AIUK LIMITED (In Compulsory Liguidation)
High Court of Justice Number 2942 of 2013

Liquidator’s Progress Report to Creditors and Members
For the year ended 10 October 2016

STATUTORY INFORMATION
Company name: AIUK Limited

Registered office. New Bndge Street House
30 - 34 New Brnidge Street
London
EC4V 6BJ

Former registered office. 27 Old Gloucester Road
London
WC1IN 3XX

Registered number: 07876945
Liquidator’s name: Adnan Paul Dante

Liquidator’s address. Victona Court
17-21 Ashford Road
Maidstone
Kent
ME14 5FA

Liquidator’s date of appointment 11 October 2013

LIQUIDATOR’S ACTIONS SINCE LAST

Since my last report | have continued to seek the co-operation of the Director and third parties with
respect to information surrounding the trading and any potential assets To date the Director has falled to
co-operate in the provision of information requested which has significantly hindered the administration of
the Liquidation

Gniffin Law LLP has been retaned to assist in this respect and Court proceedings remain ongoing | would
advise that | am not In a position to provide any further information at this stage as this may be detnmental
to any actions that may be taken following the conclusion of my investigations

There 1s certain work that | am required by the insolvency legisiation to undertake work in connection

with the iguidation that provides no financial benefit for the creditors A descniption of the routine work
undertaken since last progress report 1s contained in Appendix 3

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the period from 11 October 2015 to 10 October 2016 1s attached
at Appendix 1

The debit balance 1s held in the Insolvency Services Account operated by The Insclvency Service
RECEIPTS

COMPANIES HOUSE
No realisations have been made to date
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PAYMENTS

Secretary of State Fees

The Insolvency Service deducts charges from the account for the penod of the Liquidation at £22 per
quarter A total of £88 has been deducied

LIABILITIES

Secured Creditors

An examination of the Company's mortgage register held by the Registrar of Companies, showed that
the Company has no current charges over its assets

Preferential Creditors

The Director has falled to surrender o the Official Recewver and has not provided any information
regarding any preferential clams To date, no preferential creditors have submitted clams in the
Liguidation

Crown Creditors

HM Revenue and Customs has submitted a claim of £4,143 75 in respect of the Company's VAT liability

Non-preferential unsecured Crediters (excluding HM Revenue and Customs)

| have nct received any further claims from credifors, however, it 1s noted that the petiioning creditor has a
claim 1n the sum of £47,466 19

DIVIDEND PROSPECTS

A distribution to creditors 1s dependant upon the outcome of my investigations into the Company's affarrs,
however, based upon current information it 1s unlkely that any dividend will be available to creditors

INVESTIGATION INTC THE AFFAIRS OF THE COMPANY

| undertook an initial inveshgation into the Company's affars to establish whether there were any
potential asset recovenies or conduct matters that justified further investigation, taking account of the
public interest, potential recovenes, the funds likely to be available to fund an investigation, and the
costs involved

As stated previously, my investigations mnto the affarrs of the Company remain ongoing
LIQUIDATOR’S REMUNERATION

My remuneration has not yet been authonsed by creditors My total tme costs to 10 October 2016
amount to £11,475 80, representing 52 22 of hours work at an average charge out rate of £219 76 per
hour My time in the reporting period amounts to £3,093 50, representing 14 23 of hours work at an
average charge out rate of £217 39 per hour

I have not been able to draw any remuneration in this matter
A schedule of my bme costs Incurred to date 1s attached as Appendix 2

Further information about crediters’ nights can be cbtamed by visiting the creditors’ information micro-
site publshed by the Associaton of Business Recovery Professionals (R3) at
htip //www creditorinsolvencyguide co uk/ A copy of ‘A Creditors Guide to Liquidators’ Fees’ also
published by R3, together with an explanatory note which shows MHA Maclniyre Hudson's fee policy are
avallable at the link hitp //www macintyrehudson co uk/guide-to-fees Please note that there are different
versions of the Guidance Notes and in this case you should refer to the November 2011 version A hard




copy of both documents can be obtained on request from the address below
LIQUIDATOR’S EXPENSES

