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Registration of a Charge

Company name: DEVONSHIRE GREEN (BROOMGROVE ROAD) LIMITED

Company number: 07876028
X8GMQGC3

Received for Electronic Filing: 22/10/2019

Details of Charge

Date of creation: 16/10/2019
Charge code: 0787 6028 0008
Persons entitted: HANDELSBANKEN PLC

Brief description:.  PROPERTY KNOWN AS 134/134A WHITHAM ROAD, SHEFFIELD, $10
2SR WHICH IS REGISTERED AT THE LAND REGISTRY UNDER TITLE
NUMBERS SYK592712 AND SYK214182.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 07876028 Page 1



Certified by: FREETHS LLP

Electronically filed document for Company Number: 07876028 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7876028

Charge code: 0787 6028 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th October 2019 and created by DEVONSHIRE GREEN
(BROOMGROVE ROAD) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 22nd October 2019 .

Given at Companies House, Cardiff on 23rd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
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' 1-'-THIS LEGAL CHARGE is made on. \ (‘1 U _

oy
Ry f_

LC1!LTD!1218
1 St Cf BETWEEN

Devonshlre Green (Broomgrove Road} L:mated company number 078?6028 (the "Borrower"} and

Handetsbanken plc (the‘ "Bank")

'n‘ rs AGREED as follows

S

DEFINITIONS AND INTERPRETATION

- .Det” nmons

L In thls Deed untess the oontext otherwrse requrres

' '33"Authorisat:ons" means atl authorisaoons consents and perrmts lssued by any governmental body'-
lagency, department ar regulatory, selfwregulatory or other aothonty rnctudlng wrthout I|m|tat|on local
L "_3and pubhc authorrtles and statutory undertakrngs _ . :

e "Charged Assets“ means: atl the undertaklng property and assets of the Borrower descrlbed ln clause
: '_._3 1 (Frxed oharge) znoludrng any part thereof and any interest therem S .

”Collateral Instruments means :nstruments guarantees rndemnrtres and other assuranc:es agalnst_ S

- COf; nancial loss and any other doouments wh:ch oontarn or evrdence an ohtrgatron ta- pay Qr drecharge
: any irabrtrtres of any person S e Sl R .

. '_'-'"Enforcement Date” means the date on whloh the Bank demands the payment ar drecharge of alt or S
" any partof the Secured Liabilities or, if eatlier, the date on whlch an apphcatlon is made or other action
s taken for the admmlstratlon of the Borrower : : .

- "tnsurances" means atl contraots or poho:es of msuranoe |n whlch the Borrower frorn trme to trme has- '
Soovan mterest ' - : |

o '-"Party" means a party to this Deed arid: moludes its suocessors in title permttted asssgns and permrtted e
L .transferees whether |mmedrate or derwatrve Lo . _ . R

"Planmng Acts" means the Town and Country Plannmg Aot 1 990 the Plannmg (Lrsted Burldmgs and
" Conservation - Areas) Act 1990, the Planning {Hazardous Substances) Act 1990, the Planning -
. (Gonseguential Provisions)-Act 1990, the Planning and Compensation Act 1991 and the Planningand
-~ Compulsory Purchase Act 2004, and any subordinate legislation. made. (before or after this Deed)
.- "under those statutes and any other statute govermng or controlirng the use -or development of Eand'
- and property ; . . RN

S "'Property“ means the property known as 134!1 34a Wh|tham Road Sheffi eld S10 28R and reglstered
- atLand Registry | under title number g"‘“‘ K f ‘117 7. amf\ S‘*—n{ ’Ufa 131 .

R "Recewer” rneans any one or more reoewers andfor managers appomted by the Bank pursuant to thls
o Deed in respeot of the Borrower or-over alt or any of the Charged Assets Tl :

; -"Securlty Interest“ means any mortgage charge ptedge Iren hypotheoatlon asergnment by way of.. B
- -security, right of set-off trust arrangement for the purpose of providing security or any. other - = -
. encumbrance securing any obllgatron of any: person or.any other type of preferential arrangement - - B

'.-(rncludrng wnhout hmrtahon tltte transfer and retentron arrangements) havrng a srmrlar etfeot

_.""Secured Lrabrtrtres“ means all moneys oblrgatrons and trabmtres covenantect to be pard or
S .'__'d|soharged under or pursuantto olause 2 {Covenant to pay) ' : : o

"Securlty Perrod" means the perrod from the date of '[hts Deed il the Bank conf ims in wntmg to.;

e the Borrower that alt the Secured Llabttztles have been unoondttronally and nrevooably pard and S
R dlsoharged in futl ; - o R




12

(i an amendment" rncludes amendment rm Iement novatron Te- enactment re lacement o
p .

