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Registration of a Charge

Company name: DEVONSHIRE GREEN (BROOMGROVE ROAD) LIMITED

Company number: 07876028
XB8GMQNJIN

Received for Electronic Filing: 22/10/2019

Details of Charge

Date of creation: 16/10/2019
Charge code: 0787 6028 0009
Persons entitted: HANDELSBANKEN PLC

Brief description:.  PROPERTY KNOWN AS 1 THE STRAND, DERBY, DE1 1BE AND
REGISTERED AT LAND REGISTRY UNDER TITLE NUMBER DY139176.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: FREETHS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7876028

Charge code: 0787 6028 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th October 2019 and created by DEVONSHIRE GREEN
(BROOMGROVE ROAD) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 22nd October 2019 .

Given at Companies House, Cardiff on 23rd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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'___THIS LEGAL CHARGErs made on . \h '_(}T - _'

LG1ILTD!121B R

’LC' lcf BETWEEN

{1) Devonshlre Green (Broomgrove Road) lerted company number 078?6028(the "Borrowez‘) and
 ' '3'-'_:(_2}_ i Handelsbanken plc (the "Bank") - Sl | |

| .: : IT IS AGREED as follows ._ _ ' e

1 _- DEFINITIONS AND INTERPRETATION

' 1.1 ."Defimtrons o

Y 'ln thrs Deed unless the context otherwrse requwes

"Authorrsatrcns" means all authonsatrons consents and permlts issted by any governmental body -
--agency; department or regulatory, -gelf- regutatory or. other authorrty rnoludrng wrthout Ilmltatron local -
i-and publrc authontres and statutory undertakmgs

: ; "Charged Assets“ means all the undertaklng property and assets of the BorrOWer descnbed in clause
3.1 (Frxed charge) mcludrng any. part thereof and any |nterest therern : :

n :"'Collaterat Instruments" means mstruments guarantees mdemnltres and other assurances agalnst' SR

- fihancial loss and any other documents whrch contaln or ewdence an oblrgatron ta: pay or drscharge e
b any. lrabllrtles of any person : S . : .

S . :"Enforcement Date" means the date on WhICh the Bank demands the payment or dlscharge of all or' )
R -any part ofthe Secured Liabilities or, if earlier, the date on whtch an- apphcatron ls made or other act|on
e i taken for the' admmrstratron of the Borrower ' :

o "Insurances" means aII contracts or polrcres of msurance in whreh the Borrower from trme to t|me hes' S
an. mterest : . . e R Sl '
S "Party" means a party to this Deed and mctudes tts successors |n tltle permltted assngns and permltted' OO
-_---lransferees whetherlmmedrate or derwatlve RIS _ . : P

N __"Plannmg Acts” 'means the Town and Country P!anmng Aot 1990 the Planmng (Lrsted Elundmgs and :
- Conservation Areas) Act 1980, the Planning (Hazardous Substances) Act- 1890, the Planmng

(Consequentlel Prowsrons) Act 1990, the Planning and Compensation Act 3991 and the Planning and. : oot

3 '_Cornpulsory Purchase Act 2004, and any- subordinate legislation. made (before or after this. Deed) -
_ '-:-under those statutes. and any other statute governlng or controlllng the use or development of land' S
~ang property ' : . s _

g "'Property” means the property known as 1 The Strand Derby DE1 1BE and reglstered at Land

Regrstryundertltie number 'C)ef |30{|7b AR R I Q;(\

- ' ”Recewer" means any one or more receivers andlor managers appomted by the Bank pursuant to thls
. Deed in. respect of the Borrowar or. over all or any of the Charged Assets L

| -"Securrty Interest" means any mortgage charge pledge lren hypothecanon assrgnmentby way of oe

~security, right of set- off trust arrangement for the . purpose: of providing. security or any other -
[ encumbrance secunng any obligation of any person or any ‘other type of preferential arrangernent
Lo (mcludrng without ||mrtatron tltte transfer and retentron arrangements) havrng a srmllar eﬁect

S '."Secured Llabillties" means ail moneys obtrgatons and Ilabllltles covenanted to be pa|d or
'dlscharged underorpursuanttoclause2(Covenanttopay} ' . R

."Secunty Penod" 'means the penod from the date- of thrs Deed untrt the- Bank conf irrns-in wntmg to ' o
. the Borrower that all the Secured Lrabtlltles have been: uncondltlonally and wrevocably pald and e
.-_-_dlscharged in ful : RIS ; S
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:' Constructlon

; Any referenoe m thrs Deed to

rernstatement or vanatlon and amend" or amended" will be consrdered accordmgty,

iy : "assets rnoludee presentand future property revenues and rlghte of every descrlptron

(ul) _""consent" shaII be construed as rncludlng, wsthout mitatlon eny authorreetnon consent: NS

'-approval resotutron ||cence exemptron fi trng notartsatron or reglstratron

i:.i an. amendment" |ncludes amendment im Iement novehon re—enactment re lacement-' '
| p 2p -

vy "thrs Deed" 'or any other agreement or rnstrument is a reference to this . Deed or that other '
- - agreement or instrument as the same may. have been ‘or may from time to time be, ‘amended, .

i vy oa : guarantee rncludes any guarantee mdemnrty counter rndemnlty or ether assurance |n--

- novated, replziced, restated or supplemented provrded that, where the consent of the Bank s

