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CONERGY UK LIMITED
DIRECTORS' REPORT
PERIOD FROM 14 DECEMBER 2011 TO 31 DECEMBER 2012

The directers present therr report and the financial statements of the company for the penod
from 16 December 2011 to 31 December 2012

INCORPORATION
The company was incorporated on 16 December 2011, and commenced trading on |
January 2012

PRINCIPAL ACTIVITIES
The principal activity of the company dunng the penod was that of business to business sales
of solar panels and development of solar plants

DIRECTORS
The directors who served the company dunng the penod were as follows

MrR S Goss
Mrs L J Geraghty

Mr R S Goss was appointed as a director on 29 December 2011
Mrs L 1 Geraghty was appointed as a director on 29 December 2011

DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepanng the Directors' Report and the financial statements
In accordance with applicable law and regulations

Company law requires the dreciors to prepare financial staterments for each financial
penod Under that law the directors have elected to prepare the financial statements in
accordance with United Kingdom Generdlly Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must
not approve the financial statements unless they are satisfied that they give o true and far
view of the state of affars of the company and of the profit or loss of the company for that
penocd

In prepanng these financial statements, the directors are required to
e select sutable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,

. prepare the financial statements on the going concern basis unless it 1s iInappropnate to
presume that the company will continue in business

The directors are responsible for keeping adequate accounting records thaf are sufficient 1o
show and explain the company's fransactions and disclose with reasonable accuracy at any
time the financial posthon of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and
detecthon of fraud and otheriregulanties




CONERGY UK LIMITED
DIRECTORS' REPORT (continued)
PERIOD FROM 146 DECEMBER 2011 TO 31 DECEMBER 2012

AUDITOR

Keens Shay Keens MK LLP are deemed to be re-appointed under section 487(2) of the
Companies Act 2006

Each of the persons who 15 a director at the date of approval of this report confirm that

. so far as each dirrector 1s aware, there 1s no relevant audit information of which the
company's auditor 1s unaware, and

. each drecior has taken ali sieps that they ought to have taken as a director to make
themself aware of any relevant audii informahon and fo establish that the company’s
auditer 1s aware of that information

SMALL COMPANY PROVISIONS

This report has been prepared In accordance with the provisions applicable to companies
enhiled to the small companies exemption

Signed on behalf of the directors

48

MR R S GOSS

Drrector 2—’ QL. ZalL(’

Approved by the directors on




CONERGY UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
CONERGY UK LIMITED

PERIOD FROM 14 DECEMBER 2011 TO 31 DECEMBER 2012

We have audited the financial statements of Conergy UK Limied for the penod from
16 December 2011 {o 31 December 2012 which compnse the Profit and Loss Account,
Balance Sheet and the related notes The financial reporting framework that has been
appled in ther preparation s apphcable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Prachice)

This report 15 made solely to the company's shareheolders, as a body, in accordance with
Sections 495 and 496 of the Companies Act 2006 Our audit work has been undertaken so
that we might state to the company’s shareholders those matters we are required to state to
fhem in an auditor's report and for no other purpose 7o the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the
company's shareholders as a body, for our audit work, for this report, or for the opinions we
have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors’ Responsibiihies Statement set out on page 2, the
drectors are responsible for the preparahon of the financial statements and for being
satisfied that they give a true and far view Cur responsibility 1s to audit and express an
opimion on the financial statements In accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures In the financial
statements sufficient 1o give reasonable assurance that the financial statements are free from
matenal misstatement, whether caused by fraud or error This Includes an assessment of
whether the accounting policies are appropnate to the company's circumstances and have
been consistenily appled and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial
statements In addition, we read all the financial and non-financial information in the annual
report fo identfy matenal inconsistencies with the audited financial statements if we
become aware of any apparent matenal misstiatements or iInconsistencies we consider the
imphcations for our report



CONERGY UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
CONERGY UK LIMITED (continued)

PERIOD FROM 14 DECEMBER 2011 TO 31 DECEMBER 2012

OPINION ON FINANCIAL STATEMENTS
In our opiion the financial statements

. give a true and far view of the state of the company's affars as at 31 December 2012
and of its loss for the penod then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

