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Lafevyuic Markeiing Group Lid

At report id comsabdated fnancial statemen!s
Regintorad number 17475443

Pror the vear aoded §1 Decemiher 2022

Direetors’ Roporr

The directors present their report and the sudsted fnancml sttiements of Lifeeyele Marketing Group Lid {the
“Company™) and its subsidiary undertakings (urgether the “Group”) for the year ended 31 December 2622,

Principal activities

The principal activity of the Company is a holding company of businesses that are engaged with the marketing of
services to Prenatal and Postmacal mathers and young {funilies vie both onling and offline channels. These channels
include popular mul mnovative websites, engaged social media communitivs, socinl media intluencers. smart phone
apps sampling packs, widely disuibused publications sl el marketing,

Results and dividends
The results Tor the year can be found of page 7.

The directors paid a dividend of Enil in respect of the current financial vear (2021 [972.000),

Directors

The directors who held otfice during the year and up (o e daw of signature of the tinancial statements were s
follows:

Thomis Deha appointed 21 January 2022)

Bret Richier (uppointed 26 May 2022)

Jeremy 13 Rossen (appointed 21 January 2022

Daniel Stone fuppointed 21 Junpary 1032)

Cieorge Wukoxon tappuinted 21 finuacy 2022)

Geaoflery lans (appointed 3 Murch 2022 & resigned |5 Doecember 2022)
Nicholas M Wells [resigned 21 January 2022)

Paud O Sehigman (resigned 21 January 2022)

Ruth Wells (resigned 21 Junuary 2022)

Qualitying third party indemnity provisions

The Compenty has mude gqualifying hird party indemnity provisions for the benelit ot its directors during the year.
These provisions remum in foree at the reporting dawe.

CGoing concern

Phe Group posted w prolit atier s tor the year of £2.007.000 (3021 £2.53R.008) and bid net assels at the balance
sheet dute off ES. 389000 (2021 £2.252.000), The directors expect the Ciroup to continue e rade proffably for the
lureseeable tuwre and the Group w il have means w puy ity ceeditors as they Tl due, and therefere these Gnanciul
statements hive been prepared on u going cancemn basis.




Lifecyele Marketing Group Lid

Aonnual report and consolidated linancial statements
Registered number 07475344

For the year ended 31 December 2022

Directors’ report fcontinued)
Disclusure of information to auditor

Each of the persons who are directors at the date of approval of this report confirms that
e 5o far as the director is aware, there is no relevant andit information of which the Company and Group's
auditor is unaware: and
s 1he direciors bave wken all the steps it they ought to have wken as direciors in order 10 make themselves
aware of any relevant audit information and to establish that the Company and Group's auditor is awarc of
that information.

This confirmation s given and should be interpreted in sccordance with the provisions of 5418 of the Companies Act
2006.

Smali copanies exemption

In preparing this repost. the dircctors have taken advantage of the small companies' exemptions provided by section
+415A of the Companies Act 2006,

By ocder of the board

N

Thomas Oehn
Director

Dae: lZD@L‘@LL{ ‘9-9/1/ 20 22.3




Lileeyete Marketing Croup Lid

Aol repurt and consolidazed nantial statenents
egintered number 47175444

Vor the year eraded 31 Docember 2022

Directors’ responsibilities statement

The directors are responsible for preparing the Disgerars™ Report and the consolidated Fnancial staremernts in
accordance with appdicable Liw and regalations,

Company law reguires the direetors o prepare Sinanciul statements for cach financial vear. Under that law the directors
have lected o prepare the linancial statements in accordanes with applicable law United Kingdom Accounting
Standards (United Kingdom Generally Aveepted Accouating Pracuee), ingluding Financial Reparting Standard 102
*The Fipancial Reporting Standard applicable in the Ui and Republic of Ireland” section 1A, Uder company finw the
digectars must nut approve the Hrancial statements unless they are satisfied tat they give 2 tree and fair view of the
state ol affairs of the Company and the Group and of e prolit or foss of the Group tor that period,

in preparing these financial statements, the directors are reguiced w:

+  select soitable sccosnting policies for the dhoup s finaneial stalements and then apply them vonsistently:

s make judgemenits and accounung estmates that are reasonable aud prudent;

e state whether applicable aned Kingdom Aceaunting Standards. comprising FRS 182 section 1A, have heen
tollowed, subjeut w any materist departnres disclosed and explained in the Bnancial statements:

& prepare the Anancial statentents on the going concerst busis unfess it is inappropriate to presume that the
Company and Group will continue in busintss.

The dircctors are respansible for keeping adequate accounting records that are sutticient to show and explain the
Company and Group®s transactions and disclose with rensonable accuracy at any tme the financial pusition of the
Company and the Group and to enable them to ensure that the financial statements comply wath the Compinies Act
2000, They ace also respansible foe salvguearding the assets of the Company and e Group and beace tor taking
teasonable steps for e presumiion and detection of fraod and other inegularities,

s



Independent suditor’s report w the member of LIFECYCOLE MARKETING
GROUP L'TD

We have gudited the financinl statements of Litveyele Marketing Group Limited (the “group) for the year endued
31 December 2022 whivh comprise the Cnnsolidated  bpcome Statcos and Othier Cangneliensive ticome,
Consolidaied and Company Balance Sheat. Consolidated and Company Stetement of Changes in Equiry and Nows to
the Financial Statements. incuding ¥ summury of signiticant accounting policies. The lnancial repurting tramework
that has been applicd in their preparation is applicable taw and United Kingdom Accounting Standurds, inviuding
Financiol Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Repubiic of ireland’
{United Kingdom Generatly Accepted Accounting Practicet. The prior year was not subject to atudit,

Iy our opinion the (inancial sialements:

< give @ true and Fair view of the state of the group's atfairs us at 31 December 2022 and of its profit for the year then
ended:

- have been propurly prepared in aceordance with Uniled Kingdom Generally Accepied Accouning Practice: ansl

- have been prepared inacrordance with the regqui cnents of the Lompanies Act 2006.