‘required to'such amendment novatron replacement reetatement or suppgement such oonsent' e

~ - has been obterned

- _3respect of the mdebtedness ofany person T

S .(vi')-:' '-"the words "mctudes" “mcludmg" and "m part:cular" shatt be. construed as herng by way of.. :
" “illustration or emphasis only and shall not be construed as, nor ehail they take effect as, I|mrtrng e

o the generalrty of any foregorng words;

' (vu) E "Iawr motudes comron or customary law prmorples of equrty and any oonstatutron code of

: -"._-'(vi'ii')'-.'-'a person“ mcludes any person, ﬂrm company, oorporatron government state or agency ofaj-'
- state orany assocratron trust or partnershrp (whether ar not havrng separate legal personatrty) 8

i _'(ix)'_-_ -a -' regutatton 1nc!udes any reguiatron rule, ofﬁmal d;rectwe request ar- gutdehne (whether or . .

'('x)_-.' .-."‘rlghts" rnoludes aH rrghts trtle benet’te powers pnvrtegee rnterests clalms authorltles'

S ':(x_i)_' _"'.'-_:"securrty" includes any mortgage charge pledge Iren secunty assrgnment hypothecatron or, o
. trust or other arrangement for the purpose of providing’ security -and any other encumbrance or
. security interest of any.kind having the effectof securing any obligation of any person (including,

S22

a3

' practlce decree, judgement, decision, leglstatron -order, ordinance, regulation, bye-iaw, statute,

o treaty -or other legislative measure in-any jurisdiction or any present ‘or future - directive,

B 'regulatron ‘guideline, request, rule or- requrrement (in'each case, whether or not having the force.

L ef law but, i not having the force of law, the compliance with which is in accordance with the

-'_generat practrce of persons: to. whom the directive, regulatron guideline, request, Tule or -
requrrement is intended to- apply) of any governmental; intergovernmental ‘or- supranatronal :

RO 'body. agency, department or regulatory, self reguletory or other euthonty or organlsation

CLor two armore of the foregorng. o

not havrng the force of the law) of any governmental, lntergovernmental of supranatronal body, _ K

' agency, _department or regutatory, aelf-regulatory or other authonty or orgamsatron

o drscretlons remedies, I|bert|es easements guasi- easements and appurtenances (m each case,
of every kmct present future and contrngent) and . : .

without fimitation, the depasit of moneys; property or titte documents with' a person with the .

S intention of affordmg such person a right-of set-off or Iren) end any other agreement ar any other L

e type of arrangement havmg a slmllar eﬁect

Ctauee and schedute headrngs are for ease of reference only

__ﬁ _whether rmmed|ate or derrvetwe

424

_ If two or maore persons are mctuded in the deﬁnltron "Borrower' then the use in this deed of the word“ i
g "Borrower" shatl be deemed to refer o such persone both together and separately and the Borrowers R

_A reference in thle Deed to any pereon rncludes that person s successors in tltie whether immediate : _.
or derivative and (in the case of the Bank only) its permltted assrgnees and permrtted transferees




240

. COVENANT TO PAY

- Covenant

: obllgatlons shall be therryornt and severa! oblrgatrons and each of them shali be pnmanfy 1aable by way o
~igf. rndemn ty for the irabiimes to the Bank of the other. or others of them . R

' 'The Borrower covenants that it wrtl on. demand pay to the Bank all moneys and drscharge alt obhgatlons o

* " and.liabilities now-or hereafter due, owing or incurred by it to the Bank whén the same become due -

- or liabilities are. expressed-or :mplred present, future, actual or contingent; joint or several; incurred as

principal or surety;’ _ongrnally owing to the Bank or purchased or otherwise acquired by it; denominated n
~in sterling or-in any other currency, or mcurred on. any bankrng account or.in any other mariner -

S whatsoever

_._Certaln ltabtlttles

The Irabrht;es referred to in ctausez 1 (Covenant) shaH wrthout Irmltatron mclude

R ﬂuctuatrons |n rnterest or exchange rates

- all I|ab|||t|es arrsrng from the rssue acceptanc:e endorsement confrrnatron or d;scount of any | -
' '_.negoﬂable OF - NORn- negotiable instruments, documentary or other credlts bonds guarantees RN

o -"|ndemnrtres or other rnstruments of any kind; .

'rnterest (both before and after Judgement) 16 date of payment at such rates and on such terms as. may S
~from time to. trme be. agreed commission; fees and other charges and all legal and other costs, charges 0 -

_ for payment or drscharge whether by acceleration or otherwrse and whether such moneys, oblrgatrons _ -

-".afl Irabrtrtres under or in connectron wrth forelgn exchange transactlons rnterest rate swaps and
SRR hedglng transactrons and other arrangements. entered lnto for the purpose of Ilmltlng exposure to s

RN and: expenses gn a full'and unquahfed rndemnlty basis which may be incurred by the Bank i in relatlon". e
: _to any such moneys obllgatlons or Iiabllltles or generally in respect of the Borrower and :

224

st

.aII costs charges expenses and habrlrtles mcurred as a result of or pursuant to the exercrse of the
L rlghts and powers contalned in thla Deed ' . .

