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VClean Life Ltd (in Administration)

The Joint Administrators’ Proposal

1. Executive Summary

1.1 This Proposa! incorporates the Statement of the Joint Administrators’ Proposals
prepared pursuant to Paragraph 49(1) of Schedule B1 of the Act attached at Appendix
1.

The business was established in 2012 and the principal activity of the Company was
dry cleaning, and traded from leasehold premises at VClean House Trade City,
Thomas Sawyer Way, Watford, England, WD18 0GS. On 25 March 2019, Nick
Simmonds and Chris Newell of Quantuma LLP were appointed Joint Administrators
of the Company by the Directors.

1.2

1.3 As explained in more detail in the Statement of Proposais, the Joint Administrators
are currently pursuing the third statutory objective of realising property in order to

make a distribution to one or more secured or preferential crediters.

1.4 A summary of the current and anticipated future positions are detailed below.

Assets
Anticipated |  Total
Realisations future anticipated
Asset e to date realisations | realisations
Book Debts Nil Nil Nit
Motor Vehicles Nil Nil Nil
Cash at Bank 80.70 1,580 1,580
intellectual Property Nil Nit Nil
Plant and Machinery Nil 20,000 20,000
Computer Equipment Nil Nil Nit
Expenses
Expense Anticipated Total
incurred to further anticipated
Expense date expense expense
Joint Administrators' fees 18,841.50 10,000 28.841.50
Solicitors’ fees TBC TBC TBC
Agents' fees ] TBC T8C T8C
All other expenses 330.55 570.44 457.55
Dividend prospects
Distribution / Anticipated
dividend paid to distribution /
Creditor class date dividend
Secured creditor (fixed charge) Uncertain Unceriain
Secured creditor {floating charge) Uncertain Unceriain
Preferential creditors Nit Nil
Unsecured creditors Nil Nil

1.5 The Statement of Proposals at Appendix | provides explanations of the events leading

1.8

to the Administration and the progress of the Administration to date, as well as other
statutory information.

This Proposal provides more detailed information on the work that the Joint
Administrators anticipate they wilt undertake to complete the Administration togettier
with their proposed basis of fees. To put this request into context, this Proposal
provides further information on the Joint Administrators’ costs to date, including the
costs incurred prior to Administration. It also explains other matters for creditors'

3
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1.7

consideration, such as the proposed timing of the Joint Administratars’ discharge on
conclusion of the Administration.

Definitions of the terms used in this Proposal are provided in Appendix | together with
all statutory information pertaining to the Company.

Statement of Pre-Administration Costs

21

22

23

Pre-administration costs are defined in the Insoivency Rules as fees charged and
expenses incurred by the Administrators or their firm, or another person qualified to
act as an insolvency practitioner, before the company entered Administration but with
a view to its doing so.

This statement outlines those fees and expenses that were paid prior to the
Administration and those where approval is being sought to pay them from
Administration funds.

On 18 February 2019 the Company agreed with the proposed Joint Administrators
that Quantuma LLP be paid fees for work done prior to the Administration on the basis
of time costs incurred by the insclvency practitioners and their staff at their standard
charge-out rates plus VAT and related expenses for the following tasks and malters
that were considered to ba necessary to placing VClean Life Ltd into Administration.

Prior to Administration, the proposed Joint Administrators gathered information on the
Company to ensure that they were in a position to consent to act as Joint
Administrators and to formulate an initial strategy for pursuing achievement of an
Administration objective. In addition, it was considered advantageous to take steps
to market the business and assets of the Company and to negotiate with interested
parties with a view to agreeing a sale in principle that could be comgleted shortly after
the Joint Administrators' appointment. Thus, agents were engaged to value and
market the business and assets by the most beneficial means in view of the time
available. Solicitors were also engaged to draft a sale and purchase agreement and
to assist in agreeing its terms with the prospective purchaser. It was felt that this
strategy would further the second objective of achieving a better result for creditors
as a whole than would be likely if the Company were wound up. Further information
regarding the work done prior to Administration is given in Attachment B to the
Statement of Proposals. This work was expected to have a financial benefit for
creditors, as the strategy of pursuing the second Administration objective would
improve the prospects of recovery, even avoiding some claims arising, e.g. those of
the empioyees.

The pre appointment costs of the Joint Administratars in the sum of £16,012.50 were
incurred in relation to activities outlined above.

Attached at Appendix Hl is a breakdown of the time costs of the Joint Administrators
and their staff incurred prior fo Administration and inciuded within Appendix |l are
Quantuma LLP's charge-out rates and bases of disbursements.
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24 The pre appointment disbursements of the Joint Administrators are outlined below:

£
Category 1
Statutory Advertising 84.50
Total £
Category 2
AML Identification Search 6.00
Total £90.50

25 As confirmed above, Coyle White Devine and Harrison Clark Rickerbys were
instructed to provide legal advice to the Company and the proposed Administrators.
It was agreed that their services would be provided on a timecosts basis and
consequently Harrison Clark Rickerbys incurred costs of £2,962.50 plus VAT and
Coyle White Devine incurred costs of £2 114. Plus VAT in the pre administration
period in connection with the following activities:

« Filing of Notice of Intention to Appoint and Administrator
» Filing of Notice of Appointment of an Administrator

Solicitors have incurred expenses of £100 in relation to filing documents with the
online Courts services,

Axia Valuation Services were instructed in February 2019 to carry out an inventory
and valuation of the Company's assels on going concem {in situ and ex situ) bases
and a forced sale basls, and to provide advice in respect of the offer received by the
Company for its business and assets from the purchaser.

It was agreed that their services would be provided on & timecosts basis and
consequently estimated costs of £5,000 were incurred in the pre administration
period.

2.6 We are unaware of any additional costs incurred by any other professionals qualified
to act as an insolvency practitioner in respect of the Company. Should any claims
subsequently come to light, they will be dealt with in the manner provided for by the
Insolvency Rules.

2.7 A summary of the total costs incurred tagether with details of those which were paid
pre-Administration and the amounts remaining outstanding, follows below:

Total cost Amount Identity of Amount
incurred already party who Outstanding
Paid made
payment
£ £ £
Administrators' pre- 16.012.50 0.00 - 16,012.50
administration Remuneratfion
Administrators' pre- - - - -
administration Expenses:
Legal costs TBC Nil - TBC
Valuation Agent's costs TBC Nif - TaC

Marketing . R . .
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Administrators' Pre- 90.50 - - 80.50
administration
Disbussemenis

Category 1 84.50 Nit - 84,50
Category 2 6.00 Nil - 6.00
Total Amount Qutstanding £16,103
2.8 Consequently the unpaid pre-Administration costs are as follows:
£
Quantuma LLP's time costs (see Appendix Ii) £16,012.50
Quantuma LLFP's disbursements £90.50
Agents' costs TBC
Solicitors’ costs TBC
Total £16,103

2.9 | am seeking to recover all the unpaid pre-Administration costs and expenses
scheduled in paragraph 2.9 above as an expense of the Administration.

211 The payment of the unpaid pre-Administration costs as an expense of the
Administration is subject to approval under Rule 3.52 of the Rules and is not part of
the Statement of Proposals subject to approval under Paragraph 53 of Schedule B1
of the Act. Further explanation of the approval process is provided in Section 9.

The Joint Administrators’' Fees

3.1 The Joint Administrators propose to fix their fees on the following basis:

(i) the time properly given by the Joint Administrators and their staff in attending
to matters arising in the Administration, such time to be charged at the
prevailing standard hourly charge out rates used by Quantuma LLP at the time
the wark is performed {plus VAT);

3.2 Attached at Appendix IV is a breakdown of the time cosfs incurred in the
Administration to 9 May 2019. The Statement of Proposals provides an account of
the work undertaken to date and Appendix V pravides a detailed list of work
undertaken and proposed to be undertaken by the Joint Administrators and their staff.

