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Details of Charge

Date of creation:  20/01/2017
Charge code: 0789 1655 0003
Persons entitled: LABTECH INVESTMENTS LIMITED

Brief description:  BY WAY OF FIRST CHARGE ALL FREEHOLD, LEASEHOLD OR
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THE DEBENTURE OR MAY SUBSEQUENTLY ACQUIRE.
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Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PAYAM YOSEFLAVI
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7891655

Charge code: 0789 1655 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th January 2017 and created by IFOLLOWOFFICE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 31st January 2017 .

Given at Companies House, Cardiff on 1st February 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Execution Versicn

DATED Jur uj;%mm-%f 2017

PARTIES

(1)

THE COMPANIES lsted in Schedule 1 {The (hargors) as chargors (the
“Chargors™); and

(2} LABTECH INVESTMENTS LIMITED, a company incorporated in the British Virgin
islands with registered number 1826059 whose registered office is at irident
Chambers, PQ Box 148, Road Town, Tortola, British Virgin Isiands (the “Lender™)

BACKGROUND

{A) The Lender has agreed to make credit facilities available to the Borrower on the
terms of the Loan Agreement.

B) The Chargors have agreed to provide Security to the Lender to secure the payment

and discharge of the Secured Obligations.

THIS DEED WITMESSES as follows:

1

1.1

DEFINITIONS AMD INTERPRETATION
Definitions

In this Debenture, unless 2 contrary indication asppears, words and exprassions
defined in the Loan Agreement have the same meaning and interpretation in this
Debenture and:

“Borrowsr” means Viastak Limited, a company incorporated in England and Wales
with company number 07384703,

“rash Cover Acopunt” means the account in the name of the Borrower with

account number- and sort code: || NEGN

“Charged Property” means ail the assels and undertaking of a Chargor which
from time to time are the subject of the Security created or expressed to be
creatad in favour of the Lender under this Debenturs.

“Collateral Rights” means all rights, powers and remedies of the Lender provided
under this Debenture or by law.

“Equipment” means ali fixed and moveable plant, machinery, tools, vehides,
computers, office equipment and ather chattels cwned by a Charger (exciuding any
for the time being forming pait of a Chargor's stock in trade or work in progress)
and all Related Rights.

“Insurance Policy™ means any policy of insurance (induding life insurance or
assurance} in which a Chargoer may from time to time have an interest but
exduding anvy  liability insurance and any direciors’ and officers’
insurance and all Related Rights,

“Inteflectual Propesty” means the inteflectual property described in Schedule
2, Part 3 (Infellectual Property) and all other patents (including supplementary
protection certificates), utility models, registered and unregistered trade marks
(including service mmarks), rights i passing off, copyright, detabase rights,
registered and unregistered rights in designs {induding in refation to semiconductor

Legal.53214262.6/PCLO/38767.00001 3 Version created 12,0117



Execution-Versign:
products) anywhere in the workd an{l i each case, any extensnmnq and renewals‘-
2 of, and arw appiications for such rlghts
""‘!.aan Agreement” means. the oan agreerrent dated on- or-arcund the dacd Df '
this Debenture between the Chargors {as obligors) and the Lender 25 amemied .
“varled, novated or suppiementeé from time to tima,

' “§.PA” Heans the Law af Profzerty At 1925

T'E.Rﬁ” meahs -‘che.Lan'd' Rég’is’"cfa’tidn 'At-t 2.{5)'%)2;" :

"'“Msscei!aneous mesmns Act” means the Law of F‘mperty {Mlsoe aﬂeuus B

meszons) Act 1994.
“Parl:y” means a party tc this Debenture
- “Rea! Pmpem ‘means:
{ay _'_.an\yr frcehold easeho%d orlmmovable property, and
(b} any. bulldmgs, fixtires, fi ttings f xed plant or machmery from' timie to time
' - situsted on or ‘ormmg part t}f that freshold,. !easehold £ immowabE S
_;pmperbg .

“Recéiver’ means an'y' receiver oF  receiver. and manager apnointed under

“Clause 13 {Appoiniment of Receiver or atimiristratory including (where the context -

' requn'es or permits). any subsﬂtutec:l receiver or recewer and manager

. :“Regulahons Means. the Flnancsal “Collaterzl Arrangements (No 2} Regu atlens '

L3003 (5.1, 2003/2226) or equivalent - ladistation: in any applicable jurisdiction”
'brsngang into E‘fect Dlrectsve 2&102}’4?}EC ort finandial collateral arranqements

' “Related Rjghts” means, i ;‘elamn to any asset:

“{aE) the prnceeds of sale of arw pa:t of that asset

by ) iall ﬂght«; uihder- any licence,; agreement for sale or agreement Far Iease i
: re5pect af that asset; : :

- all " rights, powers,” benefits, clalms contracts, warrdntles, rem&,d:es
o Sécurity, guarantess, ;ndemnlt:es o r:;oveﬂams fnr tltle in respecl: of that.
" asset; and

oy any money's and. proceeds pald or payable in respect of that asset;
3'(mc udmg aH nghts agamst any trustee Hemines, fIdUCIEI'V of c%eanng system}
' “Secured_.obigga-tmns mearis all ob-lsgatmns_- at-arw- tlme_ due, Q_wxng ar lncurréd.
by the Obligers to the Lender under the: Finance Docurients, whether présent or
- future, actual or contingent (and whether incurred solely. or ]ozntly and whether a8
prmc:;pal ar surety OF in some other capacsty) :
'“Securzty” means a mortgags, charge p%edge lien oF other security: intarast

- seeur ing - any nbllgatmﬂ of any person OF any othar agreement or arrangement
hamnga snm;lareffect . S

Logal. 532142672 6/PCI 63876700001 - g _ ersion dreates 12,0117



Exedition Version:
“Sacurity Period” meéans the period starting on the date of this Debehture.; and
: .endmg en the date when the Lender (act ng reascnably) 5 satmﬁed that

._{a:): o "all the Secured Obligations have been unct}ndmﬁnally aiid lrrevc:lcahly pald :
o ) -.and dsscharged in fu!i :

(b) o the Chargors have fio. E|ab|hty, ac’iuai or contmgent o the Lender oF arryr
_ Recewer under any Finance Ducument :

-:.(i:}:" 5 thes Lender fior any Recewer has any Ilabﬁlty, actual or mnt ngent I.Iﬁder
- .any Flnanc:e Decument and -

- (dy _-_"'the Lender nor any Recaiver s unde*;“ any further ac“ual or contmgenf' .

obligation to make advarices or pmvsde othier finahcial accormmodation to o |

“the Chargors of any other person under any Fmance Dacament

: '_“Sharﬁ" meshs the sharas listed in Part 2 Schedu!e ) (Defanis of Efﬁare,s)-
together with all dividends, interest and other monies: payable in réspect of the:
‘Shares and all other rights; benefits and procesds in respect.of or derived from the-
Shares (whethe:' by way of redemptlum bcnus ;Jreference option; substitution,
Lonversi fon:or ‘otherwisa). :

© “Specific 'c'antract** mearis

)] each of the contracts Ilsted in Part 3 nf Scheduie ? (Cbarged Af;sefsw '
. Specfff {:onfracts), and

By any cantract dessgnated as suc:h by the Lender and. the refevant Chargﬂr
{each acting reasorabl y) after the date of this Debenture ard afl Related
"-'nghts ' o -

' “Th;rr.i Party ﬁccaunt" means any a{:CDUﬂ’[ opened or masntamed At any time by
& Chargor with any persori- other than the Lender (and any réplacerient account or

“subdivision 6¢ subaccokint of that account and any fenawal or redesignation of that' -

. account), the debt or debts represemed by it &nd alf Related. nghts other than the
- Cash Cover Account..
1.2 .Censtruct'éon' '
]._'2._1 S Unless & cantrary ml:entlon appears n thm Dehenture
| (&) _'the rules of irterpretation cantalned in Clauses 1,2 (@nsfmmon) of the

Loart Agreement shall appﬂy to the interpratation nf thig Debentire i so faa'"
: _'as they are re%evant toit; :

by ay reference o4 “Qhafgar” the “Lender” oF & “Recelver” shiall be.
- tenstrued so-as o indude. its' (and: any subsequent) successors in: tntle_.
_..perm tted aAssignis anid permltted traﬁsferees

E "('c}' Cany reference ta “tms Bebenture” is & reference il thas Debenture as
- amended, novated, supplemented extended restatsc:é or repiacer;! fram:
- time jxe) twme ' .