'-Con'struc'ﬁon S

'Any reference iri thts Deed to

: rernstal;ement or vanatton and amend" or: "amended" 'wrll be consrdered accordtngly, :

= '_-(i'i)." assets mcludes present and future propertyj revenues and nghts of every descnptton

iy f-consent" shall be construed &5 rncludmg, _wrthout Itmttatron any authonsatron consent S

o (\n) 'the words "rncludes" "’mcludmg and "in partrcular" shall be construed as bemg by way of

R '(\rfi)'- .'_"Iaw" rncludes comrmon or customary taw, prtnc ples of equlty and any constrtutlon code of
- practice, decree, judgément, decision, tegistation, order, ordinance, regulation, bye-law, statute, =

3_-'('i'x)_' ' regulatnon rncludes any regulatron rule ofrcral d;rectwe request orgurdelrne (whether or
S not having the force of the law) of any governmental, rntergovernmentalor supranational body, -

Xy trights” tncludes all nghts trtle benefts powers pnvrleges mterests clarrns authorrttes :
. discretions, remedies, liberties, edasements; quasz~easernents and appurtenances(ln each case,

5 'approval resolutron lrcence exemptron ﬂhng notansatlon or regrstratron

(iv) - “thls Deed“ or any other agreement or mstrument isa reference to thrs Deed or that other_ _
0 agreement of instrument as the same may have been, or may from time to. time be, amended,"
- novated, feplaced, réstated or supplemented prowded that, where the consent of the Bank is -
~ required fo such amendment novatlon replacement restatement or supplement, such consent :

inas been obtatned

vy E guarantee tncludes any guarantee rndemnrty counter mdemnrty or other assurance in

o respect of the mdebtedness of any person SRR

illustration or emphasrs enly and shall not be construed as nor shal! they take effect as, Itmtttng
the generalrty of any foregomg WOrds L

~treaty or other legislative- measure in-any jurisdiction or any present or future directive,

L regufatron gurdeltne request, rule or requrrement {(in-each case, whetherornot ha\nng theforce_'
. of law but, if not having the force of law, the cornplrance with which is in accordance with the:
~general practrce of persons-to whom the directive, regutetton guideline, request rule or

- requirement is intended to. apply) of- any. governmentat intergovernmental or supranatrona[ -

- body, agency, department oF regulatory, self-regulatory or other euthorrty or. organ:satlon

'(_\r.iit)-._'.'a "person" |ncludes any. person fi irmn, company, corporatron government state or agency ofa -
. state or any association, trustor partnershtp (whether or, not havmg separate legat personahty L
DR '_or two or more of the foregorng, - _ S

. ._agency, department or regulatory self—regulatory or other authonty or organ!satron

of every krnd present future and contrngent) and n

"

Sl '_""'securlty" mcludes any mortgage charge ptedge tten secunty assrgnment hypothecatron oF;

. .1_'2.'2_:..

123

124

“trust or other arrangement for the purpose of: provadlng security and-any other encumbrance or

- security interest of any kind havtng the effect of securing any obligation of any person (mcludmg, ;
.. withaut fimitation; the deposit of | moneys, property or title documents with a person: with the |
" intention of affording such person a right of set offor lren) and any other agreement or any other .

R type of arrangement hav:ng a srmtlar etfect

: _.Clause and schedule headlngs are. for ease of reference only

_A reference in. thrs Deed to any person lnotudes that person s sur;cessors in tltle whether |mmedtate 3
““or derivative and’ (in the case of the- Bank only) its: perrnrtted assrgnees and permrtted transferees .
- whether rmmedlate or denvatl\re _ . . S :

:3 If two or more: persons are rncluded in the def nrtron "Borrower then the use i thls deed of the word v
S "Borrower" shall be deemed to refer to such persons both together and separatety and the Borrower’s :




P 21 .'3'_Covenant

obllgatlons shall be their jomt and several obltgatlons and each ofthem shaII be pnmarlly I|ab|e by way o
' of mdemmty for the t|ab|||t|es to the Bank of the other ar others of them _ . A

- CDVENANT TO PAY

o The Borrower coyenants that it W|I] an demand pay to the Bank 8“ moneys and dlscharge ali obhgattons .