3.3 The charge-out rates of the Joint Administrators and their staff are defailed in
Appendix lil. The appropriate staff have been assigned fo work on each aspect of
the case based upon their seniority and experience, having regard fo the complexity
of the relevant wark, the financial value of the assets being realised and ¢claims being
agreed. The grades of staff instructed to assist in this matter and their key
responsibilities include:

+ Administrators: maintenance of the creditors’ contacts databage, assisting with
creditors’ queries and routine correspondence, assisting in the realisation of
assels, employee matiers, liaising with creditors and debtors, preparing reports
ta creditors and other statutory matters, and managing the cashiering function

+« Managers: on-site attendance, reviewing the Company's position and affairs,
handling asset realisations, reviewing draft statutory reporis to creditors and
overseeing the tax and VAT aspects of the case
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3.4 Creditors may access a Guide lo Administrators’ Fees effective from 6 April 2017 at
hitp:/hwww. quantuma. comiquide/creditors-guide-fees/ or a hard copy will be provided
on request free of charge.

3.5 Funrher information is set out below and in the appendices ta explain the future time
costs that the Joint Administrators anticipate incurring in this Administration.

4. The Joint Administrators’ Expenses

4.1 Expenses are amounts properly payable by the office holder from the estate which
are not otherwise categorised as the office holder's remuneration or as a distribution
to a creditor or creditors. These may include, but are not limited to, legal and agents’
fees, trading experses and tax liabiiities.

Disbursements are expenses initially met by, and later reimbursed to, an office holder
in connection with an insolvency appointment and wiil fall into two categories:
Category 1 and Category 2.

* Category 1 disbursements are payments to independent third parlies where
there is specific expenditure directly referable to the appointment in question.
These are charged to the estate at cost with no uplit. These include, but are
not limited to, such items as advertising, bonding and other insurance
premiums. Legislation provides that administrators may discharge Category
1 disbursements from the funds held in the insolvent estate without further
recaurse to creditors.

s Category 2 disbursements are also directly referable to the appointment in
question but not to a payment to an independent third party. Payments may
only be made in relation to Category 2 disbursements after the relevant
creditors have approved the bases of their calculation.

4.2 Appendix lll provides details of the bases of Category 2 dishursements that the Joint
Administrators propose to recover from the insolvent estate and also provides details
of the Category 1 and 2 disbursements as well as the other expenses that the Jaint
Administrators expect to incur in the Administration.

5. Proposed Work to be Undertaken

5.1 Set out in Appendix V is a detailed list of tasks that the Joint Administrators propose
that they and their staff will undertake. The most material tasks are summarised
befow. The Estimated Outcome Statement attached to the Statement of Proposals
provides an overview of the financial benefit that this work is expected to bring to
creditors.

Administration {(including Statutory Reporting)

§.2 The Joint Administrators are required to meet a considerable number of statutory and
regulatory obligations. Whilst many of these tasks do not have a direct benefit in
enhancing realisations for the insolvent estate, they assist in the efficient and
compliant progressing of the administration, which ensures that the Joint
Adminisirators and their staff carry out their work to high professionai standards.

5.3 Primarily, these tasks include:
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« Meeting all statutory reporting and filing requirements, including 6-monthly
reports, seeking an extension where necessary, and issuing a final report and
notices;

* Consulting with and instructing staff and independent advisers as regards
practical, techrical and legal aspects of the case to ensure efficient progress,

e Maintaining case files, which must include records to show and explain the
administration and any decisions made by the Joint Administrators that
materially affect the administration,

« Conducting pericdic case reviews to ensure that the administration is
progressing efficiently, effectively and in line with the statutory requirements,
and

= Maintaining and updating the estate cash book and bank accounts, including
regular bank reconciliations and processing receipts and payments.

Investigations

5.4

5.5

5.7

58

The Joint Administrators examine the conduct of the Company and its directors prior
to the Administration with two main objectives:

« To identify what assets are available for realising for the benefit of creditors,
including any potential actions against directors or other parties, such as
challenging transactions at an undervalue or preferences; and

» To enable the Joint Administrators to report to the Insolvency Service on the
conduct of the directors so that the Insolvency Service may consider whether
disqualification proceedings are appropriate ("CDDA" work).

In the early stages of the Administration, this work invalves examining the Company's
books and records, considering information received from creditors and the
Company's accountants and seeking information from the Cempany’s directors and
other seniar staff by means of questionnaires and/or interviews.

in the event that questionable transactions are identified, it may be necessary to
conduct further investigations and instruct solicitors to assist in deciding the Joint
Administrators’ next steps in pursuing a recovery. If a potential recovery action is
identified, it may be necessary to instruct professional agents in gathering evidence
and in exploring further the existence and value of assets to target. If the Joint
Administrators encounter resistance in making a recovery, formal lega! action may be
appropriate.

In addition, if the Insolvency Service decides to proceed with a disqualification, the
Joint Administrators will be required to assist the Insolvency Service’s investigators in
their work, which may include providing the investigators with access to the
Company's baoks and records and agreeing statements to be given in evidence of
those proceedings.

At this early stage, it is difficult to estimate the likely time costs and expenses that
may be incurred in this work. The Fees and Expenses Estimates presented below
reflect the anticipated work in identifying potential causes of action. If any are
identified and the Joint Administrators consider that additional work is required, they
may revert to the relevant creditors to seek approval for fees in excess of the estimate.
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Realisation of assets

59 The Statement of Proposals summarises the work carried out by the Joint
Administrators to date in realising the Company’s assets. The principal matters that
require further work are:

Progressing a salfe of the Company's leasehold property;

Assisting the Secured Creditor with the collection of book debts;

Continuing to market the Company's unencumbered assets

Concluding a sale of the Company’s chattel assets, intellectual property and
stock, which will involve determining the claims of retention of title; and
Maintaining appropriate insurance cover on the Company's assets until they
have been disposed of.

Creditors (claims and distributions)

5.10 As the Statement of Proposals explains, there a number of different classes of creditor
involved in the Administration that require the Joint Administrators’ attention. In
particular, the Joint Administrators anticipate conducting the following key tasks:

Liaising with the secured creditors in relation to the sale of assets subject to
their security;

With the assistance of solicitors, examining the validity of the secured creditors’
claims and, where relevant, paying distributions to the secured creditors;
Assisting the employees to receive payments from the RPO and liaising with
the RPO to agree its claim;

Reviewing claims submitted by the tax departments and, where it is
appropriate, examining the Company's records to appeal assessments or
adjudicate on the Crown’s claims;

Responding to creditors' queries and logging their claims and supporting
information;

Maintaining the database as regards creditors’ contact details and claims;,
Dealing with a creditors' committee, if one is appointed;

Agreeing employee claims, calculating and paying a distribution to preferential
creditors, if there are sufficient funds, and paying the subsequent PAYE/Ni
deductions to HMRC:

Proposed work to be undertaken by the Joint Liquidators

5.11 Creditors will appreciate that it is difficuit to estimate the time and expenses likely to
be incurred by the Joint Liquidators at this time, not least because it is difficult to know
when the Company will move from Administration to CVL and consequently what work
will have been done by the Joint Administrators by the time that the move takes place.
Therefore, although much of the time estimated to be incurred in the activities listed
above has been included in the Joint Administrators’ Fees Estimate, in the event that
the Administration moves to CVL sooner than anticipated, the Joint Liquidators are
likely to incur a propartion of the time currently allccated to the Joint Administrators,
for exampie in concluding the book debt collections.

§.121n any event, the Joint Liquidatars will be required ta carry out the following activities
in addition to continuing to realise the Company's assets and conduct investigations,
where these have not been completed in the Administration:
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s« Meeting statutory requirements including: issuing notices on appointment;
issuing annual progress reports and a final account to creditors; and
comgleting periodic tax returns;

* Maintaining case files, which must include records to show and explain the
administration of the liquidation and any decisions made by the Joint
Liquidators that materially affect the administration;

» Conducting periodic case reviews to ensure that the liquidation is progressing
efficiently, effectively and in line with the statutory requirements:

« Maintaining and updating the estate cash book and bank accounts, including
regular bank reconciliations and processing receipts and payments;

s Adjudicating on all creditors’ claims with the assistance of soiicitors where
necessary;

Giving notice of the intention to declare a dividend; and
Calculating, declaring and paying dividends to creditors and dealing with
unclaimed dividends.

