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VALLEY CARPETS (STAVELEY) LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020 2019
Noles £ £ £ £
Fixed assets
Intangible asscts 2 - 14,000
Tangible assets 3 3,765 5,065
3,765 19,065

Current assets
Stocks 6,059 5,460
Debtors 4 5,714 3,227
(Cash ai bank and n hand 18,428 19,273

30,201 27,960
Creditors: amounts falling duc within one
year 5 (35.655) (38,400)
Net current liabilities (5,454) (10,4440)
Total assets less current liahilities (1,68%) 8,625
Provisions for liabilities {700y (950}
Net (liabilitics)/assets (2,389) 7.675
Capital and reserves
Called up shure capital 3 100 100
Profit and loss reserves (2,489} 7575
‘Total equity (2,384} 7,675

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2000 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requircments of the Companics Act 2006 with
respect W accounting records and (he preparation of [inancial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial starements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




VALLEY CARPETS (STAVELEY) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

The financial statements were approved by the board of directors and authorised for issue on 14 August 2020 and are
signed on its behalf by:

Mr T R Vaughan
Director

Company Registration No. 07930607




VALLEY CARPETS (STAVELEY) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

Share capital Profit and Total
loss reserves
Notes £ £ £

Balance at 1 April 2018 100 5.120 3,220
Year ended 31 March 2019:

Profit and tatal comprehensive income for the vear - 6,455 0,455
Dividends - (4,000) (4.000)
Balance at 31 Marech 2019 100 7.575 7.675
Year ended 31 March 202{:

Loss and total comprehensive income for the vear - (10,064) (10,064}
Balance at 31 March 2020 100 {2,489 (2.389)




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies

Company information
Valley Carpets (Staveley) Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 22a High Street. Staveley, Chesterfield, Derbyshire, 843 3UX.

1.1 Accounting convention
These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Going concern
These financial statements are prepared on the going concern basis, The divectors have a reasonable expectation
that the company will continue in operational existence for the foresccable tfuture. The company currently has a
negative balance sheet, but the directors will continue to support the company until it becames protitable again,

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business. and is shown net of VAT and other sales related taxes.

Revenue (rom the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measurad reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
or 10 be incurred in respect of the transaction can be measured reliably.

1.4  Intangible fixed ussets - goodwill
Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net
assets acquired. It is initially recogniscd as an assct at cost and is subsequently measured at cost less accumulated
amorlisation and accumulated impairrnent losses. Goodwill is considered (o have a [inite usclul lile and s
amorlised on a syslemaltic basis over its expecled lile, which is live years.

1.5 Tangihle fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.6

1.7

Accounting policies (Continued)

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over their
uselul lives on the [ullowing bases:

Fixtures, fittings & eguipment 33% straight line

Molor vehicles 20% straighl line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrving amounts of its tangible and intangible
asserts to determine whether there is any indication that those assets have suffered an impairment loss. Tf any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset helongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate thar reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flaws have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amouat,
the carrying amount of the asset (or cash-gencrating unit) is reduced to its recoverable amount, An impairment
loss 1s recognised mmediately in prolit or loss, unless the relevant assel is carricd al a revalued amount, in which
case the impainnent loss is trealed as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrving amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs 1o complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

Al each reporting date, an assessmenl is made [or impairment. Any excess of the carrving amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

13

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
*Other Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrament.

Financial assets and liabilities are oftset, with the net amounts presented in the financial stalements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention o settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic tinancial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried al amortiscd cost using the ellective interest
method unless the arrangement constitules 4 linancing transaction, where the transaction is measured at the
present value of the future reecipts discounted at a market rate of interest, Financial assets classitied as
receivable within one year are noel amortised.

{mpairment of financial assets
Financial assets, other than those held al fair value through profit and loss, are assessed for indicalors of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there 15 a decrease in the impairinent loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current earrving amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. 'The impairment reversal
is recogniscd in profit or loss.

Derecognition of financial assets

Financial assels are derecognised only when the contractual rights to the cash ows [rom (he assel expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset In its entirety to an unrelated third party.




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

Accounting policies (Continued)

Classification of financial liabilities

Finaneial liabilities and equity instruments are ¢lassified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilitics, including creditors, bank loans, loans from fellow group companics and preference
sharcs that arc classificd as dobt, arc initially recognised at transaction price unless the arrangement constitutes a
finaneing transaction, where the debt instrument is measured at the present value of the tuture payments
discounted at a market rate ol interest. Financial labilitics classilicd as payable within one ycar arc not
amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities arc derecognised when the company’s contractual obligations cxpire or are discharged or
cancclled.

1.1} Equity instruments

FEquity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as hiabilities once they are no longer at the discretion of
the company,

Taxation
The tax cxpense represcuts the swm of the tax currently pavable and deferred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit dilfers [rom net profil as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies (Continued)
Deferred tax
Deferred rax liahilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
furure taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.
The carrying amounl of delerred 1ax assels 1s reviewed 4l each reporling end date and reduced w lhe extent (that
it is no longer probable that sutticient taxable protits will be available to allow all or part ot the asset to be
recoverad. Delerred tax is caleulaled al the tax rates (hat are cxpected W apply in the period when the liability 1s
sellled or the assel is realised. Delerred Lax is charged or credited in the prolit and less accounl, excepl when it
relates to items charged or credited directly t equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offser when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.
1.12 L.cases
Rentuls payable under operating leases, including any lease incentives reeeived, are charged o profit or loss on a
straight ling basis over the term ol the relevant lease excepl where another more systematic basis s more
representalive ol Lthe time pattern in which economic benelils [rom the leases assel are consumed.
2 Intangible fixed assets
Goodwill
£
Cost
At 1 April 2019 and 31 March 2020 100,000
Amortisation and impairment
At 1 April 2019 86,000
Amortisation charged for the year 14,000
At 31 March 2020 100,000
Carrying amount
At 31 March 2020 -
At 31 March 2019 14,000




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

3 Tangible fixed assets

Fixtures, fittngs & Moior vehicles Toral
equipment
£ £ £
Cost
At April 2019 and 31 March 2020 947 6,500 7,447
Depreciation and impairment
At 1 April 2019 947 1,435 2,382
Depreciation charged in the year - 1.300 1,300
At 31 March 2020 947 2,735 3,682
Carrying amount
A131 March 2020 - 3,765 3,763
At 31 March 2019 - 5,065 5,065
4 Deblors
2020 219
Amounts falling due within one year: £ £
Trade debtors 3,406 582
Other deblors 2,308 2,645
5,714 3,227
5 Creditors: amounts falling due within onc year
2020 2019
£ £
Trade credilors 8,013 6,231
Corporation tax 1,170 5,084
Other taxation and social security 1,372 2,683
Other creditors 25,100 24,400
35,655 38,400




VALLEY CARPETS (STAVELEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

6 Called up share capital

Ordinary share capital

Issued and fully paid

10 Ordinary 'A’ shares of £1 each
10 Ordinary 'B' sharcs of £1 cach
40 Ordinary 'C' shares of £1 each
40 Ordinary ‘D’ shares of £1 each

7 Operating lease commilments

Lessee

2020

10
10
40
40

100

2019

10
10
40
40

100

At 31 March 2020, the company was committed to making payments totalling £10,000 (2019 £20,000) under

non-cancellable aperating leascs.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