(d) . any reference to “the Lendez' of & “Recelver” (except for the. references,-. _
- i Clause 18 { Power of attorney)} includes its duly appoirited nprminees, -
attorneys, c«arrespendents trusteea advisers,. agents deiegates and sub--
-de!egates :
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Third party rlghts

-z*:ach of the Lender or Receiver and their respective officers, emplc;yees anci agents .

may’ enfc}r-:e any term of this Deberture which purports tocdinfer a benefit. on that
persory, ‘but no other person who s not a Party has any rlght under the Contracks
{Rights of Third. Par‘c&es) Act 1999 to anforce or tD emoy the berefit of aﬂy term: {Jf
Ehls Debhentire.

'Notwwhstdndmg any tarni of any Fmante Document l:he Partiés and aﬂy Receiver

‘may rescind, vary, waive, release, assigr, novate-or otherwise dispose of all of any

‘of their. resper:twe rights. o obllgatﬁons under this Debenture w&’{hout Ihe conisent
©any. person: whcl isnota Party :

' 'Eﬁect as a deed

This Debenture shall take effect aga deed Biern. lf itis s-;lgned under hand on bﬁhalf' _
: cr’ the. Lerider. : : :

' .D;spasnbon of property
- The terins of the 6thes Firiahce: Doctiments ard of any side letters batwien any

‘perties in relation te-any: Finance Docurmerit. are incorporated into. each Finance .
Dacument (including this Debénture) to the extent required- for any purported

disposition of the Real Property contained in ahy Finance Documcnt (including this-

- Debenture} to be a valid disposition in accordance with section 2(1W c-f the Laiw of - §
- Property (Miscellaneolis F’rows;ens) Ack1GRG, : :

COVENANT TO PAY
- Each Chaiger coverants with the Lender that it shall pay “and. discharge the
- Secured Gbligations when due(provided that neither this covenarit nor the Sactrity
- constituted by this Debenturg shall extend to or include any liability or sumowhich
wolld; but for this provision,. cause this® covenant or- Security to be. uniawfm or
: pr‘()hlblted oy any app! |c:able !aw) :
‘NATURE OF SECURIW
._'The Serurlty treatad Unc!er Lh is Debentua'e is Lreated

: :_(é:)'-" i fawour ofthe %_ender, :

-(b} CEs oA ccmtmu ing security to secure the payment and d:sckarge of the _

-Secured Obli gatsons and

fC) -~ with full title guarantee fexcept that the Covenant set out In section 3(1)‘-5% '

the Miscellaneous: Provisions Act shall extend to-all charges, ehcumbrances
- and rights, evenif that Chargor does not Know and cculd not reasundbly-
“he exped:ed to kKnow about them)

' 'MORTGAGES AND: cmn@zs
' Real Property _
Each Charigé)r c'!':ra'r"'g'eﬁ'

(&) by way el fﬁrst ﬁxed charge ali- Rea Property which it has at the date of

" this prenture br may. subsequently acr:guure

" Legal 537 14262, 6/PCLOY30767.00001 o arsion created: 12,01,17
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- Shares

Ezch’ Chargof harges by way of fixed charge all Shares sﬂcluqu thuse held for it

“by ariy nominee, trustee, fidudary or clearing system
Equ:pment

“Each Chargor chargps by way: of fixed charge 2l Equapment inso. far as it i not.

charged by way of legal mortgage under Clause 4.1 (Real Property)..

Intellectual Property -

- Each Chargor charges by way of first fixed charge alf Tntellectual Proparty..

Goodwill

'Each Chargor charges by way GF"ﬁ'fst fixed charge its goodwill,

Uneallad capital

Each: Chargor tharges by way of ﬁrst fixed charge all rghls in reiatuon to s
uncalled capital. -

--Awthb'risétiﬁns -

< Each Chargor charges by way of first f xed charge the benﬂﬂt of all Aui:horlsatlons
-~ heldin refation to-any Charged Property ' : '

ASSTGNMENTS -

Ih‘sura'nbes

Eadh Chargor assigns absolutety, subjert o | proviso for e assi gﬁmen; on’
_ -.redemﬁ:)t on, all its. i’igh‘ts and mterests underall’ Ia’isurance PO!ICIE‘S

_ 'Thlrd Pa rty-Accauﬁts

Fach Chargcr assi igns absolutely, subject to a nrovise- fﬂr ré- asagnmer":'ah '
redemption, all rights.and Interasts under the Third Party Accaunts,

'Specaf' & Con&racts -
“Each - Chargor .ass-igns'_. a.b'sc')l'l'u;tuiéiy',_ 'éuﬁje_{:t to & pi'ow;/iso %o'r" re-assigrmenit’ Giﬁ _
- redemption, all its righ‘jts ard interasts u__ndér the Specific Contracts.

FLOATING CHARGE | . - ..
Fach Chargor charges by way of F st floatmg charge all its. present and future |

- Busingss, assets. and undértaking which are not. Pfferhvnfy mmtgaqvﬁ assigned or” -
~charged by- wav of fixed charge under tl“lIS Debenture..

; -..?aragragjh 14-of Schedule B to the Inse!vency Act 1986 ‘shall aDp!y to any ﬁoatmg o
tharge created by this Debenture and the Lender may appo;nt an administrator of

the Chdrgars under that paragraph.

Logal 530 4267.6/PCLO/36767.00001 - 7 Version treated 120117
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RESTRICTED PROPERTY

'. IF:.

{&) - -aconsent or waivar must be obtained; or

(B) . - ‘acondition must be satisfied,

for the Chargcr 1o be perniitted to ass;qn ar grani: | charge ef whatever nature
aver any of its assets, ther: the Chargor shal! :

iy apply forthe: comsent or waiver w1th|n 14 days of the dat{-“ of ’l’hls.
: Debenture and : :

i) use its reasonable endeavours 1o satisty the condltuon within 30
' ~daysof the date fof this Debenture

' o, if the aissat is Segjirvad after the date of thls Debenmre Wsthm stch tirie -
peruods of the date of acquisition..

' Whe're'-'-%h{: Consent oF waiver is not 'tﬁ"bé' uﬁre-asc‘mébly-withhéldl the Chargor shall:

(&) use: |t5 reaf;oneable endeavours t mbtam itas soon a5 ;}DSSlbIe and

:{b‘j keep thie LencfEr mﬁ}rmed m“ the progress 0f the negotzatlons ol obtam rt

On e Walver or consent being obtained,. or the condition bemg satlsﬁed the '

relevant asset shall be charged by way of Eegai mortgage, charged by way of ﬂxed :

.charge assighad; r:‘_)r charged by ﬂoaﬁng charge as the case may be.
: CR\’STALLISATEON OF FL@ATING CHARGE
'Cwstallisannn by nofice

“THe Lender may at any tlme by notace in wrltmg o any Chargot mnvert the.

floating charge. created by Clause 6 (Foating charge) with immediate effect. mto a

~fiked: charge as regards any Chargecf Pmperty spe'*rfsed in the- notice if:
(a) L an Event of. Default is: mntmumg,

_'(b)-. the Lencfer considers that any of the: Charged Prcperty may be in }eapardy :

or ini danger of being seized,. attached; charged ‘Laken possessmn of or
sold uﬂder any ﬁ}rm of Iegal Process: or’ :

() the kender corsiders that it is nece'ssary to do 50 in order to protect the:

“priority {lf the Security intended o0 b cunferred 3373 thls Debenture

Autﬂmatﬂc crysta!éusahnn .