Other Infarmation to Support the Proposed Fees

6.1

6.2

6.3

5.4

Attached at Appendix V is an estimate of the time that the Joint Administrators
envisage the above work will take to complete. Appendix V alsc provides their
estimate of the expenses that have been or are likely to be incurred.

Please note that the estimates have been provided on the assumptions given below.
In the event that it proves necessary for the Joint Administrators to incur additional
expenses in performing their duties, they will provide further details in their progress
reports, but there is no statutory obligaticn to ask creditors to approve any adjusted
Expenses Estimate. In the event that the Joint Administrators incur time costs in
excess of the Fees Estimate, they will only revert to the relevant creditors for approval
if they propose to draw any fees in addition to those estimated from the insolvent
estate.

[n summary, the Joint Administrators propose that their fees be fixed on the basis of
fime costs and they estimate that they and their staff will spend time totailing £25,435
in conducting the tasks described. This estimate includes the time spent tc date of
£18,841.50, as described in Appendix IV,

The Fees and Expenses Estimates have been compiled on the assumptions set out
below. Please note that these are assumptions only for the purposes of preparing
the Estimates in accordance with the statutory provisions. It bas been assumed that:

investigations to the extent described in section 5 above will be carried out;

. no exceptional work will need to be conducted in order to realise the
remaining assets
. there will be no requirement to hold a physicai creditors' meeting or

additional decision procedure o consider the matters covered by this
Proposal; and
. there will be no need to extend the Administration

On the basis of these assumptions, the Joint Administrators do not anticipate that it
will be necessary to seek additional approvat from the relevant creditors for fees in
excess of the Fees Esltimate. However, in the event that the Administration does not
proceed as anvisaged, the Joint Administratars will seek approval for any fees in
addition to those estimated that they wish to draw from the insolvent estate.

10
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7. The Joint Administrators’ Discharge

7.1 The Act requires that the timing of the Joint Administrators’ discharge from liability will
be decided by the secured and preferential creditors. The Joint Administrators
propose that this discharge will take effect when their appointment ceases to have
effect, unless the court specifies a time.

8. Approval Process

8.1 The creditors are not heing asked to decide on the Joint Administrators’ proposals,
although they may ask the Joint Administrators to request such a decision. Further
details can be found at section 8 of the Joint Administrators’ Statement of Proposals.

8.2 As explained above, in the absence of a Creditors' Committee, certain matters
described in this Proposal are to be decided by the secured and preferential creditors.
Therefore, this information is provided to other creditors for information purposes anly.

Should you have any queries in regard to any of the above piease do not hesitate to contact
Daniel Salmon on 01628 478100 or by e-mail at daniel.saimon@guantuma.com.

Dated this 17/5/2019

Nicholas Simmonds

Joint Administrator

Licenged in the United Kingdom to act as an insolvency practitioner by the Insolvency Practitioners Association

The affairs, business and property of VClean Life Lid (in Administration) ars managed by the Joint Administrators, who
act as agents of the Company and contract without personal liability.

11
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Appendix |
to the Joint Administrators' Proposal

High Court of Justice Court No. 000256 of 2019

VClean Life Ltd
In Administration

STATEMENT OF THE JOINT ADMINISTRATORS' PROPOSALS
PURSUANT TO SCHEDULE B1 OF THE INSOLVENCY ACT 1986

Nicholas Simmonds and Chris Newell
Joint Administrators

Quantuma LLP
81 Station Road, Marlow, Bucks, SL7 1NS
01628 478100

Disclaimer Notice

« This Statement of Proposals has been prepared by Nicholas Simmonds and Chris Newell,
the Joint Administrators of VClean Life Ltd, solely to comply with their statutory duty under
Paragraph 49, Schedule B1 of the Insolvency Act 1986 to lay before creditors a statement
of their proposals for achieving the purposes of the Administration and for no other purpose.
it is not suitable to be relied upon by any other person, or for any other purpase, or in any
other context.

= Any estimated outcomes for creditors included in this Statement of Proposals ara illustrative
only and cannot be relied upon as guidance as to the actual outcomes for creditors.

+ Any person that chooses to rely on this document for any purpose or in any context other
than under Paragraph 49, Schedule B1 of the Insalvency Act 1986 does so at their own
risk. To the fullest extent permitted by law, the Joint Administrators do not assume any
responsibility and will not accept any kability in respect of this Statement of Proposais.

+ The Joint Administrators act as agent for VClean Life Ltd and contract without personal
liability. The appointment of the Joint Administrators is personal to them and, to the fullest
extent permitted by law, Quantuma LLP does not assume any responsibility and will not
accept any liability to any person in respect of this Statement of Proposals or the conduct
of the Administration.

« All licensed Insolvency Practitioners of Quantuma LLP are licensed in the UK to act as
Insolvency Practitioners.
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VClean Life Ltd {in Administration}
Statement of Joint Administrators’ Proposals

Pursuant to Schedule B1 of the Insolvency Act 1986

2.

Introduction

1.1 This Statement of Proposals is prepared pursuant to Schedule B1 of the Actin relation
to the Company, the purposes of which are to provide creditors with a full update as
to the present position and to set out the Joint Administrators' proposals for achieving
an Administration objective.

1.2 The Statement of Proposals also includes information required to be provided to
craditors pursuant to the Rules. Definitions of the terms used in the Statement of
Proposals are provided in Attachment A and statutory information pertaining to the
Company is set out in Attachment B.

1.3 This Statement of Proposals is being delivered to creditors on 17 May 2019,

The Joint Administratars think that there is insufficient property for a distribution to the
unsecured creditors. Consequently and in accordance with Paragraph 52(1)(b) of
Schedule B1 of the Act, creditors are not being asked to decide on the Joint
Administrators’ proposals, although they may ask the Joint Administrators to request
such a decision. Please see section 8 for further details.

Background to the Company

2.1 The business was establishad on 14 February 2012 and the principal activity of the
Company was washing and dry-cleaning of textile and fur products and traded from
ieasehold premises at VClean House, Trade City, Thomas Sawyer Way, Watford,
England, W18 0GS.

2.2 The Company was built on providing corporate uniforms and the delivery and collection
of “green cleaning” services in the London area. It incorporated as VClean Life Ltd in
2012. The Company was involved in environmentally friendly garment cleaning using
fully automated drop-off and collection points. The Company built its reputation
providing bespoke tailoring services for the corporate sector. It looked after a growing
number of corperate sites providing garment services to all tenants and workers.

2.3 it introduced "VDrop” technology which is an automated collection and delivery point
that allowed green cleaning service at a competitive price.

2.4 The Company did not operate profitably and relied upon outside investment in order
function. it began o experience significant cash flow difficulties and it was forecasted
that it would need significant investment in order to become profitable and centinue to
trade.

Overview of Financial information

2.5 Extracts from the abbreviated accounts for the 12 months to 28 February 2018 are
shown below.

2.8 Please note that this information has not been verified by the Joint Administrators
however the Company did engage Quantuma LLP and carried out an Independent
Business Review. Furthermore, the comments below each table reflect management's
explanations of the amounts included in the profit and loss account and balance sheet.
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Summary Profit and Loss Account

Draft Accounts for Unaudited
year to 28/02/2018  Accounts for year
to 28/02/12018
£
E
Turnover 880,436 832,150
Cost of Sales (552,152) (575,481)
Gross Profit 328,283 256,668
Gross Margin % % %
Administrative (1,108,986) (301,768}
Costs
(LYEBIT (780,703) {45,100}
Source: Management/Audited Accounts
Summary Balance Shesat
Unaudited Unaudifed
Statutory Statutory
Accounts for Accounts for year
year to 28/2/2019 to 28/2/2018
£ £
Tangible assets 1,498,730 205,338
Current Assets
stock 65724 18,100
debtors 505,469 330,521
Cash at bank 150,661 22,654
Liabilities
Trade creditors (978,832) (363,762)
Other (55.816) (55,818)
Bank {1,834,900) (33,996)
Total Liabilities (2,9685,548) {453,578)
Net Assets 155,016 155,018

Source: Unaudited Accounts
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27

28

Management and Employees

As at 25 March 2019, the Company employed approximately 24 members of staff, as
follows:;

Operations Manager
Warehouse Manager

8 Factory workers

2 Tailors

2 Drivers

Finance director
Managing Director
Administrator

PA to Managing Director
Uniform Sales Administrator
Uniform Purchaser

3 Milton Keynes Branch Workers

Statutory information on the Company, including details of the Directors, Company
Secretary, and Shareholders is provided at Attachment B.