'ff;anRGES

_ leedcharge S

:by way of Iega! mortgage the Property and

'.':by way of ﬁxed charge

o (|) ol ptant and machlnery owned by the Borrower and |ts rnterest in any plant and machmery 1n |ts

R .-possessmn Iocated at the Property, R

SR iy _.a[l Fxtures and frttmgs from trme to trme attached to the Property

: ordmary course of. busmess

: T._"(iy') aII benefts in respect of the Insurances rncludmg atl clalms and the refund of any premlums

(v) . 'aII rents recelvable from any Iease granted of. the Property and . '

- (.yi)_" "afl the goodwnl of the Borrower*s busrness carrred on at the Property

32

- '_a-i:___.

-.'.'The Borrower charges to the Bank wrth full. tltle guarantee as a contmurng securrty for the payment -
T _and drscharge of the Secured Llabrlrtres the fotfowrng assets, both present and future g B

_"-(-i-i_i._)' '.j'.'all other chattels of the Borrower Iocated at the Property and not ordlnartly dlsposed of in the. S

' "_The Borrower confirms and agrees that at any trme on or after the- Enforcement Date the Bank and/or R
any Recelver may as agent for the Borrower =~sell any assets of the Borrower whlch have not. been_




S Llabllltles

©332)

.-Set orf ]

“-The Borrower hereby agrees that the Bank may at any firme and from 'ume to t|me wnthout notlce, set L
. off any amounts owed by it to the Borrower in‘or towards satisfaction of the Secured Liabilities {which .~
- shall be in addition to and without prejudice to such rights of set-off, combination, lien and other rights -~
'.'_-':;whatscever conferred on the Bank by law) and may transfer any sum or sums standlng tothe creditof - =
- - any account of the Borrower with the Bank: at any of its branches of whatever nature end in whatever SRR
Cpurrency denominated, in or towards: satisfaction of any sums due and- payabte from the BorroWer to. :

the Bank under thrs Deed oF |n or towards satisfactlon of- the Secured Ltabtlltles

- at the time of such set-off; if-the sums standing to the credit of any account of the Borrower with the

"3: "4_;_1 Duratlon

'54_-._2

" Rank at any of its branches agetnst which set-off is to be made. are not due or matured or otherwise

: -'.'sale to the Bank and agrees that the Bank may eppty such proceeds m reductlon of the Secured

- lf the llablllty in respect cf wh|ch the Bank is exercrsrng its nghte of set—off is contlngent or not yet S _
-payab[e it shalf automatically be accelerated; and shall accordtngiy be due and.payable, before and .-

payabie they shat notthhstandmg anything to the cantrary contained in this Deed be deemed already

'. “tobe so for the purposes of the set-off contemplated in thls ctause prcwded that the Bank shatl not be
“obliged fo exerctee any nght gwen to |t by this clause T : . .

:_':UNDERTAKINGS

::_ 3The undertakmgs ln thls clause 4 remem in force durmg the Securrty Pertod

' _._'_"Negatlve Pledge

- 3The BorroWer will not create or agree 1o creete or permlt to subsrst any Secunty Interest over the'.
: Charged Assets ' : - S g . "

g -Deposd ofdeeds o

of title relatmg to the Property and such other Charged Assets asthe’ Bank may requrre -

Aa _3..'_Development and alteratrons
a4t
Colnooany appllcatron for: plannrng permission in respect ofany part of the Propelty or make any structural = -

The BorrOWer erI not w:thout the pnor wntten consent of the Bank make or pennlt others to make :

: The BorroWer will depos:t wuth the Bank (to be held at the I'lSk of the Borrower) all deeds and documents g

::__ —or material alteration or addition to the: Property orcarry outor permttto be carried out any deve[opment : -
R (wrthrn the rneanlng of that expression in the Plannrng Acts) on any part of. the Prcperty -

. 442

2 -'-_ln the event that durlng the Secunty Pertod the Property IS mtended to be developed or lS in the
S '-_-c:ourse of development {in. each case with the- pnor ertten c:oneent cf the Bank) the Borrower shall :

o ('i-)_- ' proceed drltgently and to the reasonable sahsfactlon of the Bank end any competent authonty o '
.~ with such development in all respects in ‘conformity with all planning and by-law consents which . -

" shall together with the plens and specifications be produced to the Bank fcr approva] pnor to
o the commencement of any works of deve]opment and : o

: (.il) obtenn such further |nsurance as shall be reqUIred and speoit"ed by the Bank o
Reparr |

Lo The! Borrower WIII keep aII rts butldlngs fxtures fttlngs plent end mac:hlnery (or procure that they are.
- -kepty.in goad repair and.in gcod working order and condition (fair wear and tear -excepted in the case .

- of fixtures, plant and. machlnery) and fully protected agatnst damege or detenoratlon and not commlt' :
any weste thereen or lessen the value thereof ' o . . o
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'-'-'The Borrower W|t| permlt any person appomted by the Bank w;thout the Benk becommg Ileble to
~account as rnortgagee in possession, (at reasonable times and on reasonable notice) to enteronand =~

. inspect the state of the Property and Gther: prem|ses (if any) on whroh the Borrower shall from; tme to'
~oootime be oerryrng outany contract or other works - SR _

a7

.Access '

Notlces : :

'-The Borrower w1ll wuth in5 Busmess Days of recelpt glve fuit partlculars to the Bank of any notlce S
~order, drrechon designation, resolution-or proposal having spemﬁc application to the Property or to the -

" areain which it is situate, given or made by any planmng authority or-other publro body oF authonty e .
whatever orin pursuanoe of the powers conferred by any other statute : '

