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Registration of a Charge

Company name: CITY HOTEL (LONDON) LIMITED
Company number: 07900263
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Received for Electronic Filing: 04/01/2021

Details of Charge

Date of creation:  21/12/2020

Charge code: 0790 0263 0007

Persons entitled: COUTTS & CO

Brief description: NOT APPLICABLE.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7900263

Charge code: 0790 0263 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 21st December 2020 and created by CITY HOTEL

(LONDON) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th January 2021 .

Given at Companies House, Cardiff on 5th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXEGUTION VERSION

'_fnated ,1 QM&@@(& 2020

CITY HOTEL (LONDON) LiMITEB
L as Borrower

| cour'rs & co
' as Lender o

SUPPLEMENTAL SECURITY L
AGREEMENT T




EXECUTION VERSION
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This Security Agreement is made on AU DecasmbeS 2020
 Between |
(1) - City Hotel (London) i_lmlted a i;msted nabzlzty company mcorporated in England and Wales |

with regtstereci number 07900263) whose reglstered office isatd London Street; Readmg? RG’II
. -4PN (Bormwer) B o

L 'Goutts & Co whose regtsﬁered offsce ;s af 440 Strand London WCQR OQS (Lender)

Itisagreed

1

;Famizty Agreement means the:f'_:
~dated on orabout the date of tm
i _Borrower term ioan facsEiiies g’

* Definitions a_n_idfiatérp_refé_iéoﬁ-_’i-- |
| Deﬂmtmns - R
_ '_ n ﬂ‘us d‘f’é g '
 Blocked Accountmeans.
@ _-the'-.Pfec:e'é&s‘:Acé:'c.;ehf and |
(b) ¥ 8 .any.ether account deSIgnated. ae a Blocked Accoun's by the Borz;ower and the Lender | .: s
._ Qharged Account has ihe meanmg gaven to lt sn ciause 3 3({:} (F;rst ﬁxed charges) |

; L‘vevelopment i‘;)ocuments has the meamng glven to :! in the Facukty Agreement

_'__ilty' agreement between the Borrower and the Lenderand.
deed uﬂder Wthh the Lender agrees to make avaziabie to the_:i' :

__'__.;Floatmg Charge Assets means aii the assets and under’eakmg from tame tc: tnme subject to the L
ﬁoatrng charge created under alause 3 4 (Fioating charge) ' :

. __Party means a party to thts deed

-'Recelver means any recelver manager or admsmstratlve recesver appomted By the Lender m-_-___ :
S respect of the Borrower of. any of ’the Secured Assets : k '

'Reievant Agreement means .'

'.(a).. _ ___'.eaoh Hete! Agreement. (exciudmg any Leiter of Comfort)
' (b) 3_ ..each"Deve'ia'pment Document_'t_e wh_t_'ch-lt i_s-_a.party_._ :

(©) __each Operatmg Certafucate S |

'-'(d)' | - _each other agreement dessgnated as a Relevant Agreement by the Lender and the_ ':_:

o Borrower m writmg

_Secured Assets means aii of the Bormwer 5 assets and undertakmg the sub)ect of any Security o
.’created by, under or suppiementai to ﬂms deed m faveur of the Lender '

ENCRYPTED43006307 3106767790 e
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Secured Obligations means alt mornies and liabifities .now or after the date of this deied due
owing or rncurred by the Berrower to the Lender under the: Frnance Documents (or any of them)' '

- in-any: manner and:in any: currency or currencres and whether ‘present or future ‘actual or
_ cont;ngent whether mcurred solely or. gosntly wsth any other person-and. whether as pnncupai ar
' ;suretyi together wrth alf rnterest accrumg onsuch monigs. and: E:abrlrtres and all costs ‘charges
-and expenses rncurred by the Lender under any. anance Document - .

.--Security Penod means the pened begmmng on ti‘re date of. th:s deed and ending on the- daie o
on which the Lender is: satasﬁed (actmg reesonabiy) that the Secured Obhgatione have been
.rrrevocably and uncondrtronaiiy satrsf ed in full: ‘and aEE facilities made evertab!e by the Lender to._ :
__the Bora‘ower ‘have: been. ceneeﬂed and aEE obirgatrons of the Lender under the Hedgmg

' Agreement have been iermmated -

12 _inte.rpretatlon-

('e) o _Uniees otherwsse def ned in: thrs deed a term def;ned in the Fecrhty Agreement. has the

'same meanang when used m thrs deed ar any notrces acknowiedgements or other-_:__' .

e documents :ssued under orin connec’s;on w;th ’shis deed. .
b) - .zln thas deecE the term diepose mcfudes ‘any saEe Iease hcence transfer or foan.

(c) .Z_Ciause 1 2 (Constructron} of the: Facrtrty Agreementis: ;ncorpora’sed in this deedas if set__ o
0 outherein full but sothat &ach reference inthat cleuse to. this Agreement or a F:nance
'_ iﬂocument shaii be: read as a reference ie this deed o

. 13 = Thlrd party rlghts

@ 'Unless expressly prev;ded to the contrary in any anance Document, a persoﬁ who is 5
' U nota: Party hasno rrght under Ehe Contracts (Rzghts of Third F’artres) Act 1999 to eaforce-- '

o orenjoy: the benefsi of any term of thrs deed or.any other anance Document rssued or

"entered ;nto under or in connectzon wrth thss deed- but thss dees not affect “any right or
o :remedy of a third party whrch exrsts or i8: avarfabie apart from the Contrects {Rights of. -
'.Thrrd Par‘:ree) Act 1999 ' :

- (_b} . .Unless expressly provzded to the contrary i any Frnance Document the consent of any' .
- person who is not'a Perty is-not: requrred to rescind or very thss deed orany other__ '

' --’Frnance Decument entered rnio urideror: m connectren wsth rt
14 Adﬁi’in:stratron

- (’_é).j -Any reference in thrs deed or any. ofhea' Frnance E}ocument entered into- under or in.
- .3_connectlon with: it tothe makmg of en admrmstratson order shall be treated as including -

a reference to the appomtment of an adm:nlstrator under paragraph 14 (by the. holder o

of a quahfymg ﬂoatrng charge rn respect of the assets of the: Borrewer) or22. (by the )
L 'Borrower or the: d;recters of fhe Borrower} of Scheduie B1 te the Insoivency Ac;t 1986 :
o -'or any steps taken toward such erder or appmntment

{By ~Any reference in thrs deed or any other Fmence Document entered into under orin

o '_connec:tron with it, to makmg an. appiacatron for: eri adm:metratlon order. by petitien shall

be treated as :nclud;ng a refefence to makmg en admanrstratmn epp!rcation to-the court-'

under Schedu!e B1- t_e the - !nsoivency Act 1986, eppomtmg an admrnsstrator under

-'_paragreph 14_0r 22 of that Schedu!e or gsvmg notrce under paragraph 150F 26.0f that

e Scheduie of mtentron to- appomt an admmrstrator of any steps taken iowards such_
:-applrcataon or notsce : :
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- !ﬂc'orporated terms

The' terms of the Fmance Decuments and of ‘any side: letters. relating to the Finance Documents
“and the. Secured Obllgatzons are: mccrporatecf mto this deed to the extent requ:red for any

purperted dlsposmon of any: Secured ‘Assets cohtained in’ thrs ‘deed to be-a valid dispositionin. -
' accardance wzth sect:or‘; 2(1} Qf the Law of Pa‘operiy (Mrsceiianeous Provzsrons) Act 1989 '

N Covenant to pay

The: Borrower cover;ants with-the Lender te pay and drscharge the. Secured Obisgatxoﬂs when

they becnme due for paymen’t aﬂd d:scherge in acc:orcfance wrth the terms of the. Fmance.

