Company re.gistrati'p'n_ humber 07884604 (England éndAWa'Ies)‘

FRANK ADAMS LEGACY LIMITED - .
UNAUDITED FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 30 JUNE 2023 - ,

PAGES FOR FILING WITH REGISTRAR

NN

20/09/2023
o COMPANIES HOUSE J




° FRANK ADAMS LEGACY LIMITED

CONTENTS

Page

Balance sheet , L g 1

NomsmﬂﬁfmmmmsmmeMS‘ S 2-6




‘

FRANK ADAMS LEGACY LIMITED

BALANCE SHEET

AS AT 30 JUNE 2023
) 2023 T 2022

Notes LR £ £ ) £
Fixed assets " ) ’ . . '
Tangible assets . 3 . 4,578,961 ' 4,609,749
Current assets . . . L :
Debtors 4 4,999 3,750
Cash at bank and in hand ) ) 30,398 . 35,418

_ 35397 : 39,168
Creditors: amounts falling due within o
one year 5 (57,988) ] . (56,738)
Net current liabllitles - . L (22891) (17,570)
Total assets less current liabilities R 4,556,370 : " 4,592,179
* Creditors: amounts falling due after - ) I : \

more than one year , . 6 (4,270,990) ] : (4,322,178)
Netassets -~ = . ' o © 0 285380 . 270,001
Capital and reserves . .
Called up share capital 4 7 : 1 ‘ 1
Profit and loss reserves : . B 285,379 ’ ) ?70,000
“Total equity - - 285,380 . 270,001

The directors of the company have elected not to include a copy of the profit and loss account within the ﬂnanclal

statements.

For the financial year ended 30 Jun'e 2023 the company was entitled to exemption from a‘udit undér section 477 of

- the Companies Act 2006 relating to small companies.

. The directors acknowledge their responsibilities for complying with 'the requirements of the Companies Act 2006,

with respact to accounting records and the preparation of financial statements.

7

The members have not required the company to obtain an audit of its financlal statements for the year In question in
accordance w;th section 476.

" These financial statements have been prepared and delivered in accordance with the prov:slons applicable to
companies subject to the small companies regime : .

Company‘registralion nurhber 07884604 (England and Wales)
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FRANK ADAMS LEGACY LIMITED

~ NOTES TO THE FINANCIAL STA't;EMENTS

FOR THE YEAR ENDED 30 JUNE 2023

14

1.2,

1.3

1.4

1.5

Accounting policies
Company mformatlon '

Frank Adams Legacy Limited is a private company Ilmlted by shares incorporated in-England and Wales. The
registered office is Adams Park, Hillbottom Road, Sands, High Wycombe, Buckmgham hire, HP12 4HJ.

/

Accounting ¢onvention .

These financial statements have been prepared in accordance with FRS 102 “The Financial Reportmg

- Standard applicable in the UK and Republic of irefand” (“FRS 102") and the requirements of the Companies

Act 2006 as applicable to companies subject to the small companies regime: The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is requrred to show a true
and fair view. . .

The financial statements are prepared in ste_rling. which is the functional currency of the company. Monetary
amounts in these ﬂnancial statements are rounded to the nearest £.

~The financial statements have been prepared under the, htstoncal cost convention. The principal accounting
policies adopted are set out below.

Going concern : :

The financial statements have been prepared-on a going concern ba3|s The dlrectors have reviewed and
considered relevant information, _including the annua! budget and future cash flows in making their
assessment. Based on these assessments given the measures that could be undertaken to mitigate the
current adverse conditionis, and the current resources available, the directors have concluded that they can

~ continue to adopt the going concern basis in preparing the annual report and accounts.

Turnover .
Revenue represents the amounts derived from the rental of a property

Rentals applicable to operatlng leases, where substantlally all of the benefits and rlsks of ownership remain
with the company recognised on straight-line basis over the period of the lease.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any lmpalrment losses.

~ Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
, useful lives on the following bases

Freehold buildings : : 2% per annum on a straight line basis -

* The gain or loss arising on the disposal of an asset is determined as the difference' between the sale

proceeds and the carrying value of the asset, and is credited.or charged to profit or loss.