S necessary steps to comply W|th any suoh notlce or order, -

CaTa

The Borrower wutt if requested by the Bank wrthout detay and at |ts own oost take all reesonable ar

-The Borrower wrtl further if requested by the Bank, but at |ts own oost make or JOII’I W|th the Bank in
o makrng SuUch ob;ectlons or representatlons agalnst ortn respect of any proposal for suoh a notloe or R

o _ order as. the Bank shall reasonably deem expedtent

Any compensatlon recewed by the Borrower as a result of any notuce or order shatl be apptled in

S 'repaymentof the Secured Lrabllrtles

_ Plannmg- Acts- : S

g The Borrower wr[l

- 'the prowszons of the Plannlng Aots and

482

'mdemnrfy and keep mdernmﬁed the Bank against atl actions; proceedmgs oosts expenses clarms' S
|- and demands whatsoever in respect ofany such act matter or th|ng S0 contraven:ng the prowsrons of s

R the Plannlng Acts.

RN X< I

Land Regtstratlon Acts o

: The Borrower wnl not wrthout the prror wntten consent of the Bank

'not do or knowmgty omlt or knowmgty suffer to be done or omltted any act matter or thlng in, onorin o
.-respect of the' Property required to be done or_ornrtted by the Planmng Acts or whrr:.h shalt c:ontravene Sl

(i ._ permtt any person to be regrstered as proprletor under the Land Reglstratron Acts of the' o :_

o Property

iy :_ “create or knowrngly permrt to arise or subsast any overrldlng mterest affectlng the Property w1th|n g

(tii_) o permtt any person o become enhtled to any propnetary rlght or: lnterest whlch mlght reasonably

a9
R - of the F’roperty shall be- deemed to be costs properly |ncurred by it under thls Deed

410

aror

4102

‘the. defnltlon in the Land Reglstratron Aots or o

" be expected’ edversely to affect the vatue of the Property or any other Charged Asset thereon

The c:osts mcurred by the Bank in Iodglng from time to tlme a notlce or. restncnon against regrstrataon

Insurances - _' :

_lf requested by the Bank

'f:_('i') 'the Borrower must procure that at all times the Bank is named as co-insured on each suich

“insurarice policy but without any I|ab|hty on the part of the Bank for any premtum in re|atron to
those msuranoes and: . _ . L

'The Borrower shall effeot rnsuranc:e of the Charged Assets alI such |nsurances to be in amount and |n"
e -form and wrth an ;nsurance oompany or underwnters acceptabte to the Bank (acting reasonabty) :




(u) the Borrower must procure that at aII tlmes every suoh polrcy comphes w1th the followmg .
- requ:rements L .

= . (} ltmustconta:n

C s @ non- myehdatron and non-wtratlon clause under whtoh the rnsuranoes Wlll not be -
~vitiated -or- avmded as against any msured party or-the ‘Bank as a result of any
' misrepresentation, non-disclosure, or breach of any. policy term or condition: on the
~ part of the insured party, the Bank. or-any agent of the msured party or. eny
S olrcumstanoes beyond the oontrol of the lnsured party or the Bank o _

"~ awaiver of the nghts of subrogatlon of the lnsurer as agamst the Borrower the Bank' :
- 'and the tenants of the Property end e . . By

- a Ioss payee clause in such terms as the Bank may reasonably requrre in respeot of
.'_'.__'tnsurance c]alm payments otherwrse payab!e to the Borrower -_ -;- oo

Ab) - the msurers must glye at Ieast 30 days notlce to the Bank tf any lnsurer proposes to -
--repudlate rescind or cancel any insurance policy, to treat it as ay0|ded in whole or in part ;
- -or treat it as expired due to non-payment of premium or otherwise decline any yalld claim - - .
S under-it by or on behalf of any insured party or the Bank and must give the Bank the -
opportunlty to reotrfy any such non payment of premlum w1th1n the notice penod

= 4103 lf the Borrowerfalts to cornply wrth any of the prowsuons of thls otause the Bank shatl |mmed|ately be'
: 'enmled to effect the tnsuranoes concemed at. the expense of the Borrower ' R

4104 Except as prowded be[ow the proceeds of any msurance in respect of physrcel darnege must be USed :
DR -towards rep!acmg, restonng or remstatlng the Property 5

4105 At the Banks request insurance prooeeds in respect of physrcal damage shall be used to prepay the-;'-.; '
Sl --Seoured Liabilities and until'such payment occurs the Borrower shall-hold the; msuranoe proceeds on-
_-trust for the Bank (the perpeturty perlod for which. trust shall he 125 years) S

411 "_Restrlctrons on dealmg \mth Charged Assets o . Pt

o 4.:1'_1L1 The Borrower wu!l not wﬂhout the pnor wratten consent of the Bank (whether by a s;ngle transactuon or:_ '
- aseries of related or unrelated transactions and whether at the same time or over a period of tlme)_'_
: _sell transfer Iease or othemrlse dlspose of any of the: Charged Assets oragree to do so :

