gain or loss anising on the disposal of an asset 1s determined as the difference between the sale proceeds and the
carrying value of the asset, and 15 credited or charged to profit or loss

Empairment of fixed assets

At each reporting peried end date the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there 1s any indication that those assets have suffered an impairment loss If any such mdication
exists, the recoverable amount of the asset 1s estimated in order to determine the extent of the impairment loss (if
any) Where 1t 1s not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs

Recoverable amount 1s the higher of fair value less costs to sell and value 1n use In assessing value 1n use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
marhet assessments of the time value of money and the nisks specific to the asset for which the estimates of future
cash flows have not been adjusted

If the recoverable amount ot an asset (or cash-generauing unt) 1s esimated to be less than i1ts carrying amount, the
carrying amount of the asset (or cash-generating unit) 1s reduced to 1its recoverable amount An impairment loss 15
recogmsed immediately 1n profit or loss unless the relevant asset 1s carned at a revalued amount, 1n which case the
impairment loss 1s treated as a revaluation decrease




1097 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

14

Accounting policies (Continued)

Recognised impairment losses are reversed tf, and only 1if, the reasons for the impairment loss have ceased to apply
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) 1s
increased to the revised estimate of 1ts recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been deternmined had no impairment loss been recogmised for the asset (or cash-
generating unit} in prior years A reversal of an impairment loss 1s recogmsed immediately 1n profit or loss, unless the
relevant asset 1s carried at a revalued amount, i which case the reversal of the impairment loss 1s treated as a
revaluation increase

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid mvestments with oniginal maturities of three months or less, and bank overdrafts Bank overdrafis
are shown within borrowings in current habilities

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 “Other
Financial Instruments Issues of FRS 102 to all of its financial mstruments

Financial instruments are recogmsed n the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument

Financial assets and habilities are offset, with the net amounts presented 1n the financial statements, when there 15 a
legally enforceable rght to set off the recognised amounts and there 1s an intention to settle on a net basis or to redlise
the asset and settle the hability simultaneously

Busic financeal assets

Basic Mlnancial assets which include debtors and cash and bank balances, are imuially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction 1s measured at the present value of the
future receipts discounted at a marhet rate of interest Financial assets classified as receivable within one year are not
amortised

Other financial asvets

Other financial assets including investments in equity instruments which are not subsidiaries, associates or joint
ventures are mmitially measured at fair value, which 1s normally the transaction price Such assets are subsequently
carried at fair value and the changes 1n fair value are recogmsed in profit or loss, cxcept that mvestments in equity
mstruments that are not publically traded and whose fair values cannot be measured rehably are measured at cost less
imparment

Imparrment of financial assets
Financial assets other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date

Financial assets are impared where there 15 objective evidence that, as a result of one or more events that occurred
after the 1mitial recogmtion of the financial asset, the estimated future cash flows have been affected If an asset 15
impaired the impairment loss 15 the difference between the carrying amount and the present value of the esumated
cash flows discounted at the asset s onginal effective interest rate The impairment loss 1s recogmsed 1n profit or loss

If there 1s a decrease in the impairment loss ansing from an event occurning after the impairment was recognised, the
impairment 1s reversed Fhe reversal 1s such that the current carrymng amount does not exceed what the carryving
amount would have been had the impawrment not previously been recognised The impairment reversal 1s recognised
in profit or loss




1097 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016
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Accounting policies (Continued)

Derecogmtion of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or 1f some sigmificant nisks and rewards of ownership are retained but control of the asset has
transferred to another party that 1s able to sell the asset m its entirety to an unrelated third party

Classtfication of finanaal iabilities

Financial habilities and equity instruments are classified according to the substance of the contractual arrangements
entered nto An equity instrument 1s any contract that evidences a residual 1nterest 1n the assets of the company afier
deducting all of s habihities

Basie financial habilines

Basic financial habilities, including creditors, bank loans, loans from fellow group companes and preference shares
that are classified as debt, are imtially recogmsed at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument 1s measured at the present value of the future receipts discounted at a market
rate of interest Financial habilities classified as payable within one year are not amortised