: .Documents

-Chargmg prowsrons

Ger‘re‘ral

| '_-AIE Securzty created by the Borrower under ciauses 3 2 to 3 4 InCEUSl\Ie as
(’a}: : a contmumg secursty for the payment arid drscharge ef ’rhe Secured Obi:gatacns

(b) : -granted w;th fuli trtle guarantee

o {t:} : '_gran’xed m respeot of all the rrght trtie and m'serest (|f any) present and future ef the}

o '.Borrower in and o the relevant Secured Asset and

o (’d_} o ."granteti in fevour of the Lender
-Assrgnments

: ('a}'_' 'The Borrower ass;gns abseruteiy, sui:aject tc aproviso for. reassrgnment on redempt;on _

;_’the Reievant Agreements __x'cept each Hotel: Agreement and ‘each De\relopment _
_ ._'-;Dacument and any other agreement agreeci in wrstmg betweert the Lender and the -
S Borrower) S . :

o (b_)' . The. Borrower shall remazn Irabie to perforrn aii ats obhgations under each Relevant_'

- "Agreement

Firs ixed charges

_ TheBorrower C_haneS_-zby-:‘:Na}f'é’fﬁfﬁf:ﬁiﬁa--ché@éi

' .-(_é)_ ': : each Hcﬁté!’iAgjreerﬁehﬁﬁéﬁd'.'eacn':[jei)ezép-m'e'nts i}oéerentr -

.' _._(..b:)_._ : _..-aii momes from trme fo t%me standmg te the credzt cf each Biecked Accour;t

() alk monles from tzme to time: standrng to-the credit of each-account. (including, without

; _:3smrtataon the Generel Account) held by the Borrower with any bank,: buridmg soc;ety,-
R fsnancaai mstitutlon or ather person other than any Blocked Account (each ] Charged
L Account) :

gy the benefzt of ‘all Authorrsattons heEd or utii;sed by itin cennectron with itS busrness or

| the: use of any ofits assets and ihe rrght iu recaver and: recezve cempensataon payabie; :
iy respect of any cf them and :
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{e).  to the extent that any assagnment in clause 3 2 is. sneffectwe asan assxgnmeﬁt the
assets referred to-in tha‘c ciause

.Fi'oating' cha’rge :

The Borrower charges by way of floatmg charge aii is assets and: undertakmg wherever located -
both present and future cher than any: assets effectzvely charged by way c:f legal mortgage or .

-.:ﬂxed charge or assagned uncier clauses 3 2 or3.3.

' Quahfymg floatmg charge

ThIS deed ccntams a quai;fymg ﬁoatzng charge aﬂd paragraph ‘E4 of ScheduEe B1 io the

'The Lender may, at any’ t;me by notace in: wntsng to the Borrower conveft the: ﬂoatsng charge '
_--_:created under ciause 3 4 into: a fzxed charge as regards any Ffoatang Charge Asset as it shall
- spemfy in the nat:ce zf ' '

(a) an Event of Defauit ss contmumg, cr

(:b)_.'_' Cine fhe oplmon of ’she Lencier thai Fioatmg Charge Asset is in danger.of bemg se;zed or'_-_-

any Eegai process or: execut;on is bemg enforcecf agamst that Fantlng Charge Asset

--Automat:c converswn of fioatmg charge to a fsxed charge

_'Ef (unless permttted m wrat;ng”by the Lender or expressly permrtted under the terms of any
o anance Document)

(é).r _ the Borrower creates or attempts to create any Secunty over any of its Ftcatmg Charge_- .

Assets other than Permlttecf Secunty or.

(b) . -any corporate actaon Eegal procaedmgs or other procedures or steps are taken for the :

o gwmdzng up, dlssoiutlon admm:stratson or recrgamsatmn of: the Borrower

o .the ﬂoatang charge created by thss deed erE automaticaiiy aﬂd mmed;aﬁely without netuce be-':'--
= ..converted mta & faxed charge over: the relevant assets or,in the czrcumstaraces descrsbed m-'_ -

ciause 3 T(b) over aii of the Fioatsng Charga Assets

' M_qra_tor;um -

o qay .Sub;ect to ciause 3 8(b) hefow the ffoat;ng charge created by ciause 3 4 “may: not be-

o _cenverteé mtc a f;xed charge soie!y by reason of:-
._(_i) - the obtammg ofa moratorfum or :
(i) _'.__.ényt_hm_g :jd_cj'né Wi’:’_h _a{v_igvg tc'_cb__téiﬂi'r;g-'a-mératdréu'm:,.. .

| :uﬁdér Part A1'-df t'héi"tﬁ"se;\éh%cy- Act 19’86-'

'-'_(bj)-- : _';C!ause 3 8(3) above does noi appiy in respect of any fioatmg charge referred to-in.

- ,_subsectaon (4) of sectlon A52 of Part Al ef the insoivency Act 1986

ENGRYPTED-S3096367-006767-390 B 3
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Continuing security
_Co'r':tinuing secu'rity_-’
- The Secunty const:tuted by this deed. shaii be continuing security and shall remain in full force

_' and eﬁect regardless of any- mtermedlate payment of. discharge by, the Bormwer orany other
_-person of the whole-or any. part of the Secured Obi;gatlons '

: Recourse

| _ ‘i“he Secunty const;tuted by tms deeci

(@) is. in eddltson to- any other Secunty whlch the Lem:ter may hold: at any time for the
Secured Obltgatzons (or any of them) and ' :

L) __may‘?;;e-_e_ﬂ_fetjced _wl_t__t__tq_ut;fr_rst_ _hav_mg-recouree__._tjo any other rights of the Lender.

5.1

52

53

61

B2 Clauses 1 does nc»t apply to -

o Negaﬁveﬂ.pieage'

The Borfower sha!i not create or perm;t to subsxst any. Secunty over any of the Secured Assets o

' The Boz'rower sheil not

'(_é)':_- e seH transfer 'ar otherw;se dlspose of any the Secured Assets on terms whereby they_ _:

: are or may be ieased to ar remacqu;red by it

By sell, transfer or. othervwse d;spose of any of its. recezvabtes ansang in cennectton withthe

e Secured Assets on receurse terms

| ey . enter. ;nto -any arrangement under whtch money of. the benefst of a bank or other account:_'

o may be appiied set-off czr made subject to & combmatuon of accounts or

{d) enter mto any other preferenﬂai arrangement hav;ng 8 snm:iar effect

ine c;rcumstances where the arrangement or: transac;t:on i entered lnto pnmarziy as a method of -
: ra:smg Fmanmai indebtedness or: m‘ ﬁnancmg the acquss;taon cf an asset ' '

CEauses 5.1 and 5 2:do nat apply to: any Permstted Secur;ty or any arrangement perm;tted under- .
- the. Facmty Agreement -

' _Restr;ct;ons -'O'n d'SPOSais‘:-"f -

.'_-'The Borrower shall not enter ;nte a smgte transact;on or aseries oftransactaons {whether related o
Tk not) and whether votuntary or :nvcluntary o dlspose of aEE or any part of aﬂy Secured Assets

' (a) . any: dlspesal expressiy permatted pursuant to cieuse 232 (OccupatlonaE Leases) of the--

Facsisty Agreemeni or

~(®)  any Permiied Disposal. -
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Fﬂ_f_the‘rj a'ssu”r'a[nce'_. o

The Borrower shali prompt!y dc ail such acts and execute aEE such documents (snc!udmg ST

_' reasonably specnfy (and iﬂ such form as the Lender may reasonably requure) ln favcur of the' .