Basis for apinion
We conducted our audig in accordance with Intemational Standards on Auditing {LK) ([SAs (UK} und applicable

law. Qur responsibilities under those standards are further deseribed in the Auditory’ responsibilitics for the audit ol

the financial stutements scetion of aur repust. We are independent of (e yroup in sccordance with the ehicat
requirements that are relevant w our dudit of the finaneinl statements in the UK. including the FRC'S Ethical Standard.,
and we have fulffted vur othier cthical respunsibilities m sccordance with ilwse requiremenis. We believe taul the
audit eviclencs we have obtuined is sufficient and approprinte to provide u basis for our opinton.

Conclusions relating to going concern
Inauditing the tinanciai statements. we have concluded that the director's use of the gaing concer basis ol accounung
 the preparation of the Nnancial statciwents s approprisic.

Based on the work we have perloenied, we have not adentilied any material unceriaintics relating w events or
conditions that, individuatly or coflectively, may cast significant doubi on ihe group’s ability o continue as 4 going
concern top a period of at least twelve monihs from when the financisl sttements are autharised for tasae,

Qur respunsibilitivs and the 1esponsibilities ol the director with respect to going concern are deseribed i the relevant
sections oF this report.

Other information

The dircetar is responsible [ue the viher information. The other information comprises the infonmation in the Strategic
Repart and the Report of the Directar, but does Aot include the financial statemenis and our Report of the Auditors
thercon.

Our opinion on the linancial statements dues aol cover the other infonmatan and. eavept o the exient otherwise
explicily stated fn our report. we do ol express aoy Torm of sssurance conclusion thereon.

In connection with our sudit of the financial stalements, our responsibility is to read the other information and, in
doinyg s, consider whether the other infunnuiion is materially inconsistent with the fnancial statements or our
knowledge obixined in the audic or otherwise appears W be materially mivsstaied. H we identify such material
inconsistencies or apparent material misstulements, we are required o determing whether this gives rise to o material
misstaterent in the fnancial statements themse lves, 1 based v e work we have performued, we conclude that there
15 8 material misstatement ob this other infermatson, we are requircd to repord that fact. We have nothing to report in
thi regard,

Optirions gn other marters prescribed by the Companies At 2006

In anr opinion. based on the work undertaken i the course of the audit:

- e wformation given in the Stateaic Report and the Report of the Digector Jor the Bnanciad year for which the
Hnuncial statements are prepared is consistent wath te Noancral statemnents: and

- e Stgrege Report and the Report of the Director huve been prepaced inaceordance with applicsble lugal
reguirwmenty.



Indepeadent auditer's report to the member of LIFECYCLE MARKETING
GROUP LTD reontinued)

Matters on which we are required to repart by exception
in the tght o) the knewledge wnd understanding of the geoup and s enviconment obiained in the course of the audit,

we have not identificd material misstatements in e Sirtepiv Repaet o she Report of the Dicector,

We have aothing to report in tespeet of the following maners whare the Companies At 2006 requires us t report 1o
you it, in our opinion;

. adeguaie sccounting recutds have not been kept, or retums adequate for pur aadit have not been reeeived frum
Branches not visited hv us: or

- the Naancial staigments are not in agreement with the accounting records and retums: or

- certain diselosures of direetor's remunieration specitied by law are not made: or

- we have oot received all the information and explanations we cequire for vur audt,

Responsibilities of director
Az explained more Tulls in the Sttaneal of Oivectars Responsibilities seluut un page three, the dircawor is responsibic
vivir o true and thir view, and for such

for the preparation ol the financal ststerneats and for being suus{ied that they
internat control us the direetor determites necessury 1o cnahle the preparation of ingneial statements that are free fram
miesial misstatement. whether due 10 raud or error.

In prepaning the Finanvial statements, the director is responsible for assessing the group's ahility o continue as u going
voneern, diselosing. as applicable. matters related 1o going convern and using the goisy convern basts of aceoeating
unless the director cither intends to Ngiidate the group or © censt operstions, or bas no realistue shiemative bot 1o do

ALV N

Auditors’ respousibitities for the audit of the financial stitements

Dur objectives are 1o obtain reusonable assurance abowt whether the Knanciul stuteents as 2 whole are Tree from
material misstaement, whetlice duae o fraud or ervor, and w issue a Repert of the Auditors thal includes our opinion.
Reasanuble assurince i high level of assuraace, dul is mot o guavgnlec they an audit condugted «p aecordaney witl
ES A= (LK) will always detert o omalertal misstatement when it ot Misatilements cun arise lrom frid or error and
are considered material i, individually or in the aggregate, they oould reasonablv be expected o infhuenece the
ccanonue decisions of users taken v the basis o bese Hnuneial statemenia

The exnteni e which our proceduces are capable of deteeting trregularitios, inctuding fraud s dewniled below:

Irregularites, inciuding frasd, ane instances ol nop-comphanes with laws and regulations. We design procedures in
Hine with wur responsibilitios, owtlines sho iy detect materid missiaterments inorespeet of ieregalaritios, including
fraud. The extent to which our provedures are capable of detecting trregutarities, including fraud, is datmled below,

Extent co which the audit was consideced capable of detecting irregulariticos, including feaud.

- The engagement partiors ensurcd that the cngagement wnn cetlectvely had e appropriale compateres,
cupabifities and skill to identify or recognise non-complisnee with applicable faws and regulations:

- wo idenified the laws and regufations applicable w the group through discussions with diveciors and other

nutnagement, mzd from our connnereial knowledge and experience of the recniument sector:

we focused on specitic faws sod regifations which we considered may have a direct materiad ¢flect on the financial

statements ur the operations o the group. includimg the C ompanies Act 2006, axation tegislavon and data

protection, anti-bribery, employmient, environimental and health and safety legisiation

woe assessed the extent of complizce with laws and regulations idenlified above through vaking enquicies of

management and inspecting legal correspondence: and

- identified faws and regulations were communicated within the audit wam reguiarly and the ream remained alert to
instance ef non-comphance thronghous the audit.