EMPHASIS OF MATTER

In forming our opinion, 1t should be noted that following the year end, the parent company,
Conergy AG, went intc administration  In October 2013, Kawa Solar Europe SARL, acgurred
the share capitat of Conergy UK Limited and as part of our audit, we have obtamed a letter
of support from them confirming ther continued financial and operational support, as stated
in note 1 to the financial statements

OPINION ON OTHER MATIER PRESCRIBED BY THE COMPANIES ACT 2004
In our opinion the infermation given in the Directors’ Report for the financial penod for which
the financial statements are prepared 1s consistent with the financial statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, iIn our opinion

. adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us, or

. the financial statements are not 1n agreement with the accountng records and returns,
or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanatons we require for our audit

P A DAVIS BA FCA

(Senior Statutory Auditor)
For and on behalf of
KEENS SHAY KEENS MK LLP

Sovereign Court Chartered Accountants
230 Upper Fifth Street & Statutory Auditor
Central Milton Keynes

MK9 2HR
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CONERGY UK LIMITED
PROFIT AND LOSS ACCOUNT
PERIOD FROM 16 DECEMBER 2011 TO 31 DECEMBER 2012

Period from
16 Dec 11to
31 Dec 12

Note £
TURNOVER 10,338,235
Cost of sales {9.009,982)
GROSS PROFIT 1,328,253
Adminstrative expenses {2,361,510)
OPERATING LOSS 2 (1,033,257)
Interest payable and similar charges {723)
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (1.033,980)
Tax on loss on ordinary activities -
LOSS FOR THE FINANCIAL PERIOD (1.033,980)

All ot the activiies of the company are classed as continuing

The company has no recognised gains or losses other than the results for the
penod as set out above

The notes on pages 8 to 11 form part of these financial statements

-4 -




CONERGY UK LIMITED
BALANCE SHEET

31 DECEMBER 2012

31 Dec 12
Note £ £

FIXED ASSETS
Tangible assets 4 3,180
CURRENT ASSETS
Stocks 165,999
Debiors 5 1,683,980
Cash af bank 104,569

1,954,548
CREDITORS: Amounts falling due within one year 7 2,990,708
NET CURRENT LIABILITIES {1,035,140)
TOTAL ASSETS LESS CURRENT LIABILITIES {1.032,980)
CAPITAL AND RESERVES
Called-up eguity share capital 10 1,000
Profit and loss account (1.033.980)
DEFICIT 1 (1,032,980)

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regme

2'7.@- owy

These accounts were approved by ihe shareholders and authonsed for issue on
and are signed on therr behalf by

T4 S

MR R S GOSS
Company Registration Number 07884713

The notes on pages 8 to 11 form part of these financlal statements.
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CONERGY UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS

PERIOD FROM 14 DECEMBER 2011 TO 31 DECEMBER 2012
ACCOUNTING POLICIES
Basis of accounling

The financial statements have been prepared under the histoncal cost convention, and
in accordance with applicable UK accounting standards

Going Concern

The financial statemenis have been prepared on a going concern basis, on the
assumpthion that the parent company will continue to provide appropnate financial
support to the cempany

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard
No 1 {Revised 1994) from including a cash flow statement in the financial statements on
the grounds that the company 1s small

Turnover

The turnover shown in the profit and loss account represents amounts Invoiced durning
the pernod, exclusive of Value Added Tax

Fixed assets
All fixed assets are inhally recorded at cost
Stocks

Stocks are valued af the lower of cost and net realisable value, after making due
allowance for cbsolete and slow moving items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight ne basis over
the penod of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The
assets of the scheme are held separately from those of the company The annual
contnbutions payable are charged to the profit and loss account

Deferred taxation

Deferred fax 15 recognised in respect of all iming differences that have onginated but
not reversed at the balance sheet date where transactions or events have occurred ai
that date that will result In an obligation to pay more, or a nght to pay less or to receive
more tax, with the following exceptions
Provision 15 made for tax on gains ansing from the revaluahon {and similar far value
adjusimenis) of fixed assets, and gains on disposal of fixed assets that have been
rolled over into replacement assets, only to the extent thai, at the balance sheet
date, there s a binding agreement to dispose of the assets concerned However, no
provision 1s made where, on the basis of all avalable evidence at the balance sheet
date, 1t 15 more tkely than not that the taxable gan will be rolled over into
replacement assets and charged to tax only where the replacement assets are sold