Events leading to the Administration

31

3.2

3.3

34

35

The Company began to experience cash flow difficulties due to high costs and
overheads. Foracasts showed that it would be difficult to continue to frade due to
significant liabilities. The abiiity to cut overheads was restricted by the level of fixed
and committed costs such as the leased equipment.

Quantuma were engaged to assist with marketing the business with a view to
completing a salg. Axia Valuation Services were instructed to assist with marketing
the business to third parties via various mechanisms however a sale did not
materialise.

The Company did not have sufficient capita! to setftle its liabilities as and when they
fell due therefore the directors agreed that it would proceed with placing the Company
into Administration.

On 25 March 2019, Nick Simmonds and Chris Newell of Quantuma LLP were
appointed Joint Administrators of the Company following the filing of a Notice of
Appointment of Administrators by Exworks Capital Fund | L.P.

The Joint Administrators confirm that they are authorised to carry out all functions,
duties and powers by either one or both of them.
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3.6

a7

For creditors’ general information, the EC Reguiation on insolvency proceedings
applies in this case, and these proceedings are the main proceedings.

in compliance with the General Data Protection Regulation, creditors, employees,
shareholders, directors and any other stakeholder who is an individual (i.e. not a
corporate entity) in these insolvency proceedings is referred to the Privacy Natice in
respect of Insolvency Appointments, which can be found at {his fink
www quantuma com/legai-notices/.

4, The Purpose of the Administration

4.1

4.2

43

44

4.5

The purpose of an Administration is set outin Schedule B1, Paragraph 3(1) of the Act.
In short, this provides that an Administrator of a company must perform his functions
with the objective of:

] rescuing the company as a going concern, or

. achieving a better result for the creditors as a whole than would be likely to
be achieved if the company were wound up {without first being in
Administration), or

. realising property in order t0 make a distribution to one or mare secured or
preferentiat creditors.

These objectives form a hierarchy. The rescue of a company is the priority. If this is
not possible, the Administrator seeks to achieve a better result for the creditors as a
whole. In the event that this cannot be achieved, then the Administrator is permitted
to realise assets for the benefit of the preferential or secured creditors.

The Joint Administrators would comment that due to a lack of werking capital and the
cessation of trading prior to appointment, the Joint Administrators did not consider it
possible fo restructure the existing business or propose a Company Voluntary
Arrangement.

The Jaint Administrators would comment that the third objective will be achieved
through the sale of the Company's assets and / or by the collection of the Company's
debtors.

A defailed account of how the Joint Administrators have sought to achieve the
abjective of the Administration is set out below.

5. Management of the Company's Affairs since the Joint Administrators’
Appaintment

51

52

immediately upon appointment the Joint Administrators undertook a review of the
Company’s affairs with particular regard to its financial and resource requirements.
This assessment was carried out in liaison with the remaining management of the
Company.

Sales to connected parties

There have been no sales of any of the Company’s assets to connected parties since
the Joint Administrators’ appointment.
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53

54

5.5

5.6

57

5.9

Assets remaining to be realised

The Company factored its boaok debts, and as a result they are held as security by
Exworks Capital Fund I L.P. Exworks Capital Fund | L.P is collecting the book deblts.
It is anticipated that there will be insufficient recoveries from the Company's sales
ledger to enable the debt of Exworks Capital Fund | L.P to be paid in full.

The Company has an interest in cash at bank and plant and machinery. Agents, Axia
Valuation Services have been instructed to collect and realise any assets and are in
the process of marketing the assets and business with a view to a sale of the assets.

Post appointment strategy

The Joint Administrators’ staff are in the process of collating creditors' claims and have
handled creditors’ queries as they have arisen which include telephone calls and
correspondence,

The Joint Administrators’ legal advisors advised in respect of all legal issues arising
on any potentlal sale of business and assets and have been assisting the Joint
Administrators with post appointment matters.

Legal advice has been required in reiation to the leases and ownership of property.

A significant amount of plant and machinery was financed on hire purchase
agreements. The Joint Administrators’ staff continue to liaise with these funders and
information continues to be provided to assist the funders in assessing their positian.

In addition, Axia Valuation Services, a firm of chattel agents, was instructed by the
Joint Administrators to undertake inventories and valuations of stock, plant and
equipment, fixtures and fittings and other chattel assets where appropriate. The
agents also advised on the best method of disposal of those assets and assisted in
their disposal, as well as assisted with claims of retention of title and security.

5.10 Al professional fees are based upon the parties’ recorded time costs incurred at their

standard charge out rates and will be reviewed by the Joint Administrators’ staff before
being approved for payment.

Investigation Into the Company's Affairs Prior to the Administration

5.11 The Joint Administrators are undertaking a review of the Company's trading activities

in order to establish whether or not there are actions that may be taken for the benefit
of the Administration and consequently to enable a conduct report to be submitted in
respect of Company directors in office at the commencement of the Administration
and any who resigned in the three years prior to the Administration.

5.12 Should any creditor have any concerns about the way in which the Company's

business has been conducted or information on any potential recoveries for the estate,
they are invited to bring them to the attention of the Joint Administrators as soon as
they are able.
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6. The Statement of Affairs and the Qutcome for Creditors

6.1

6.2

6.3

6.4

6.5

8.6

6.7

A Statement of Affairs as at 25 March 2019 fias been submitted by the Directors of
the Company, a copy of which is attached at Attachment C.

In accordance with the standarg format of a Statement of Affairs, no provision has
been made in the Statement for the costs of the Administration (including agents, legal
and other professional fees).

In comparison to the figures shown on the Estimated Outcome Statement in
Attachment D, the company's debtors have an uncertain value.

The Joint Administrators have not carried out any work of the nature of an audit on the
infarmation.

Secured creditors

The Company's Bank debt at the date of the appointment of the Joint Administrators,
and as set aut in the Statement of Affairs, can be summarised as follows:

£
Term loan facility 1,389,211.82
and Revolving Credit facility
TOTAL £1,389,211.82

The anticipated recovery to the secured creditor is shown on the Estimated Outcome
Statement at Attachment C.

Preferentiai claims

A claim for unpaid pension contributions is also anticipated, although it is yet to be
quantified.

Preferential claims relating to employee deductions are expected to be paid by the
RPS who will have a corresponding preferential claim against the Company. These
are likely to be in the region of £26,000. There are no other known preferential claims
outstanding.

Section 176A of the Act requires Administrators to make a prescribed part of the
company's net property, which is the balance remaining after discharging the
preferential claims but before paying the floating charge-holder, availabie for the
satisfaction of unsecured debts.

6.10 It is unlikely that there will be sufficient realisations to discharge the costs of the

Administration in full and therefore the Joint Administrators envisage that there will be
ne resulting net property from which to deduct a prescribed part.

6.11 The Joint Administrators do not propose to make an application to court under Section

176A(5) of the Act to disapply the prescribed part provisions, because the net property
will be less than £10,000.

6.12 As demonsirated in the Estimated Quicome Statement attached at Attachment D, on

the basis of the costs incurred to date and the estimated further casts to be incurred in
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bringing the Administration to a conclusion, it is anticipated that there will be insufficient
funds to pay a distribution to unsecured creditors, including preferential creditors.