We assessed the susceptibitity of the wroup's lnpagial saemsmis to saterlal musstatiemenn ineboding obtaining us
understunding of how traud might oecur, by:

- making coguiries of panagement as o whoere they considered there was suseeptibility to fraud. their knowledge of
actual. suspected and alleged fraud;
congidering the inlernal contrals in pluece to mitigate risks ot fraud and nan-cormpliunce with Taws and reguligions:

and
- undersnding the desipn of the growp's remuneration paficies.




fndependent aaditor’s report to the member of LIFECYCLE MARKETING
GROUPLTD teinitflicedy

T address the visk of fraud through management biss and overtide of controls, we;

- performisd analy tival procedures to identi (y unusual or anexpected reladonships:

- tested journal entries to identify unusueal ransactions:

- assexsed whether judgements and assumptions made i determiring the aceounting estimates were Indicative of
potential bins: and

- investigoted the rationade behind sigm icant or unususi rngacnons.

Andit response to risks identified
In respunse 1o the risk of regularities and non-comphiunce with laws and regulations; we designed procedures which
included, but were not Jimuted to;

- agrecing Gnancial staement disclosuees to aaderfying supporting documentation,
- enquiring of mannagement as o actuad and potentiat lidgation i clsims: and
- reviewing correspondence with HMRC, relevact regulators and group’s [egal advisors.

There are inherent dimitations in our audit provedures deseribed above, The mare removed that laws and regulations
are from financinl ransactions. e fess likely it is that we woulid become aware of non-compliance. Auditing standards
Alsn it the andiy procedures reguired 1o identity non-compilance with laws and regulaniong o engoiry of the
dircetors and other munagenient 2nd the inspeciion of regulalory and legal correspondence, i any.

Matenal misstatements thas arise dug to raud can be harder to detect than those that grise from eror as they may
involve dehiberine coneealment of colluston,

A further deserniption of vur responsibilities Tor the audit of the Gnancial swiements is lovated on the Financial

Reporting Council's website at www Jre.org.uk, suditorsresponsibilities, This description torms part of our Report of

the Auditors.

Use of vur report

This repoit Is made sufely w the group’s members, o s bady. in accordance with Chaprer 3 of Part 16 of the Companies
Act 2006, Qur audit wark has been undenaken so thar we night state 1o the group’s members hose matters we are
required 10 state 10 them ina Report ol the Auditors and for ne ether puipese. To the Tullest extent permined by faw.
we do noL ageept ur assume responsibility @ anyone other than the group and the group’s members 2 4 body. {or our
audit work . for this report, or for the opinions we have tormed.

/7%7—-' 2iflz(2023

Philippa Duckwaorth BSe FCCA (Seajor Stutatory Auditor)
for and on behall ol W Audit {imited

Statutory Auditars

TOR

Saint=-Cloud Way

Maidurhead

Berkshire

SL6 SBMN
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Laleey cle Marhetng Giroup L
Anitatl reportand inanetad statements
Hepisiored pumber 07475443

Far ihe yoar ended 31 December 2022

Consolidated Profit and Loss Account and Qther Comprehensive Income
Jor the yeur ended 31 Decermber 2022

Nuf? 20022 2021

Coaudired

£7000 £7000

Turnaver 7.244 7358
Custouf sules {2.148) 12,436}
Cross pralit YT Taan
Administrative expenses -4 (3.470) t3.694)
Uther openiting ingome i - 1,004
Profit an wedinary activities before taxation -ﬁ‘"—!_.?;i—l_l m—.{‘l}ﬁ
Yax on protit B 427 (395

Proflt for the tindneind year

All activity in both the current and privr perieds relate 1o continsing operations, There was nu other comprehenseve

income in either the current or the priov periad.

The notes on pigres 12 @ 25 wre an integral part of the financial staieimenta,



Litveycle Marketing Group Lid
Annual repart and Nnaneial statements
Registered number 07475444

For the year ended 3 Deceinber 2022

Consolidated Balance Shect
e 3F Devember 2022

Vet 1022 2022 2042 2028
Unaudited Unaudited
£'00H) £00 £°000 L0
Nan-Carrent assets
ntangible asscts & 159 20
Tungible axsets v 2 -+
148 24
Current assets
{heblors {r 4,523 iRUZ
Stork 1 6 &
Cash i bisak and in hand IX] 187 3,521
7,449 5,631
Current liabilitiey
Creditors amounts Fadling due witlun
one your 14 (2,388) {15
Net current assets _ S0 - - 3.05%
Nut ussety W.E—IHQ '3.2§2
Capital and reserves T
Calted up shuzre coprad i 203 103
Profit yad boss avcount 5.486 3.07%
Total Shareholder's funds B ETT) 1242

‘The Binancial stmements have been prepared in accordance with the provisions applicable to companics subject to the
simall compames regime and in accordance waith the provisions of FRS 132 section A - small entities.

Fhese Nnuncizl statements were approved by the board of direelors en 12 Decenber 2023 and were signed on its
behall by:

Thomus Dehn
Dircelor
Company registered number: 07473444

The notes on pages 1210 15 wre an integral part of the lnancial statements,



I eieesvle Marhetnyg Groap Lid
Adpruard regort amd Hacacid statenents
Revtatered number 07475444

For the year eoded 1) December 2022

Cuolnpany Balance Sheel
At 3! December 2022

Mot miz 022 2624 021
U nanidited Congtdisd
£ £7tHH) £ £UGa
Non-Cutrent assets
Intangibles A 3
Investinends 1 1,493
688 o (WL
Current assets
[ebrors {2 1.213 }
Cush a bank and in hand (&) 1,756 RN
mhl“)ﬁ‘; 3672
Current liahilities
Crediters, amounts falfing due within
une vear id (2,661) (3627
Net current assals T wms - 43
Nut assets - '9:1“6 "'EI
Caplual and reserves
Citlled up share cagpital 14 203 03
793 1,040

Prafi and loss accoumt

Totaf Sharchatder’s funds TS

IR
The Compasy's tinancial statements have been prepared in accordunce with the provisions applicable o companies
subleet to the simall compunies regime and in sceordunce wah iie provisions of FRS 102 section TA - small entities
Uhe {oag for the financiad year ol the panent company was £247.000 (2021 proftn of €1, 131,000).