-8-




CONERGY UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 14 DECEMBER 2011 TO 31 DECEMBER 2012
ACCOUNTING POLICIES (continued)
Defered tax assets are recognised only 1o the extent that the directors consider that it
1s more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying trming differences can be deducted
Deferred tax 1s measured on an undiscounted basis af the tax rates that are expected to
apply in the penods in which timing differences reverse, based on fax rates and laws
enacted or substantively enacted at the batance sheet date

Foreign currencies

Assets and habilities in foreign cumencies are translated into sterding at the rates of
exchange ruling at the balance sheet date Transactions in foreign cumencles are
translated into sterling at the rate of exchange ruling at the date of the transaction
Exchange differences are iaken into account in amving at the operating profit

OPERATING LOSS

Operating loss 15 stated after charging/(crediting)

Period from
14 Dec 11 to
31 Dec 12
£
Staff pension contnbutions 9.387
Auditor's fees 12,000
Operating lease costs
- Other 24,724
Net profit on foreign curency translation {12,144)
DIRECTORS' REMUNERATION
The directors' aggregate remuneration in respect of qualifying services were
Period from
16 Dec 11 to
31 Dec 12
£
Aggregate remuneration 182,000
Value of company penston contnbutions to money purchase schemes 14,144
198,144

The number of drrectors who accrued benefits under company pension schemes was as
follows

Period from

14 Dec 11to

31 Dec 12

No

Money purchase schemes 2




CONERGY UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS

PERIOD FROM 14 DECEMBER 2011 TO 31 DECEMBER 2012

TANGIBLE FIXED ASSETS

COST
Additions

At 31 December 2012

DEPRECIATION
At 16 December 2011 and 31 December 2012

NET BOOK VALUE
Al 31 December 2012

DEBTORS

Trade debtors
VAT recoverable
Other debitors

DEFERRED TAXATION

Equipment
£

3.180

3.180

3,180

31 Dec 12
£
942,574
11,619
729,787

1,683,980

The company haos tax losses camed forward at the balance sheet date amounting to
£1,032,372 The asset that would anse 1n this, respect amounts 10 £206,474 (calculated
at 20%} It has not been recognised as an asset due to uncertainties surrounding the
probability of generating sufficient faxable profits In the next and subsequent

accounting penods

CREDITORS Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxahon and social secunty
Other creditors

-10 -

31 Dbec 12
£
820,029
2,023,880
14,398
130,401

2,990,708
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B CONERGY UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS

PERIOD FROM 16 DECEMBER 2011 TO 31 DECEMBER 2012

COMMITMENTS UNDER OPERATING LEASES

At 31 December 2012 the company had annual commitments under non-canceliable

operating leases as set out below

31 Dec 12
Land and Other
buildings ems
£ £
Operating leases which expire
within 1 year 30,995 10,648
wWithin 2 to 5 years - 15,204
30,995 25,852

RELATED PARTY TRANSACTIONS

The company has entered intc transactions in the normal course of business with
Conergy AG and other members of the Conergy Group There were the following

intercompany balances at 31 December 2012

Due to Conergy AG
Due tc Mounting Systems Gmbh

Total

SHARE CAPITAL
Allotted, called up and fully paid:

No
Crdinary shares of £1 each 1,000

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Loss for the financial penod
New ordinary share capital subscnbed

Net reduction to shareholders' funds

Closing shareholders' deficit

ULTIMATE PARENT COMPANY

2012
£
1,970,009
53,870

2,023,879

1,000

31 Dec 12
£
(1.033,980)
1,000

(1,032,980)
(1,032,980)

The immediate parent company was Conergy AG, a company registered in Germany,
unhl 24 October 2013 when the shares were transferred to Kawa Solar Europe SARL, @
company registered In Luxembourg The ulhmate parent company of Kawa Solar Europe
SARL 15 Kawa Fund Limited, a company registered in The Bnhish Virgin Islands There 1s no

ultimate controling party.
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