6.13 Atiached at Attachment D is the Joint Administrators’ receipts and payments account
for the period from 25 March 2019 to 9 May 2019.

7. The Joint Administrators’ Fees

7.1 The Joint Administrators propose to be remunerated on the basis of the time properly
given by the Joint Administrators and their staff in attending 1o matters arising in the
Administration, such time to be charged at the prevailing standard hourly charge out
rates used by Quantuma LLP at the time the work is performed (plus VAT);

7.2 The Joint Administrators will seak approval for the basis of their fees from the secured
and preferential creditors, unless a Creditors’ Committee is established.

7.3 Information to suppart the propased basis of the Joint Administrators’ fees, together
with the Statement of pre-Administration costs, is provided in the Joint Administrators’
Proposal, to which this Statement of Proposals forms an appendix.

8. Approval of the Statement of Proposals

841

8.2

83

As explained in Section 6 above, the Joint Administrators think that the Company
has insufficient property to enable a distribution to be made to unsecured
creditors (other than by virtue of Section 176A(2){(a) of the Act). Therefore,
pursuant to Paragraph 52(1)({b) of Schedule B1 of the Act, the Joint Administrators
are not required to seek creditors’ approval of the Statemnent of Proposals.

Notwithstanding this, the Jaint Administrators shall be required to seek a
creditors’ decision on whether to approve the Statement of Proposals, if it is
requested by creditors whose debts amount to at least 10% of the Company's
totai debts. Such request must be delivered to the Joint Administrators within 8
business days from the date on which the Statement of Proposals was delivered.
Security must be given for the expenses of seeking such a decision.

If no decision is requested, the Statement of Proposals will be deemed to be
approved pursuant o Rule 3.38(4) of the Rules.

9. Summary of the Joint Administrators' Proposals

91  The Statement of Proposals is summarised below.

9.2 In order to achieve the purpose of the Administration, the Joint Administrators
formally propose ta creditors that

the Joint Administrators continue to manage the business, affairs and property
of the Company in order fo achieve the purpose of the Administration, in
particular that:

(i) they sell the Company's assets at such time(s) and an such terms as they
consider appropriate;

(i) they investigate and, if appropriate, pursue any claims that the Company
may have against any person, firm or company, whether in contract or
otherwise, including any officer or former officer of the Company or any
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persan, firm or company that supplies or has supplied goods or services to
the Company, and

{iiiy they do ail such things and generally exercise all their powers as Joint
Administrators as they consider desirabie or expedient at their discretion in
order to achieve the purpose of the Administration or protect and preserve
the assets of the Company or maximise the realisations of those assets, or
of any purpese incidental to these activities.

the Joint Administrators make distributions to any secured or preferential
creditors in accordance with Paragraph 65 of Schedule B1 of the Act. Further,
they may make a distribution to unsecured creditors, having first sought the
court's permission in accordance with Paragraph 85(3) of Schedule B1 of the
Act where necessary.

the Joint Administrators end the Administration in one of the following ways,
appropriate to the circumstances of the case at the time:

(i) in the event that there is no remaining property that might permit a
distribution to the Company's creditors, they shall file a notice of dissolution
of the Company pursuant to Paragraph 84 of Schedule B1 of the Act; or

(i) however, in the uniikely event that the Joint Administrators think that a
distribution will be made to unsecured creditors (and they have not sought
the court's permission, and are otherwise unable, to pay the distribution
whilst the Company is in Administration), they shall send to the registrar of
companies natice to move the Company from Administration to Creditors”
Voluntary Liquidation. In such circumstances, Nicholas Simmonds and
Chris Newell will be appointed Joint Liquidators and will be authorised to act
either jointly or separately in undertaking their duties as Liquidator.
Creditors may nominate a different person or persons as the preposed
liquidator or liquidators in accordance with Paragraph 83(7){a) of Schedule
B1 of the Act and Rule 3.50(6)(b) of the Rulss, but they must make the
nomination or nominations at any time after they receive the Statement of
Proposals, but before it is approved. Information about the process of
approval of the Statement of Proposals is set out at Section 8; or

{iii} alternatively, and should there be no likely funds to distribute to unsecured
creditors, the Joint Administrators may seek to place the Company into
Compuisory Liquidation in order to bring proceedings that only a Liquidator
may commence for the benefit of the estate. In such circumstances,
Nicholas Simmonds and Chris Newell may ask the court that they be
appointed Joint Liquidators, to act either jointly or separately in undertaking
their duties as Liquidator.

10
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Dated this 17/5/2019

Nicholas Simmonds

Joint Administrator
The affairs, business and property of VClean Life Lid {in Administration) are managed by the Joint Administraters, who

act as agents of the Company and contract without peraanal liability.

11



ATTACHMENT A

DEFINITIONS

The Act
The Rules

The Statement of Proposals

The Joint Administrators
The Company

The Court

EBIT

FY18

SPA

RPO

HMRC

ROT

EOS

PP ar Prescribed Part

QFCH
SIP

TUPE

The Insolvency Act 1986

The Insolvency Rules 1986 or the Insolvency {(England & Wales) Rules
2016 {whichever applied at the time of the event described)

The Statement of the Joint Administrators’ Proposals prepared
pursuant to Paragraph 49(1) of Schedule B1 of the Act

Nicholas Simmonds and Chris Newelt

VClaan Life Ltd (in Administration)

High Court of Justice

Eamings before interest and tax

Financial year ended 2018

Sale & Purchase Agreement

The Redundancy Payments Office

HM Revenue & Customs

Retention of Title

Estimated Outcome Statement

The Prescribed Part of the Company's net property subject to Section
176A of the Insolvency Act 1986

Qualifying Floating Charge Holder

Statement of Insolvency Practice (England & Wales)

Transfer of Undertakings (Protection of Employment) Regutations




ATTACHMENT B

VCLEAN LIFE LTD (IN ADMINISTRATION)
STATUTORY INFORMATION

Company Name

Previous Name(s}

VClean Life Ltd

Crane Projects L td

Trading Name(s) VCiean Life Ltd
Proceedings In Administration
Court High Court of Justice

Court Reference
Date of Appointment

Jaint Administrators

Registered office Address

Company Number

Incorparation Date
Appointment by
Directors at date of

Appointment

Directors’ Sharehaldings

000256 of 2019

25 March 2019

Nicholas Simmonds and
Chris Newell

Quantuma LLP
81 Station Road, Marlow, Bucks, SL7 1NS

c/o Quantuma LLP, 81 Station Road, Marlow,
Bucks, SL7 1NS

07948356

14 February 2012

Exworks Capital Fund | L.P of 333 West Wacker
Drive, Suite 16020, Chicago, lllincis, 60606
Nick Harris, Tim Edwards

Nick Harris- 93 Ordinary Shares, Tim Edwards- 2
Ordinary Shares




ATTACHMENT C

VCiean Life Ltd VClean Life Ltd (1N ADMINISTRATION)

DIRECTORS’ STATEMENT OF AFFAIRS AS AT 25 MARCH 2019 AND CREDITORS’
DETAILS



Rule 3.30

STATEMENT OF AFFAIRS

Nama of Company Coragge; Number
VClean Life Lid 07848356

inthe
High Court of Justice ' 2018-000256

Statement as to the affalrs of

VClean Life Lid
81 Station Road
Mariow

Bucks

SL7 INS

on tha 25 March 2019, the data that the company entared administration.

Statement of Truth

1 believe the facts gtatad in this statement of affairs are a full, true and complete statement of the affairs of
the above named company as at 25 March 2019 the date that the company entered administration.