S -_'_4;11_.2 The Borrower shall not W|thout first obtamsng the express wntten permlssmn of the Bank exercrse any' S
T of the powers of leasing or of accepting surrenders of leases conterred by sections 99 and 100 of the B
- Law of Property Act 1925 or by’ cemman Iaw or vary any tease or tenanoy agreement ar reduoe any SRR :
sumpayableunderthesame R O T T e

e 412 _.; 'Power to remedy

34_,1;'2-."1 tf the Borrower at any t|me defautts n oomplymg w:th any of |ts obhgatlons contarned in thrs Deed the' o RS
" Bank shall, without prejudice to any other rights arising as a consequerice of such default, be entqtted S i

~ . to make good such default and the Borrower irrevocably authorises the Bank and its employees and' o B
[ 'agents by way of secunty to doall such thlngs necessery or deswable in oonneot:on w:th the same: '

o . _4_.-1__2..2 Any moneys so expended by the Bank shall be repayable by the Borrower to the Bank on demand - :

i 413 - Leasehold Prﬂpe"ty

S tf the Property is leasehold the Borrower undertakes to comply wrth the terms of the tease end
o -rmrned|ately inform the Bank if any notice is- received fromthe lessor relating to any actual or suggested
. _.breaoh of the tease or threatemng aotton aor proceedlngs for possessron or o forfelt the Iease '

o




- _Z_At any tlme oh of after the Enforcement Date or rf requested by the Borrower the Bank may, wcthout S
further notice and whether.or not a Recerver shall have been appointed, exercise all the powers -

- _ 'FURTHER ASSURANCE
Further assurance ' -'
T .The Borrower shail if and when requwed by the Bank

- _'execute such further Secunty |nterests and assurances in favour of the Bank and do ali such acts and
' things as the Bank shall from time to time' requure over or in relation to all or any of the Charged Assets

to secure the Secured Liabilities or to; perfect or protect the security intended to be created by this -

' Deed over the, Charged Assets or any part thereof or to facrtltate the rea]fsatron of the same; and

'_ affix to such ltems of the Charged Assets or endorse or cause to- be endorsed thereon as the Bank _
o shall stipulate such labels, signs; memoranda or other recogmsable |dent|f‘catlon markings as the- Bank -
S .shall requrre refernng or drawrng attentlon to the securlty constltuted by or pursuant to thlS Deed B
_.;POWERS OF THE BANK o e R

- Powers on enforcement

_conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Deed, and "

Cle2r

T the Borrower, it shall nevertheless be treated as if it had opened a new account at the time when it

S 'aH the powers and diSCFEttOFIS conferred by this Deed ona Recewer elther express!y ar by reference :

Subsequent Secu rrty lnterests

If it does not open anew accoont then unless the Bank. gwes express wntten not!ce to the contrary to

'.-'_If the Bank receives notice of any subsequent Secunty Interest affectrng the Charged Assets or any e
o _part thereof the Bank may open anew account for the Borrower '

o ‘received such nofice: and as from.that time’ all payments made by oron behalf of. the Barfowertothe :

- Bank shall be credited or be treated as having been credited to the new account and shalt not operate

o o -_to reduce the' Secured Lrabmtres at the tsme when |t reeewed such notrce

et
L Seclired - Liabilities is due-and payable the Bank (or the Recerver) may pay the proceeds of any

Statutory power of Ieasmg

. Contrngenmes =

“ifthe Bank enforces the secunty const!tuted by thls Deed at a tsme when no amount in respect of the

o 'recoverles etfected by lt tnto a suspense account

o sa2
S : ._'-_';standmg to the credlt of such account for app!scahen as follows

. The Bank shall have the’ powar to tease and make agreements for Ieases at 2 prermum Or otherwrse f .
- to accept surrenders of [eases and to grant options on such’ terms as the Bank shalt consider expedrent e
. and without the need to cbserve any of the provrsrons of secttons 99 and 100 of the Law of Property S
'_-Act1925 ' B . . DI : S _ RS

'The Bank may (subject to the payment of any clarms ha\nng pnonty to thls secunty) wuthdraw amounts S

o (i)‘ paylng all costs charges and expenses rncurred and payments made by the Bank (or the.' _ o

i Reoewer) inthe course of such enforcement

(||) : : paying remuneratlon to the Recelver as and when the same becomes due and payable and

- {'it'i:)'. - 'pay:ng amounts due and payable ln respect of the Secured Llabmtles as and when the- same

become due and payabte Sl
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__"Power of sale and nght of consolldauon -

.'."'_-Sectrons 93 and 103 of the Law of Property Act 1925 do not apply to the securlty constltuted by thls- :
_Deed . S

: -___':_APPOINTMENT AND POWERS oF RECEIVER

;Appomtment _

' At any tlme on-or after the Enforcement Date, or if requested by the Borrower the Bank may by _: _
" instrument in writing executed as a deed or under the hand of -any’ duly authonsed ofﬁcer appolnt a. . -

2 Receiver of the Charged Assets or any part thereof

.'Where mare- than one Recelver is appolnted each Jomt Recerver shatl have power to act severalty,_
"__-_’[-mdependentty of any other Jolnt Recewers except to the extent that the Bank may spectfy to the D
"...contrary in the appolntment SRR . _

. "'-The Bank may {subject’ to' sectlon 45 of the insolvency Act 1986) remove any Recelver 80 appo;nted o

S 3_:and appojnt another in his place and mavr {subject to the. provlsrons of any applicable law) replace an .-
' admm:strator of the Borrower prewously appolnted by the Bank where there isd vacancy in such ofF ice.

