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Registration of a Charge

Company name: DEVONSHIRE GREEN (BROOMGROVE ROAD) LIMITED

Company number: 07876028
X8GMQPZC

Received for Electronic Filing: 22/10/2019

Details of Charge

Date of creation: 16/10/2019
Charge code: 0787 6028 0010
Persons entitted: HANDELSBANKEN PLC

Brief description:.  PROPERTY KNOWN AS 58 BROAD LANE, SHEFFIELD, S14BT AND
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBERS
YWE35192 AND SYK326449.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 07876028 Page 1



Certified by: FREETHS LLP

Electronically filed document for Company Number: 07876028 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7876028

Charge code: 0787 6028 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th October 2019 and created by DEVONSHIRE GREEN
(BROOMGROVE ROAD) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 22nd October 2019 .

Given at Companies House, Cardiff on 23rd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- '-THIS LEGAL CHARGE is made on .
= o
@
'_ s AGREED as follows

BN

LC1!LTDJ’1 218

\bo

Q “"f BETWEEN

Devonshlre Green (Broomgrove Road) erzted company number 07876028 (the "Borrower") and |

Handelsbanken pIc (the "Bank") L

' DEFINITIONS AND INTERPRETATION
Def' ﬂltanS
.In thts Deed unless the context otherv.use requtres
: :"Authorlsatlons" means aII authonsatlons consents.and permsts |ssued by any governmental. t)ody _

" agency, department or regulatory, seIf—reguIatory or other authonty mctudlng, W|thout I|m|tatton Iooaf '
S and public authontles and statutory undertaklngs . N

"Coltateral instruments" means mstruments guarantees andemntttes and other assuranoes agalnst '

¥ "Charged Assets" means all the undertaktng, property and assets of the Borrower desonbed in olause : B
_ -'3 1 (Frxed charge) |nqud|ng any part thereof and any mterest theretn . -

financial loss and any other doouments WhICh contatn OF ewdence an obltgatton to pay or dlscharge

_ 'any Ilab||tt|es of any person

: is taken for the. adm:nlstratton of the Borrower

o "Enforcement Date" means the date on whtoh the Bank demands the payment or d;soharge of aII or
. -any part of the Secured Liabilities or; if earlier, the date on whtoh an apptucaﬂon is made or other aotton

'.."Insurances _means alt Contracts or. polloles of tnsuranoe in WhIGh the Borrower from tlme to ttme has ARSI |
~aninterest. : : : -

o ' "'Party" means a party to thts Deed and tncludes lts suoc:essors |n tltIe permttted aSS|gns and perm|tted S
S --transferees whether |mmedrate or darwatwe : : :

P .'-"Plannmg Acts" means the Town and Country Ptanntng Act 1990 the F’Iannlng (Llsted Buﬂdmgs and B

{Consequential Provisions) Act 1990 the Planning and Compernisation Act 1991 and the Plarining and

~Conservation Areas) Act 1990, the ‘Planning (Hazardous Substanoes) Act 1990, the Planning s

Compulsory Purchase Act 2004, and any subordinate legislation made {before or after this Deed)

RER ‘under those statutes and any other statute governmg or oontroltmg the use or development of Iand' :
B -_-and property . L

T 3.."Property" means the property known as 58 Broad Lane Shefﬂeld S1 4BT and reg|stered at Land o .
T Reglstry under tltle number “fwg 3([611_ aM S"ﬁh( ’3‘2,.(4 I{-ﬁf« '51 T i

o ."Recewer" means any one oF more receivers andfor managers appoanted by the Bank pursuant to thlS '
: -_-Deed in respect of the Borrower or over aII ar any of the Charged Assets - . R

o '-"Secunty lnterest" means any mortgage oharge pledge lien, hypothecatlon assrgnment by way of.
- security, right of set-off, trust arrangement- for the ‘purpose of providing security. or any other. -

encumbrance securing any ‘cbligation of any person or any other type of preferential arrangement o :

- '_Z(lnoludtng, _wtthout Ermltanon tltle transfer and retentzon arrangements) havmg a srmllar effect

'-'.""Secured Llabrlmes" means aII moneys obltgattons and: Ilablltttes covenanted to be patd or
' discharged under or pursuant to olause 2 (Covenant to pay) R .

X "Secuﬂty Perlod" means the perlod from the date of th|s Deed unti the Bank confi rms in wntmg to
- 'the Borrower that atl the Secured L|ab|I|t|es haue been uncondtttonally and irrevooabty pa|d and. -
: __'-dlscharged in fuII ' R S R S o
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"Constructlon
: Any reference |n thls Deed to

an "amendment" mcludes amendment rmplement novatron re-enactment replacement

rernstatement or vanatlon and "amend" ar- "amended“ WrII he consrdered accordlngly, _

assets includes present and future property revenues and nghts of every descrrptron

consent" shell be construed as mcludrng, wrthout Irmrtatron any euthonsatlon consent o
'epprovel reeolutlon hcence exemptron f Irng, notarrsatlon or reglstratton '

"thls Deed" 'or any other agreement or mstrument lS a referenoe to thls Deed or that other' '
' agreement or instrument as the same may have been, or may from time to time be, amended,

. ‘novated, replaced, restated. or supplemented’ provrded that, where the consent of the Bank is