These Snancial ststements were upproved by the buard ol directors on 12 December 2023 and were signed on its
Behuall by

Thomas Dehn
Mreor
Cumpany registeted nomber. 07475444

The notes an pages 12 1o 25 arc an integral part of the financial statemenes.




Censolidated Statement of Changes in Lquity
Sor the pear ended 31 December 26022

Balance ot | Januory 2021

Profit tor the faangial year

Tatal comprehensive mcome for the year
ividends paid

Balanve at b January 2022

Profit for the tinsnciad year

Total comprebensive income for the yenr

Balunee at 31 Decemmber 2022

Lilguyele Viarkeung Group L
Anaual report aad finaacisl stttenments
Ruegiatered numbyr G7475444

For the year endetl Vl December 2622

Calied up Profit and
share cupital loss uecount Total equity
£'00 £ £100
mx 1313 1.716

1.57%

. N7 972
ST 3070 T aaaz
- 2,007 2007
2007 2,607
103 046 ERTT)

The notes on pages 125 25 are an iniegral part of the Goancial statements.

L}




Lilceyehe Marketung Lroup Fid
Annual report and Dnanciad statementy
Registered number 07475444

For the yeur wndedd V1 Degember 2022

Company Statement of Changes in Fouity
Jor the pear ended $4 December 1022

Caled ap Pralit and

share capital loss wecounl Tutal equity

£'000 £un Pt

Halance o1 1 Lanuary 20210 203 B8R 1.084
Profit for die finaocial year - 1131 113
Tomt comprehensi g inuome fon ihe yew [N LN
O dends puid - (9721 (Y723
Balance at 1 Jupuary 922 "#3‘6; M_ITE-J_(J —IT?;\
Loxs for the fpancial year R {247) 247y
Tatul comprehensive expense fur the year B —aﬁj m?:';)
Balance at 31 Deceinber 2022 plix] 793 T Tagg

The notes on pages 1210 15 ave an integral part of the financial stdtenments,




Usteesele Marketing Groop {1d
Aneual report and Haancinl ~Gnemens
Regitered numher G7475444

Forthe year sndeel 11 December 2022

Notes
i Cieneral information

Liteeyele Marketing Group L is a private company Himited by shares incorporated i Englund and Wales (registered
number (7473444), The registered oflice 45 18 Munsell Sirect. Level 3. London, E1 8AA.

The principal activity of the Company is a holding compuny of businesses that are engaped with the murketing of
services tw Prenatal and Postnatal mothers and young families via both enline and oftline channels, These channets
include poputar and innovative websites, engaged social media communitics, sovial muedia influcncers, smart phane
apps. sampling packs, widely distibuted publications and email warketing.

2 Acepunting policies

The principal accounting policies applied in the preparation ol these consolidated and sepurate francial stalements
are set out helow, These policies bave been canstsiently applied to all the years presenied, unless atherwise stled.

21 Basis af greparation

The financial stutenents bave been propared under histarical cost convention ualess otherwise specified within these
aceounting pelicies aud in accordsnce with section 1A ot Finencial Reperting Standard 102, the Financial Reperting
Standard appticable w the UK and the Republic of breland and the Companies Act 20006,

The firancial staterments are prepared in stecting, which s the functivnal qurreney ol the company. Monetary
amounts in these Bnancad statements are rooaded W the neorest £

Ihe Company s tken advantage of the exemption allowed under section 408 of the Companies Act 2006 and Ras
nol presauted its own Statemuent of Comprehensive ncome in these financid statements, Details of the Company’s
results are ingluded on page 9,

2.2 Exemptioas for gualifying entities

The Caompany has taken advantage of the fallowimg exemptions under FRS 102 i its individuad financial staements:

o from preparing o statement of cash flow under the exemption allowed under FRS 102 putugraph 1.12(bx

s itom the fAnancad instrement disclosuees, reginred under FRS 10D parugraphs 142, 0144, LE45 1147,
PEASEuing, 1048 aiv), LLARh), 11 A4Re) 12,26, 12.27.12.29(a), 12 39(h} and 12.29A, as the mformauon
is provided in the consolidation financial sunenr diselusures, and

s from disclosing the company key management personal compensition, as ceguired by FRS 102 naragraph 33,7,

The Ciretp his ke advantage of the following excinptions un e bisis that the Group Quesities ss <mall:

s From preparing o strategic report under section 3144 of the Companies Act 20060
* trom preparing a consolidated statement of cash Hows under the exemption allowed under FRS 102 paragraph
3.18: und

= (rom disclosing the remuncration and other benefis atnbutahle W the bighest paid dicectar




Uilecyaede Muhetey CGroap {ad
Annual report and fipwngind stetemens
R uitered number 17475444

Vor the year ended 3 Dovember 2022

Notes feontinnged)
2 Aceuunting policies feanrirued;
2.3 Basis uf coasolidation

The consolidated financiad statements comprise the financial stutemenis of the Company and 1ts subsidiaries for the
yeur endued 31 December 2622,

Subsidiariex

Subsidiaries sre entitics contrnfled by the Company, Centrol exists when the Company hay the power, dirdetly or
indireetly, g sovern ehe Yinanciad and operating polivics of an codily s oas W obtain benetits Jrom 118 schivities,
Subsicliaries are fuily gonsofidated using the nurchase method of accounting from the dare that control commences

untif the Jate that goatrof goases. Accounmting policies ol subsidiaries have been adjusted whers necessary 1o ensure

cansizsleney with the palicies adopied by the Group,
Trunsuctions eliminated on conselidation

Intragroup balunces ang any uprealised wains and Josses or inceme and expenses arising ram fmragroup tansactions
are glimingted i prepuring the conseliduted tinuncial statement,

Computiny finanvial stuiemenis

Investments in subsidiaries are carried at eost loss provisian for any impairment. Dividend income is recognised when
the right w reecve paymens i established,

24 Business combinatious

Huginess combitaiions aro atvaunted for using the purchase method as at the acyuisition dage, which 15 the datwe an
which comrol is transterred w the Company.