_-Recewer as agent

A Rece:ver shall be the agent of the Borrower and the Borrower shall he solely responsuble for h!S acts |
or defaults and for hlS remunerat;on . _ . :

'_ --Powers of Recewer

' A Recelver shall have all the' powers conferred from tlme to time on recervers adm!nlstratlve receivers .:3 ;
" and administrators by statute and power an behalf and at the expense of the Borrower to do, or omit =~

" 1ado, anvthlng which the Borrower could do or omlt to do in relatron to tl’te Charged Assets ar any o
_-_part thereof lncludlng : : T SR

e -and[or

o 732

take possessron of cotlect and get m and g|ve a good dtScharge for atl or any of the Charged Assets :

'exercise in respect of the Charged Assets all votlng or other powers or: nghts avat]ab!e to a regrstered o

SR :- or Other holder in such manner as he may think fit: andior -

733 ¢

: carry an, manage develop, reconstruct amatgamate or dlverSlfy the bus;ness of the Borrower or any
! 'part thereof andfor ' e o .

lease Or. othen.wse acqurre and deve!op ar 1mprove propemes or other assets wrthout be!ng responsmle

S 'for loes or damage and/or

735
" or without secuntv, as he may think fit and so that any such security may be or include. a charge on

raise or borrow any money from or mcur any other habtlaty to the Bank or others on such terrns with

o " the whole or any part of the Charged Assets rankrng in prlor;ty to thts securrtv or otherwise; andlor

S X

‘self, let surrender or accept surrenders grant llcences or othervwse dlspose of or deal vvlth all orany .
co - ofthe Charged Assets far such consideration and: generally on such terms and conditions as he may =~
U think fitand the con3|derat|on for suoh sale; lease or dlsposdton may- be for cash debentures orothier -

" obligations, shares, stock, securities or other valuable consideration and be payable w‘nmedrately or:
“* by instalments spread over such period as he shall think fit and so that any consideration received or -

- receivable shall smmedlately be and become charged with. the payment of alt the Secured Llab|l|t1es S
: -and]or L g : _ - . : S

© - and purchasmg, leasmg, licénising or otherwise acquiring interests in all or any of the Charged Assets B
- or otherwise, arrange for such companies to trade or cease to’ trade and to- purchase lease;. l;cense R

promote the fonnatton of cornpanles wrth a wew to the sarne becomzng a Subsmtlary of the ‘Borrower g

" -orotherwise: acqulre all or any of the Charged Assets on such terms and cond;tlons as he may thank -

: ft and/or _3
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T 7.5.1’4

make any arrangement or compromlse or enter inta, or cancel any oontracts whtch he shall thlnk o

_ expedrent and/or

':make and effect such repairs, renewals and lmprovements to the Charged Assets or any part thereof
“ashe rnay thlnk ft and: mamtam renew, take out or increase insurances; andfor R .

appotnt managers agents off cers and employees for any of the purposes referred to in thrs clause. |
7. 3 and/or

make calls condltlonally or uncondltlonally on the members of the: Borrower in respec:t of uncalled ' _' e

capital; and!or '_

institute, contlnue enforce defend settle or drscontlnue any aotlons suzts ar proceedrngs in relatron o
__to the Chargecl Assets or any part thereof or submlt to arbttratlon as he may think fi t and/or :

delegate his powers in accordance wath olause 10 (Delegatron) andfor '

srgn any doeumient, execute any deed and do al such other acts’ and thmgs as may be consrdered by'
~ . him to-be incidental or conducive to any of the matters or pawers referred to ini'this clause 7.3 ortothe - B
' __reallsatlon of the security created by or. pursuant _to thlS Deed and to use the name of the Borrower for BODRS

' “all the purposes referred to in-this clause 7 3.

: g;j'.

'Rernu neratlon

o : 'the Lawof Property Act 1925 shall be vaned at:oordlnglg.r
o 3'.APPLICATION OF PROCEEDS

A moneys received by the Bank or by any Recelver shall be applred aﬁer the dlscharge of the- L
‘remuneration and expenses of the Receiver and all liabilities having prlority to the Secured Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank in its absolute .
" discretion may from time to time’ concluswely determine, except that the Bank may credit the sameto -~ -
-a-suspense account for so long .and in such manner as the Bank may from time to time concluswely s
_':._-determme and- the Recelver may retam the same for such penod as he-and the’ Bank con31der.
' -".expedrent : : : : : e :

. .'-:_PROTECTION OF THIRD PARTIES
- Deemed r:ght to enforce

in fa\rour of any purchaser (as defned |n section 205 of the Law of Property Act 1925) or person

| -'-'-dealang in good faith, the Secured Liabilities shall be deemed to-become due, and all rights-of -

_enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by thrs-_". :
' Deed, shall be deemed (o] ansa lmmedlatety after the executlon af th;s Deed :

No enqurry required
"No purchaser ar other perscn deallng W|th the. Bank or-a Recelver shall be bound or concerned to

enquire whether any power ‘exercised or purporied to be exert:lsed under this Deed has becorne
“exercisable or whiether any money is due on the security of this. Deedorastothe’ propriety or regulanty R

L -of any sale’ by, or other. dedling with, the Bank or such Receiver or be concerned with notice to the
© o contrary. Any such ‘sale or .dealing’ shatl be deemed to be wrthln the powers conferred by thrs Deed -
E _-and to be- valrd and effectual accordtng]y : . _