' " réquired to stch amendment novetron rEplaoement restatement or supplement such consent: '
: __hes been obtarned T _ _

a "guarantee rncludes any guarantee mdemmty counter |ndemn|ty or other assurance rn"

s .respect of the mdebtednese of any. person

the words "mcludes" “including” and "in partrcular“ ehall be construed as being by way of' i
- illustration or emphasis only and: shall not be construed as; nor shell they teke effect as, I|mltrng o

S the generallty of any foregolng werds :

"Iaw" rncludes commion or customary an pnncrples of. equrty end any constltutron code of :
U practice, decree, judgement; decision; legislation, order, ordinance, regulation, bye-law, statute,

treaty or. other' legistative. measure in any " jurisdiction or -anypresent or . futtre drrectwe

R :f_- regulatlon guudehne request, rule or requirement (in each case, whether or not having the force

- genefal practice of persans  to. whom the directive, regulation; -guideling; request, rule or- o
- requirement s intended to apply) of any governmental, intergovernmentai or eupranatlonal'
e .body, agency, department or. regulatory, _self-regulatory or other euthonty ar organlsatlon

of taw but, if not having the; foree of law, the ‘compliance with whroh is in accordance with the

) "person" mcludee any person t" irm,. company, corporatron government state or egency ofa" _ _
;etate or-any assogciation, trust or pertnershrp (whether or not hevmg eeparate Iegal personalrty) LI

or two or more of the foregomg,

(,x)

oo or derivative and (in the case of the Barik only) ltS permltted assrgnees end permltted traneferees

a"regulatlon" lncludes any regutehon rule Offi cral drrectrve request ar gmdelrne (whether or. '
St havrng the force of the taw) of any govemmental |ntergovernmental or supranational body R
T agency, department ar regulatory, self regulatory or other authonty oF orgamsatlon :

R "rights"'lncludes aII rrghts trtle benet"ts powers prwrleges tntereste clalrns authontles "
- discretions, remedies, liberties, easements; quasi- easements and appurtenances(m each case, -
- of every krnd present future and contlngent) end . . .

Secunty" mcludes eny mortgage oharge pledge Iren secunty assrgnrnent hypothecatlon or
trust or other arrangement for the purpose of providing secunty and any other encumbrance- or o

- security interest of any kind having the effect of securing any obligation of any person (including,
_ - without limitation, the deposrt of moneys, property or tite documents. with a person with the
- intention of affordmg such person a right of set-off ar Iren) and any other egreement or any other ;_ '

RN : type of arrangement havrng a srmrlareffect

A reference in. thrs Deed to any person rncludes that pereon 's euccessors in trtle whether |mmedtate"":'

'Clause and schedule headrngs ere for ease of referenr:e only

s whether |rnmedlate or derivative.

'.If two of mare persons are rncluded i the def nrt on "Borrower" then the use in thls deed of the word. N
- "Borrower” shall be_d_eeme_d to refer to st_.io_h persons bot_h together.and separately a_nt_i the’ Bor_rowefs. L




’f;coszANTToPAv

_Coven_an-_t-. R '

S obhgatrons shall be therr jOII"tt and severat abl |gat|ons and each of them shalt he pnmanly Jrable by way' - o
e of rndemnrty for the- Irab|l|t1es to the Bank of the other or others of them R . S S

.' The Borrower covenants that it will 'on'demand'pay.to the Barik all moneys and d:rsrjharge ail obligations .

o Jand Irabrlrtres now or hereafter due, ewing orincurred by it to the Bank when the - same become due

~for payment or discharge whether by acceleration or otherwise, arid whether such. mongys, obhgatrons

~or liabilities are expressed or. rmplred present; future actual or' contingent; joint or several; incurred.as '

_.'_Certaln liabilities

'_"_"The Ilabllrhes referred to in: ctause 2. 1 (Covenant) shall wrthout Irmrtatron rnclude

'3créz¢¢- g
- hedging transactions and. other arrangements entered mto for the purpose of I|mmng exposure to

i Ilabllrtles under or-in’ connectron wrth forergn exchange transactrons rnterest rate swaps and

o ﬂuctuatrons in mterest or exchange rates,

222
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B .3:.13 _.'_-"_'.:-._Frxed charge

aII lrabrlrtres ansrng from the issue, acceptance endorsement conf rmatron or drscount of any R
“negotiable - orhon-negotiable instruments, . documentary ar other. credlts bonds guarantees o
: _|ndernnrtres or other rnstruments of any klnd ' : : : : :

rnterest (both before and after Judgement) to date of payment at such rates and on such terms as may

" principal or surety; originally owing to the Bank or purchased or otherwisé: acquired by it; denomiinated. |
~in sterling orin any other currency or mcurred oh any bankrng account orin any other manner R
' _-whatsoever S o _ . :

from time to time be agreed, commission, fees and other charges and all legal and other costs, charges

to any such moneys oblrgatlons or Ilablhtres or generaily in respect of the: Borrower end o

a!l costs, charges expenses and Irabrlttres mcurred as a resutt of or pursuant to the exercrse of the :
S rrghts and- powers contalned in thls Deed : . : S

'fCHARGEs

~ and expenses on a full and unquahfed indemnity basis which may be incurred by the Bank in reiatlon L

The Borrower charges to the Bank wrth fuII trtte guarantee as a contrnurng secunty for the payment'_ R