Lender or |ts nommee(s)

@ o create perfect prctect and. mamtam the Sec:urlty created or zntended to be created :

: under or ewdenced by thts deed or. for the: axarcise of any: raghts powers and’ remeéees-.’-- )
o ef the: Lender provsded by or pursuant to thss deed or by iaw : '

by o confer on the Lender Secunty_aver any praperty and: assets of the. Borrower jocated

_;n any Jurasdsct:on equivalen
_.jpursuant to this deed and/or '

f _'ssmliar to the Securtty mtended to be aenferred by or- .

'- _ ('c)"_ Co{ifar Event of Defautt ;s ccntanumg and for 50 Iong as lt is contmumg) to facilitate the.

'_'reahsataon of the asseis whsch are or are mtended to be the sub;ect of the Secunty. o
_-_.created by or under ’shxs deed T :

: -.'Promptly, as expressly requ:red under this: Deed or otherwase foilowmg a request by the. Lender -
" {andi in-any event Witht!‘i any applzcable timeframe) the Borrower shall take all stch: Action as ssﬁ __
: __'avalﬁab!e toit (;nciudmg mal g'_al{ fdmgs and-registratlons} as may be necessary for the pvrpose- -
of the creation, perfection, protection:or

ntefiance. of any Secunty conferred or: ;ntencied to- 3_

' __fbe conferred on the Lender by'-or. pursuant to thzs deed _' :

R

81 : Relevant Agreements

'8_'.:2"-"

'-Any document required to be axecuted by the Borrower under thzs clause 7 wsii be prepared at'_ e
o fthe cost of the Borrower IR SRR :

'.--.Not;ces of ass;gnments and charges

' ._-{'a_) The BOFI‘OWBF shaEE give notnce in the form specsf‘ed in. Parﬂ (Form of- nctlce of
U ;_-.asmgnmaﬁt) of _Sche_dule1 to the ather partles to: each Reievarat Agreerment: ﬁhat the- R
ned of: charged (as apphcable) to the Lender all its rsght tstle and o

s ;Borrower has. as_
- interest ;n that Refevant Agreemeni

by -Thé;Borrrowe'r shaii-'gzve thé- notaces' reférred- fcx in éiéu'se 8 '1(3)'.

N {y - | __m the case cf eaoh Reievant Agreement i ex1stence asat the date of this deed '
Lo the date reqwred under the Facs!zty Agreement and

“(ii): i the case of each F{eievant Agreement commg into-existence or being-
- ' j’;demgnated as such afte he date of this. deed; on'the later of that agreement.;_ _
L :'commg mto exzstence er:be;ng desegnated a Reievant Agreement

- _:(t:}.- ‘The Borrower shall usa reasonable endeavours to procure that the recipient of sach o

__such natrce prompﬂy acknowledges that notice in _substantrally the form specmed ln' -
_ Pari 2 (Form of acknowtedgemem) of Scheduie f B

Blocked Accounts

| "(_a'j)' The Borrower sha!l g;ve notice in the form specxf;ed in: Parﬁ 1 (Form of notice of charge)- o
' of Scheciule 2 to ihe fmam;ral mstttutlon at whsch each Bioo&ed Account is held’ (amtess. R
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such fanancrai mstltutien zs also the Lender) that the Borrower has created a fixed charge '

-over the baiance standmg o the credst of that Btocked Accouni
The Borrower shaEE grve the notrces referred {0 in'clause 8. Z(a)

'-(E)' o in the case.of a Biocked Account held: by the Borrower at the date of this deed,

on the date of thrs cfeed and

i)y "m the case of a Biocked Account opened aﬂer the eate of th:s deed, on that :

_ _Blocked Account bemg opened

The Borrower sha!l use reasonabie endeavours to procure that the recipient of each. .
. _such notrce promptly acknewiedges thait ne‘ttce in substantaefiy thé form. speesfsed m"_ :
' Pari 2 (Ferm of acknowledgement) of Schedute 2 '

L On the date of thre :dee:d:-- :

I (N the Borrower hereby notrfree the Lenc{er of the Secunty granted pursuant to ihrs

-deed En respect of the Btocked Acccunts heid w;th the E.ender and

. _{'ii) o _'the Lender acknewledges the Secursty granted pursuant to this deed inrespect

of the Blocked Accourats held with the. Lender as'at such date and cenfrrms the: "
o _:matters set out inin-(by (Form of acknowledgement) of Schedule 2 in respect :
of such Blocked Accc:unts

. -Charged Accounts

The Borrower shall glve notrce :n the form specrfted in: Pert i (Form of notrce of: charge) -

_ _of 2(e)3to the feeanczal mstrtutzon at whrch each Charged Account is held (unl ess such-
' _fmanciai mstrtu’suon is afso the Lender) ‘mat the Borrower has creeted g ﬁxed charge over_-_-_
':the betence standmg tc the crecift of thet Charged Account '

Ths_rgorroweri w;il -g‘sve' the‘- notsc’és:re’ferred .t'o-m cieus’e‘-a G(a)‘ o

H m the case of a Charged Account held. by the: Borrawer at the date of ’th:s deed; 'j -
on the date csf thrs deed and . :

Sy in the ease ef a Charged Account opened after ‘the date of thts deed onthat

'_ Charged Account bemg opened

The Borrower shall use reascnable endeavours to procure that the: recrprent of- each '_
such notzce prompify ackmwledges that notice: su_bstantaa!iy in the form speclﬁed in :

'_ 'Part 2 (Form of acknowiedgment) of Schedule 3
_On the date cf thas deed

iy~ the Borrower hereby notifies the Lender of the Security.granted pursuant to this

'deed |n respect of the Charged Acceunts heEd with the i_ender and:

(n) - the: Lender acknowledges the: Securtty granted pursuant to this deed in- respect. '

ofthe Charged Accounts, held with the Lender as at such date and confirmsthe. .
_ ";matters set out rn in-Part 2 (Ferm of acknewledgment) of 2{6)3 in respect of
- such Chargect Acceunts o :
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Security power.'df jefto_rﬁe'y L

'The Borrower by way of secunty rrrevocably and seversiiy appoints the Lender gach: Receiver
o and any of their deiegates of sub- delegates to be its attorney to. take any action whlch the : '
- ___Borrower is obirged to'take uncfer this deed. The: Botrower ratifies and confirms whatever any .-

attorney dees or purports to do pursuant to rts appomtment under this: clause 9

-.__.Z-Pnor fo. the occurrence of ara Event of Default wh;ch s contrnuang, _any attorney’ a;apomted R
_ pursuant to this clause 9 shall onEy be entntiecf to exercrse such power. if it has first made a.

request of the Borrewer and the Borrower has not comphed wrthrrr 10 Busmess Days of the de’se ;

- of. any such requesi
| 'Eﬂfqrc.emenz of security
-_.Wﬁeh:Sec’urity_'is-_eﬁ'forceabi'ei.  S

N .On the occurrence of any Event of Defauit whrch is. cantmumg, the Secursty created by and.
under this: rieed is :mmedrateiy enforceable '

Z_Acts of enforcemerzt

- The Lender may, atits absolute dlscretlon at any ttme after the Securlty created by or urrder_ _
thrs deed is enforceabie : : .

ay enforce ati or any part of the Security created by or under thrs deed rn any manner atﬁ'_.