Notwlthstandmg Clauﬁe 8.1 (Crystatisation. 5}«' noﬂcﬁ') and ‘withaut prejudlce toany
law which - ay. have g similar effect;  the  foaling charge created by -
- Clausa 6 { Floating oharge) will corwert autormatically with immediate effect into
* fivead charges as regards all the assets subject to the fioating charge i

~fa) & Chargor creates or attempts to create any Secursty aver any Charged

Proper‘ty,

" Legal 532104262 6/PCLO 18767.00001 - 8 Cersishdieated 12.01:17



" Exetution Veision

any person seizas, attaches, charges, takes possession of or sells any

®)
' -Charged Property under any form of dustress sequesﬁ*ataon execut an ore
- other process, or attempts fo do CTeH _
L) -any steps are taken (incliiding’ the giving of nmce the presmtatmn of & _
' petition, the passing of & resclition or-the maklng of &R apphcatmn) fra i
‘appoint & ligquidatar,. provzssunal liquiddator, administrator ar Receiver in
respect of a Charqor over o any part af. HB assets, or if such person s
K appoznted :
: :{'c_ﬁ)" _ ar'ly other floating charge over any of the Charged Property crystal ;ses c}r
le}  in any other cifcumstances prescnbed by lavi.

B3 E.amﬁ:al:mn '

-_Clause 8.1 (i’:fysra!f.'satxon by noa‘:s‘ce) and Clause 8. 2 (Aufamatn:’ L‘fysfafﬁsatfon} S
- shall ‘nat -apply by reason ohly of a moratorium-haing obtained, or anything being "
dong with. a. view to & rhoratorium bemg Dbtalneﬁ umtfer section 1A of the-
'Insofvenc:y .ﬁ.ct 1986. - : :

9 : REPRESENTATIDNS AN!} WARR&NTEES

'tach Chargor makes the fo[iowang reprre.'Srantatl{)ric and warrant s Lo tﬁe Lendcm on
- the date of this. Debenture; on the date of each Utilisation Request, on sach-
' -.-Utlhsatlcn Date and on gach. Tniterast Date dur;ng the Setur ty ?erlod

8y
{b)

(c)

L

: ;t has not sc!d oF d1sposed of ar Lreated grantec: ar p‘:"leﬁEEd to submst '
Cany Secutity-over, all-or any of its right, trtie and interest; in the Charged'
' Pmperty other thanas permatted oy the Finance Dc:cuments, '

sach Specific Centract & fu! I force: ancl effect and. enforceab!e in;

accordance with its teris, subject to-the Legal Reservations, and. it IS not: .
in breach of any term or condition of any Spec;f‘c Contract

|

_the fonstitutmnal documents of the companies in respec;‘t m‘ which the
_Shares are issuad - do not restrict orinhibit (whether absolutely, parthy;

under a d:scretlanaw power or. {]“Eher'WiSE) the transfer of the Shares in. "

relation to the enforcernent of the Secur;ty created under thns Deaenture,:'

and

it is the sole legal ard tensfi Gl owirier of the Chiarged perF'rbj,f frea. from.
-any Secu;'ity other than as permlﬁ:teci by the Fitiance Documents :

e UNDER’E’AKINGS

e ER Nuuces

1011 Each Chargﬁr :ha! dei;\rer eyecuted ntﬂ:rces Gt’ HEs] gmrr’:mt t{: the relevant th |rd

o partyr
@

: 'm the form set out in Part 10f Schedule 3 (Ncﬂte arit acknaw/edgement
‘of assignment - Third Party . Accounis) onthe date of this Debenture i
Crespect of those Third Party Accounts existing at thak date and promptly o
- opemf*g a Third Farty Account after that date

Legal 5321 4262.6/PCLOJ38767.0000L S . Varsion craated 12,0117
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1032

104

: 1041 -

16,43

1043

Execution Veision |

{b} in the Forin sat out riiPart 1 af Schedul ed (Nom:e and acknow;’edgemenf

Of assignment - Insurance Polides) on:the date. of this Debenture in
respact of those Insurarce Policies existing-at that daté and pmmptl\,f an
- gaining an mterest fnan Ynsurance Policy after that. date and '

ey : :"-m the form sét ot in Part 1-6f 'Schedule 5 _woﬁce and ec‘kmwfedgéménf :

of assignmerntt: - Spedific Contracts ) on-the daté of this Debanturé in
. “respect of those. Specific Contracts existing. at-that date and promptly o
-entering into a Specd" € Contract after that date. :

In each case each’ Chargor shall use aII reascxnabie endeavcurs fo prociire that the:
party o whom the potice is addrassed cofnplétes and refurns ta the Lender aiv
ackmwledgement i the foirer of Part 2 of the relgvant Schedu!e -

. Negatwe p!edge '

' 'No Chaargor shall, at any trme duir ﬂg the ‘iecurlty Perlod rreate ot permlt tvo subsast. f

any Security over any Chal‘ng Pmperry {other tham as permatted by the Finance
Dociments). .

_ mspﬂsa!s

Mo Chasgar shall en?.er :nto a smgle transactzon Gia series of transactions (w‘wether '

related. ‘or -hot) and whather: voluntary or anvcluntary to sell, !ease transfer or
otherwisé duspose of any Chas'ged Pmperty '

Clause 10.3.1 doss. not apply to arw sale, Eease ‘transter of other d|spo<;a of any'.-

: 'Charged Prnperty which is permrtted pursuaﬂt tD the Fmaﬂl:e Decurmnents:

AEE Charged Property

Each (;hargc'r- .shaliz'.

{ay  promptly notify the Lender of (ij any dction started by @ third party t6

- seize, attach, take possession of or create Security over any of its assets;
“iiyof any circumstances which might reasonab%y be expacted to give: rise
to a claim on. or under the Charged Property; and i) of anythmg which

- might reasonably’ be expected fo have 3 material adverse effect on the
rights: arid ‘interests of Cha;'gor e and m any of the Charged Property;

- and :

'(b)' . p‘rc_mr’n'pt’!y‘ defeﬁda’i? dlaims .EJE"O.l:,Ight in"'reiatiﬁ}h to tnéi.'tharged Broperty and

- do whatever the Lender (acting reasonably) requires in ralation to-anythi ng
“which mlght reasonably be expected to have a mateﬂal adverse eﬁect folak
-Chargor” 5 rlghts and interests in the Eharged Pr{lperty :

‘No Chargor shall, at any- polnt durmg the Secunty F‘ermd do of pem it to l}e ane
-any-act o thing: which might reasonably be: experted to Jeapardlse the nghts of tha

iendsr m the Charged: Prﬂper%y

Each Charger shall pmmpﬂy followang a requnsi: delwer to the Ler:der evndence :. o
' _S:ﬂa* that Chargor has comphed W|th the prﬂvzsaons of this Clause 10

o Legal.537 14262 &/PCLOFIRI6. 00801 - 1 ' Version crasted 120017
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Execution Varsion

-'Sha‘r@as
Theé: Chargors shiall make all payments-which become dus in-respect of ary of the
- Sharas ard If i f3ll5 to do s, the Londer may make the. payment on behalf of the
-Chargors at the cost and risk uf the Chargors :

“Whila an Event of Default i5 continuing; the Leridet: (or Recewer) may (m the name
“of the relévant Chargor or otherwise and w1thout that LChargor’s further consent or
.auhr:mty} :

":(-a).-_ _ axarcise: (0r refram from exerc;smg} any vatmg raght: in re'spec:t of iy

“Shiares. and/or-gny powers and rlghts ccnferred on the Eegai or ‘beneficial.
owner of these: Shares

by recel e and retain, or du’ect that Chargur topay tt} |t aii dtwd'ends mterest_f"
S _:—md other moheys arlsmg from any Shdres and

" (e). transfe** arny Shares mto the name of such nr}mmee{s) af the Lender as it

. shall recu[re

- in such manner and on such terms as the Lender {or Receaver) may_thmk ﬂt and’ '
"the proceeds of. the act;cm sha!l form. part of the Chargeci Property. :

_Wnlle an: Event_-of Default- is contmumg,gth'e-- refevant Chargo-r' and _a-ny-hbminé'e(;f;j .