B (iii)-.. .'-"-at[ other chattels of the Borrower Iocated at the Property and not ordrnanly drsposed of in the S

o '.-_and drscharge of the Secured Lrabrlrtres the foliowrng assets both present and future: -
_:"by way of tegal mortgage the Property and B

o by way of f xed charge

' -'-'possessron Iocated at the Property

' '.('it)_- o atE fxtures and f‘rhngs from t|rne to. t|me attached to the Property

: 'ordmary course of busrness

s . (-',y_j_ -l bene‘r“ts in respect of the Insurances rnoludrng aII clarms and the refund of any premrums

ty)-'-_ . "._aII rents rece;vable from any tease granted of the F‘roperty1 and

.-'(vr)___' aII the goodwrtt of the Borrowers busrness carned on at the Property

32

e (t)_ 'alt plant and machrnery owned by the Borrower and rts rnterest in any plant and machrnery in- |ts: R |

. The Borrower oonfrms and agrees that at any t|me on or after the Enforcement Date the Bank and/or o
L any Recerver may as agent tor the Borrower - sell any assets of the Borrower whrch have not been '




.'removed from the Property The Borrower hereby asslgns and agrees to assrgn the proceeds of such 5
“sale ‘to’ the Bank and agrees that the Bank may epply such proceeds in reductron of the Secured-

' _' : Lrabrlrtres

- ..:3.3.__....:

3310

“The Borrower hereby agrees that the Bank may at any time and from time to time-without notice, set .

. off any amounts owed by It to the Borrower in or towards satisfaction of the Secured Liabilities (which =~

shall be in addition to and without prejudice to such rights of set-off, combmatlon lien and otherrights -~
whatsoever conferred on the Bank by law) and may transfer any sum or sums standlng to the creditof

--any account of the Borrower with the Bank at any of its branches, of whatever nature and in whatever-
currency denominated, in or towards satisfaction of any sums due- and payable from the Borrower to-

S _the Bank under thrs Deed or in of towards satrsfectron of the Secured Lrabltrtres _' o

332

a1

Az
s The Borrower will not create or agree to create or penmt to subsrst eny Secunty Interest over the o
: Charged Assets . : _ : . .

44

.If the Irablllty in respect of whrch the Bank is exercasmg rts nghts of set—off 5 contrngent or not yet .
" payable, it shall automatically be accelérated, and shall accordingly be due and payable, before and
" at the time of such set-off. If the surs standlng to the credit of any account of the Borrower with the - -
e Bank at any of its’ branches- against which' set-off is to be made are not due or matured or otherwise
“payable, they shall notwithstanding anything to the contrary contained in this Deéd be desmed already
- to bie so for the purposes of the set-off contemplated in th|s clause prowded that the Bank shail not be o
o oblrged to exercrse any rrght gwen to rt by trus ctause ' . A
s UNDERTAKINGS B T R
'Duratlon
- "_The undertakmgs m thrs clause 4 remern in: force durrng the Secunty Penod

:'Negatrve Pledge &

'.'Deposrt ef deeds _ :

L The Borrower erI deposrt wrth the Bank (to be held at the rigk of the Borrower) all deeds and documents: :
R t;tle relatrng tothe Property and such other Charged Assets as the Bank rnay requrre R SRR

. Development and alteratnons

The Borrower will not wrthout the pnor wrltten consent of the Bank make or pem‘ut others fp. make 3
Cany applrcatron for plannrng permission in respect of any part of the Property or make any structural
or material alteration or. addition to the Property or carry outor permit to be carried out any devetopment: '

Ch 3'(wrthtn the meanrng of that expressmn |n the Plannlng Ac:ts) on any part of the Property

a4

'.'In the event that durrng the Security Perrod the PrOperty is rntended to be deveIOped or |s in the'-”' )
. 'course of dEVelopment (rn each case wtth the pnor wrltten consent of the Bank) the Borrower shall .

"(r): - '. proceed drlrgently and to the reasonable satrsfactron of the Bank and any competent authonty o

‘withr such development in all respects in conformiity with all plan hirig and by-law corisents which

~shall together with the plans and specifications be produced ta the Bank for approval pnor to

the commencement of any works of development and-

g (n) : _obtam such further rnsurance as shall be requlred and specrfed by the Bank

. Repalr

S 'The Borrower will keep aIE rts burldrngs fi xtures f ttrngs plant and machmery (or procure that they are; :
© L kept)in ‘good repair and in good workmg order and condition (fair wear ard tear- excepted.in the' case .
- of fixtures, plant and machinery) and tully protected agarnst damage or detenoratlon and not commrt

. _any waste thereon or Iessen the value thereof : _ . . :




._4..6_:_._._

s Access

oy The Borrower erI permlt any persan. appolnted by the Bank wrthout the Bank becommg E|able to

" accotint as mortgagee in possession, {at reasonable times and on reasonable notice) to.enter on and

R ~inspect the state of the Property and.- other premlses (lf any) on whrch the Borrower shall from tlme to_' : : '_
AR trme be carrylng outany contractorother works e _ o . . PR

AT

.' Netlces R

The Borrower wrll further |f requested by the Bank but at its own cost make or Jom wrth the Benk in

-maklng such objections or representaﬂons agalnst or in respect of any proposal for such g netlce or

o order as the Bank shall reasonably deem expedtent

Any. compensatlon recewed by the Borrower as a resutt of any notrce oF order shal] be apphed in-
repayment of the Secured Llabrhtles .