L -_.seee fst

e () -'exercrse rts rrghis and powers conferred upon moﬁgagees by the Law of Property Act:_ L
o "-1925 as varied and: extenéed by thre deed, and: rrghte and powers cenferred ona.

o _Recerver by this deed, wherher or not it hes taken possessrcn or appomted a Recerver"_ :
o any of the:-Secured Aeeets = X

" _' : _(c) - B ’_'.appemt a Recerver to a!i or any part of the Secured Assets

103

- -{d) : : _'appomt &l admmrstrator m respect of the Borrower and take any steps io do s0;

(&) | exercase ;i“s power of sale under secticm 101 of the Law of Property Act 1925 (as

__-amended by this deed) or

B (.f): ) _n‘ permrtted by iaw appomt an admrmstratwe recerverm respect of the Berrower
' ':Rrght m‘ appmpﬂatmn

. To ihe extent that the Securrty createcf by thls deed censt:tutes a “secunty fi hancial collateral. _'
-arrangement“ and the. Secured Assets constitute’ “financial collateral® for the purpose of the -

Financial- CoiEaterai Arrangements (Ne 2) Regulatrons 260:3 (Regulatwns) the: i_ender shan'_

“have. the right on’ gzvmg pr:er netace to.the: Borrower at any time: aﬁer the. Sec:urrty becemes S
' enforceable to appmpnate afl-or. any’ part af those: Secured Assets in or towarcts d;scharge of

the Secured ObEigetrons The partres ‘agree that ihe value of the approprrated Secured Assetsﬁ.-
shaEl be in:the case of cash ‘the amount of tash approprrated For ihe purpose of Reguiatron '

'-18{1) of: the Reguiatrens ‘the Borrewer agrees' that any such determrnatron by the Lender wnlI o

o canstztute a vaiuatren ina cemmercrally reasenabie manner T
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--Statui_:o'r.y powers -~'§énér.a'i: S

(@)~ Forthe purposes of all: powers ;mphed by statute, the Secured Obhgaﬂons are deemed

to-have become éue and payabie on the date of this deed.

) :Sactaon 103 of ttie Law of Property Act 19265 and section. 93 of the Law-of Property Act

1925 do not appty fo the Secunty constntuted by or undar this deed.

{ey .:Each Recewer and the Lender is entitled to all the: nghts powers,. privileges and . o

: mmunatees conferreé by the Law: of Pmperty Act 1925 and the inso[vency Act 1986 of
':mortgagees and Recewers '

| ﬁontingencles.. .

- Jthe Lender enforces the: $ecunty constatuteci by or under thls deecf atatime-wherino amounts
are due to it under the Fmance Documents i:sut at. a t:me when amcunts may or wdl become 0.
o due, the. Lender (or the Recewer) may pay ihe proceeds of any recavaraes eﬁected by it zr;to an
”-znterest bear:ng suspense account

_ -Mortgagee m possessnon no lmbuhty

L Save I mrcumstances where there: has: been wilful misconduct of gross neghgence on the part '

: 'Redemption of prlor morfgages

Cof the' Lender or: the Recewer nenther the Lender nor any: Recelver will be liable, by reasonof

' "entenng mto pessessnon ofa Secured Assef to account as mortgagee in possessuon or for any. .-

~|6ss on realisation or for any. default or. OMiSSIOi"I for: whnch a mertgagee in possess;on m;ghtﬁ o
_ .othervwse be i;abte ' : .

- -At any- t;me after the Secursty created by or under thls deed has become enfnrceab!e the LeracEer
-_rnay, at the soie cost mf the Borrower (payabfe to the Lender on. demand)

) '-redeem any prior form o’r‘ Secua"zty over any Secured Asset andlor

B _' _(b.)'-"' : .'procure theiransfer oi that Securaty to stsetf andfor

11

(c) '?settte and pass the accounts of any prtor mortgagee chargee or encumbrancer Wthh'

Conce sc: settled and passed shaEE be cenclusave and bmcﬁmg on the Bormwer

. 'Recewer
1 Appointment of Recsiver

(a)

iy At any time after any Security created by or uhdér thfs dead has become:
_ 'enforceabie the Lender may appotnt a Receiver-to all’ or any’ part of the
g -Secured Assets in accerdance w:th clause 10 2((:) (Acts of enforcement)

iy A any tlme if so requested in: wr;ting by tha Borrower watheut furiher notice; -
' “the Lender may appomt a Receiver to-all or any part of the Secureci Assets as
; :_|f the Lender had become entitled undEF the: Law of F’roperty Act- 1925 toi
) exerctse the power of saie conferred under the Law of Property Act 1925 '

ENGRYPTED43006307 8006767190 T ' g



_1‘1[2

1.3,

(b)

©

EXEC_{JT_IQN VERSION.

Any Receiver: appomtad under this-deed shall be the agent of the Borrower and. the

_ Barrower shall be solely respcnsuble for fils acts or defaults and for his: remuneratmn :

and E;able on-any contracts or engagements made- or entered int6 by him and in no

.c;rcumstances whatsoever shall the. Lerder be in any. way respons;bie for -any
: msscanduct neghgence or defauit of the Recesver

._.The Lender is niot: entttied to apponnt a Rece;ver ‘solely as a result of the obtammg ofa
- moratc:rmm (or anyth;ng dcme with-a-view 16 obtaznmg a moratcrmm) under Part A1 of
- the Insolvency Act 1986 other than i respect of & fioatmg charga referred to ln
' subsectlon (4) of sec’uon A52 of Part m of the Ensotvency Act 1986
Removal

- The Lender may by wrsﬂen notace remove. from ’nme 1o tzme any Recewer appomted byit (sub}ecti
- to'the: provisions of section 45 of the msotvency Act 1986 in-the case of an administrative -
“receiver) and; whenever it may deem appropnate appomt a new: Rec:ewer an the piace of any'
.Recetver whose appomtment has termmated '

Powe_rsof R_ecei__v_er e

@

o)

~ General

(j)- s In addttton fo those conferred by the: Law of Propeﬂ:y Act 1925:0n any Rec:ewer’

_ __appmnted underﬁhat Act each RGCQEVEF has and:is enﬂtied to exerc;se aH of
- the. nghts powers and dtsc:retzons sei' oui sn thrs ciause ‘11 3.