Al the acquisituen dare, the Campiny recognises oy HE at the acguisition dafe as;

the faie value of the consideration (excluding contingenl vorstderation ) transterred: phus

extimated gionne of contingent consideration (see belnw plus

the fair vilue of the equity instruments issued; plus

dircetly auributable transaction cosis; less

o the netrecogaised amount igeneratly fair value) of the weatifiable asseis acquired and habihties and contingent

L

L]

tiabilitics asswumed.

When the excess is negiive. this is recognised and sepurarely disclosed on the fuce of the bulunce sheet as negutive

goodwill
25 Goiug coneern

The Group posted A protitslter tax for the year ol £2,007 000 and had act sssets at the balance sheer date ot £3,249,000,
Thedirectors expett the Group w continue to trade protitably for the foresceable future and the Grroup will have means
ta pay sts crediors as they Bl due, aod thergtoee dhese tnancia! satements have een prepared ot a going coneern
hasis

N,
2.6 Foreign currency

Transactions o foreign qurrencies are ramstated o the Group s functivnal currenuy ab the Toretgeexchange rate raling
al e dute of the ransaction. Monetary assets and fabilities denominuted in foreign currencics at the bafance sheet
date are retranshuted W the functional currency at the forewn exchunge rate ruling at that dute. Non-monetary assets
and liabititivs thas sre measured in tenns of historicsl cost in foreign currency are transiated using the exchange rate
at the date of the wansuction, Non-manctary sssets anid {{abilities denotn{nuted in foreign currengies that are stuted o
fair vadue are retranstated to the functional currency ar Forcign exchange ries ruling s the dares the fair value was
determined, Forcign exchange dilferences arising on translation are recognised i the protit and toss sccount.
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Notes (continuedy
2 Accounting pidicles feonrnedr

2.7 Turnover

Tumover represents the amounts recesvable, excluding VAT, for buth sales made in the period tor the provision of
magazine and online advertising services and marketing services comprising providing sampling packs oa behalf of
brands to end consumers. Turnover for online advertising is revognised over the period when the advert is shown on
the relevant site. Turnon er for magazine advertising s recognised when the magnzines are published. Tumover for
providing sample packs is recognised over the period when the sample packs are sent 1o the end consumers.

2% 1ntangible lixed asscts other than gondwill

Intungible assets acquired sepurately from a business are recognised at cost and are subsceyuently measured ot cost less
accumuinted amortisation and accumulated impairment losses,

Amartization s recognised so as 1 write ot the cost or valuation ol assets less their residual values over their usefu?

lives qet the [ollawing hyses:

s Website developmuent costs 3years
o Trademacks L3 yuurs

The Compitsy reviews the umortisation periud gnd method when events and circumstanves indicate that the usetul lifc
may have chatged since the last veparting date.

Intangible asscls are wsied for impairment n accordance with FRS 1032 section 27 Impairment of assets when there s
an indication an intangible asset may be hinpaired,

19 Taagible fixed assots

Tangible fixed assets are stated at cost less accumuluted depreciation and accumubitted impairment {osses, Cost
inctudes the onginal purchase price, costs divectly atiributable to bringing the assel W its working condition for its
intended vse, dismantling and restoraiion coxts and borrowing costs capitslised.

Deprecignon 1s charged wo the profit und ioss sccount un g straight-line basis vver e estmated useiud lives ol cach
part of an iterm of tengible fixed assets. The estimated usetul lives are as tollows:

e Plant und ctjuspment X years
o 1T cyuipment 3 years

Depreciation metheds. usctid lives and residual values are rosvicwed i there is un indivation of @ signilicant chaage
since Tast unnual reponting date in the pattern by which the Company cxpects 10 consume an asset’s futare ecconemis
henefits,

The parm or toss arising on the dispusal oF an asset s determuned as the difference hetween the sale proceeds snd the
carrying value ol ihe asset, and is credited or chaiged w profit or loss.

J— — SN
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Motes fcontinued)

1 Accounting palicles rrontinecd)

240 Fixed agset investmenls

Interests in subsidiaries, associates and jointly conrolled entities ave imtially measured at cost and subsequently
measared al cost less uny accunndsled impairment fosses, The invesenenls are assessed for impairment ay cach
teporting date and sny impaitment losses of reversals of impainment losses are recognised immediately wm profit or
loss.

A subshdisry is an entity controlled by the Company Control is the putver to govern the linancial and uperating policies
of the entity 30 48 o ahtain benclits from its activilies.

An associine i a0 entily, being neither a subsichiary nar a joint venture, in which the Company holds a loag-term
interest and wherg the Company his sigeificant influence, The Company cansiders that it bas significam influcnee
where it futs the pawer t purticipate im the fnanclal and uperating decisions ol the associse.

Entives in which the Company has o fony e mterest and shares control under a conbrctuad armngement are
classitied ax jomtly controlled entites.

211 fnventories

lovesonies ary stawed sl the fom e of costand acy readisable value, Costs principally compsise o goous puectused Tor

raxite and e cost ol heingiag themow their present locanon,

Netreadisable value represents the cstimated selling prive less all estimaied costs (o gompletion and custs w be ineurred
in marketing, seiling and distribution,

213 Casleand casht equivalents

Cash and vash cquivaients inciudes caush in hand, deposits held @1 call with banks end bank overdrunis, Bank overdrafts
are <bown within horrowings in current liabilaes undess a legally enforeeable vighr o oftser exists,

213 Fluaacial instrumenty

The Group has clected o appiy the provisions of section 11 *Basic Finanoial instruments’ und sechon 12 "Other
Firancal Instrumenis fssues” of FRS T2 w all of s Geancial instrurments,

Financial instrurmenis are recognised in the Group's balance sheet when the Group becomes party to the contractual
provisions uf the wastrumens.

Finaneial assets and Halities are offsel, with the aet amounts presented in the finanetal statements, when there is o
legalty enforcenbly right to set off the recognised amounts and there s an inrention to settle on a net basiy or o readise
the axset and sewtie the Hubility simultancousty.