Full Name Tint EDUst2E
otfoS/ecra




VClean Life Lid
Statement Of Affairs as at 25 March 2019

A - Summary of Assels

Estimated to
Assets Book Value Realise
£ E

Assats subject to fixad charga:
Baok Debts 325,650.00 Uncerfain

NiL NIL
Motar Vehicles 4,800.00 NiL

NIL NIL
Exworks Caphal Fund | LP {1,388.211.82)
Oeficiency c/d {1,389, 211.82)
Assets subject to floating charge:
Computer Equipmant 538.00 NIL
Stock 19,100.00 NIL
Intelectusi Property 200,000.00 NIL
Uncharged assets:
Cash al Bank 9,592.00 NIL

NIL

Estimsted total assats availabie for preferantial creditors

sigrature ___ 2 IA~— N

Dats LL {ostbﬂ




VClean Lifa Ltd
Statement Of Affairs as al 25 March 2019

A1l - Summary of Liabilities

Estimated to
Realige
£
Estimated total assets available for preferential creditors (Carried from Paga A) NIL
Labilities
Preferential Creditors:-
Employea Armaars/Hol Pay 26,008.20
25,008.20
Estimated deficlency/surplus as ragards preferential creditors (26,008.20)
Debts sacured by floating charges pre 15 Seplember 2003
Other Pre 15 Septamber 2003 Floating Charge Creditors
. ___NL
(26.008.20)
Estimated prescribed part of net property where applicabla (o cany forward) _ NiL
Estimated total assets avallable for fiaating charge holders {26.008.20)
Debts secured by floating charges post 14 September 2003
Deficiency bid 1,389,211.82
1,389,211.82
Estimatad deficlency/surplus of asseis after floating chamges {1.415,220.02)
Estimated prascribed part of net property where applicabie (brought down} NiL
Total assets available to unsecured creditors NIL
Shixtfall to preferential creditors/F.C's pre 15 Sept 2003 (brought down) 26.008.20
Unsecured non-preferential ciaime {excluding any shortfall to fMloating charge holders)
Trade & Expanse Creditors 5680,973.06
289 48,627.7¢
HM Revenue & Customs 192.243.00
801,843.82
Estimatad deficlency/surplus as regards non-preferential creditors
(exciuding any shortfall In respect of F.C's post 14 September 2003} {827.852.02}
Shortfall in respact of F.C's post 14 September 2003 {brought down) 1,389,211.82
Estimated deficlency/surplus as regards creditors (2.217,063.84)
lasued and called up capial
Ordinary Shareholders 100.00
100,00
Estimated total deficlency/surplus as regards mambers {2,217,183.84)

Signature AN oate_*'f03/2549
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VClean Life Ltd

Schedule of Secured Creditors

Secured Credjtors

I Value of
Amount of Date security (per
Secured creditor's claim security Statement
name and address | {estimated) | Details of security | was given of Affairs
Exworks Capitat 1,380211.82 | Term loan facility 3usr018 1,389,211.82
FundIL P and Revolving
Credit facility




Vclean Life Ltd - In Admin!stration

Estimated Outcome Staternent
As at 17 May 2015

Assets (Subiect 10 Fixed Charged)

Motar Vehiclas
Book Debts
Lass: Amount owed to secured creditar

Assets {Subject 1o Flgating Charge)
teasehold Premise

Stock

Cash at Bank

Computer Equipment

IP

Plant & Machinery

inistration
Oftice Holders Fees
Office Holders Expanses

Agents Fees
Solicitors Fees

Available for Prefecantia! Creditors

Preferential Claims

Employee Claims (Arrears of wages Holiday Pay)

Shortfall to Preferential Creditors

Notes Book Value

4,800
325,650

1
19,100
9,392
539
200,000
20,000
249,231

26,008

Prescribed Part (50% of first £10,000, 20% Of realisations thereafter)

Available for Unsecured Creditors

Available to Unsecured Creditars

Unsecured Creditars
Trade & Expense
Employee Claims
HMRC
Directors Loans

Total Deficlency

Tatal Deficiency

560,973
48,627
192,243

Motas to Joint Administrators' Estimated Outcome Staternent as at 17 May 2019
1 Creditors values are estimated and have yet to be verified
2 Agents and Solicitors fees are estimated and have yet to be verlfled

3 The above estimate includes costs of the Administration incl £16,900 pre appt fee, timecosts capped at £25.435

Estimated
to Reallse

[\]

Nit
1,389,212
-1,389,212

Nil

NIl

1,581

il

Nil

20,000
-1,387,631

42,335
457
10,000
2,500
55,292

—_—

-1,422,923
—r—

1,448,931

Nil

-1,448,931

-1,448,931
———

801,343

2,250,774

|

-3,250,77a



VClean Life Ltd
(In Administration)
Joint Administrators’ Summary of Receipts and Payments

To 08 May 2019
RECEIPTS Statement of Total (£)
AHairs {£)
Boaok Debts Uncertain 0.00
Motor Vehicles NIL 0.00
Computer Equipment NIL 0.00
Stack NIL 0.00
intellectual Property NIL 0.00
Cash at Bank NIL 80.70
80.70
PAYMENTS
Exworks Capital Fundi L.P {1,389,211.82) 0.00
Employee Arrears/Hol Pay (26,008.20) 0.00
Trade & Expense Creditors {560,973.06) 0.00
Employees {48,627.76) 0.00
HM Revenue & Customs (192,243.00) 0.00
Ordinary. Shareholders {100.00) 0.00
0.00
Net Receipts/(Payments) 80.70
MADE UP AS FOLLOWS
Bank 1 Current 80.70
80.70

Page 1 of 1 IPS SQL Ver. 2012.09 08 May 2019 11:07
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Quantuma

Schedule of Current Charge Qut Rates and Chargeable Disbursements

Staff Aliocation & Support Staff

An objective and practical approach is taken lo each case which includes active Partner involvement from the
outset. Other members of staff will be assigned on the basis of experience and specific skills to maich the needs
of the case. 1n accordance with the provisions of Statement of insolvency Practice 8 (SIP 9). set out below are the
current charge out rates per hour for the grades of staff employed within Quantuma LLP, exclusive of VAT.

Grade of Staff Rate from 1 May 2019
Corporate Finance Partner £525.00
Partnor £345.00 - £520.00
Director £315.00 - £475.00
Senior Manager £265.00 — £395.00
Manager £210.00 - £295.00
Aasistant Manager £195.00 - £280.00
Sonior Administrator £185.00 — £270.00
Administrator £180.00 - £185.00
Assistant Administrator £105.00
Caso Accountant £135.00
Junior Administrator £105.00
Support StafffExocutive Assistant £100.00 - £135.00

Work undertaken is recorded in 6 minute units in an electronic time recording system. Time properly incurred on
cases is charged at the hourly rate of the grade of staff undertaking the work that applies at the time the work is
done. There has been no allocation of any general or overhead costs.

Time spert on casework is recording directly to the relevant case and the nature of the work undestaken is recorded
at that time. The work is recorded under the following categories:

Administration & Planning
Craditors

Investigations

Realisation of Agsets
Trading

Cashiering

Closing Procedures

On accasion it may be necessary to change the rates applicable (o the work undertaken and if this oocurs during
the period of the assignment any matera! changes will be notified to creditors as part of the normal fee reporting
procedures. Rates are fikely to be subject to periodic increase.

The time of support staff and executive assistants is not charged to a case except when the initial set up is being
performed or when a sizeable administrative task or appropriate ad hoc duty is being undertaken.

Details of historic charge out rates are provided at the and of this guide. Should any creditor wish to receive details
of the charge out rates in force prior to those shown, these can be provided upon request.

Subcontractors

Details and the cost of any work which has been or is intended to be sub-contracted out that could otherwise by
carried out by the office holder or his staff wilt be provided in any report which incorporates a request for approval
of the basis upon which remuneration may be charged.

:3niima LLP Registereo in England & Wales Registered Ofice 81 Station Road, Marlow Buckinghamshiie SL/ INS Regstration Numner GC375411 VAT Numper 144 2175
tt: prior ko and dunng an appointment. dur insclventy Fracutionars are hound by the Insoivency Code ct Ethics when Carryinig oul all professional wotk relatuy to an insolvency sppuniicg

141 of our Pariners and their respective licensing bodies 18 avaliable from our wabsie al RUEY [t quatiy My SOTURg Py Delads of Quantuma LLP'S Privacy Nolices can by found
b vt gy Shctngsl atedd. Partners and Staff act and advise without personal fiabilly




Quantuma

Direct Expenses (Category 1 Disbursements)

Category 1 disbursements, as defined by SIP 9, are expenses which are directly raferable both to the appointment

in question and a payment to an independent third party at cost and without uplift.