'_'Plannlng A(_:ts .

: ':. The Bo'rrower will:

481

: .not do or knowmgly emrt or knowmgly suffer to be done or. omrtted any act matter ar thlng in, on or in.
- respect of the Property required to be done or omltted by the Planmng Aots or whsch shaII contrevene-

_ the prewsrons of the Piannlng Acts; and

C 482

: < the Plenmng Acts SR

- _:...4:9.:

aea

Land Regrstratron Acts : o

"'The Borrower WIII not wrthout the pnor wntten consent of the Bank

_ The Borrower W|II W|th|n 5 Busrness Days of rece|pt grve full partlcu]ars to the Bank of- any notlce SNE
“order, d|rect|on desrgnatton resalution or proposal having specrf ¢ application to the Property - orto the_ e

- area-in whrch it is situate, given or made by any. p!anntng authonty or other pubhc body or authorlty '
.whate\rer orin pursuance of the powers conferred by any other statute : :

' The Borrower er if requested by the Bank wrthout delay and at |ts own cost take att reasonable or R
e necessary steps to comply wzth any such not|ce or order _: ' : R .

_flndemnlfy and keep rndemnlﬁed the Bank agamst atl acﬂens proceedmgs costs expenses claims - SR |
and demands whatsoeyer in respect of any suoh act matter orthlng 50 contravenrng the provrsrons of' BN

(r) perm;t any person to be regrstered as propnetor under the Land Reglstratron Acts of the : .

e Property

S 'f('i_i)'_'j create of knowrngly perrmt to arise or subsrst any. overndmg rnterest affectmg the Property wrthm o

iy '_permrt any person to become antitied to any propnetary nght or rnterest which mrght reasonably
SR be expected actversely to affect the vaiue of the Property. or any other Charged Asset thereon

Cioa92
s Clef the Property shaII be deemed to be costs: properly lncurred by rt under this Deed

4400

o 5-4.1_-0'.1

o402

L :j_(i')' - the: Borrower must procure that at aII tlmes the Bank is named as.co- msured on each such._
' - insurance policy but without any habrllty on. the part of the: Bank for any premtum 1n relatlon to '

-the det“ nttlon i the Land Reglstratron Acts or

The costs rncurred by the Bank in [odgmg from tlme to tlme a notrce or restnctlon agalnst regrstratlon_- : -

Insurances

The Borrower shali effec:t insurance of the Charged Assets all such insurances to bein amount and in’
g form and with an insurance company or underwnters acceptable to the Bank (actlng reasonabty)

If requested by the Bank

those insurances; and S




R E ) the Borrower must procure that et eII trmes every suoh polroy oomplres wrth the foliowmg”'.' . _
requrrements T e L T e R

Ca ( ) |tmust oontarn

e -.' a nen- |nval|datlon and non-wtrat:on clause under whrch the tnsurances W|ll not be
U vitiated: or avoided as agarnst any insured party or the Bank as a result of any .
o mrsrepresentatron non-disclosure, or bréach of any policy term or oondltlon onthe
- part of the insured party, the Bank.or. any agent of the insured party or-any &
olroumstances beyond the oontrol of the rnsured party or the Bank e

- a waiver of the rrghts of subrogatron of the msurer as agarnst the Borrower the Bank : .
L and the tenants ofthe Property, and T B i

= '@ Ioss payee clause in such terms as the Bank may reasonably reqmre rn reSpeot of."_ ' . i
. 'msurance olarm payments othenwse payable to the Borrower - ' '

by the insurers. must glve at !east 30 days notice- to the Bank if any insurer proposes to o
: repudlete rescind or cancel any insurance policy, to treat it as avoided in whole or in part,. S :
- "or treat it as expired due to non-payment of premium ar otherwise decline any valid claim
~- under it by oron behalf of any insured party or the: Bank ahd must give the Bank the
Tl _-opportunrty to rectn‘y any suoh non- payment of premrum within. the notroe penod '

L _-.-'4_".;1' 0-.:3 fi the Borrower falls to compiy wrth any of the prowsrons of thlS c:Iause the Bank shall |mmed|ately be" -
RS -entltied to effect the lnsurances ooncerned at the expense of the Borrower L AR '

4.._"|:0'._4 Except as provrded below the proc:eeds of any insurance |n respeot of physrcal damage must be used
R towards replaorng, restonng or remstatrng the Property ' _ o

o 4105 At the Bank s request rnsuranoe proceeds in respect of physmal damage shall be used to prepay ‘the: o
T Secured Liabilities and untrl such payment oceurs the Borrower shall hold, the: rnsurance proceeds on. -
-trust for: the Bank (the perpeturty penod for whloh trust shall be 125 years) R -

o 411 Restrrotrons on dealmg mth Charged Assets

= _4'.1_'1-._1 The Borrower will not wrthout the prror wrstten oonsent of the Bank (whether by a srngle transactron ar
. a series of related or unrelated transactions and whether at the same time or over a period of tlme)'_-:' _
- sell transfer lease or otherwrse drspose of any of the Charged Assets or: agree to do 0. :

S 4-;1_1.2 The Borrower shall not wﬂhoutf rst obtalnlng the express wntten permrssmn of the Bank exerorse any '
o7 of the powers of leasing or of accepting. surrenders of leases conferred by sections 99-and 100 of the L
. Law of Property Act 1925 or by comrnon !aw or vary any Iease or tenanoy agreernent or reduc:e any
. sum payable under the same . : _ : .