Bavic financial avsets

Basic financial assets, which include debtors snd cash and bank balances. are initially measared at sransacrion priee
inghuding transuetion costs and are subsequently cartied at amortised cost nsing the effective interest methodd anless
the wangunent vonatitules e fociog Lassaction, wheee te ransaetion Lmensured ot present value of the feture
receipts discounted al a marker rate of interest. Vinancial assets classilied as receivable within one year are not
amonised.
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2 Accounting policies feominued)
2.1}  Financial instruments {conlinned;

Claysificution of financial liabilities

Finagsa fihitities and equity instrumenis are classified aceording w the substusice of the contractual arrangements
entered inra, An equity instroment is asy condracs that v idences a resulual interest in the assas ol'the Company alier
deducting atl of its liabilities.

Bavic firancial Habilities

Basie financinl lnbilitics, including creditors, bank loans, foans from fellow group companies and preference shares
thal are clussified ax Jebl, are initinlly recogrised at transaction price unless the arrangement constitutes a financing
ransaetion, where the debl instrmnent is measured at the present vialue of the future payments discounted ata market
rate of inlerest, Finuncial labitites elussified as payable within one yeur are oot gmonised.

Debt mstrunents are suhsequently carried of amortised cost, using the effective interest rute method.

Trade crediters are obhgations fe pay tor goods or services that have hoen acqumred in the ortlinary course o business
{from supplicrs. Amounts payabte are classified as current Habilties if payrsent 5 due within one vaar or less, {f not,
they are presented as non-current inbilities. Trade creditors are veeognmsed instially at mansaction price and
subsequently measured at amortised cost using the effective interest mcthod,

Lid  Taxation

TaX on the profit oF foss for the year comprises carrent and delerred s, Tax is recogrised in the profit and loss
accuual except to the extent that it redutes o items recognised directly iy equity ur other suluprehansive {neoine, in
which case it 15 recognised directly in equily or wiher comprehensive income,

Currept tox is the expecied tax payable ot receivable on the twxable income or foss Tur the year. using W rages enacled
or substantively enacted a1 the balance sheet date, and any adjustment (o tax payable in respect of previsus years,

Deferred tax is provided on tming differences which arise from die inclusion of iscome and expenses in tax
assCgsments in periods different from those in which they are recognised in the Fnaneial statements, The fallowing
timing differences are not provided for: differences relating o investments in subsidiares, ro the extent that i is not
probabie that they will reverse in the foresceuble future and the reporting entity is abie o control the reversal ol the
timing difference.

Defurred tax is not recognised on permuncent differences arising because certain types of income or uxpense are non-
taxable or are disaliowable for tax or because certain tax charges or allowaneces are groater or smaller than the
curresponding income or expense. Deferred ex 15 measured at the 1ax rute that is expected o apply to the reversal of
the related thilTerence, using lax rates enacted or substanlively enieted at the bulance sheet date, Deferred tax balunees
are Aot discounted. Unrelicved 1ax fosses and other deferred tax assets are recognised only to the extem that i it
probable that they will be recovered against the ceversal of deferred tax liabibitics or other future raxable protits.

(13
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2 Aceounting policies feoniimicd)

2,15 Employee benefils

are required

The custs of short-term emplovee benefits are recognised as o lubility and an expense, unless those cos
Lo b recognised as part of the cost of stock or xed agsets.

e cost of any unused hohday entitlement is recognised i the period i which the enmployee’s servives dre received.

Fermination benelits wre recognsed nmumediately as an expenss w fen the Cumpany s demonstrably coneitivd @
teeminaie the employment ol an emplovee or to provide wermination benefits,

2,16 Retirement Denelils

Fhe CGroup operates a detined contribunoy personal peasion plan for ol aligible employees in line with guvernment
tegistaiion. Company coniribuiiuns 1o s sehicme ate recogmset @ an wxpense 1hrough the profitand foss avcount
when the contributions are made,

217 Expenses

Cpreranng leases

Poviments made tnder operating feases are recognised in the protit and loss account on o straight-line busis aver the
term of the dease unless the puy menis w0 the lessor are structred o incresse in hine with ¢xpeeted geners! inflation: in
which cuse the payments related to the structined inerensey are recognised as ieurred. Lease incentives recesved are
recounized m protit and foss over the rerm ol the Jeuse as an miregral part of the ol vase expense.

Ineerest veceivable wnd fererest pavable
faterest payable and similar charges include interest payable mad net foreigo exchange jusses that are recognised in

the profit and foss account,

Other interest reecivable and similar ipcome include interest reecivable un funds invested and net foreign exchange
gains.

Dnterest income and jnterest payable are recogaised i1 profir or loss as they scerue. using the effective mterest method,
Dividend isgonee 15 recognised in the profit and luss account on the date the Company™s right Lo reccive paviments is
cstablished. Forcign currency gains and fusses are reporied on et besis,

2.18  Related party transsctions

Fae Group discloses transactions with related parties which are not wholly awned within the same group, Where
appropriate, leansachons of a sitnilar vature are aggeegated unless, in the opimon of the directers, sepatare disciosure
is necessary to understand the effect of the transactions on the group financial statements,

2.19  Distriburions to equity holders

Oividends and other distributions 0 the Group's shareholder are recognised as a Hability w the financial statements
in the period in which the dividends and other distribwtions are approved by the sharcholder. These amounis are
recuumised in the statemnend of changes o sguuly,

The estimates and underlying assumptians are teviewed on an angaing hasis. Revisions to accountng estimales are
recogniscd in the period in which the estimate is revised where the revision affects only that period, ur in the period
of the revision and Juture perrods where the revision attects both current and future perinds.
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Notes faemr i)
k| Judgements aad key suurces of estimation uncertainty

In the application of the Company and Group’s accounting policics, the dircctors are reqquired to make judgements.
estimates and assumptions about the carrying amount of assets and liabihties that are not ceadily apparent fiom other
sources, The estimates and associaed assumptions are based on historical expenence and other tactors that are
considered o be relevant, Actual results may ditTer rom these estitues,

Impaivimenr

The directors have considered the valuation of investents in sobsidisrics. Chaages i the vircumstnees or
capeetations of the ture pecfonmance ol an individual assel may be an indicator that the ussel is impaired requiring
the book vatue w be written down w us recaverable ameunt. Impasmmients are reversed 1P the conditions Tor impairment
are no longer present. Due 1o their natare, evaluiting whether gn assclis impaired vr nol reguires s significant depree
al juduement and may o a large extent depend on the assumptions made in its evaheation.