(i) :"-If there is more than one Recesver holdmg oﬁ‘“ ice: at the same izme unless: the

L ciocument appomtmg Him states: etherw;se ‘each’ Receaver may exercnse altof
- the powers: conferred of: a Receiver under this deed or under: the Iﬂscﬂvency- e
' Act 1986 mdw;duaiiy anct to the exciuszon of arsy other Rece:vers :

o (EEE) :_- -A Recewer of tha Borrower has-all the rzghts powers and discretsons ofan

: _admm;strative rece:ver under the Insoivency Act 1986

| -(iv') o :A Recewer may, m the name of the Borrower

' (A) do aii ather acts aﬂd thmgs ‘which: he ‘may consnder expecfaent for.'
R _reai;s;ng any Secured Asset,and - o

By exercise in’ reiatlon to any Secured Asset aEi the. powers, authorities
C ang: thmgs wh:ch he would be capabte of exerczs:ng if: he were s&s
--absa!ute benef csai ownef :

iBorr.oW'mo'n'ey

A Rece;ver may ra:se and borrow money (exti'\er unsecured or on the security of any
-'-Secureci Asset etther m prlor;ty to the sec:ursty const;tuted by this deed of otherwuse) o

: any terms and for whatever purpose which he thmks fit. No person tendmg ’{hat money _
o -need enqwre as to the- propriety or purpose of the exerc;se ef that power or to check’f BT
: the appEscat:on of: any money so ra;sed or borrowed o
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- Cany on--bu'sir'séSS_-

A Recewer may carry: on the busmess of the Borrower as he thitiks fit and, for the

' 'avosdance of doubt, & Rece;ver may appiy for such Authonsatrcrrs as he consrders i

hrs absoiute drscretron appmpnate

'Comprom_:se :

A Rece:ver may setﬂe adjust refer to arbrtratron compromrse and. arraﬂge any ciarms :
o _accounfs drsputes questrons and demands wzih or by any person who is or claims to° -
: _be a credrtor of the Borrower or reiatmg in any way to any Secured Asse’s

| _-'ﬂﬂ.'_aga_tlon-...
A Receiver may delegate his powers in accordance with clause 12 (Delegation),
--En'iplayee's '

- _Fcr the purposes of this deed & Recesver as he thrnks approprlate on. behalf of the'
e Borrower or for sise{f as Raceaver may 8

iy appomt and drscharge managers offrcers agents accountants servants'

- workmen ¢ and others Upon such terms as o remuneration or otherwrse as he- o
: '-may thmk pmper and ' e T _ _ .

8 _-'_(ii)' drscharge any such persons ap;)omted by the Bsrrower B N |
= Leases

o ;-A Recewer may 3et any Secured Asset for any term and at any rent (w;th or w;’rhout a o
o _premrum) whrch he thmks prop_ _-_and may accept a surrender of any Eease or tenancy _

- ‘ofany Secured Assets on any terms whrch he thmks fit (rnciudmg the payment of money e
: __:".to & Iessee or 1enant on a surrender) ' : : '

A Recer\rer may brzng prosecuie enforca defend and abanden all actrons surts and.

. _;proceedmgs or submrt o arbatrat;on or aﬂy form of altematzve drspute resolutacm in. th_e'-' -
- name of the Borrower m reEatrort to any Secured Asset as he consrders expedaent

3Possessuon |

| :jA Recewer may iake rmmeéaate pcssessro.n of get in. arrd coHect any Secured Asset
- Protectmn of assets |

A R_e_r_.jewer r_nay:,. in _ea‘cﬁ;caéé:é# rré'iméyth:irrk:fiti-

)y o ' :make and effect aii repa:rs and insurances and do all other acts which the

e Borrower m;ght do: in: the ordmary conduct of ifs. busmess be they for the
. _protectton or for the rmprovement of the Secured Assets

(EE)_' S cc_mmgenqe._ 'afn_d[qr_ pqmpletezany bu;idmg_qperatr_ons sn-_any-Secqred-ﬁ;ss‘et';..a'nd
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{iit) apply for. and masntam any plannmg permission, building regulataon approval or
any other perm:ssran cnnsent or licence.

-'_Recerp:s

A Receiver may. gave valid recezpts forall monies and execute all assurances and things -

_ whrch may be expedtent for reairsmg any Secured Asset

Saie of assets

A Recesver may sell; exchanga convert mtc monies and realise any Secured Asset by

' __pubtrc auctron or- pr;vate contract. in any manner and on’ any. terims whrch he thmks o

proper.. “The cons;derat:on for:: any. such fransacfmn may consist of cash, debenture or'

. other . obErgairorts shares stock ol other vaiuab!e consrderatton and -any. such

consrderatmn may be payable in a iump sum or by mstalments spread over such period .

s he: thmks f" t.
| -_-subsidiaﬁes o

B .A Rec:erver may form a Subsrdaary of the Borrower anci transfer to thai Subsrdaary any o
. Secured Asset : S

}.-Dearwitﬁ-.fs-ecuré‘éz'-Ass'é':s*-- e

A Recezver may wrthout restnctson seEE ket or iease or: concur rn seiimg, iettzng or .
- leasmg, or vary the terms of determrne surrender oF accept surrenders of, leases or .
: 'tenancres of or grant optrons and iacences over or. etherwrse daspose of or deal w;th alt -
or-any: part of the Secured Assets wrti‘rout berng responsrbie for foss or riamage and 80 _
-_"that any such saie tease or d;sposztaon may be made for cash payable by mstalments g
- loan, stock or o’sher debt obhgatrcns or for shares or securatres of another. compaﬂy or
other: vaiuable consrderatrcn ‘The Recerver may form and promote or: concur in formmg" S
- '_--and promo’zzng‘ a cam;:any or: campanres 10 purchase lease; iacence or otherwzse;- _
*-acquire: interests in alf or any of the Secured ‘Assets or otherwzse arrange for such
' _i'mmpames for tracie or.cease to trade and 1o purchase lease; ncense or otherwzse o
. atquire all or- any of the Secureci Assets on such terms and cond:tfons wheﬁher or not_. -
o rnciad;ng payment by mstaiments sacured er unsec&red as he may thrnk fzt ' B

-Securlty- o

A F{eceaver may: redeem any pﬂor Security and séttle and. pass the accounts of the’. o
: '__person entrﬂed to ‘the. prior Securrty 50 that any acccunts 50: setﬂed and- passed shall
:(sub}ect to any _m 'nrfest error) be conciussve ‘and: btndmg on the Borrower and the

_ :money so pard sh

_e_-‘deemed to be an expense properly incurred by the Reoetver

: -At:q'liire'.iand:ﬁ. R

The: Recewer may purchase or. acquzre any iand and purchase gicquire or grant any*_-
-mterest m or rlght over iand '

jf_“Unc*a:tees capital -

A Receaver may make caiis conditfcmally ﬁr uncondztzcnaiiy on the members of the _'
:Borrower in respeci of uncaﬂed capstai B
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{ry 'inci’denta!iinafte'r's: '

' A Recewer may do all other acts. and. things including: without limitation, ssgmng and-

. executmg all documents and deeds ‘as may be censldered by the Receiver to be

) _unc;dentai or conduczve ta any of the matters sor powers hsted here or granted by Iaw of

Secured Assets anci to use the name c:f ihe Borrower for aEE the purposes set out m this
- -ciause‘i't - - - :

) .Re*mﬂnerati'on.
_ 'The Lender may fmm ﬁlme to tlme ﬁx the remunerat;on of arsy Recenver appcmted by zt

_ -Deiegatlon

'The Lender and. any Receiver may delegate by power of attomey orin any. other manner all or ..

| any of the powers au’ehonﬁles and dlscretrons which are for the t:me bemg exercasable by the k
l.ender and the Receiver (as appropr;ate) under thss deed to any person or- persons asit shall .