412 _._3Power to remedy
B ':”4'."1'-2."1 |f the Borrower at. any tame defaults in comp[yrng with any of its obllgattons oontarned in th|s Deed the o

Lo Bank shall, without prejudice to any. other righits arising as a consequence of such defauit, be entitled -~ B

C0 T to-make: good such default and the Borrower irevocably authorises the Bank and its employees and - - b
R agents by way of securlty ta- do all such thlngs neoessary or desrrabte in oonneotron wrth the same o B
' .: . '_ 4122 Any moneys S0 expended by the Bank shall be repayable by the Borrower to the Bank on. demand . - .

' 413 Leasehold Properly : S | R
. If the Property 18 Ieesehold the Borrower undertakes tor oomply wrth the terms of the: Iease and :

: ._|mmed|atety inform the Bank if any nofice is received from the: Iessorrelatmg toany aotualorsuggested o e
o _breach of the lease or threatenlng aotlon or prooeed mgs for possessrm or: to forfeit the Iease R o




| '_FURTHER ASSURANCE R
g Further assurance
) The Borrower shall lf and when reqmred by the Bank

.'execute such further Secunty lnterests and assurances in favour of the Bank and do all such acts and -
o -thmgs as the Bank shall from timé to time réquire over orin relation to allor any-of the- Charged Assets

to secure the Secured Liabilities ar to perfect or protect the ‘security intended to be created by this o

Deed aver the Charged Assets or eny part therecf or to facmtate the reallsatlcn of the same; and

R R

62
e2t

822

83

64

B4

affix to such items of the Charged Assets or endorse or cause t6 be endorsed thereon as the Bank' E
~shall stlpulate such labels, signs, memcranda orother reccgnlsable identification markings as the Bank R,
~ shall requrre refernng or draw:ng attentlon to the securlty constituted by or pursuant to thls Deed

3 .Powens OF THE BANK | | SR |
-'Powers on enforcement

At any t|me on-or after the: Enforcement Date or |f requested by the Borrower the Bank may without

further notlce and whether or not a Receiver shall have been appointed; exercise all the powers

_conferred on mortgagees by the Law of Property Act 1925; as. vaiied or extended by this Deed, and
' -aII the: powers and dlscretlons conferred by this Deed ona Recerver E|ther expressly or by reference '

Subsequent Secunty interests

_'If the: Bank réceives not|ce of any subsequent Secunty Interest affectmg the Charged Assets or-any
:.-part thereof the Bank may open arnew account for the Borrower o .

o Ifit does not open a new acccunt then unless the Bank glves express wntten notlce fo the oontrary to S

" the Borrower, it shall nevertheless be treated as if it had opened-.a new account at the time when it -

- received such notice and as: from that time all payrnents made by or-on behalf of the Borrower tothe - '
- Bank shall be credited or be treated as having been ciedited to the new account and shall not operate L

o reduce the Secured Llabllltles at the tlme when it recewed such notice. ' .. o

Statutory power of Ieasmg

' '-The Bank shall have the power to Iease and make agreements for Ieases at a premlurn or otherwrse s
S to accept surrenders of léases and to grant options on such terms as the Bank shall consider expedient
and wrthout the need to observe any of the pro\nsrons of sectrons 99 and: 100 of the Law of Property L
3Act1925 : : S U AR o

; -Contmgencies' R

Af the Bank enforces the securlty constltuted by this Deed ata t|me when no amount ln respect of the' : 3
- ‘Secured Liabilities is due and payable, the Bank {or the Recewer) may pay the proceeds of any B

o recovenes effected by it mto a8 suspense account

The Bank: may (subject to the payment of any clalms havrng pnonty to thtS securlty) wrthdraw amounts o

T -_standlng to the: credlt of such account for appllcat;on as follows :

o _(i) paylng alt costs charges and expenses mcurred and payments rnade by the Bank (or the-

-Recewer) in the course of such enforcement

' (n) : " 'paymg remuneratlon to the Recewer as and when the same becomes due and payable and

B {iify ¥ paymg amounts due and payable in respect of the Secured Llabllrtles as and when the same

_ '_become due and payable
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: I_'Power of sale and rlght of consolldatron -

o Sect:ons 93 and 103 of the Law of Property Act ’1925 do not apply to the secunty constrtuted by thS-'_: L
' Deed : L

'._APPOINTMENT AND PDWERS OF RECEIVER
' .."':._:Appomtment i

1 'At any time on or after the Enforcement Date or. af requested by the BorrOWer the Bank may by'
instrument in writing executed as a deed or under the hand of- eny duly authonsed of't”scer appotnt a

L Recewer of the Charged Assets or.any part thereof

-_Where more than one Reoer\rer is appornted each Jomt Recerver shall have power to act severatly,-' L
~independently of any other Jomt Recewers except to the extent that the Bank may speorfy to: the'

B : '.'._contrary in the apporntment

" The Bank may (suhject o sectlon 45 of the Insolvenoy Act 1986) remove any Recelver so appomted. B
- and appaint ancther in his place: and-may (subject to the provisians of any apptrcable taw) replacean -
T admrnrstrator of the Borrower prewously appornted by the Bank where there i5a vacanoy rn such off ice.