'1'('_;'

S "The Bank and any Recelver may delegate by power of attorney ar ifn any other manner to any person R
L any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on .
- the terms (including power to sub- delegate) and subject to-any. regulatlons which:the Bank or such -
' 'Recelver (as the case may be) may thlnk ft Neither the Bank nor any Recewer will be i any way '

; DELEGATION

g




: hable or responsrble ta the Borrower for any Ioss or llabmty ansmg from any act default Om:esmn or_ E
: mrsconduct on the: part of any such delegate or sub delegate o S o

INDEMNITIES RN

: Enforcement costs

"--.The Borrower shall on demand mdemnn‘y the Bank agalnst any cost loss or habli:ty mcurred by the:
" 'Bank or by any Receiver as a resuit of the. enforcement, preservation or attempted preservahon of any- -
' ef the secunty created by or. pursuant to th|s Deed or any of the Charged Assets B N

'Indemmty from Charged Assets

o The Bahk and any Recewer attorney agent or other person appomted by the Bank under thle Deed g
- and: the officers-and empleyees of the Bank ‘and-any such Receiver, attorney, agent or other person '~
. (edch an"Indemnified Party™) shall be entitled to be indemnified out of the Charged Assets in respect
. of all costs and losses which may be incurred by, or made agamst any of thern {or by or againstany. -
" manager, agent, officer or. employee. for whose liability, ‘act ‘or omission any of them may be S

__answerable) at any tlme relatlng to or ansmg autof or as a consequence of:-

'.11.'._2;'1

i '_31.'1'.2'.'2

Ol’

any breach by the Borrower of any of |ts obllgatons under thls Deed or

any clarm made or asserted agalnst an lndemmﬁed Party which. would not have arisen rf thle Deed had: :
not been executed and whlch was not caused by the gross negligence ar wslful default of the relevant .

e Indemnlﬁed Party

oozt

- POWER OF ATTORNEY
'Power of attorney

: _-The Borrower by way of secunty and to secure propnetary lnterests of any deiegates} irrevocably ';: B
. appoints each of the Bank and any Recelver and the1r respectlve delegates severally to’ be ItS attorney o

~in |ts name and on its behelf

L1211

'to execute and complete any documents or mstrumente Wthh the Bank or such Receaver may requrre._-_
- for: perfectlng the title of the Bank to the Charged Aseets cr for vestmg the: same in the Bank |ts- e

o nomlnee ar any purchaser

212

42 .e

'The Borrower fatifies and conf s and egrees fo' ratlfy and confirm. all acte and thlngs wh|ch any' o

: attorney pursuant to clause 12.1 (Powet of ettorney} shall do or purport to do in the exerc:lse of his -
o __powers under clause 12. 1 (Pcwer of ettorney) : o o .

_ 1 3.... .

1o s:gn execute seal and dellver and otherW|se perfect any further Secunty Interest or docurnent' '
-_.referred to o] clause 5 ’l (Fun‘herassurance) and _ Sl

otherwrse generally to slgn seal execute and delwer all deeds agreements and other documents and
to do all acts and things which may be required for the full exercise of all or any of the powers conferred -~
-on the Barik or‘a Receiver under this Deed or which may be deemed- expedlent by the Bank or a "
L Recewer in connection with any dlsposmon realisation or gettlng in of the Charged Assets or any part
thereof or irt cennectlon W|th any other exercise of eny power under thus Deed _ .

Ratlf'catlon -

’ MISCELLANEOUS PROVISIONS S

'.Contlnumg securlty

= Th|5 Deed and the obllgatlons of the Borrower under thrs Deed shall :

Cg

anythlng done or omltted in the exercrse or purported exercrse of the powers contamed in th:e Deed




438 ."No Irabillty as mortgagee in possessron :-j_ T

1311 secure the ultimate balance of the Secured L:abmtaes and shall be a contmumg secunty'. S
_ notwrthstendlng any settlement of accountorother matter whatsoever o Ll

' -1_'3.1-.'_2 bein addmon to and not pre;udlce or ‘affect, any present or future Collateral Instrument Securlty
Interest rlght or remedy held by or. ava;lable to the Bank and e :

' 1313 not merge wrth or be in any way prejudaced or affected by the exrstence of any such Collateral ..
Sl 'lnstrument Secuntylnterest nght or rernedy . .

1 32 Settlements condmonal

S Any sett]ernent or cilscharge between the Bank and the Borrower shall be condltlonal on no securlty A
~of, ‘or disposition ar payment to, the Bank (whethier by the Borrower of otherwise) being avoided or .
. ‘Teduced oF required to-be paid away or refunded by virtue of any requrrement or enactment (in each’

- -Case whether ornot hawng the force of jaw and whether relatlng to: bankruptcy, ;nsolvency, l|qu|dat|on

o __'admlntstratlon or otherwise} at any time in force or by virtue: of any obligatian. to give effect to any .
- preference or priority and the Bank shall be entitled 16 recover the value ér amount of any such security
-ar-payment from’ the Borrower and to enforce thls Deed as |f such settlement or discharge had not o

L .occurred : : L N - . :

133 "Land Regrstry

[ 1_.3._'3_Li ln respect of the Property charged by thls Deed the tltle to whrch is or is to be reglstered at the Land S
© . Registry, the: Borrower : . R S L Sl e