- ihmk it Any such deiegatnen may be made upon such terms ‘and. condltions {mdudmg the - '
o power to sub—deiegaﬁe) as the Lender and Rece;ver (as appropruate) may thmk flt

The. Lenéer arzd any Recewer wﬁl not. be I;able or: responsabie to the Borrower or any other -
person fcr any Eosses isabnmes or expenses arismg from any act default omzssmn oroe

Y deiegate

.Applicatson of momes

: _Sectlons 109(6) and (8) (Appoantment pewers remunerateen and duties of rece;ver) of the Law '

e of Property Act 1925 sha!! not appty ta: a Recewer apposnted under thas deed

13.2° -

183

14

141

'1'_4,2'::

-A!l momes recewed by the Lender or’ any Rece;ver under: ﬂ’\ES deed shail be apphed m' '
- _._-accordance wcth ciause 28 (Apphoatton of F’roceeds) of the Facmty Agreement '

_'The Lender and any Rece;ver may piace any money recelved ‘tecovered of. reahsed pursuant T
'_._.tc: this deeci in an ;nterest __eaa'_m' -suspens& accouni angd: st may retain. the same for such perled i
a5 it cons;ders expedfent withou ha\nng any obhgatton to appiy the same or any part of it'in or_ -
-;'-"towards d:scharge of: the Secured Obiagatlons ' h

: Remed:es and walvers

- No fatEure to exercuse nor any deiay m exerczsmg, on the part of the Lender or any Recawer
- any rlght or: remedy under thss deed shalk ‘operate | 85 a.waiver of any ‘'such right or. remedy o
: constztate an eiectlan to afﬂrm ’shas deed No electlon fo. aff;rm th:s deed on: the part of theLender
_ :-nr any Recewer shaii be effective uniess itisin: wrstmg No smgie or: partsai exercise of any nght S
“of remedy shaii preveniany fuﬂhe_ o
- The nghts and- remedaes pmwcfed m thls deed are cumulat:ve and ot exciuswe of any raghts or
Z-remedies prov:ded by iaw - o '

_r-ether exercise or the exercise of 2 any other rtgh’t or- remecfy -

'.'A wasver g;ven or consent granted by the Lender or any Rece;ver under this deed will be.
effectsve cm{y if: gaven m wr;tzﬂg and then onfy m the mstance and for the. purpose for Whl(:h tis
'.g:ven : : : '
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Protectit_m of fhird’-'par'tie_s o

‘No person (sncludmg a purc:hasar) dea!mg with the Lender ora Receiver or its or his' agents has

an obisgat;on o enqusre af the Lender Recewer or 0thers
'(é_!)' - wh‘ether.thejSecureng_bllgahbr;s' h_'ava baﬂdme.payab'le;_

by - wh_e_the; ah_y.bGWQf'pQr'pp'ﬁéd to be__-_ex'e‘miéed has become exercisable;

(&) whetherany Secured Obligations or ther mionies remain olitstanding;

(dy -h"csw'any'_m'c'z_ﬁf‘__es_ipéi_i:'i:.:tq :the'.Le'rédet"'Qr:tQ the Receiver shall B‘efa_bri!ied;: or’

(&) _'-j.t'he-_s'ftatus'-pfo‘pri’e’tyo‘r--_vafidity o‘f fhééct"s df-the:ReceiVér éi’-t’he-i.'eﬁ'der-

The recelpt of the: Lender or. any Recetver shail be an absolute artd a conclusive d;scharge toa
_ purchaser and shall reheve him of any: obiagatlon io see to the applxaat:an ef any momes pa;d o
'__-or by the d:rection of the Lencier or any Recesver ' : S

In ciauses 15. 1 and 15 b purchaser mciudes any person acqulrmg for money or momes worth; -
any ease of or Securcty over er aray cther mterest oF right whatsoever in ralatrcm to; the Secured_'

Assets or any of them

: iAddiﬁdn'al secur.ity:_

R 'The Secur:ty created by or: under this deed I8 in: addltlon to and is nat in any way prejudlced by -

A7

17.1

_any guarantee er secunty now or subsequently heid by the Lender
: Seﬁlements condﬂmnal

: :If the- Lender (actgng raasonabiy) beheves tha’s any: amount paid by the: Borrower of any: other'_"
person in respect of the Secureci Obi:gatlons is capabie of being avoided or. set assde forany-

- reason then for the purposes ca? thss deed such amount shai! not be conmdered to have: been _

72

18 )

. 19'.. .

' pazd

g Any settlemerzt d:scharge or reiease between the Borrower and the E,ender shall be conditional-.
L uponno Securuty ar: payment tc or for the Lender by the- Bormwer O @ny- other persor: bemg
_ '.avondecf ‘or set aside or erdered to be refunded or reduced by v:rtue of :any law reiatmg ’so

_ bankruptcy msoivency or lsquxdation or otherwxse o '

Subsequent'fsgcmty‘-_ S

_'if the. Lender recesves not:ce of any ather subsequent Secursty or other mterest affectmg allor
- any-ofthe Secured Assets it may open-a new account or accounts for the Borrower in its books. -
f it does not do so then, un!ess it g;ves express wntten natice to the mntrary to the Borrower
.as from the tame of recezpt of such notace by the Lender all: payments made by thé Borrowerto .

- the Leﬁder shall be: treated as: haveng been credited foa hew: account of the Bcwower and not
' as havmg heen applled m reduction of the Secured Obiigatlons

.Not_tca_s RO
' 'An'y'comfhun'ica'tion'.un'd'ér this deéd b"rl any ofhér Security or: Finance Document created by or
under thns deed; shai! be made and gwen in. accordance w;th the terms of ciause 32 (thrces):..-
Coof the Facmty Agreement o ' SR
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lnvaiidity‘

Clause 34 (Partrai mvatsdrty} cf the Facrtrty Agreement shall: apply to:this deed as if set out here.

dnfull but sc that references fo the Frnence Documents shall be construed a8 references tothis
.-deed and any Secunty createct by or under it.

.Assrgnment

The Lender may assrgrr o1 ctherwrse tranefer att orany. part cf rts rights under this deed orany

-Securrty created by or: under rt n accordance wrth the terme cf the anance Dccuments
-Releases |
: Upon the expiry of the Securtty Perzcd the Lender s.hett at the wratten request and ccst of the . |
_ 'Bcrfcwer take whatever actzcn re reaecnabty necessary tc retease and- reass;gn to the o
. Borrower - : -
@ B Ete-righ'ts- aridiﬁé 'dn'ciér3.tttt3- deed; '-
':.(6) : the Secured Assets from ‘she Securrty created by and under thig deed
- .and return ait documents cr deeds of trtie dei:vered to. 1t under thrs deed
- 'Currency clauses o
o _.C!ause 30.6 (Change of currency) cf the: Facrtrty Agreement shait apply 1o this deed as rf set cut: _

‘here'in full but so that referenc
to thss deed aﬂd any Securrty creeted by cr under st

'-tc the Fmance Documents shatt be construed as references' '__ :

o ifa peyment ;s made to the Lender under this deed ina currency (Payment Gurrency) cther_-