_ Recewer as agent '

s A Reoetver shali be the agent of the Borrower and the Borrower shall be solely responsrble for hIS aots Z__
--"-_-__.or defeults and for hls remuneratlon : : RS . :

Powers of Recewer

S A Reoewer snatl have afl the powers conferred from trme to tlme on recewers admlnrstratwe recewers R
" and administrators by statute and power on behalf and at the expense of the. Borrower to do, or omrt :
" to do, anything which the Borrower ooutd do or omit to do m relation to the Charged Assets or eny R

et part thereof mc!udlng

S R

. 'take possessron of collect and get |n and gwe a good d;scharge for all or any of the Charged Assets Sl

-.-:'_andfor o

73z
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S __".for loss.or damage andfor

- of the Charged Assets for such consideration and generally on.such terms-and conditions as he may. - .

exercise in respect of the Charged Assets all votrng or other powers or nghts avarlable to a regrstered o
LOF other holder in suc:h manner as he may thmk fit, andlor SO S RO

- carry on manage devetop, reconstruct amalgamate or dwer51fy the busrness of the Borrowar or any-. o
: part thereof andlor . _ . :

Iease o otherwrse acqurre and develop orim prove propertres or other assets W|thout belng responstble' i

_ 'rarse or borrow any money from or incur- any other Irablilty to the Bank or others on such terms wrth."
-or without security, as he _rnay thrnk fit and so-that any such secunty_ may be_or include a charge on- L
‘the whole or-any part of the Charged Assets ranking in priority to this security or otherwise; andfor -~

sell, let, surrender or accept surrenders, grant licences or otherwise dispase of of deal with all or any.

think fit and the consideration for such sale; lease or disposition may be for cash, debentures or ather-

- .obligations, shares, stock, securities or ‘other valuable consideration and be payable lmmedratety or-.
~ by instalments spread over such period as he shall think fit and sothat- any consideration received or -
“receivable shall rmmedrateiy be end beoome charged wrth the payment of aII the Secured Lrabmtres '

: and!or

. promote the formatron of oompanres wrth a vnew to the same becomlng a Subsrdaary of the Borrower'_ S
©.and purchasing, feasing, licensing or otherwise acquiring interests in all or any of the Charged Assets .~

_or otherwise, arrange for such companies 1o trade or cease to trade and to purchase, lease, license
~ or otherwise acquire all or any of the Charged Assets on: such terms and condrtrons as he| may thmk o

i and/or
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o .-_'expedlent and/or

"make and effect such reparrs renewals and rmprovements to the Charged Assets or. any part thereof |
-as he may thrnk ft and malntaln renew, take out or rncrease insurances; andlor .

appomt managers agents off' icers and employees for any ef the purposes referred to |n th|s clause _

LT3 andr’or -

' 7-.3;_'11
o 7sa2

- ?313

T34

rneke cal!s condrtronally ar uncondrtronally, on the members of the Borrower in reSpect of uncalled S
-oaprtal and/or R _ . _

rnstrtute contrnue enforce defend settle or drscontlnue any actlons su;ts or proceedrngs m relatron_ .

to the Charged Assets or: any part thereof or subrrut to arbrtrahon as he rmay thmk flt and!or
delegate hls powers |n accordance wrth clause 10 (De!egatrcn), andfor . |

sign. any document execute any deed and do’ aII such other acts and thrngs as may be c0nsrdered by

S all the purposes referred to in th|s clause 7. 3

T4

: 3--'The Bank may: from time to trme determlne the remuneratron of any Recelver and sectron 109(6) of.'

;_Remuneratlon L

o 'the Law of. Property Act 1925 shall be vaned accordmgly

s -APPL!CATEON or-" PRoceeos

" All moneys recewed by the Bank or by any Recerver shatl be apphed after the drscharge of the '

" remuneration-and expenses of the Receiver and all liabilities. having priority to the Secured Liabilities, -
in or towards satisfaction of such of the Secured Liabilities and in such order-as the Bank in its absolute S

"make any arrangement or compromrse or enter anto or cancel any contracts whrch he shall thmk R

" him to be incidental or conducive to any of the matters or pawers referred to ini-this clause 7.3 or to the o .
“realisation of the security created by or pursuant to thrs Deed and to use the narne of the Borrower for

: dlscretron may from time to time conciusrve]y determine, except that the Bank may credit the sameto

" -a'suspense account for so long and i such manner as the Bank may-from time to time conclusively - =

""_'determrne and the Recewer may retarn the: same for such penod as he and the: Bank consider

o expedrent

et

o _'__PROTECTION OF THIRD PARTIES

'_Deemed rrght to enforce G

- dealing in good faith, the Secured Liabilities shall be deemed to become due, and all rights of
o enforcement conferred on the Bank by the Law: of Property Act 1925, as vaned and extended by this
o Deed shall be deemed to arise, rmmedlately after the executron of this Deed ' R

92

: -No purchaser or other person dealing W|th the Bank or a Recewer shall be bound or concerned o
: _'enqurre whether any power exerciséd or. purported to be exércised under this Deed has become
exercisable or whether any money is due on the security of this Deed or as to the propriety or regulanty

"; No enqurry requrred '

'_ of any sale by, ar other dealing with, ‘the Bank or such Receiver or be concemned with niotice to the D
~_contrary. Any such sale or dealing shall be deemed to be within the powers conferred by thls Deed e '

o

' "The Bank and any Recerver may delegate by power of attorney or in any other manrrer to any person _ S
Sooeany nght power or discreétion exercisable by it under this Deed. Any such delegatron may be made on’
. the terms (including power to sub-delegate) and subject to any regulatrons which-the Bank-or'such -