o . and liabilities now or hereafter due, owing of incurred by it to the Bark when the same become due
. for payment or discharge whether by acceleration or otherwise, and whether such moneys, obligations
- prliabilities are expressed of implied; present, future, actual or contingent jointor several: incurred as

" principal or surety, originally owing to the Bank or purchased or otherwise acqulred by it; denominated
- insterling or. |n any other corrency, or rncurred on any banklng account or in any other manner
_whatsoever o : . L R S

ez

.'Certaln Itabllltles e

: .The Irabmtres referred to in clause 2. 1 (Covenant) shall w1thout hmltatton mclude

o221

' aII I!ablilties under or in connectlon with- forelgn exchange transactlons |nterest rate swaps ‘and .
'hedglng transactions and other arrangements entered Into for the purpose of I|m1trng exposure to' o

o ﬂuctuataons in mterest or exchange rates

222

all l|ab|I|t|es ansmg from the |ssue acceptanoe endorsement conf rmatlon or dlscount of. any

. negotiable -or non- negotlable rnstruments documentary or. other credtts bonds guarantees
_'_tndemmhesorother |nstrumentsofany klnd o AR : e SRR

interest. (both before and after Judgement) to date of payment at such rates and’ on such terms as may e

from time to time be agreed, commission, fees and other charges and all legal and other costs; charges

“and expenses ona full.and unqualified indemnity basis which may be incurred by the Bank in relatlon - T

' ..-'_:__to any such moneys ob!:gatrons or tlablhtles or generaily in respect of the Borrower and

L2240
' L nghts and powers contalned in th|s Deed

all oosts charges expenses and nabrlrtles mcurred as-a resu!t of or pursuant to the exercrse of the '

';cHARGEs
.3'..'thed charge o

o 'The Borrower charges to the Bank W|th futf tttle guarantee as a conttnu:ng seounty for the payment
B 'and dlscherge of the Secured Llabltrtles the fol!owrng assets both present and future : ;

1. :-_byway of tegal mortgagethe Property and R
by way offxed charge e

' "(i)' o -_atl plant and maohlnery owned by the Borrower and rts mterest in: any p!ant and machmery in rts : '_

: possessron Iocated at the Property

- (||) - :-:.all f'xtures and fttrngs from tlme to t|me attached to the Property

o '(i:ii)-- : aII other chattets of the Borrower Iooated at the Property and not ordtnarny drsoosed of in the

~-ordinary course of busrness

- -('iy}_'_ '_-alt beneﬂts in respect of the Insurances mctudlng all: cla!ms and the refund of any premlums

- '.(y) :_ ; all rents receryable from any tease granted of the Property and -

5 _ -(vi) : ali the goodwrll of the Borrowers busmess carrled on at the Property

e Cany Recewer may - as _ag_ent for_the_ Borrower — sell any assets of the Borrower which have not been

'The Borrower conf irms and agrees tnat atany. tlme on or after the Enforcement Date the Bank andfor -




: removed from the Property The Borrower hereby assrgns and agrees to assrgn the proceeds of such '
. sale % the Bank and agrees that the Bank may apply such proceeds in reduotron of the Secured'
: -Lrabrlrtres ' ; _ . o . _

o _:_'3.3"_-_Set0fr o

B3 _The Borrower hereby agrees that the Bank may at’ eny trrne and from trme to trme wrthout notrce set
e offany arnounts owed by it to the Borrower i or towards satisfaction of the Seciired Liabilities {which -
shall be'in addition to and without prejudice to such rights of set-off, combination, lien and ofher rights -
- 'whatsoever conferred on the Bank by law) and may transfer any sumor sums standrng to the credit of -
- any account of the Borrower with the Bank at any of its branches, of whatever nature and in whatever
-gurrency denomrnated in or towards satisfaction of any sums due and payabte from the Borrower to-
: -the Bank under thrs Deed orin or towards satisfactron of the Secured Lrabrlrtres : .

33200 the Irabrlsty in respect of whrch the Bank is exercrsmg |ts nghts of Set~off is contrngent or not yet_ -
R payable, it shall automatrcally be accelerated, and shalf accordrngly be-due and payab[e before and .
" at the time of such set-off. If the sums standrng to the credit of any account of the Bofrower with the
. 'Bank at any of its branches against which set:off is to be made are: not due or matured or otherwise
L payable ‘they shall notwrthstandrng anythrng tothe contrary contained in this Deed be deemed already = . - |
" to'be s0 for the purposes of the set-off contemplated in this clause. provrded that the- Bank shall not be - .
e '.obirged to exerorse any rrght gwen to |t by thrs ctause . R

4 _UNDERTAKINGS

. 41 -jD_u.ratIon-. ._
~ The uhdertakings'in this clause 4 remain in force during the Security Period.