My expenses to 10 October 2016 amount to £98 60 of which none were incurred in the penod since 11
October 2015

I have not been able to draw any expenses in this matter

1 have used the following agents or professional advisors in the reporting perod

Professional Advisor Nature of Work Basis of Fees

Gnffin Law LLP Legal advice Dependant upon realisations

The choice of professionals was based on my perception of their experience and ability to perform this
type of work and the complexity and nature of the assignment | also considered that the basis on
which they will charge their fees represented value for money | have reviewed the charges they have
made and | am satisfied that they are reasonable in the circumstances of this case

FURTHER INFCRMATION

An unsecured creditor may, with the permission of the court or with the concurrence of 5% In value of
the unsecured creditors (Including the credrtor in question) request further detaills of the Liquidator's
remuneration and expenses, within 21 days of receipt of this report Any secured creditor may request
the same details in the same time Iimit

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value of
the creditors {including the creditor in question), apply tc court to challenge the amount andfor basis of
the Liquidator’s fees and the amount of any proposed expenses or expenses already incurred, within 8
weeks of receipt of this report Any secured creditor may make a simifar apphcation to court within the
same time limit

To comply with the Provision of Services Regulations, some general information about MHA Macintyre
Hudson can be found at www macintyrehudson co uk/information html

SUMMARY

The Liquidation will remain open unfit my investigations have been completed and once resolved the
Liguidation will be finalhised and my files will be closed

| estimate that this will take approximately 9 to 12 months and once resolved the Liguidation will be
finalised and our files will be closed

If creditors have any quernes regarding the conduct of the Liquidation, or If they want hard copies of any of
the documents made available on-line, they should contact Katherine Eventt on 01622 754033, or by
emall at kathenne eventt@mbhllp co uk

~

A P Dante

Liquidator

Authorised to act in the UK by the

Institute of Chartered Accountants in England and Wales




LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

RECEIPTS

PAYMENTS

O R Disbursments
Shorthand Writers Charges
ISA Quarterly Fees

Net Receipts/{Payments)

MADE UP AS FOLLOWS

ISA NIB

Page 1 of 1

AIUK Limited
(In Liquidation)

Statement
of affairs
£

IPS SQL Ver 504

From 11/10/2015

From 11/10/2013

To 10/10/2016 To 10/10/2016
£ £

000 000

000 1,070 00

000 1327

88 00 264 00

88 00 1,347 27

{88 00) {1,347 27)

(88 00) {1,347 27)

(88 00) {1,347 27)

Adnan Paul Dante
Liquidator

17 November 2016 11 05



AlUK LIMITED
{In Compulsory Liquidation)

Analysls of Time Costs far the pericd 11 Octobar 2013 1o 10 October 2016

L Average
Adrmin c
Classdication of Work Partner Dicactor L, Q Total Hours | Tame Cost Heurly R
Hours  Cost{f) | Hours Costif) | Hours  Cost{f) | Hous  Cost(f) | Hours Costif) | Hours  Cost(f) £ £
Adtriinistratron and Planning oo 000 75 203250 070 19750] 1480 330900 932 130413 600 000 3232 884313 211 73]
Trading 000 000 000 aoo 000 000 000 0 00| 000 L (3] 0 00| 0 ool 200 000
investigations 000 006 350 91250 027 4317] 980 226200 033 t2 56 a00 000 t390] 323017 23239
Realisation of Assets 600 000 0 000 000 000 ©oo 000 000 o000 000 00 000 000 o000
Craditors 000 000 000 000 000 009) 550 130800 000 L1 Q00 LT ss0] 130600 237 45)
Fixad Charge Creditors 000 ©00) 000 0 00) 000 009 00 000 000 004 Q00 L1 LI 000 000
Fized Charge Realisations 000 00, 000 ©00] Q00 009} 600 000 000 000 000 000 0 0o} 00 LT
(Cashieritg 000 000 (] 000 000 000] 000 00| #00 ] a0 006 Q 0of 000 009
Casa Accounts 000 000 000 000 810 32.50] 000 000 000 000 040  B40O 050 26 50 15366
[Other 000 o0 0w 000, Q00 0 00] ©oo 000 000 0400 000 o Q00 0 0¢] 000
Total 0 00} ¢ 09) 1100] 294500 107l 27a17]  aeic]  ga77 00 955 131663 040] e4t0 5222} 1147500 218 76
[Averages Hourly Rats, £ 000 26773 25530 228 47 135 44 160 0Q