: and to be valid and effectual accordlngly

. '-DELEGATION

.iln favour of any purchaser (as deﬂned in sectron 205 of the: Law ot Property Act 1 925) or. person R

el Recer\rer {as the case may be) ray think: ﬁt Nerther the Bank nor any Recewer W|ll t}e in any way e




' _'llable or. responsrble to the Borrower for any loss or llablllty arlsmg trom any aot default om;ssron or -
o mlsoonduot on the part of any such delegate or sul}de!egate : . :

o
R

: '_'-'-;The Borrower shall on demand lndemnlfy the Bank agarnst any cost loss or llablllty lncurred by the: :
- Bank or by any| Receiver as'a result of the enforcement, preservatron or attempted preservatlon of any

EN DEMNITIES

'Enforcement costs o -

:' of the secunty created by or pursuant to thls Deed or. any of the Charged Assets

:_._: .1_1_'2' o

indemmty from Charged Assets

The Bank and any Recewer attorney, agent or other person appornted by the Bank under thts Deed- :

" and the officers and employees of the Bank and any such: Receiver, attorney, ageént or ‘ather person

e _-{each an "Indemnified Party") shall be entitled o be indemnified out of the Charged Assets in'respect..
- of all costs and losses which may be incurred by, or made against, any of them {(or by or ‘againstany
manager, agent, officer or employee for whose liability, act or omission -any ol’ them may be_ '

o answerable) at any tlrne relatang to or arlemg out of or. as a consequence of

: o ..1:_1.2._1

anythlng done oF. omrtted in the exercrse or purported exerc:|se of the powers contamed in thrs Deed .

X ":_Ol'.-__ :

1123

any breach by the Borrower of any of |ts oblagatlons under thls Deed or Lo

any ola%m made or asserted agalnet an !ndemnif ed Party whlch would not have arlsen rf thls Deed had- .
“not been executed and whtoh was not caused by the gross negllgence or WI Ifui default of the re[evant'_' o

g Indernniied Party.

A

- _appomts each of the Bank and any Reoelver ang thelr respeotlve delegates severaliy to be its. attorney_ S

'POWER OF ATTORNEY _' ik

Power of attorney

The Borrowez‘ by way of secunty (and to secure proprletary |nterests of any delegates) ureddoably

. '_ inits name and on |ts behalf

i

to exeoute and complete any dooumente or rnetruments which the Bank or such Reoewer may requrre'
T for perfecting the title of the Bank to the Charged Assete or for vestlng the same in- the Bank lts'__

"_nomlnee or any: purchaser

1243

“to srgn exeoute seal and dellver and otherw:se perfect any further Seounty lnterest or document
. referred toin ciause 5.1 (Further assuranoe) and . : :

.otherwrse generally to S|gn seal execute and dehver all deeds agreernents and other doouments and-.
10 do all acts and things which may be- requnred for the full exercise of all or any of the powers conferred
- on the Bank or a Receiver under this Deed or which.may be deemed expedient by the Bank or a

- Receiver in corinection with any drspomtron reafisation.or. getting in of the Charged Assets or any part o

o ; thereof orin connectlon with any other exerc:lse of any power under th|s Deed

.-Ratlf' catron o

 The Borrower ratlf es and confirms and. agrees to ratify and confirm all acts and things which any
-attorney pursuant to clause 12.1 (POWer of attorney) shall do or purport to do |n the exermse of hls S
' .powers underclause 12 1 (F’ower ofattorney) _ TR : : R

MISCELLAN EOUS PROVISIONS

Contlnumg seourtty

- This Deed and the obllg-at_lons_ of the Borrower under this Deed shall.
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1 3'._1.'.'2_

S 1.3‘;1_;3

w2

secure the ultlmate balance “of the Secured Llabrlitles and shall “be a’ contlnumg secunty
notWIthstandrng any settlement of account or cher matter whatsoever ' _

be in- add|tron to and not prejudlce or. affect any present or future Coltatera! Instrument Securlty 5
Interest rlght of remedy held by or avallable to the Bank and S . '

ot merge W|th or-be in any way- prejud ced or affected by the exlstence of any such Coltateral

Instrument Secunty lnterest rlght or remedy

Settlements condrtronal

- Any settlernent oF dlscharge between the Bank and the Borrower shalt be cond:tlonal on.no secunty
cofer dtsposrtlon or.payment to, the Bank (whether by the Bofrower or otherwrse) being avoided or
" reduced or required to be paid-away or refunded by virtue of any requirement or- gnactment {in each

- case whether of nat having the force of law and: whether relating to bankruptey, Insotvency liquidation,

administration or otherwrse) at any.time in force or by virtue of any: obligation to give effect to any

preference or priarity and the Bank shall be entitied to:recover the value or amount of any such security
Coar payment from the Borrower and to enforce thls Deec! as |f such settlement or dlscharge had not - -
s occurred R : S

a3

Laﬂd Reglstry

In reSpect of the Property charged by thle Deed the t|tle to whlch isar is to be reglstered at the Land BRI

'-Reglstry the Borrower

e (.i)_ : : oert|f es that the security created by thls Deed does not contravene any of the proylalone of the -

constrtutlonal documents of the Borrcwer and

' (ir‘)_': g hereby applles to the Land- Registry for the entry of the followmg reetrlctlon in the Propnetorshrp

e ;1’3..__3_'.2

;_Regrster of: any relevant Property

S "Na drsposrtron of the regrstered estate by the propnetor of the regrstered estete or by the
_propnetor of any registered charge hot being a charge regrstered beforé. the enfry of this

o restriction is to be registered withiout a written: consent signed by the proprietor for the time berng' o ._ o

of the charge dated [the: date of thrs Deed] in. favour of Handetsbanken plc referred to rn tne' .
. _charges regrster : : . g : . .