Impalrment of fixed assets

At each reporting perlod end date, the company reviews the carrying amounts of its tangible assets to
detérmine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

-impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,

the company estimates the recoverable amount of the cash-generating unit to which the asset belongs. -




FRANK ADAMS LEGACY LIMITED

- NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Accounting policies -~ , o : ' ~ _ (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in.usé,
the estimated future cash fiows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the rlsks specmc to the asset for which the
estimates of future cash flows have not been adjusted. . ‘

if the reboverabte amount of an asset (or cash- geherating unit) is estimated to be less than its carrying .
amount, the carrymg amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued

. amount, in which case the impairment loss is treated as a revaluation decrease. -

Reeoghised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased

- to apply. Where an impairment-loss subsequently reverses, the carrying amount of .the asset (or cash-

generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased

- 1.6

17

_carrying amount does not exceed-the carrying amount that would have been determined had no impairment

loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase. -

Cash at bank and in hand
Cash and cash equivalents are basic financial.assets and include cash in hand, deposits held at call with

- banks, other short-term liquid investments with original maturities of three months or Iess and bank

overdrafts, Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments -0 .
The company has elected to apply the prov:swns of Section 11 ‘Basic Financial Instruments’ '.and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of lts financial instruments.’ :

Fmancaal instruments are recognlsed in the company's balance sheet when the company becomes party to
the contractual prowsmns of the instrument.

Financial assets and liabilities are offset, with the net amounts p're'sented in .the financial statements, ‘when
there is a legally enforceable right to set off-the recognised amounts and there is an mtentlon to settle on a
net basis or to realise the asset and settle the liability SImultaneoust

Basic ﬁnancial assets

Basic financial assets, which include debtors and- cash and bank balances, are initially measured at-
transaction price including transaction costs ard are subsequently carried at amortised cost using. the

_ effective interest method unless the arrangement constitutes a financing transaction, where the transaction is -

measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised. . .

Classification of financial liabilities .
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evndences a residual |nterest in the

“assets of the company after deducting all of its liabilities.




'FRANK ADAMS LEGACY LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

1.8

1.9

Accounting policies : o (Continued)

Basic financial liabilities )
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument i is measured at the present value of the future
payments discounted at a market rate of mterest Flnancral liabilities classified as payable within one year are
not amortised.

" Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

0

Trade creditors_are obligations to pay for goods or services that have been acquired in the ordinary course of
business - from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially ‘at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity mstruments : : :

Equity instruments issued by the company are recorded at the proceeds received, _net of transactlon costs.
Dividends payable on equity mstruments are recognised as liabilities once they are no longer at the discretion
of the company.

'Changes in.the fair value of derivatives that are designated and qualify as fair value hedges are recognised in

profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are

- attributable to the hedged risk.

Government grants . -

. Government grants are_recognised at the fair value of the asset recelved or receivable when there is

reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance- conditions are
met. Where a grant does not specify performance conditions it is recognised in income when the proceeds
are received or receivable. A grant received before the.recognition cntena are satisfied is recognised as a
liability. .

Employees'

‘The average monthly number of persons (lncludmg directors) employed by the company during the year was

4 (2022 4)

Ay




_FRANK ADAMS LEGACY LIMITED

-

© NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30-JUNE 2023 :

3 Tangible fixed assets

Cost _ - ’ .
At 1 July 2022 and 30 June 2023

Depreciation and impairment -
At 1 July 2022
Depreciation charged in the year

At 30 Jurié 2023

Carrying amount
At 30 June 2023
At 30 June 2022

. 4  Debtors
Amounts falling due within one year:

Trade debtors

5 Creditors: amounts falling due within one year

- Other creditors K

6 Creditors: amounts falling due after more than one year

Amounts due to parent company
Other creditors :

7 Called up share capital

QOrdinary share capitai
Issued and fully paid
1 Ordinary share of £1 each

Land and

buildings |

£

4,917,629

307,880

30,788

338,668

4,578,961
4,609,749

2023 2022
£ © £
5,000 . 3,750
2023 .. 2022
' £ . £
57,988 56,738
2023 2022

£ £

3,910,832 3,910,832

360,158 411,346

4270990 4,322,178

’

2023 2022

1 ‘ 1




FRANK ADAMS LEGACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) :
FOR THE YE‘ARENDED 30 JUNE 2023

8  Parent company

The péreht-compariy is Wycombe Wanderers Supporters Group Limited, an entity registered under the Co-
operative and Community Benefit Societies Act 2014 in England and Wales. - ‘