{In Compulsory Liguidation}

AIUK LIMITED

Analysis of Time Costs for the perlod 11 October 2045 to 10 October 2016

1 ™ A L Average
Chasdication of Work Partner Durectar g Cashiermg Total Hours | Tinve Cost H

Hours  Cost (€} Hours Cosi(f) | Hours  Cost{f) | Hours Cost{f) | Hours Cast(f) | Hours Cost (£} £ £
Administration and Planrung ooo ouo1 550 151250 Qo 09| 140 338 00 s13  708s0] 000 000 1203] 255700 21255
Trading (1] 000 000 Q00 000 000 oon 000 oco ooo|l @00 000 000 000 0 0g
nvestigations 000 ooo a0 009 o000 0 00| o 2400 000 0 00| aoo 0 00f Q10 24 00 24000
Realisation of Assets [T.1] 200 000 000 1) o ocf (1] 000 000 ooo] on0e 009 © 00 000 ©.00
Craditors (1. 000 000 o 00, 000 00| 200 430 00| 200 o0g) (1] 000 200 480 00| 240 00
Fixed Charge Creditors 000 000 00g ¢ 00 000 G 00| Q00 o0 000 000] oo 0 00; 000 000 000
Fieed Chargs Resllsations 000 000 000 0 09, 000 000f 000 00t 000 000 oo 000 0w 000 ooa
Cashiering 000 000 ogg 000 000 [ 000 00g 000 004, oqo 000 000 000} 000
Cate Accaunts 000 000 000 00 010 3250 000 ooo 000 000 000 000 0 1] 3250 325 00f
Other 00¢ 000 o000 000 ood 0 00| oo 000 0o 0 DY 000 000 0 00| oo oo
Total 0 00 0 00| 5 50| 1512 50 010 32 54 1 50 840 00 513 70850 000 0 00| 1423] 109350, 217 39
| Averags Hourly Rata £ 000 27500 32500 24000 13811 000



Appendix 3

Administration

Dealing with all reutine correspondence and emails relating to the case

Creating, maintaining and managing the office holder's cashbook

Undertaking regular bank reconciliations of the bank account containing estate funds
Reviewing the adequacy of the specific penalty bond on a quarterly basis
Undertaking pertedic reviews of the progress of the case

Overseeing and controlling the work done on the case by case administrators
Preparing, reviewing and issuing annual progress reports to creditors and members
Filing returns at Companies House and Court

Prepanng and fihing VAT returns

Preparing and fiing Corporation Tax returns

* & & & & & & ® o 9

Creditors

+ Dealing with creditor correspondence, emails and telephone conversations regarding
therr claims
»  Maintaining up to date creditor information on the case management system

Investigations
» Liasing with Griffin Law LLP regarding the ongoing investigations

*  Undertaking enquiries with third parties



AIUK Limited
{In Liquidation)
Liquidator's Abstract of Receipts & Payments

From 11/10/2013
To 10/10/2016

1,070 00
NIL

13 27
264 00

(1,347 27)

Statement From 11/10/2015

of Affairs To 10/10/2016
COST OF REALISATIONS

O R Disbursments NIL

Sec of State Fees NIL

Shorthand Writers Charges NIL

ISA Quarterly Fees 88 00

{88 00)

{88 00)

(1,347.27)

REPRESENTED BY

ISA NIB

(1,347 27)

(1,347.27)

Page 2 of 2 IPS SQL Ver 504

Adnan Paul Dante
Liquidator

17 Novernber 2016 11 24