The obtrgatlon on the part of the Bank to make further advances to the Borrower under any facrlrty or . |

= ather’ documentatlon issued by the Barik to the Borrower shall be deemed to be incorporated in this -
‘Deed for the purposes of Seéction 94( 1)(c) of the Law-of Property Act 1925, Section 49(3) of the Land

U Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the.
~Land Registration Rules 2003 and Section 49(3) of the Land Registration Act 2002 the Bank- hereby
- applies to the Chief Land Registrar to enter a note of such oblrgatlon on the regrster of each of: the B

- titles referred to'in clause 133. 1 B . S . S

'_No responsmllrty for Ioss

-_Nelther the Bank nor any Recerver shall be respons;ble for any [oss occasroned by the tlmlng of the -
B exercrse of its powers under this: Deed R _ o

-No Irabllrty as mortgagee in possessron

- '.Nerther the Bank -nor: any Recenrer shatl be Ilable to acceunt as mortgagee or herrtable credltor in o S
. '-'possessron in reSpect of all or any of the Charged Assets or be liable for any loss on reafisation orfor-
any neglect or default of any nature whatsceyer for whlch a mortgagee or herltable credltor in L

R possessron may be I|able as. such

R ¢
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- .":The Bank may a55|gn end transfer eny of its rlghts and obllgations under thrs Deed to any person or-
' jothervwse grant an :nterest in them to any person : . . . o

46

o _-Any communrr:etlon to be made by the Bank under or in connectnon W|th thas Deed shall be made in ':' '

" writing and, unless ethervwse stated, mey be made by fax or ietter to the address of the Borrower Ieet'- :
_knowntotheBank S . RS . S PRI
Car

a7

| .CHANGES T O THE PARTIES AND DISCLOSURE
. Asmgnments and transfers by the Borrower

;' The Borrower may not essrgn any of 1ts ﬂghts or transfer any of lts rrghts or obllgations under thls S -
: __Deed : N . . '

P Assrgnments and transfers hy the Bank and dlsclosure

PARTIAL INVALIDIT‘I’

St atany tlme eny prowsmn of th|s Deed is or becomes lllegal mvahd ar unenforoeable in-any respect o
“under any law of any jurisdiction, neither the legality, validity or enforceability of the remaining, _

provisions.nor the legality, validity or enforoeablllty of. such prowstons under the law of any other- '

" jUI’ISdICtIGn WI|| in any Way be affected ar |mpa|red ' _ N o

o 'NOTICES

: CALCULATIONS AND CERTIFICATES

Z'Accounts

: ln any- Irtlgatron ar arbltratlon proceed:ngs arlsrng out of or in. connectren ‘with th|s Deed, the entnee.- :

o g ~made in the accounte malntelned by the Bank are pnma fec:le ewdence of the matters td whlch they
: -relete . Lo : :

o 'Any certiﬁcat:on or determlnetron by the Bank- under thls Deed lS in the absence of manlfest error -

Certlficates and determmatlons

B __-conc!usrve ewdence of the matters to which. it reletes Y

Al paymente fo be riade by the: BorrOWer under thts Deed shall be calculated and be ‘made W|thout'_'

3_:No set—off by the Borrower : (.

B : (and free and clear of any deduct:on for) set-off or oounterclalm

s

LAW OF PROPERTY (MISCELLANEOUS PROVISiONS) ACT 1939

SR For the purposes of the Law of Property (Mlscelieneous Prowsaons} Act 1989 any prowsrons of each_"ﬂ
- decument governing the terms of the Secured Liabilities . end reletmg to any dlsposstlon of prOperty_ o
: shali be deemed to be mcorporated in this Deed R - e

g :THIRD PARTY RIGHTS oL
Save as permrtted in thIS Deed a person who is not a party to thrs Deed has no nghts under the' o

o Coritracts (Rights of Third Parties) Act 1999 to enforce any term of this Deed. “This clause 19 does not-
affect any- nght or remedy of eny person whmh exists’ of |s available othemse than pursuant to that' _

"Act

[ 'The pert;es agree and confrm that th|s Deed shall teke effect asa deed not\wthstandlng that the Bank‘_' _: S

.'ZEIEXECUTION AS A DEED P

e may have executed thle Deed under hand only




- 2t GOVERNING LAW
Thrs Deed and any non-contractual oblrgatrons arlsmg out of or m connectron W|th 1t are governed by,
' and construed in acoordance wrth Englrsh iaw ' N .

- _ Thls Deed has been entered mto as a deed at the date stated at the heqi

g .SIGNATORIES

:_'-Bono_wer_ e

S Executed asa deed
- by the Borrower - R
" agting by two directors or o
[ by a director and the company secretary RO

* - Authorised Signatory
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