4 Aunditer's remtuneration

Profit on ordinary activities afler lexation is stuted afer charging -

Group
2022 a2l
Unaudited
£'000 N
Aiaelften s vempnera
Audit of these inancind <iatements 5
Audit ol subsidiary finanerl statements 4 -
8 Exceptional items
Grpug
2022 2
Unaisdined
£ [l
friverme
. Lags

Oiher aperding income

T - e

In 2021 the diecturs releused a provision of £1.904m that hiad been created in 2020 to cover a potentisl legal nsk 10
the Group. Following rulings by the Judiciary in 2021 and tieir impact on case faw, the directors cunsider 1his risk 1o
be insufficient 1o justify this canying fonvard this provision.

& Employees

The uverage namber of persons employed by the Group (exeluding dircctors) during the year, analysed by calegory,
wids iy follows:

Graup 2022 200
(Unuudited
N N,
Tatal 30 in
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Nuotes teontnued)

f Emptoyees fooinued)

The averaize number of persons employed by the Company fexcluding directors) during the yew was nib (2021 niby
The dircctors ure remunerated elsewhens in the Group headed up by the Companty's ultimate conireliing party, Z1Y

Davis Ine, Their services o the Company and Group arc of g aon-execulive nature and thelr remaneration is deemed
0 be wholly sttributable 1o their services 1o other group companies,

7 Taxstion
Gronp Wiz 28
Unautdited
£ [tvs]
Curreni dux
- SHE

Curseny fux chirge o et the period
Adjustments in cespect of prior poriods &

eferred tax
Grigination and reversal of yomng diYerences 14243

Total tx foreditpebarge 7
Adh carrent and deterned e was recogiised direetty theongh the Profit and Loss Account in both the vorsent and prver
years,

The total tax (credit)charge for the period s lower than (2021 hrgher thar) the standard rate of corporation tax in the
UK of 199642021 19%), The difterences are expliuned below.

Reconcitiative of elfective tux rate

Group 932 W
Looaudiseed
EN UL L0
Profit fur the yuer 2007 253K
Taral e ereditenarge {427} Sul
(T osaiProfit exchnding faxalion 1,580 R
Tix using the UK cotporation tax tave ot 10, {3021 19%0 00 46
Nun-deduetible eapenses 7 2
Tax refief on share oglivns {6403 -
Lasses ped uitised {142}
Other rax differences 13 -
Fixed imxet differences (2}
Addjustnenty w ceapeat af preor perimds o -
TR T

Taxation teredit);charge for the year

The tax rolict on share options is due w EMI shire options which were exercised i January 2022, giving rise to tax
fosses in the year and assoeiaed deferred tax, Mo sharc-based puvment charge hag been recognised in these finanviad
statermnents for these EMI share options s the directors deemed them 1o be immaterial to the Group's esults.

"
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8 Intangible ussets

Group

{’ost

Balanee at 1 Januaey 2022 (Unaudited)
Additivn

Aalunce at 31 December 2022
Amwrtisation

Balanes a | January 2022 (Uinauditedy
Amortdsation lor the yeat

Balance at 31 December 2022
Net hook vadue
At 31 Decenther 2022

AUE fenuary X122 (Unaudied)

Compzny

(o8t

Ralapee at b Sumary 2622 (Unaudited)
Addigions

Bulagee at 31 December 2022
Amgrtisution

Rakance ul | Jusvary 2022 {Unaudited)
Amwrisation (or the yem

Batdace at 31 Beeember 2022

Net book value

At 3] December 2022

A Janary 2022 (Unaudited)

Lateeyele Maraetone Croup lad
Anmd report and fisancinl Swements
Registersl number 17475444

For tfie year ened 3§ Dhecember 232

W ehsite

develwpment Trademarks Yatul
£ 000 L1000 £7000

2 5 737

Tl - 7

863 A 808

337 . 33"

B9 i 132

648 1 649

55 4 159

Trademarks
£0a4

v

25




NOLES (oonifnuedy

y Tangible assets

Liroup

Cost

Halance o1 | January 2022 (Lonaudited)
Additons

Balunee at 1 Decernbi 2022
I)eprc(‘inﬁnn

Balnoee at | fasuary 2622 (Unawdited)
Deprgeiotion charge for the year

Halsnve al 31 Devember 2022

Net ook vatue
At 31 December 2022

At Jamean 2022 (Umiodited

Courpruy

Plant nad
Equipment
£000

Rd<

Uhe Company had no tangible fxed assets ar 31 December 2022 (2021 Enily,

R Fixed asset investmernts

Company

Shares th group undertakings aod participuhing interests

Cust or valuation
Ar | Jumuary 2022 Unaudited)
lmpairment

At 31 December 2022

Corrying amount
Al 3 Deeember 3022

A Japuary 2022 {Unanudiwed)

Liteuseiv Muskeany Group L
Anat report and Haoncial stilemens
Rewatered aumber UT175344

Forthe yeur ended M December 2622

IT Fyguipment Total
£000 £'800

- RaH

2 22

12 90

- Rad

2 17

- LY

3

Hil v

- 24
2022 2021
Comwdited

£ £
ELE] iv3

Tuvestment in
subsidiaries
£2000

boaat
1304}

84

G4

1103

The directors bave considercd the valuation of investments in subsidiaries. Chunges in the circumstances or
expectations of the future performance of an individual asset may be an indicotor that the asset is impaired requiring
the book value to be written down lo its recoverable amount, Impairments are reversed if the conditions for imparinent
are no fonger present. Due to their nature, evaduating whether an asset is impaired or nol requires a significant degree
of pudgement and may o a large extent depend on the asswemptions wide in il evaluatio.