These expenses, which do not require the prior approval of creditors, include but are not limited to the following

examples:
Category 1 Disbursement Basis of Charge
Indemnity Bond At cost of mandatory cover required in accordance with the Insolvency Act
1886 for each appointment
ingurance of assets Al cost in relation to assel coverage reguirerments
Travel All forms other than mileage at actual cost
Room Hire All external venues at actual cost

Record Listing, Storage & Retrieval At cost incurred

Postage At cost incurred

Virtual Meeting Platform (from 6/4/17) At cost incurred

indirect Expenses {Category 2 Disbursements)

These are expenses that are directly referable to the appointment in question but which are not to an independent
third party and may include shaned or allocated costs that can be apportioned to the appointment on a proper and

reasonable basis.

Specific approval for Category 2 Disbursements is required from creditors before they can be paid.

The following indirect disbursements (Category 2 Disbursements, as defined by SIP 9) are charged to cases where

appropiiate on the following basis:

Category 2 Disburssment Cost £
Photocopying, scanning and faxes (per side) 0.10
Company Search 10.00
Stationery (per Report/Letter per member/creditor) 0.50
Miteage incurred as a result of necessary travel as per HMRC's approved rate (per mile) 0.45
Intemal Meeting Room Hire (outside London) 65.00
Intemal Meeting Room Hire (in London) 95.00
Electronic Anti-Money Laundering identification Search (per search) {from 01/01/2018) 3.00

't 4
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Qluantuma

Category 2 disbursements may be subject to periodic increase and thls schedda w1li be updatad accordmgly
The schedule is available for creditors to review at hilD: : .
Details of historic disbursement charges can be found at the end of thls schedule

Profeselonal Advisors

Details of any professional advisor(s) used will be given in reports to creditors. The fee arrangement for each will
be disclosed in reports to creditors and these will be reviewed on a regular basis, together with the recovery or
relevant disbursements. The choice of professional advisors is based around a nunber of factors including, but
not restricted to, their expertise in a particular fiald, the complexity or otherwise of the assignment and their
geographic location.

VAT

With the exception of individual Voluntary Arrangements and Company Voluntary Arrangements which are VAT
exempt, the office hoiders’ remuneration and disbursements invoiced to the insolvency estate will be subject to
VAT at the prevailing rate.

Creditors’ Rights

Information about Creditors’ rights can be obtained by visiting the credutozs mformaton mlcro-snb published by the
Association of Business Recovery Professionals (R3) at hitp: : . Details about
how an office holder's fees may be approved for each case type and challenged are aveﬂabb ln a sanes of guides
issued with SIP 9 and can be accessed at hitps:/ phumg 18 a-fees/. Altematively
hard capies of these documents may be requested free ofcharga fmm Quamma LI_P s reglsterad alﬁce




Quantuma

Historic Charge Out Rates

Rate from 1 April | Rates from Rates from 1 } Rates from
Grade of Staff 2018 9 October 2017 June 2016 1 April 2016
Corporate Finance £500
Partner £500.00
Partner 205,00 £495.00 | E295.00 - £495.00 | £285.00 - £495.00 | £205.00 - £475.00
Director £250.00 - £450.00 | £250.00 - E450.00 | £250.00 - £450.00 | £250.00 - £325 00
Senior Manager £225.00 - £375.00 | £225.00- £375.00 | £22500 - £375.00 | £225.00 - £350.00
Manager £200.00 - £280.00 | E200.00 - E250.00 | £200.00 - £250.00 | £200.D0 - £250.00
Assistant Manager £185.00 - £26500 | £185.00 - £265.00 | £185.00 - £265.00 | £185.00 - £265.00
Senior Administrator £175.00 - £25500 | £175.00-£215.00 | £175.00 - £215.00 | £175.00 - £215.00
Administrator £150.00-£175.00 | £150.00-£175.00 | £150.00 - £175.00 | £150.00 - £175.00
Assistant Administrator | £100.00 £100.00 £100.00 £100.00
Case Accountant £125.00 £125.00 £125.00 £12500
Junior Administrator £75.00 - £100.00 £75.00- £100.00 | £75.00-£100.00 | £75.00 - £100.00
Sup?ort StafffExecutive £05.00 - £125.00 £05.00 - £125.00 | £8500-£125.00 | £95.00 - £100.00
Assistant
Rates from 15 | Rates from 1 | Rates from Rates from Rates f 1
July 2015 April 2015 1 February | 8 January
2015 2015 November 2014
Partner £295.00 - | E205.00 - | £295.00 - | £295.00 -} £295.00 -
£475.00 E475.00 £445.00 £425.00 £425.00
Director £250.00 - | £250.00 - | £250.00 - | £250.00 - | £25000 -
£325.00 £32500 £325.00 £325.00 £325.00
' £225.00 - | E225.00 £22500 -1 £22500 - | £22500 -
Senlor Manager | £350.00 £275.00 £275.00 £27500 | £275.00
£200.00 - | £200.00 - | £200.00 - | £20000 -} .,
Manager £250,00 £25000 £250.00 g2s00p | £20000
Assistant Manager | £185.00 £185.00 £185.00 £185.00 £185.00
Senior £175.00 -1 E175.00 - £175.00
Administrator £215.00 £21500 £175.00 f175.00
Administrator £150.00 - | £15000 - | £150.00 - | £15000 - | £150.00
£175.00 £175.00 £175.00 £175.00 £175.00
:::‘iztl?:t:a or £100.00 £100.00 £100.00 £100.00 £100.00
Case Accountant | £125.00 £125.00 £125.00 £125.00 £125.00
Junior £75.00 - | £75.00 - £100.00 £75.00 -
Administrator £100.00 £75.00-£100.00 | ¢409.0 £75.00- £100.00
Support £85.00 - | £95.00 - £100.00 £95.00 -
Staff/Executive E100.00 £95.00-£100.00 | £100.00 £95.00 - £100.00
Assistant




Quantuma

Historic Disbursement Charging Rates

With effect from 6 April 2017, the following charges will no longer be applied to existing or new cases.

Category 1 Disbursement Basis of Charge

Stationery At cost incusred

Postage At cost incurred (other than for reports to creditors scheduled below )
Category 2 Disbursement Cost£
File Set Up {per file) 7.00
Postage pes Report to Crediors and Members {per report) 0.50
Reports lo Members and Creditors (published on line — per report per member/creditor) 0.25

*o enswre consistent charging of postage across our cases, ail postage will be charged af the cost
incurred and therefore reports wifl not be subject to the Category 2 charge shown above.

With effect from 1 January 2018, the following charges will no longer be applied to existing or new
cases.

| Category 2 Disbursement Cost£
Box Storage (per box for §ife of cass) 50.00
Electronic Anki-Money Laundering identification Search (per case)(from 1/8/16) 1200

With effect from 1 April 2018, the following charges will no longer be applied to existing or new cases.

Category 2 Disbursement Costf

Mrck Brunning — Collection & listing of books and records (per hour) 10.00
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APPENDIX Vi

VClean Life Ltd {In Administration)

INFORMATION TO SUPPORT THE JOINT ADMINISTRATORS' FEE PROPOSAL

a) The Joint Administrators’ Fees Estimate

b} The Joint Administrators’ Expenses Estimate

Below is the expenses estimate in respect of category 1 direct expenses and category 2 expenses,
which will have an eiement of shared or aliocated costs.

Please note that this estimate reflects the expenses anticipated to be incurred for the full period of the
Administration and thus it includes expenses already incurred, details of which are provided elsewhere
in this document.