- shall-comply, of procure cormpliance, with any directions of the Lender {or any

Raceiver) ih. respect of the exercise of the rights set out in Clause 10.5 and shall:

promiptly éxecute and deliver to the Lender (or such Recewer} any farms of proxy-- . '
which are requzred .

-Insuranae

" iWhile an Bvent of Default’ is contmumg, the Chargers shdl§ i*iold aII moneys recewed
by it under any Insurance Policy on trust for the Lender pending payment of that

- amount to the Lender and the Chargors waives any right’ it may have to apply that

- sumin rel nstatewent of any part e‘f the Charged Property
.ENFORCEMENT oF SECURITY

-._'Wh;en izhe-sue'_cuntv hlecomes-.enfdroeab'ié

The S'ECUrT.ty:-cre'a_'tedi E:Jy thig Debén_tujre-s_h-ail'l. become enforceanls immiediately:

(&)  if ah Event o’f Dafault has occlirred iand"iss-'-cuntin-uin'g’;' 'é::'r _

oy ifa ¢ hargor requests the Lender to axercise any of itts: pawers under Ehls g

1142

189"

Debenture

Clauise 111 Shiall ot 'a'pwrp by reasen only of a moratorium being ‘ebtaired; or

anything being-done with a view: toa moramnum Tt ﬁg abtained, under gectign 1A __
of the Insolvency Act 3986 S -

: :iners on -enforce-_ment

At-any time after the Security created by this Debenture bacomes enforceable, the
Lender tay, without” notice to the Chargors or authorisation frem any court and

- without prejudice to any other of its rights and remedies, in its absolute discretion

 Legal.53214262.5/ PCLOY38767.00001. it ' © Varsion created 12:0147°
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Execation Version

{a) _-enfarce all or any:part of that Securlty (at the trmes in the' manner and on
- cthe terms it i:hmics fit); - '

() - lake [JDSSESSI{JH of am:E hod ar dnspase of aII o - any pait of the. {Lharged""
R 'Prm;:)erty, aﬂd

[ whether o not it has appomted & Recewer exercise aI oF. any of the"
o powers, authorities. and . discretions conferréd’ by the LPA{as varied oF .
extended by this Debenture) on morkgageeas and by this Debenture on any

Receiver or othenwise conferred by law on mortgagees or Reteivers.

Right of apg;ropruatmn

'-To the extent that any of the' Charged Property cenststutes “‘!ﬂanc:al cellateral and

this. Debenture and the. asbilgatlons of a Chargor under it constituts a “security.

fingrcial collateral arrangenent” (in each case as defined in, and for the purposes:

of, the Regulationis), the Lender shall have the right to appropriate &l of any part

of ¥ in or towards discharde of the Secured Obligations and trarisfer title in-and.to. - '
it to-the Lerder. . For this purpose, the Pames Agrea that the value of the flnarleal

cgllatera is0 approprlated shall be

; {.a)" : "m the: case of cashi, the amount standmg b the Credlt of- aach Third Party -

- Recourit, together with any. accrusd but unpalcﬁ Enterest at e tame the' :
'rlghi' of appropriatmn s exermsed and :

(b} ifthe cesa of Shares, the market price dete-r’mihed by reference to a publi¢

index or g5 ressongbly determined by the Lender having taken into

Caccount advice obtained by it frof an investment bank -or accountancy
'ﬁrm uf’ natz;}nal standmg selecmd by it.. -

- EKTENSION AND VARIATIGN OF THE lPA
' ?uwer of ieasmg

; 'The statumry pawers of leasing may be exercnsed by the Lender at any. time: onor
‘after an Everit of Default has oceurred __and I8 continuing andthe Lender and any:
‘Regeiver miay malke any lease or agresment for lease, accept surfendirs of leases
and grant options on. such. tekms as Tt shall think fit, without: the need to comply
.'With a‘ﬁsr"restrict'ehs in"}p@sed by sections 99 and 100 of the LPA. " -

' _.Extensaon ef powers. .

The pcuwer of sale ar other power conferred on the: Lender and on anw Recelver t:uy"

‘this Debenture shall operate as a variation and’ extension of the, statutc-zv power of
sale undar section 101 of the LPA - and that power shall arise be mmedlately
-exercusable at. any tirnie: after this Security hag become enforceab '

Restra ct;cms

The restm:tlans {:oﬁtamed m sectsons 93, 103 and 109(1} of the iPA shall m:at appl _—

o
(a)  thisDsberture;

“(b) the exercise by the Lender of its Fight to aonsolidate all oF any of the

" Security created by or undér: this. Debenture Witk any other Secunty i
existence at aﬂy tl'ne or

. L8gal.53214262.6/PCLO/38767.00001. - . iF o .f_ Ciarsien ¢raabed LLO1EE



‘Execution Vergion

._("c'-) - thie Lefider's power of séle,

- which '"lghts and- powers iy be exercised by the: Iender withaut no’mce o thi s

‘Chargors. _
13- APPOINTMENT OF RECEIVER m Anmmsmﬁ.mn
SO R --Appmntment and mmova!

AL arw time after the Securlty cveated by this Debenture becomes F-nfnrceable ‘che '
'Leﬂder mav, by deed or otherwise and wi thout riotice o the Chargors

-.-(a} o "appam one or more persons o be 3 Rece;ver of the wh(}le Qr any parﬂ: cF
. the'Charged ’Property :

N 'ag};:nolnt two or rore’ Recewert: of Separﬁte parts of the Charged Pmperty,

(o 'remove (s0 far asitis Javifully able) any Recewer so appointad;
(5)1 ' _ -'appmnt_ annther-persan(s}'as an a‘fddstsc_mal ar'-replacement__ Recewe?r(_s);- ar
e appoirit oria br_"mm'ré persons to be ar administra'tor"df_é Chargor: .

132 Capacity of Receivers
- Each Receiver épdeh‘ted u‘ndér Clause 13.1 (4ppointrment and removal:

Ay omay ack severally or together with. any oths-r persoa appﬂmted o
: *subshtuted as Recesver

{by. _for aII purpnses “shiall he- deemed to be the. agent of the Charqcrs which-'

-~ shalk be solely re*;ponssbe for the Recoivers acts, omissions, defaults,
losses and liabilities and for. fie payment of his remuneration and no
Receiver shall at any fime act as agent for the Lender and '

ey shal be entltled to remunerahon for his services at 3 rate 5 b determmed ;
C by the Lender from time to time (without belng limited to the faximum
rate speift ad by $109(6) of the LPA) The Chargors alone shall be liable for
the ramoneration and il other costs losses liabilities - and ex;)enses of

' everv Recelver .

133 Statutory powers of appﬂm':me“t '

The powers of appﬂmtment of & Recewer shall be it acidltlon tn &l statutory and

other powers: of appeintmant of the. Lender under the LPA (a5 extended by this:

Debenture) or otherwise and.-those powers shall remain exercisable from time to
: t;me by the Lehder in respect of any part of the {harged Property.

44 -Powms oF RECEIVER

-Sub}ect to any: resthctmna in the instrument. appointing: him but - rotwithstanding

any winding-up- of dissolution of & Charger, i ralation to the: Charged. Property -

{and any assets of a Chargur which, when got in, would be Charged Property)

every Receiver-shall have and be entltied to exercise at the cost of that Chargor .
- alithe: powers :

© Legal 53214362 62PCLOS3BAE 70000 DES - Werion reated 12,0117
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Exécution Version

- oohferred by the LPA on mertgagors and on mortgagees in pmsﬂsmn aﬁd '
On receivers appointed under the LPA: .

of an admmlstratwe recéiver - set out i Schedula 1 0 the Insuivean Act
1986 (to the extent -applicable, whether or not the  Receiver is 2n-
_ .admmls’tratlve receiver wﬁhm the meaning of the Insalvency At 1985) '

i rélation to the Charged Pmperty, whlch it wc)uld have if it were: ité. only'_ '
beneficial owner incduding the power !:0 e ar omit 1o do anythlng ‘which a
"Chargor iusegf could door omit W do;