Notes fvontinwed)

19 Fixed asset investments feoniined)

In 2022, upun conducting their review, the dircetars considered the Haet that the group's subsidiary Fannlies Online
Limited has been incurting significant annual losses to be a poiential indicuior of impairment. They reviewsd the ner
present value of forecast expected furure cush tlows From this entity and concluded that the investment in this
snbsidinry was itnpaired and booked an impatrrnens charge t reduce the carrying vilue of'this asset to itx recoverable

armount.

Subsidiary uadertakings

‘The dircetors are of the opinien that the investments in subsidiarics and associstes are not worth Tess than e currem

hook value,

Details of the Company s subsidiacios are fisted below:

Name

Litecycte Murketing (Mother
& Baby) Limited

Fanitics Online Limited**

24 Families Linited® ™%

All of the above subsidiaries that are incorporated in England have their registered otfice ar the

Registered office

Enghand

Laglond

Laglind

Nature of business

Advertising and
nrarketing

Advertising and
marketing

Advenising and
alarkuting

parent company, 18 Mansel] Streer, Leve! 3. London, F 1 8AA.

* held indirectly

Lilevyele Marketing Groue Lid
Armuad report amd Gnancial stements
Rogistersd number 07375444

for thy year ended 31 Oecemiber 2022

Class of

shares hefd

Ordinary
shares

Ordinury
shares

Ordinary
shares

% Held
Directfindircet
HHEY

100%,

1

same adidress as the

*¥ For the year ended 31 December 2022, the company is entitled e exempuon fon audit under secton 479A ol the

Cumpanivs At 2006 relating o subsidiary companics,

il Stocks

Finishod Goods

nzz

£7400

21
Unaudifed
£0n0



Notes (conintud!
12 1ebtors

Groap

Amuounts falling gue within ene yew
Trade debtors

Amounts tved by refared partivs
s dsbars

Arvred neoms

Prepay ments

Amaudes fatling due after more iy ane yoar
Metermed iy assdt

‘Fafol dehitors

Company

Due within ape yesr:

Amoynts owed by group undertahings
s swed by relaled puries
Unlter debrioiy

Loiteeyehe Marketmg Group L
Annual teport und fcial stilemens
Repisereil number 74734404

o the yuar ented M Dec e 24022

P 202t

U rvudived

£u0n L 000
1,508 1,249
(IRt k) -

24 3d

513 1R

T8 145
YT T
A30 O
A R
22 2421

(L amudized
£ 00H) £

3 .

1,210 -

- f
ERTE T

Phe ampunts vwed by group undertakings and other refbed parties are unsecurcd, repayable ofl dumand and nun-

intereyt bearing.
i3 Cash and cash equivaients

Croup

ash ot fanh wnd i and

{ ampany

Cands we bk and m hand

2022 2t

3 rapdied

[AH1] 17400
1870 a2
Y Tzl
022 un

U nautied

Pl £1000
1.756 Jah
EREN YA

k1

e e b e A

J S



Notes (continyvd)
14 Creditors: wmounts falling due within one year

Grogp

Trade crediturs

Amionnts vwved w related partics
Taxation and sociul securily
Delerred incuine

Acoruaix

iher ereditors

Corporation wx puyable

Cumpany

trade craditors

Amounts vwed o group amderiskings
Amounts owed o ielaled partics
Deterred tewime

Lilseyete Marketing Grong Lid

Amnual veport ad tinancial siatememis

Regisiered number 07473444
For the yeur ended 31 December 2022

22 24074
Unaudited
000 CHoao
394 747
0 -
193 39
T4 307
REX) LRA]
20 1
392 S04
2,388 2,573
2022 2u24
1 naudned
£ 00y £7 000
- 84
2611 RRJE
15 -
33 -

The amuunts owed 1o group undenakings and other refuted panics are unseeured, repayable on demand and non-

inierest bearing,

13 Operating leases

Al the reperting end date the Group had wial outstanding cammitments for futere minimum lease payioents under

non-cancellithle aperating feases, as follows:

Group

22 oz
Unaudited

£ £hc
369 EA

Fhe Campuny hud ao outstanding commitments Tor futuee minimui kease payiments undee non-caneellable operating

leases.

e e e e e
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Notes (continued;

16 Culled up share capira]
Granp and Company 22 a0 2022 2021
Unatdited Unaudiled
Number Number £3904 Lrpon
AHutted, calted np and (v poid
Ordinony A shares ol £F cuch 90.000 90.000 920 ¢
Crdinary B shares of £l auch 90,640 0,604 90 Rl
Gedniry C shares of £ cach 23,045 EAREHS 13 23
203,045 203045 03 03

The Ordirary A, B and O shares rank pari passu in terms of voting, purticipation and dividend nghis.
17 Reserves

Share capital
Share capital represents e nominal valug of shares issucd

Profit and loss acconnt
Frofit and loss gecount represents the retained camings of e Group lrom realised gains and losses.

i8 Related party tranvactions

During the year the Group entered into transactions, in the ordinary course ot business, with refated parties. The Group
hus taken advismtage of the exemption under the paragraph 13,00 of FRS 102 not o disclose transactions with fellow
subsidiaries under common cwnership.

Dunng the periad from § Janaary 2022 w 21 January 2022, the Group purehiased marketing services from the Whistl
Groug Lud (fonmerly TNT Post Limited) for £45191 (2021 £1.278.591 full year). a company where Nick Wells is
alwo a direetor, The balanee ouistanding for these related panty purchases were fully suttied in the vear, The balance
outstanding at 31 December 2022 was Eail (2021 L16.158).

s Contrailing party

Ax ol 21 Jarumy 2022, the ltimate parent company of | ifecycle Marketing Group Lid i 208 Davas ine,, o company

wewpozaled i the United Swstes ol Anerica and listed on NASDAQ. Group aceounts wre avatluble {rom
Zit¥ Davis ke, trades under the svinbot 2D, ZiT Davis, {oe, was previously knows as J2 Global, Tne.

12 Gilobal, [ne. changed its name on Octeber 7, 2421,