. "than the currency in wh:ch it is: expressed tc be payabte (Coniractuai Currency) the: t.,ender-_ .

i _may ccmvert tHat payment rratc the Contractuat Cu rrency atthe rate atwhich it (actmg reasonabiy
and i in: good: fa;th) is.able tc purchase the Contractual Cu;‘rency w;th the Payment Currency on-

o arcund the date ct recespt of the' payment and tc the extent that the ccnverted amountofthe =

o payment fat!s shcrt cf the amcunt due and payabte the Bcrrcwer wa!t remain t:eble for suchi_ S
shcrtfatt : : S :

_Ce'rtifi'c'ate's- an‘&-.&eterat'inatéan-g R

o Ciause 332 (Certifrcates arad Determsnat:or;s} cf the Facelrty Agreement shall: appty to'this deedg_ )
) as if set ot here i fat! bt s_c ‘that references to the Fmance Dccuments shait ba ccnstrued as
E references tc thrs deed andiany Secunty created by cr under it. ' '

Gounterparts-

This: deed or any Frnance Document entered into under orin ccnnectron with: thae deed may be

- executed in any number of counterparts; and by each party on separate counterparte Each’
' fccunterpart s an: crzgmat but alb: counterparts shatl tcgether ccnst;tute one and the same

instrirment. Delrvery of-a ccunterpart of this'deed or any such Fmance Dccument entered into

B ~under orin. ccnnectrcn w;th thrs deed by e-mart attachment or teteccpy shall be an effective

mcde cf deiwery

| ENCRYPTED43096397.31067674 10 a 15
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EXECUTION VERSION

_'Gsver;ﬁrng taw

_': Thls deect (and any non-contractr.raf oﬁlrganons aﬂsmg out of orin connectton with. :t) are__'
-govemed by Engiish law. :

. Enforcement '

ﬁ Ju'risdicti.or;"_of Eﬁgﬁs‘-hc;ﬂ"r_é«s '

:The courts of Engfand have exclusive junsdrctson to settle any d;spute ansmg out of of
i connectaon with. this deed (mchdmg a displte reiatrng to the existence, vaizdrty of
_term:natzon of thfs deed orany non—contractuat ohlrgatron aﬁsmg out of or. rn connectlcn-. '
_ _'w:th thES deed) (i)rspute) -

_ __The Parties agree that the: courts OF England are the. most: approprsate and convement. D
- .'_courts to settie D;sputes and accorcfmgfy ne: Party wrll argue to the contrary '

. __Thzs cEause 27 is for the benefat of: the Lender Asa resuii the Lender shaii notbe
iprevented from takang preceedmgs reiatmg to'a Dlspute in any: other colirts” with:
: jurrsd;ctscn To the extent a!!cwed by taw the Lender may taka concurrent proceedmgs@ S
in any number ef 3unsdactuons '

Th:s Secur:ty Agreement has been srgned by the Lenderand executed asa deed by the Borrower and_'
' as deiavered ‘on the date gwen at the begmmng of thrs Securrty Agreement

| ENCRYPTED.dbeedgTAVOSTETAY . - 16



EXECUTION VERSION.
Schedule 1
- __.'Re'_{e\r_ant' Agreements
Part 1 - Form of notce of asignment

Tor \4

Dated: . 4
3Dear Sirs B

The agreement descnbed in the attached schedule (Agreement}

_ We: hereby notify ycu thai we have {assagned abseiutely subject 162 proviso for reasszgnment on
' __redemption} [charged: by’ way of fi rst flxed charge] to’ Ceu’rts & Cc (Lentier) aii our right, titie and interest. -

| in and to the Agreement

_ 'We hereby trrevocabiy and uncondrtmnaiiy authonse and 1nstruct you

B B ";wrthcut ﬂetice OF: refereﬂce to or. further authoraty from us: and wrtheut enquzrmg as. s fo- the _'
IR justifi cataen or the vai;daty ef those rnstructzens fo!!owsng net:f:eatren that an Event of. Defauit o
. whach is centanumg urrder the Facmty Agreement has occurred fo comply on!y ‘with any
-ms‘tructions from frme 16 tsme rece;ved by you from the i_ender relat;ng to the Agreement and '_ -
_-any rlghts under or m corrnectzor; wrih the Agreement arad ' '

2. | __fO pay aff sums payable by you under the Agreement dzrectky to oﬁr account at
Bac &
Accountnumber: &
. Sortcode . ‘ o

.-}o'r suchrether .a‘-t:cbu'n't as-me%e'nam-a-y. spécify--.frcm-ti'me to 'tim:e

PEease ssgn and return the acknowiedgement atieched te one enclosed copy of thns rsotzce to the Lender-
: and the other copy to us ' c B

:The prevrsrons of thus notrce (and any ﬂen-contractuai obtrgations arrsmg out of orin connectson wzth it) -
are. governed by Engi;sh }aw ' o

: _Yo_urs_.fartbfu_iiy___-'___ _ |

for and o behalf of
- _C;ty Hotel (Londen) L;mated

ENGRYPTEDUdBRSSIAMOSTET G ' 17
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“Description,
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EXECUTION VERSION

Part 2 - Form of acknowledgement

To:  Coutts & Co

440 Strand, Charing Cross, London, WC2R 0QS

To: . City Hotel (London) Limited (Chargor)

Dated: é

'We acknowledge receipt of the notice of [asssgnment]i{cherge} (NDtiCE} of which the enclosed is.a-
Terns. defmed in. ihe Notlce shall heve the same meenmg when used in- this

) 'duphcate '

~ 1London Street, Reading; Berkshire, RG1 4PN

-acknowiedgement We cenﬁrm that

(b) |
@
o Al

&

o 'of the terme of the Agreement and

there has been ne amendment ‘waiver.or. reiease of any rights or mterests in the

_'Agfeement smce the date of the Agreement other than one. whach is ‘minor or.
:edmrr‘ssstratnve 15§ nature - - : '

:we wntE not agree to any amendment wa;ver or retease of any provision. of the

we- ishaii act'tn-eccord'e'nce.-wﬁh the--Nﬁttc‘e-‘. :

-_--as at the date of th;s acknowkedgemem we: have not: recenved any nottce of aeelgnment '
S cherge ef the Chargors mterest i the Agreemeni‘ ;n faveur of any other’ person '

asat the date ef thls acknow!edgement we are not aware of eny breec:h by the Chargor'

. we do not heve end heve not cEatmed or exercrsed any nght or claim agemst the Charger e
oo exermsed or attempted to exerc:se any nght of: set off counterctaam or other r:ght-: =
o reiatmg to the Agreement S o

- The. prcvss:ons of thts acknowiedgement {and any nen—ccntractuai obl;gatzons ans;ng out of or m' '
-connectzen with | t) are gcvemed by Enghsh an : :

 For e_ad:cnr_bjeheif.ef o

ENCRYPTED-43096307-25 06767410 o a 19



EXECUTION VERSION
Schedule 2
- Blocked Accounts

-~ Part1 ~Form 36f3;r§_bt_ic'g:- of charge

To: [ihée'd '.nam__ej anq_-a_qdreés__;jf_a_cc_ounf_hold(hg.ins_titutionj
Dated: '0   o ”
beéé‘:_s:_i_rs' B
Accountnumber S (Blocked Account)
Account holder.. Q Ltmsted