'_-Df the Lender under -thsDebenture' and . '

to da anythmg (mcludmg brmging or defendmg pmc:eedmgs in the mame dr-
~gn - beRalf of the-Chargors) which the Recewer considers incidental or
condUcive to - any of the functions vestad in him; to the exercise of. the
Collateral Rights: (lncludlng realisation of all.or. ahy part of. the Charged

B Property) or to getting in any Charged Property or assets which when ‘got.

in-wotlld be Charged Prdper‘ty

15 Z;Appumﬂw oF MONE‘!S

15,11 The Lender or ahiy RECENEF shall apply all monays réceivad bf tren undar Hhis
- Debenture after the: Securaty created under this Debent ure has become enfdrceabf &
i tha follawing drdEr :

. "(a}_ |

(o)

(&)

fi r'stEy, iy o 'tdwardé the. payment pra rata of -any unpald costs and -
~expenses of the Lender or any Receiver under this Debenturs and interest
on them at -the rate set out in Clause 8.3 (Default mfere_-;ﬁ of the Loan
- ..Agreement (b[}th beforé-and -after judgmﬂnt) from their due date until the
date they are :rrevmcably pa[d m-full;

secmndiy, inor fowards - the payment prd rata of any - unpaud fees

Lommission or remuneration. r:lf the Lender and any Recewer

ECRS

'thsrdsyf in o towards the d scharge of all EIabEIEt]ES hawng pnonty t6 the
"SELured Obilgatlons :

' -fourﬁ'aw, n -of towards the. dsscharge df the Secureck Oolsgatudns in-

-@ecordanice W|th the Ldan Agreement: and

-"f‘fth!v, i the paymc—'-nt of any’ surplus td the Chargors DI’ other person :
‘ enUded td it;

aﬂd sect:on 109(8} of t§’ie LPA shali not apply

51 The prowsmns i C%ause 15,11 Wzii overrzde any appmprsatldn made by = Chargor

15 PROTECTION OF PURCHASERS

16, 1 -'Consuderataora '

A recelpt frdrn the tender of ariy Recewer shail be cenr:iusrve discharge to any
: Durchaser ar dther person dealmg wath fhe Lender or any Receweg

légal 53774262 6/PCLO/38767.00001 . - e Viérsion tréated 12,0017 -
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- Execution Version -

: _'_'Fﬁéﬁecﬁan of purché‘s’ers

“No purchaser o other persor deahng with: the iender or any Recewer shaii E;)e g
'bnumj to enquirer .

| (:a"jj N whether the: rlghts and DoWers. conferred by or under any Flncnce

'Dm:ument have atisen or are exerusabie,

(b} whathier - dny consents regulataons restnctmns or diremoﬂs re!aahnq o

"thﬂse rlghts hava been Dhtained ar compliad with;

{c) as t0 the pmprlety or. regu farity of arts purportmg, or mtended to. be i

-'EX“I’EISE ol thess rlghts o

) Coas to the apphcatmn of any money borrowed ar raasecl

- 'and the Dratectncm to purchasers coratamed iti sections 104, and ED?' af the iPA and -
-gection 42(3) &f the: Inso%venry Act 1986 shal& app!y ta any purchasar,

- FURTHER ASSURANCE

Further assuramce |

“Each Chasrgar shail execute any dof:ument and do anythlng else the Lender requares .
(and N such form as the | enider requ;res)

(a) - :ta gnve effect to thss Debenture aﬂd the transartloﬂs mteﬂded o bc- k
: effectecf by it} : : :

: .(b} ;. - to create perfect protet:t and’ preserve the qerunty mtended o be created. :

by this Dabenture and: its rankmg wsth any - gther SEcurw (}ver any'_'
-Charged Property,

' .__"('c) U to exerdise any nghts powers and dsscretloﬂs af the Lender, any Recewer :

or amy admamstrater in connectlon with any Charged Property, .

g (d) - tofaci Istate the realisatlon of any Chargecl Pmperty,

17z

1713

FYAR S

eyt edab&e ar assist the Lenderto enter into ArTy- t{ansartnon to siart deferxd-
“ 0 pof condutt any. procéédings and/or take any other action relating 16 any:

- Charged Property in any jurisdiction.or under the Iaw Qf any jurisdiction;.
andfor

i " for any mmalar G related ;jurpose

'Fach Chargo. shall del ver 1o the Lender such ewdence of the due authurusatmn:
~and execution of any. doc,ument delivered or thmg done under Clause 1/.1.1 as:the
Lender may requnre : : '

'The covenants set-out in sec’t GI’IS 2(1)(b} and 2(2} cif the Mlscelianeous F'mmsmnq:-
At shali extend. to mciude the provmorzs set out in this Clause 17. L.

If a Chargor fails ta- comply with any. of the undertakmqs this Debenture, thE-.

Lender andior others appointed ‘by it miay do ahything the Lender requires (o
~ramedy that faillura at the risk-and cost of that Chargor {mt uding granting frea
-access o the Charged Froperty, the execlition of ‘works, the" payment of muoney:

- andfer effectmq 414 renewmg any such msurance on 5u{:’ﬂ terrms as it sges ﬂt)
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. Exgcubion Varsion

Delivery of documents. -

'On thé date of this Debenture and the acquisition by a Chiargor of any interest in -
~any Real Propérty, that Chargor shall deliver 1o the Lender, and the Lendar shall be

entitied tohold during thé Security PEEE'IDd all | documents’ constltutlnq or ev'denung’--

+itle relatmq tG-the: Rea! Property

Eacn Chargcar {as apphcablm) sha

- 3{'3). on the daté-of this Debenture deposat with tha Lender {or procure ihe

deposit of) all certificates or Other docurments of tile to the Shares and -
stotk transfer forins (Executed in bEank by or o behalf of th-at Chargnr),
and: '

_'-{b')' R .promptiy cm the accrua! oﬁ’er or fssue-of any sticks, shiaras; warrants o

other securities in respect of or derived from ary of the Shares notify the:

‘Lerider of that occurrence .and procure the delivery to the Lender of all

- certificates or othér documents of title representing those securities and-

. - such stock transfer forms or other instruments of uransfer {executed in
< blank by crr on bahaif of that Chargor} as the Lenf:ler may request,

Each Charger shall oy request lmmedlateiy deliver to the Lender, and the Lender
shall be entitied to hold durinig the Security Period, all other ceftificates and -

- documants of title to anc: evidente of ownershp of the assets which- form the
Charged. Pro;)erw :

' .Apphcatmn to the Land Registry

Each Chargo*' (as: appllcab!e) censents to the entry of the following restriction: in

the Propristorship Register of any. reglstered land formlng par!: -of the Charged g
Pmperty fsrom time to time: N

"No dlsposatlon of the regastered estate by the proprletor cf the: reglstered e%tate -

or by the propriator of any registered charge, not being 3 charge registered before
~the antry of this restriction, is to be "EngtEI’Ed without & written consent signed by

© - the proprietor for the time being ‘of the charge dated [o] in favour of Labtech

17.3.2

Investrnents Limited referted to rn the Charges Register (or ItS canvevancer)

Each Charqor (as’ apg:lllcable) authmrases the Lendea' o ag:;t;:ily 1o the Land Registry to

© gnter: -

(é) the r._.StI’ICtIOI'i in 17 3 1 agamst the relevant reg!stered estate anid

(b} Cthe Oh Igation i:o makP further advances on- the charges reg;shar of the

relévant reglstered ‘astates;
Reglstrahun of Thitel ectua! Pmperty

Edch Chargor (as appltcab[e) chall, IF requssted By the Lender vahilis v Bvertk of

- Default has occurrad andis mmtmuang, exacite all such documents and do-all acts. -
that the tender miay reasonably rexuire to record the interest of the Lender lin] any.
: -regmters re%atang to-any reg;stered Intellectua? Pmperty '
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18 POWER OF ATTORNEY

TR A‘p'paintmenfand powers
.Each Chargor wrevr:»cably and by way ‘of - sacurity appcnnts the Lﬂnder and any
‘Reteiver jointly and everallyto be its attorney (with full power of substitutiony and
~in.its name, on-its behalf to execute, deliver and perfec* all documents -and doall:
- thi ngf; which the attorr%ey may ccnSIder necessary cr des:rable to:

"'{la). - carry out any obhgatlon imgmsed oh the Chatgors by this Debenture o any
S dther agreernent bmdmg on it to which the Lender is party, and

by enable the Lender and any Recewer to-exercise, ‘or. delegate the exercise _

- of, any of the rights, POWErs ard authorlties conferred on them under this ..
Debenture or. by faw. : R

. 132 Rataf’sa&mn :

Lsich Chargor ratifies and confrms all hlngs cfune arid aII ciocuments execitad by' :
: any attorney in-the exercise or, purpcrted eXErCise of aEE or.any of his. powers

19 EFFECTIVENESS OF SEcuRm
_"19';'1 : -Cumuiatwe n‘ghts_---

The Security -created urder this: Debentire and the: Collatéral Rights shall _be

séumulative, in addition to .and irdependent. of every other Security which the:

Lendar of ahy Receiver may at any time hold far the Secured Obligations or. ary:
.. other obligations. or any. rights, poiwers: and reredies. provided: by law. - No prior
- Seaunty held by the: i.ender {whether in'its tapacity as Lender or c}therw;se) arany:
Racejver over the whnle oF any part of the: Charged- Preperw shall merge: with. any.
contractual right or remedy of other Securfty naw or i the: future he id ot avaiﬁab!e.f'””
'_'tO the Lencier or ary: RPCEWE!’ ' :

'19..'2_' o I‘@o pre;udace--

. Néither the Security created undér this Deberituré nor the Collateral Rights shiall be

‘prejudiced by any Urientorceability or invahdaty of “any other agreement or

-document or by any time or indulgerice grantad to'a Chargor or any other ‘persan;, -
“orthe Lerder {whather in its capacity as rustee or ca*herwme) or-any Receiver or
by -any: variation of the terms of the trust-on which the Lender holds the Security of .
by anythmg else. whuch mlght othemnse DI‘E]E.EdICE that 5ecur|ty or any Collaterak:
- quht . :

193 '--_R'emediesi iand' waiviefrs:"

L '.No fa:lure to eanse, nor-any de!ay in exarcis ng, oriithe [}dl't of the Lender or any'
. Réceiver, sny right or remedy under this Debenturs shall operatp a5 d wa:ver roy
shall any single or partial exercise of any- right-or rt:dey prevent-aiy further or
- Cother ‘exercise or the exerdse of any other right”or remedy. - The rights- and
rernedies provided in this Debenture are cumuiatwe aﬂd not exclusive of any’ r;ghts :
Or remed|es provided by law.. : y

194 'Effectweness of s»ecunty

: The Sec:unty created.- under thss Debenture shaé I remairi .in full force: and effect E
urless and until dsscharged by the Lende_r and no. part-of the Security front titna to:
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Execuli oy WersiorT

time intended to'be constituted by this- Debenture will be considered sabsﬂed or

discharged by any intermediate payment, dlscharvge or satasfachon of the wha?e or .
any part of the. Secmed Gb!zgahans

'No !aabmw

'NEIthEI" the Lander Br. any Receiver shall b lible (tncludmg for negl gence ot amny
-other category -of liability ‘whatsoever) for any action taken by ‘it under or in.

connection with this Debenturg, for any neglect or default in tanrection with the:

" Charged Property or Tor taking possession of, or realising all or any part of, the
“Charged. Property, unless_dlrectiy caused by its gross negllgence or wilful default. .
In particutar, neither the Lender nor any Receiver shall be liable for any reglect, .

.- default or omission: in connection with the Charged: Property to wh:ch a mongagee

ar’ movtgagee i1 poaaessson maght otherwi se be lizble.

_ The exerz:a-;e by the Lender andfor c;thers appomted by it caf the pewers mn’ferred
by this-Debenture shall not. rérider the Lender Hable tor account as & mortgagee e

passession.

-mméﬁiate’recﬁmse N

~Each Chargor ‘waives gny rights it may have of first requiring ‘the Lander (or any
trusted or dgent. an. its behalf} 1o proceed against or enforee any other tights-or-
;‘Securjtv or daim payirent from any. person. biefore tlaiming from thist Chargor
“under this Debentiire. This waiver zpplies: arrespeci:]ve of any éaw oF -&ny- ;:srowsmn

of a Finante Document: @ the contrai'y

' "D’es'erras of raght«s

' Dumg The Securty Perlod the Chargors w:!! I']Dt exercise any: r!ghts whlch it may-'
“have by reagon of performance by it of its obligations under this Debenture or the
enforcement of the Security created. by it to take the bengfit {in- ‘whole or in part
-and whethier by way of subrogation or othiarwise) of any rights-of the Lendar under
‘the Finahée: Documents or ‘of any other guarantee or Sﬂ{.ursty takery. u’uder, or i L

conrection wsth th!s Debenture1 Ejy the Lendar,

"Further adwances '

“SUbJect to the terms o the Lmam Agreerrient, the Ler;denr is Under an obirgatmn to

make further advances to the. Borrower and that obl gatmn s deemed o be |
mmrpora‘ﬁed mtu this Debenture. .

_“New‘accﬂus'itﬁ' . e S

i the Lander rece:ves notice. (actua or otherwme) af any su%:rsequent Sec:unty over |
~ar-affecting: all or-any of the Charged Property it may- opien & new account or
‘accourits.in the name of a Chargor and, if it does not do so, it shall nevertheless be

treated as: IF 1t had- done’ so at the time whien it receiver or was deermed 1o have -

recelved notice of that subsequent Security, a;‘zd ds- from that tnite all payments
_ made by or on behalf ofa Chargor to: the Lender: '

ta) shall be credlted or be treated a5 havmg beerz trﬂdi‘ced to- thie new account

of that Chargor and

_{E}-' - shall not Dpera’[e to redu-:e the SPCured Db%lgatlons at the time when the.

ier‘lﬁf’:r recewed o was deemed o have recesved the nOtEce

Legal 53214362, 6/PCLOI 38767 00001 i “Version created 12,0117
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“Executiog Version

- RELEASE OF SECURITY
" Redemption of Security

At the end of the Security Period, the Lender shall rélease and cancel the Security
_ - constituted: by this - Debenture -and ‘reassign- the assets assigned under this
" “Debenture to a Chargor at the réquest and cost of that Chargor, inéach case:
- subject to Clause 20.2:(Avoidarnice of payments) and. without’ recourse to, (o]g an‘yr N
- representation or warranty i:iy, the Lendet o any of its namlnﬂes '

-'Avmdance of payments

If the Lender con51ders that any amount pazd or credit:eci toy it i t:apabie Df bema'

-avoided or raducad by virtue of ‘any bankruptey, insolvency, liquidation or similar
laws; the liability - of & Chargor. under; and the Security. tonstituted by, -fhis-
.- Debenture shall continue and that Aot shail not bE considered to have. beenf
'. :wrevoa:aby paid.. o

< Other uhisgatmns_ :

* Ariy releasa or discharge of all or any of the Security treated by this Debentire:
~shall not release or dischiarge a Chargor fromiany lisbility 1o the Lender (whether in. -
it capacity as: such or otherw:se} or any Ret:ewer wehich rnlght axist mde;::endently'

_-of thls Debenture - - '

: CURRENC‘{

The Lender may. convert ary- moneys recaived, recovered or realised in any .

- scurrency urider this Debenture from their existing currency into any other {:urrency-.

by purchasing that other turrency at {he spot rate of exchange for. that' party for

~the purchase of any: currencv w:th Ay f:rther curr‘enry in the London farelgn-

exchange rnarket

SET-EGFF

The- Lerider may set off the Secured Obhgatmﬂs {to: t%*:e e}(?tent b@neﬂc ally owned .
by the Lender) against any ‘matured obligation owed by the Lender to & Chiargor; -
- regarciless of the place of payment hooking branch orcurrency of emher DbEithlUﬂ
If -the -obligations are in different currencies, the Lendar may. convert either

obligation at a market rate of exchange i its Usual caurse of bus ness for tha
purpose of the set-off. - :

.:mmmu fs!seﬂm-g L-::A-B:Lm S .