L The Borrower W|II not create ar agree to create or permrt to subsrst any Secunty tnterest over the' L
' :_:"____Charged Assets : ; . : :

o :The Borrower wrlt deposrt wrth the Bank (to be held atthe risk of the: Borrower) alldeeds and documents o
- of trtle retatrng to the Property. and such’ other Charged Assets as-the Bank may requrre

i 44 3 : Development and alteratsons

441 'The Borrower wrtl not, wrthout the prior wrrtten consent of the Bank make or perrmt others to make. '
Leloany application’ for planning permission in respect of any part of the Property or make any structural
“or material alteration or addition tothe Property orearry out or permrt to be carried outany devetopment -
(wrthrn the meanmg of that expressron in the Plannrng Acts) on any part of the Property AN

' 442 _.-fIn the event that. durang the Secunty Perrod the Property is mtended to be deve!oped or s in the
S course of de\relopment (|n sach case WIth the pnor wrltten consent of the Bank) the Borrower shall

- .(i-) -_proceed drlrgentty and to the reasonable setrsfactron of the Bank and any cornpetent authonty T
- with'such. devetopment in all respects in conformrty wrth all plannrng and by-law consents which .
“o - ghall together with the plans and specifications be produced to the Bank for- approvai prror to
o .the commencement of any works of development and ; _ : Lo

o (:r) ; _. 'obta;n such further msurance as sha?l be requ:red and specrfred by the Bank
= 45 | jReparr o . o
" The Borrower will keep ali its burldrngs frxtures frttrngs plant and machrnery (or procure that they are'_ -
Kept) in good repair and in good working order and condition {fair wear and tear excepted inthe case .

Ll of fixtures, plant and machinefy) and fully protected agarnst damage or detenoratron and not commrt _—
IR any waste thereon of Iessen the value thereof . - - e




46

g7

Access
S The Borrower wnl permlt any person appolnted by the Bank wrthout the Bank becomrng Ilable to .
. account as martgagee in posséssion, (at reasonable times. and on reascnable notice) to enteronand

- inspect the state of the Property and other premises {if any) on whroh the Borrower shall from trme to i
o time be. oarrylng out any contract or other works D R : R

.'.NOtI(‘.es e

_The Borrower walt wnthrn 5 Busmess Days of reoelpt gwe futl partlculars to the Bank of any noﬂoe
order, direction, deslgnatlon resolution or proposal having specrﬁc application to the Property or to the - -

o areain which it is situate; given or made by any planning authority or other pLIb|IC body oF authorlty :
" _whatever orin pursuance of the powers oonferred by any other statute _ S

472

473 |
R makrng such objections or representat:ons against or |n respect of any proposal for suoh a notsoe or.

: The Borrower wall i requested by the Bank WIthout delay and at rts own cost take all reasonable or -
: necessary Steps to oomply with any- suoh notroe or order ' : e

The Borrower wrl! further if requested- by the Bank but at ItS own oost rnake or Jotn W|th the Bank .-

: order as the Bank shall reasonably deem expedlent

48

Any oompensatron reoelved by the Bo_rrower asa result of any not|ce or order sha!t be applled in

-;Planmng Acts .

: 'The Borrower Wlll

a4t

not do or knowmgly omrt or knowmgly suffer to be done or omrtted any aot matter or thmg |n on orin '_ I
' respeot of the Property required o be done_or omltted t}y the Planmng Acts or whlch shall contravene -

. the prowsrons of the Plannlng ACtS and

tndemnrfy and keep mdemntﬁed the Bank agamst aII aotrons proceedlngs costs expenses clalms
" and demands. whatsoever in respeot of any such act matter or thlng so contravenmg the provrsrons of .