Debt instruments are subsequently carmed at amortised cost, using the effective interest rate method

rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
trom suppliers Amounts payable are classified as current liabilities 1f payment 1s due within one year or less If not,
they- are presented as non-current habilittes Trade creditors are re?:ogmsed mitially at transaction price and
subsequently measured at amortised cost using the effective interest method

Other finuncia fabilities

Dernvatives including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments
Derivatives are imit1ally recognised at fair value on the date a derivative contract 1s entered into and are subsequently
re-measured at their fair value Changes in the fair value of derivatives are recogmised in profit or loss in finance costs
or finance income as approprate, unless hedge accounting 1s applied and the hedge 1s a cash flow hedge

Debt instruments that do not meet the conditions in FRS 102 paragraph 11 9 are subsequently measured at fair value
through profit or loss Debt instruments may be designated as being measured at fair value though profit or loss to
ehminate or reduce an accounting mismatch or 1f the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy

Derecogmition of financial liahilities
tinancial habilites are derecognised when the company’s contractual obligattons expire or are discharged or
cancelled

Equity instruments
Equity instruments 1ssued by the company are recorded at the proceeds received, net of direct 1ssue costs Dividends
payable on equity instruments are recognised as liabilities once they are no fonger at the discretion of the company

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable 1s based on taxable profit for the year Taxable profit differs from net profit as reported 1n
the profit and loss account because 1t excludes 1items of income or expense that are taxable or deductible n other years
and 1t further excludes items that are never taxable or deductible The company s habiluy for current tax 1s calculated
using tax rates that have been enacted or substantively enacted by the reporting end date




1097 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016
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Accounting policies (Continued)

Deferred tax

Deferred tax habilities are generally recogmsed for all uming differences and deferred tax assets are recognised to the
extent that it 1s probable that they will be recovered against the reversal of deferred tax habilities or other future
taxable profits Such assets and labilities are not recognised if the timing difference anses from goodwill or from the
imitial recognition of other assets and liabihties 1n a transaction that affects neither the tax profit nor the accounting
profit

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that 1t 1s
no longer probable that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered
Deferred tax 1s calculated at the tax rates that are expected to apply 1n the period when the lialility 1s settled or the
asset 15 realised Deferred tax s charged or credited in the profit and loss account, except when 1t relates to items
charged or credited directly 1o equity, 1in which case the deferred tax 1s also dealt with in equity Deferred tax assels
and habihties are offset when the company has a legally enforceable night to offset current tax assets and habilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority

Employee benefits

The costs of short-term employee benefits are recognised as a hability and an expense, unless those costs are required
to be recogmised as part of the cost of stock or fixed assets

The cost of any unused holiday entitlement 1s recognised n the period in which the employee’s services are received

Termination benefits are recognised immediately as an expense when the company 1s demonstrably commutted to
terminate the employment of an employee or to provide termination benefits

Leases

Rental income from operating leases i1s recognised on a straight line basis over the term of the relevant lease Imitial
direct costs incurred 1n negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis over the lease term

Employees

The average monthly number of persons (including directors) employed by the company during the year was 3 (2015
-3)




1097 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

Tangible fixed assets

Cost

At | Apnl 2015

Additions

At 3] March 2016
Depreciation and impairment
At 1 Apnil 2015

Depreciation charged in the year

At 31 March 2016

Carrytng amount
At 31 March 2016

At 31 March 2015

Debtors
Amounts falling due within one year
Trade debtors

Other debtors

Prepayments and accrued income

Creditors amounts falling due within one year

Corporation tax

Other taxation and social secunity
Other creditors

Accruals and deferred income

Related party transactions

No guarantees have been given or recerved

Land and Plant and Total
buildings machinery
elc

£ £ £

8,126,214 1,615 933 9742 147

- 167 167

8,126,214 1,616,100 9,742,314

- 501,426 501,426

- 242,794 242,794

- 744,220 744,220

8,126,214 871,880 8 998,094

8,126,214 1,114,507 9,240,721

2016 2015

£ £

126 844 125,451

2689 -

6.813 6 783

136 346 132,234

2016 2015

£ £

123076 108,159

22610 21,042

9,389,514 9 608,755

101 219 114,571

9636419 9,852,527

Included in Creditors 1s an amount of £7 702 193 (2015 £9 521 428) which 1s owed to Directors