AL covenants agreements representatuons ancf warrantaes o the part of the-- )
‘Chargers contained in this Deberture are given: by them }omﬁy and SEparater dnd'

shall be construed accordlngiy

'.-‘-WSEGNMENT'

The Lender may assign any of its rlghts under ‘thES Debentu;‘e tn any person to‘-'

whiom: it may ass::gn or transfer any. of its. nghts or nbligaﬂons under" the Loan.
Agreement :

'The Lencer 'nay dlsciose ta any a*amgnee or proposed ass:gnee any mfnrmatlc;n it
- thinks fitin reiatlan to the Chargors arid the Finance Docurments. :

Lol 532143626/ PCLO/386 0000, SIC I  Version created 12,0117
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Execufici Version

P‘AR‘irz'm_' 1 Mmunm

If, at ity time, - any’ pravision. of this Debentiiré s or becormes 1!Eeaal mvallij or -

unenforceable i any réspect under any law of any Juet iseliction, neither the legality,

validity or enforcesbifity of the remaining provisions nor . the: legality; . valu:iul:y &

anforceability of such provision Urider the |aw of any other jurisdiction.will in any

‘way he affected 6r i mpalred and, if any part of the Security intendad to be creéated
- under this Debénture Is invalid, unenforceable or inaffective for any reason, %hat_ :
“shall not affec’r or impalr any other part of the SP(‘LEI"!D{ :

AMENDMENTS AND WAIVERS

' -Any tarn of this” Debenture may be amended or. wasved cmly wzth the conspnt of
the Lender aﬂd the. Cnargors - . _

. COUNTERPARTS
This Depentie m"aa'." be execlted in any number of colinterparts, and this has the

" same offact a5 it thé 51gnatures on the, ceunterpafcs were on a snge capy of the' _
Debenture.

-!GOVERMNG LAW

' -Th|s Debenture and any r!-:m -contractial obiwgations ar szng -:}ut of ot in connectzen..-

wsth it are gcverned by Eﬂghsh law. -

- '.ENFORCEMEN’!’

Jurisdiction

The caurts of Ehg!;arfi.d tiave E’xcl'us"l'vejurisdicti_on ta setfle any i:iis'pﬂte arising out ﬂf' |
or in-connection with this Debanturé fincuding a dispite relating to the existence,

validity or termination’of this Debenture or any non-cortractual obllgatmn arising.
“out of or in connection with: th:s Debenture) (a mspute Ve

Tﬂe Parl:;es agres that the cour‘cs of Engiand are the mast appropriate and

convenient courts to settle. Disputes and accordmgly no Patty (other than the

| CLender) will graue to the contrary

This C!ause 24.1 is for the benefit of the Lender oniy Asa result the Lender shall -
--not be prevented from taking. proceedings relatinig to'a Dlspute in any other. courts:

with jurisdiction. . To the extent ailowed- by [aw, the Lender may take COnCUrrent .
;:lmceedmgs in any ﬂumber of _]Llr'ESdiCtIOI'IS '

This Debenture has been executed asa c!eed and delivered on the date stated at
“the heginmng of this Debenture. :

© 189l 53214262.6/PCLOY38767.00001 C 0 Versionarésted 12,0117



Execution Wersion
Schadule 1 : The Chargors

Schedule 1
The Chargors
MName of Chargor Registration number {or equivalent]) if |
any 3
VIASTAK LIMITED 07384703
IFCLLOWOFFICE LIMITED 07831655

Legal 53214202.6/PCLOYIB707.00001 21 Version created 12,0117



Execution Wersion
Schedule 2 @ Charged Asscts

Schedule 2
Charged Assels

Part 1
Details of Shares

Name of Chargor Details of Shares held

Viastak Limited 900 ordinarvy shares in Ifollowoffice Limited

Legal. 53214262, 6/PCLO/38757.00001 22 Version ¢reated 12,01,17




Execution Yersion
Schedule 2 -

Part 2
Details of Specific Contracts

Intentionally left biank.

Leqal 53214262.5/FCLO/3B767.00001 23 Version created 12,0117



Execution Version
Schedule 2 :

Part3
Intellectual Property

Ententionally left blank,

Legal.53214262.6/PCLG/38767.00001 24 Version created 12.01.17



Exacutipn Version
Schedu!e 3 Notma and aeknowledgement of assignment - “Third Party. Adcounts -

: Schedu!e 3 _
Motice and ackncw!edgement nf asagnment Third Party Accounts

Part 1 - Notice of assagnment _
To EPro iicter of the S'ecured Acwunﬂ
;Datf_e: [¢1
Dear Sirs:
_ {Descﬂptwn af re!evant aa:raunﬂ {the “Secured Accuunt" y

1 We refer ta the Secured Ar:count {which e:apressen -;hail nciude all moneys- :
: *gtanding to this cradit of that account Now or fi the future}

7 Wegive you not;te that by a debentuie dated [#] (fre "Debenture”) bétween us .
“and [e] (the *Lender); we have assi gned all of our nqhts and interests under the:
Secured Bccount to-the Lender, :

30 We arrevocably and unconcﬁltmﬂaliy mstruct and autharsse yau to disclose any3
- information relating to the Secured Accaunt whlch the %_ender may fror time to-
g request - : :

R 'You mnﬂrm: Enat:'

(d)  wyourde not have, and. will riot make or exerdss, any claims or demarids;
.zny rights-of counterclaim, deduction, set-off or any other equities against . -
T us or the:Lender in réspect of the Secured Accotnt o*her tharin réspect of -

your usual accaunt keeplng Charges and : o

by ne am=ndmert waiver or release of any nght or obhgatlon in conmect;cm
swith-the Secured Account and g termlnatmn oF rescission: of the - Secured.
" Account by . us shall be effective mthaut the Lender's writter consent.

5 _ 'Notw thstandmg anythmg i thrs ncmce or otherw:se

{8} vou are hercby authirised to allow Us o cortinue to operéite ithe Sectret

 -Account withiout the need to obtain ary: Turther consent or-appraval of the:.

- Lerider urifif the iender riatifies yau in wntang that an Event: of Default has:.
{;ccu*red ' 2 _

. -_ (.b'}-' - you may exemnse any. clalms ot - demana:ls any raghts of ceunterc%mm
: deduction, set-off or any-other eauities you. may have i rélation to the
Cash Cover Acr;ount without any consent or appraval of the Lender, and -

r{@' . '.we {and "'Ut the Lender oF its appoainteas) shall be liable under t_he SECured."'
' Account 0 per‘nrm all the cbllgauons assumed by us under it

6 1f the Lender rofifies you that an Event of Detault has ocourred we irravocably and-
: : uncand&mnally instruct and authclr ¢ you : '

{a) - ot to release any meneys frcm the Secured Account thhout the wrsttenf: i
- consent of the Lender; and -

) st all fur- rlghts i cunnec!:mn w:th the Secured Aceount are EXFmsable g
anly by (or wrth the tonsent of) the Lender _ :

' Legal 53214262,6/PCLO/38767.0000L - 2 :  Vaisioh preated 120117



Execution Version
Schedule 3 @ Part 1 - Notice of assignment

7 The instructions and authorisations contained in this letter shall remain in full force
and effect until the Lender gives you written notice revoking them,

8 Thie Lender has couriter-signed this Notice to confirm its agreement to its terms.

g Please acknowledge receipt.of this letter and your acteptance of the instructions
and authorisations contained in & by signing the attached form of
acknowledgement and retumning it to the Lender,

10 This letter is governad by, and shall be construed in accordance with, English law.

Yours faithfully

For and on behalf of [the Chargoer]

Approved

Legal 532 F4262.6/PCL0O/3IR7ET.00001 26 ‘Versign created 12.01.17



Execution Version

Schedule 3 7
Part 2 - Acknowiedgement of assignment notice
To: [Lender]
[ Adictress)
For the attention of; [e]
Date; [e]
Deaar Sirs
| Pescription of refevant sccount]
1 We acknowladge receipt of & notice dated ........... 2017 (the "Notice”) and addressed to us
by [e] {the "Chargor™).
2z Terms defined in the Notice hiave the same meaning in this acknowledgement,
3. We confirm. our acceptanca of the instructions and authorisations contained in the Motice
and consent to the assignment in your favodr,
4 We acknowledge and confirm that we have not received notice of any previous

assigriments or charges of or over the Secured Account.