' _We hereby nottfy you that we: have chargad by way of fi rst ﬂxed charge o Coutts & Co (Lender) all our_.
right,-title. and mterest m aﬂd tc the monles from tsme to ttme standmg 10 the credit Of the BEocked; o

Account
.We-hefébyiitrév.(}cabi_y a-r'sd’utscohditiohaﬁy authorise and'_insta%ua'f-_-yo-u: -

(RN ..} hold all memes from time to: t:me standmg 1o the c:redlt of the: Blocked Accountto the order of
the: Lander and aceordmgly to pay all or: any part of those monies to the Lender (or as it may
dlrect) promptly foliow;ng recespt of wrttten mstructtons from the Lender to ﬁhat eﬁect anci S

2 _'_to dzsclose to the Lender such mformatzon relating to us and the Blocked Account as the Lender
' may from tame to tlme req t”--ycu to pmwde ' ' :

We aiso advese you that

g (a) ) Z'.we may. not wathdraw any momes from the Siocked Account wzthcut fii’St havmg“ E
IRER ._-_obtamed the pTiQF wnt’sen consent of: the Lender and '

(b) ~ the provrs;ons af this nctlc:e may onfy be reveked {ar var;ed Wlth the prior wrstten cc;nsent-
S -af the Lender B :

'F’Iease sigh and return the. acknowledgement attached to one enciosed capy of this. notice tothe. Lender '
) .and the: other copy tc us: - :

' The pmws;ons of this notlce (and any non-contractuai obiigatxons arssmg out of it or m connectson thh_g_ '
it): are governed by Engi;sh Iaw -

- Yours faithfully

' for and an behaif of

.'Clty Hotel (Londcm) lesteﬁ

. [Attach form of ackngwiedgment} o
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EXECUTION ;V.E_R_S_I_G_bi .
_pgg:z-'... Forrrmf éékr;‘éwl_eugement
Yo _CouﬁS'&'Cd- . | | |
'_440 Sirand Charang Cross Lnndon WCZR OQS
Tor | C;ty Hotei (London} leltad (Chargor)
- .1 London Street Readmg, Berkshnre RG‘i 4PN

_.:Dated L2

_' - :deﬂned in. the Notace shaEE have the same meamng wheﬂ used m thls acknowledgement
.' _We._co_r_‘;fs;‘mgthat: B
Sy o we shaEE act m accordance w&th the Notice

(dy o asat the c:iate of. thls acknowiedgement we have not: recewed any notsce of assugnment_._. _
s or charge over the Chargors mterest m the Biocked Account m favour of any other -
__.-person arazi : : :

i ___(E). - we wail not exercsse any {lght of combmation of accounts set off or Iaen ovar any mc:nles_.; )
s _'-standmg to the cred;t of the Btocked Account ' : =

- _The prov;snons of thls acknowledgement (anci any non-contractual obitgatlons ansmg out of st or in
_ connecﬂon wath lt) are govemed by Enghsh law : :

U "Fc:r and on behatf of

_-{acco_un't hofdmg_ m_s_f:tutr_c:m]j_ S

| ENCRYPTED-43008367-8\106767-110 S 27



EXECUTION VERSION
- Schedule 3
_ '.Gha:rggd.Acggtmts
.Pai't'-'l. < .'Forni df--n’ctit:e..of.charge

To: {msert name and address of account haidmg msfrfut;on]

Account number 0 PR (Chargeci Account)
. _Sjortc'_ede_: R S
-Accou_nf-_holdé'r: B -O_Lim'it"e'd-

We hereby notzfy you tha’z we: have charged by way of first fixed charge to Coutts &Co (Lender) all our |

right, fitle: and snterest m and 10 the momes fmm tume to tlme standmg to the credlt of the Charged' ; o

Account
We _h_erﬁebyi -irrevocabiy. an_d--uhcbnditiohéliy:éu't'hbﬁs’e'-'an:d_:i'n's'truct'yo'u* |

L -'to ho!cf aEE monies from time to time stand:ng to ‘she credtt of the Charged Acc:ount to the order e
b the Lender and accordmgly to pay ; att or any- part of those monies fo: the Lénder: (oras: it may
o darect) promptiy foEEowmg FECEEpt of wrrtten mstructrons frem the Leﬂder to that effect and

L2 o d:sciose to the Lender such mformation refatmg tous. and the Charged Account as the Lender -
o may from trme to tsme requesi you to pmwde '

' By counierSignmg th:s no’s:ce the Lender authorsses you tc permlt us: to w:thdraw and otherwsse deaE'_ '
.wzth funds standmg to the credxt of the Charged Acoount untii :

'___'('a)': _ you receeve a notlce in wntmg to the contrary from the Lender

: __._(_b)__ & petftson :s presenied for 2| wsndmg up order in respect of us or: an apphcatzon i§ made. - .
- for an admmzstratton Grder m respect of us :

(whlchever occurs fi rst)

_ P!ease sngn and retum the acknowfedgement at&ached to Qne enclased copy of thls notice to the Lender’
' -and the other copy to us o :

'The pravusrons of this notlce (and any nan»contractuai obi%gai:ons arasmg out of itor m connec’slon wnth-_ -
:t) are governed by Engi:sh iaw '

You‘rs-?faltij_jf_u_iiy .

for and on behaEf of Csty Hotei (London) Lsm:ted

Countersagned for and on behaif of '
o -'_the-i_;en_ci_e{,_'-'_” | L ....... ,,,,,

“[Attach form of acknowledgment] -
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EXECUTION VERSION
; Paﬂ;z- .E‘?r@':-af-- a ¢knq_wigt_i_g_ement |
To:  Couts&.Co . o
3 44.0. 'Str_aﬁd,‘-_-'c'haréng_Grdss',;.:mh;ddn -Wc-zrg: 0as |
-Toé ﬁ Czty Hotei (London) E_Imzted (Chargor) |
. 1 London Street Readmg, Berkshzre R61 4PN
Dated ¢

. _.We acknowiedge receupt of ihe notnce et‘ charge (Notsce) of whzch the. enclosed isa duphcate Terms o
_ -'defmeci m the I\Eottce shall have the same meanmg when used m ims acknow{ecigement :

N _We conflrm that
. _-(a)_ we s‘haii: aét’:iézaccbr%déncé‘ZWith'i:he“f\"tot‘iée‘

(b} ._'as atthe: date of thss acknowledgement we have niot racewed any notice of ass;gnment.f o
- L of charge or other secursty over the Chargor s mterest m the Charged Account m faveur .
of any other perscm and o - - :

o (©). " we wm not exerc:use any rrght of combmanon of accoafnts set—off or. Inen over any mon:es_'_ o
L _stamimg to the cred:t of the Charged Account R

_ :The provisions: of thzs acknowiedgement (and aﬂy non contractual obhgatsons ans:ng ‘out of it or in |
- '_ccmnectlon w:th ;t} are goverﬂed by Eng _ '_h'?_faw :

-For and on. behatfof S
) .:{gqcount:hofdmg msfrtytmﬁ]: e
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EXECB'?!ON VERSION

s:sm‘r 'R;Es Te THE szcumw AGREEMERT;

' '-'{*_-‘Burrower

L ;._'-:_Executed as a deed by
v City I-iotei (Londcn) Limited -