" CoAiy _'certlt' as that the securrty created by thIS Deed does not contravene any of the provrsrons of the 3 -
' . constltutlonal documents of the Borrower and ' : . .

| (ﬂ) = hereby applres to the Land Reglstry for the entry of the followmg restnctlon |n the Proprletorshlp g
§ Regrster of any relevant Property . _ L

. "No drsposrtron of the regrstered estate by the propnetor of the regrstered estate or by the' S
. propritor of -any registered charge not being. a charge registered before the entry of this ..~
- restriction s o be registered without a written consent: signed by the proprietor for the time being
- of the charge dated fthe date of this- Deed} i favour of Handelsbanken plc referred to in: the
: :.charges regrster R o S o

SRR .1_-3'.3-_12 The obllgat:on on the part of the Bank to make further advances to the Borrower under any facrlrty or S
Ll other documentation issuad by | the Bank to the Borrower shall be deemed to be lncorporated in this
- Deed for the purposes of Section 94(1){¢) of the Law of Property Act 1925, Section 43(3) of the land
" Registration Act 2002 and Rule 108 of the Land Regrstratlon Rules 2003 and for the purposes of the
“-Land Registration Rules 2003 and Section 49(3) of the Land Regrstratlon ‘Act 2002 the Bank hereby_' o
" applies to the Chief Land Reg:strar to-entera note of. such oblrgatron on the regrster of each of the-
- titles referred to |n clause 13.3. 'l ' R . _ .

134 ._.No responerhrhty for loss ': i

; Nelther the Bank nor any Recerver shall be. responsrble for eny loss occasroned by the tlmmg of the
: -_.:-exercnse of its powers under thrs Deed L R TR .

N 'Nelther the Bank nor any Recelver shatl be Jiabie to eccount as mortgagee or hentable credltor in
e possessron in respect: of all or any ‘of the Charged Assets or be: liable for any loss an realisation or for =
- any heglect or default of any. nature whatsoever for whrch a mortgagee of hentable credrtor |n

- possessron may be liable as such . . . _ N
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'_'CHANGES TO! THE PARTIES AND DISCLOSURE
:_ :ASSIQI‘lmentS and transfers by the Borrower

' .-The Borrower may not assrgn any of tts rtghts or transfer any of rts rghts er obllgatrons under this =

S Deed

e The Bank may assrgn and transfer any of its nghts and obllgations under this Deed to any person or :
' _etherwrse grant an: lnterest in them to any person o o _ _

16"

. 13}'_.'_' |
i .
' :_.'.: i any. E|t|gat|en or arbitration prodeedr'ng's arrarng out-of or tn'cenneehen with ..thIS Deed, the entries .
-made in. the acceunts marntarned by the Bank are pnma facie evrdenee ef the matters to. whreh they -

-retate

: Assrgnments and transfers by the Bank and dlsctosure

:- ..PARTIAL INVALIDITY

: lf at any tlme any prov;sron of th|s Deed is or becomes i Iegai rnvahd er unenforceable in any respect o
'-.under afy law of ‘any Junedrctron neither the - Iegahty validity or enforceabrhty of the remaining =~

_provisions nor the legality, validity or enforr:eabthty of such prewsaens under the law of any dther :

. Junsdaction wril in any way be affected or lmparred

_NOT!CES

_: Any communicatmn to be made by the Bank under or in connectlon with thrs Deed shatl be made in - _
_“writing and, unless othe_nmse stated may. be made by fax or- Ietter to the address of the. Borrower ]aat o
: _knewn to the Bank o _ . : =

CALC ULATIONS AND CERTIFICATES

_"Accounts

.Certrt“cates and determmatrons

-Any certrﬂcatron ar detennrnatton by the Bank under thrs_Deed rs in the abeence df manlfest error, -' '

L concluswe evrdence ef the: matters to whlch it relates

s
Al payments to be made by the Borrower under thle Deed shall be calculated and be made wrthout' o
e (and free and clear of any deductron for) set—off or counterclalm - . -

o .;:13' :._: :

No set-off by the Berrower

LAW OF PROPERT‘( (MISCELLANEOUS PROVISiONS) ACT 1989 L

o _' Fer the purposes of the Law of Property (Mrscellaneoue Provrerons) Act 1989 any prewsrens of each.'_ S |
" document governing the terms of the Secured Liabitities and relatmg to any dlsposmen of property

shall be deemed to be mcerporated in this Deed

200
o .:The partree agree and conflrm that this Deed shaﬂ take effect asa deed notw;thstandrng that the Bank
-.-.may have executed thls Deed under hand only T S

o THIRD PARTY RIGHTS

L Save as perm|tted in th|e Deed a person who is net a party to thls Deed has no nghte under the o
~ - Contracts (Rights of Third Parties) Act 1999 to enforce any term of this Deed. This clause 19 does ot
o affect any ngnt or remedy of any person whrch exrste or is avallable otherwrse than pureuant to that- :

EXECUTION AS A DEE{J




Th|s Deed and any non-contractual obligations arising out of, or in connecﬂon with. it are governed by, N
and construed in accordance with, Englssh law. . _ o

 This Deed has been entered into as a deed at the date stated at t_h?e'b.e ing

SIGNATORIES ' |
 Borrower

Ekecutéd as a deed
by the Borrower

~acting by two directors or :
‘by a director and the’ company secretary o

T N e S e

| Authorised Signatory
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