LFt.

This letter is governed by, and shall be construed in accordance with, English law.

Yours faithfully

- For and of behalf of [provider of the Secured Account]

Legal. 532 14262.6/PCLOJ 3875700001 27 Wirsion created 12.01.17



Exegcubion Version
Schedule 4 ¢ Notice and acknowledgarment of assignment - Insurancg Policies

_ Schedule 4
Noticeand acknowledgement of assegnment Instirance Policies

Part 1 - Notice of assighment
To: [fnsurer]
‘Data: [a]
' .Deaﬁr Sirs

Pohcy number [u] {the “P@I!cy")

1 We refer to the Policy! brief detazis of vihich: are sat out below.- _
_' 2 Wea give you rotice that by a debenture dated [e] (the “Debenture”) hetween Us and [e]-
- {the “Lender"), we nave a55|gned all of our rights and interests under the Poli cy to the
Lender . :
3 We request that- the nghts of tie Lender under this ass;gnrnent he ceariy noted |n the

Policy and that you provide the Lender with ewdence af that rotice,

4 . The instructions and authotisations oc}ntalned in this Iatter shail remain in full _fcrr:e'én'd _
' affect until the Lender gives you written-notice reveking them. :

g ‘Please ackndwiedge receipt of this letter and your acceptance of the instructions and }
authorisations tontalned in it by signing tne attached form of acknowledgement and
~ returtiing it to-the Lender

k- "Thls letter is governe-:f by, arid shall be corstrued in accordance w;th Eng§ sh an

. Yours faltnfully

- For and on behalf o [é‘ﬁéﬁ?&rgar}

Details of the Policy”
Name of insured: [e]
' Mature of Policy: [a]
“Paolicy iumbier: -[;]' :

Renewal date: [s]

*Legal 53214262, 6/PCLOI38767.00001 - i Version created 12.01.17



Execution Yarsion
Schediile 4 ;- Part 1 - Motice of assignment

Part 2 - Acknowledgement of assig’;nﬁieﬁt motice _
To: [Lendger
[Adicress]
For the:a!:ten.tion Df:."{-&'j:
_-.Date: [s] .
‘Dear Sirs
Policy Numibser {a]
1 We acknowledge recefpt-n’f a notice déteﬂ [w]_:(t'he.“ﬂntice”) aind aﬂdreéised to us
by [e] (the “"Chargor”). :
2 Termis defined in the Notice but not in this acknaW‘Eedgerneht shall Fave the same
meaning in this a‘cknswledce’ment as in the Notice, :

3 ' We confirm our acceptance of the mstrisctmns and authorlsaflons contalned i the
Natice.
4 We a‘cknawledge and confirm that:

(a)  wa have not, as at the date of this acknowledgement, recelved any retice:
~ thatany third party hias or will have any right orinterest in, or has made or
~ will be making any claim or démand or taking any actlcn in respect of the.
righits of the Chargor uﬁder‘ or i respec’[ of the Policy;
{b} the interest of the Lender in the Policy regarding which the Chargor has
- assigned. | its rights shall be clearly ﬂoted and evidence pmwc:ed to you of
that notice; and
. these'i-_n'strucﬁons iy ot be altered withoUt your writier consent.
5 This !éft’er- is govemeﬁ’.b&ﬁ and shall be construad in accordance with, English Iawe.: .

Yours faithfully

.......................................

For aﬂd on behai of [Insurer]

" Legal 53214262.5/ PCLOJ36767.00001 23 Versian créated 12.01.17 .



Execution Version.
Schedute 5@ Motice @nd acknowledgement of assignment - Spetific Contracts

. Schedule 5
Notu:e and acknow!edgement of assagnmen% Spemﬂc Contracts

Part 1 '~ Notice of assrgnment

To: [Party to Corttract]

Date: [e]

Dear Sirs

...1

2

7

- [Desmpi‘mn oFf mfe vant con tmct fnciudmg part:res aﬁd date} {the “Cuntract”}
- We refer to the Con*rdc,t

- We give ydu nofice that by a deberiture dated [e] (the “Debenture™ befween s

and [e] {the “Lender”), we have assigned all of - our rlghts and interests Under the -

Lontract t& the Lender. -

Pleasa note that we may not agree to terminate. DI’ amend the Contract in any way,
~except with the Lendar's written consent.

~ You are directed to comply with 2l requests and instrictions received by vou fromi .

the lender-and fo pay all sums payable to Us undar the Contract to the Lender if
the Lender informs.you that the Debenture has become enforceable.

The instructions and authonsatacms contained. in tms letter shall ramalnin full force

-and effect until-the Lender gives you written figtice reveking them.

Pleass. ackrnowledge receipt of -this letter and your scceptance of the instructions

“and . autherisations  contained in it by 5|gﬂmg the . attached form. of

arknowlﬁdqement and returnirig it to the Lender.

. This letter ig governed by, and *;hall be construed 1 in: aj_cordance WEth Eﬂgllsh Iaw :

Yours falthfully

For and o hehalf of {tﬁe Charge:vﬂ

Légal 53214262 6/PCLO/38767.00001 vag. Versig created 12,01,17



Execution Yersion
Schedule & » Ackngwiedgermeant of notice of assignment

Acinowledgement of notice of assignment
Part 2

T [Lender}

[Ad&‘resg] '
Far the attention of: {e] -

Date: [#] -

Deér Sirs. | _
L [ Description of relevant contract md&ﬁﬁg parties and date]

i We acknowledge réceint of a notice dated [] (ﬁwe “Natice yand addressed to us
by [a] {the “Chargor”f) .

2 Terms defined in the Motice but hot in- this ackriowledgermiént shall have the same -
- meaning in this acknowledgement as in the Notite. :

3 We canfirm our acceptance of the instructions and authoﬂsatmns cuntamed ie} the:' :
Notice and consent to the assignment in your favour, ' :

4 We acknowledge and confirm that: -

(a) the Chargor is not entitied to agree to termmate or amend the Coﬂtract in
.any waly, excapt with your written consent;

(b) if the Chargor is.in “breach of any provision unider any of the Contract we
shall {befora enforcing our rights against the Chergor) notify vou of the -
" breach and allow you 14 days to remeady the breach;

" {¢) you are undeér no obligation or liability to remedy any breach or otheérwise

: to comply with any obligation. on the part of the Chargor under Lhe;-_
Contract; and

(d)  thes instrctions may ot be altered without your writteri consent.

L5 This letter is governad by, and shall be construad in éc‘Corﬁance‘-‘With,'E'ngéésh low-

Yours faithfully

For and B behalf of {parfy "o the Confracf]

Laqal 537 14262.6/PCLO/IBTE 700001 . 3t \fer'sidn_’ deated 12, 117



EXECUTION PAGE

THE CHARGORS

Yiastak Limited

Executed as a deed by Viastak Limited

acting by 77 5 ¢ in the

presence of W
R UTRIEN S

Fax: rusF Aymd wbbeds

Mame of withess:

Signature of withess:

Arddress:

Occupation:

Ifollowoffice Limited

Executed as a deed by Ifoliowoffice )
Limited acting by T ¢y ovmigning )
the prasenca of . e Iypgeg :

Name of withess:
Signature of witness;

Address:

Occupation:

Legal.53214262,6/PCL0Y38757,.00001 32
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Execution Version

THE LENDER

Labtech Investments Limited

Executed as & deed by Eabtech
Investments Limited acting by a director
in the presence of:

Name of witness: & Credyd

Signature of withess:

Address: %0\ comes Mw“:::x; IV T

Occupation: oy gmmﬁ&; TeruiCes  DImE SSior

Address: 6th Floor, 9 Kafkasou Shreet
Aglantzia
CY¥2112, Nizosia, Cyprus
Emaii: savvas@alobvestment.com

Attertion: Savvas Constantinou
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