- . — 4‘ Eiins
';‘r« P p . ‘. “‘ . : m d )
MA_ AR _ ‘ :,, B )
Legal costs Harrison Clark Rickerbys has been instructed to Time-

provide advice in respect of validity of security and appaintment, costs/CFA £3,000

sale of the business
Agents and Valuers Axia Valuation Services has been instructed

to provide a valuation and to assist with a sale of the company's Time-costs £10,000
business and assets

Advertising £162.50
Bonding €£135.00
Mail redirection £43.99
Document storage E50.00
Insurance £400
Total £13,791.49

Bt
4 g

D T T N ) - .:;-.J.,"“ N ’ LT
Stationery / fax / postage / telephone Sr':ii?of: cost of 50p per £30.00
Photocopying (other than to creditors) 10p per sheet £25.00
Anti Money Laundering ldentification Search One off cost per case £12.00
Total £67.00

Please note that this estimate has been provided on the assumptions given in Section 6. In the event
that it proves necessary for the Joint Administrators to incur additional expenses in performing their
duties, they will provide further details in their progress reports, but there is no statutory obligation to
ask creditors to approve any adjusted estimate.



Estimate of Fees and Expenses for
VClean Life | td (In Administration)

To 25/03/2020
Total Avg Hourly Time Cost  Disbursements Expenses
Hours Rate £ £ £ £
Classification of Work Function
Admin & Planning 33.50 200,22 6,707.50
Cashiafing 4.00 275.00 1,100.00
Closing Procedures 8.00 254.17 1,525.00
Creditors 51.50 21131 10,882.50
Investigations 18.00 173.61 3,125.00
Realisation of Assets 9.50 22053 2,085.00
122.50 207.63 25,435.00
Disbursernents
Category 1 Disbursements 833.99
Category 2 Disbursements 67.00
- 900.99
Expenses (*)
0.00
Totals 12250 - 207.63 25,435.00 ~900.99 0.00

{*) Details of the expenses the IP considers will be, or are likely to be, incurred during the period of this estimate.

Details of estimated disbursements that will be paid during the period of this estimate.

Category 1 Disbursemants

insurance of Assets 400.00
Postage 40.00
Re-Direction of Mail 4399
Specific Bond 135.00
Statutory Advertising 165.00
Storage Costs _ 50.00
833.99

Category 2 Dishursements
AML Eiectronic Identification Search 1200
Photocopying 2500
Stationery 30.00
67.00

Notes:

1. Category 1 Disbursements are payable withaut prior approval as they are payments to independent third parties
6.9. advertising, room hire, storage, travel expenses

2. Category 2 Disbursements are costs directly referable to the appointment e.g. Postage, Printing & Stationery,
Mileage but as they are not to an independent third party they require approval in the same manner as the fee

3. The figures provided for Expenses are as accurate as possible based on the information available at this time.

No prior approval is required for the payments of the expenses as they are regarded as a cost of the administration
of the estate

4. Further approval will be sought from the creditors’ committee or creditors if the circumstances of the case indicate
that the above fee estimate is likely to be exceeded

Page 10f 3 IPS SQL Ver, 5.02 08 May 2019 1158



Estimate of Fees and Expenses for
VClaan Life Ltd (in Administration)

5. The abave estimates are ) exclusive of VAT

Page2af 3 195 5QL Ver, 5.02 09 May 2015 11.58



APPENDIX Vi

PROOF OF DEBT - GENERAL FORM
VClean Life Ltd (in Administration)

Date of Administration: 25 March 2019

DETAILS OF CLAIM

Name of Creditor (if a company, its registered
name)

Address of Creditor (i.e. principal place of
business)

If the Creditor is a registered company:

» For UK companies; its registered number

« For other companies: the country or territory in
which it is mcorporated and the number if any
under which it is registerad

= The number, if any, under which it is
registered as an overseas company under
Part 34 of the Companies Act

Total amount of claim, including any Value Added
Tax, as at the date of administration, less any
payments made after this date in relation to the
claim, any deduction under R14.20 of the
Insolvency {England & Wales) Rules 2016 and
any adjustment by way of set-off in accordance
with R14.24 and R14.25

If the total amount above includes oulstanding
uncapitalised interest, please state

YES (£ Y/ NO

Particulars of how and when debt incurred

Particulars of any security held, the value of the
security, and the date it was given

Details of any reservation of title in relation to
goods to which the debt relates

Details of any document by reference to which the
debt can be substantiated. [The administrator may
call for any document or evidence to substantiate
the claim at his discretion.]

10.

Give details of whether the whole or any part of
the debt falls within any {and if so which) of the
categories of preferential debts under section 386
of, and schedule 6 {o, the Insolvency Act 1986

Catagory

Amount(s) claimed as preferential £

11.

If you wish any dividend payment that may be
made to be paid in to your bank account please
provide BACS details. Please be aware that if you
change accounts it will be your responsibility to
provide new information

Account No.:
Account Name:

Sort code:;

AUTHENTICATION

Signature of Creditor or person authorised to act on his

behaif

Name in BLOCK LETTERS

Date




APPENDIX VI

If signed by someone other than the Creditor, state your
postal addrass and authority for signing on behaltf of the
Creditor

Are you the sole member of the Creditor?

YES /NO




Rule 3.30

STATEMENT OF AFFAIRS

[ —_— 3

Name of Company Company Number
VClean Life Lid D7948356

on the 25 March 2018, the dale that the company enlered administration.

Statement of Truth

{ believe tha facts stated in this statement of affairs are a full, tue and complete statement of the affairs of
the above named company as al 25 March 2019 the date that the company enlered administration,

ot/ oS [ecta

Signed
Deted




VClean Life Ltd
Statement Of Affairs as at 25 March 2019

A - Summary of Assels

Estimated to
Assets Book Value Realise
£ £

Assets subject to fixed charge:
Book Debts 325,850.00 Uncertain

NIL NL
Motor Vehicles 4,800.00 NIL

NiL NIL
Exworis Capital Fund | LP {1,389,211.82)
Deficiency ¢/d {1,385,211.82)
Assets subject to floating charge:
Computer Equipment 538.00 NIL
Stock 19,100.00 NIL
Intellectual Property 200,000.00 NIL
Uncharged assets:
Cash al Bank 9.532.00 NiL

NiL

Estimsted tots! sassets available for preferentisl creditors

Date orfos]2.5m9




VClean Life Ltd
Staterment Of Affairs as at 25 March 2019

A1 - Summary of Liabilities

Estimated to
Realise
Estimated total assets available for preferential creditors (Casried from Page A) NI
Liabilities
Prefarential Creditors:-
Employee Amrears/Hol Pay 28,008.20
- 26,008.20
Estimated deficlancy/surplus as regards preferential creditors {26,008.20)
Debts secured by floating charges pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors "
Ni
(26,008.20)
Estimatad prascribed part of net property where applicabls (to carry forward) _ NIL
Estimated total sssets avalizble for floating charge holders (26.,008.20)
Debts secured by flaating charges post 14 September 2003
Deficiency b/d 1.389,211.82
_ 1,389.211.82
Estimated deficlency/surplus of assets after floating charges {1,415,220.02)
Estimated prescribed part of net property wheve applicable {(brought down) NIL
Total assets available to unsecured creditors NIL
Shortfall to preferential creditors/F.C's pre 15 Sept 2003 (brought down) 26,008.20
Unsecured non-preferential claims {excluding any shortfall to Roating charge holders)
Trade & Expense Creditors 560,973.06
Employees 48,627.76
HM Revenue & Customs 192,243.00
801,843.82
Estimated deficiency/surpius as regards non-preferential creditors
(exciuding sny shortfall In respect of F.C's post 14 September 2003} (827,852.02)
Shortfall in respect of F£.C's post 14 September 2003 (brought down) 1.389.211.82
Estimated deficlency/surplus as regards craditors (2.217.063.84)
issued and called up capital
Ordinary Shareholders 100.00
100.00
Estimated total daficlkency/surpius as regards members {2,217,163.84)

Signature M Date "/05/2-31‘9
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