._the Ptanmng Acts.

g 'Land Reglstratlon Acts [,
"-The Borrower erI not wrthout the prlor wrltten consent of the Bank

'(_'i) .'_'-.perm;t any person to be regrstered as propnetor under the Land Reg:stratlon Acts of the' o

Property

o (_i_i) s create or knowmgty permlt to arise or subsrst any overndrng rnterest affectmg the Property W|th|n e

the deﬁmt;on rn the Lend Regrstratlon Aots or i

--_-'('iti)' o 'permtt any pereon to become entrtled to any propnetary nght or mterest whloh might reasonably

a0

.4-'.1.0:-1

i 4;1_0_.:2

' '_ 3'-'be expeoted adversely to affeot the vaIue of the Property or any other Charged Asset thereon

' The oosts mcurred by the Bank in Iodgrng from time to, tlme a notlce or restnct|on agamst reglstratnon S
~of the Property shall be deemed to- be oosts properly mourred by it under thls Deed. - o -

_Insuranoes

The Borrower shall effeot rnsurance of the Charged Assets aII suoh rnsurances to be in amount and |n >

form and wrth an msuranoe oompany or underwrrters acoeptable to the Bank (aotlng reasonably)

If requested by the Bank

:(_i')-': the Borrower fnust procure that at alt t;mes the Bank is named as co- insured on each stih .

_insurance pollcy but wrthout any Irablllty on the part of the Bank for any prernlum in relatlon to
those msurances and : . L . .




o ___._(il) ' the Borrower must procure that at all trmes every suoh policy complles w:th the followrng" o

S at03
4404
4105

At

A

requrrements

S |tmust contarn

S - “a non- rnvalrdatlon and non~vrt|at|on olause under whrch the tnsurances wrll not be-
U yitiated -or avoided as: against any msured party or the: Bank as a result of any
. '_mlsrepresentatlon non-disclosure, ‘or breach of any policy termi or condition on'the -
“part of the insuréd party, the Bank or- any -agent of the insured. party or: any.' N

o _crrcumstances beyond the controi of the rnsured party or the Bank

o a wawer of the nghts of subrogatron of the Insurer es agarnst the Borrower the Bank

~and the tenants ofthe: Property and

e - a loss payee olause in suoh terms as the Bank may reasonably reqmre |n respect of '

L rnsurance clalm payrnents othenmse payable to the Borrower

) '.'_the rnsurers must glve at least 30 days notloe to the Bank tf any msurer proposes to:
e repudrate rescind or cancel any insurance pollcy, to treat it as avoided in whole orin part; -

U ortreatit as expired due to non- payment of premium or otherwise decline any valid claim.

under it by or on behalf of any insured party or the Bank ‘and must give the Bank the-

T 8 opporturnty to rectlfy any such non- payment of premrum wrthm the notlce pertod

If the Borrower farls to compiy wrth any of the prowsrons of thrs clause the Bank sha!i |mmed|ately be Sl
i entttled to effect the Insurances concerned atthe expense of the Borrower e S R

_Except as prowded below the proceeds of any rnsurance rn respect of physrcal damage must be used' -
o towards replacmg, restorlng or relnstatlng the F’roperty - . : o

At the Banks request insurance proceeds in respect of physrcal damage shall be used to prepay the'." )
" Secured Liabilities and until such payment occurs the Borrower shall hold the nsurance. proceeds on :

o trust for the Bank (the perpeturty penod for whloh trust shall be 125 years) o S
..Restrlctrons on dealmg wnth Charged Assets e

The BorroWer wrll not wrthout the pnor written consent of the Bank (whether by a smgle transactron or '
. a series of related or unrelated transactions-arid whether at the same time or over a period of trme)':-

B _sell transfer tease or otherwrse drspose of any of the Charged Assets or agree to do so L

s '4'._1'1:_'._2'

The Borrower shall not without t" rst obtainrng the express wntten permrssron of the Bank exerorse any-._
of the powers of leasing’ or of accepting surrenders of leases conferred by sections 99'and. 100 ofthe _
" Law of Property Act 1925 or- by comman Iaw or vary any lease or tenanoy agreement or reduce any ol

' '-'_'._surn payable under the same.

a2

_Power to remedy

If the Borrower at any trme defaults rn oomplyrng thh any of |ts obllgatrons contalned in thrs Deed the_' -
. Bank shall, without prejudice to.any other rights arising as.a consequence of such default, be- entttied : _
“fo make good such defauit and the Borrower rrrevocably authorises the Bank and its employees and R

: '-:_agents by way. of securrty to do ail such thmgs necessary or desrrable in oonnectlon wrth the same.

= 4"1_3'2:__2

- _4;_;13_ :

s 'lf the- Property is leesehold the Borrower undertakes to comply Wlth the terms of the Ieese and
Jmmediately inform the Bank if any notice is received from the lessor relatmg to any actual or suggested

Any moneys $0 expended by the Bank shell be repayabte by the Borrower to the Bank on demanr_t

Leasehold Property

: .:'.--breach of the Iease or threatemng aotron or prooeedlngs for possessn:n oro forfe|t the Iease




_.FURTHER ASSURANCE
' -"-_-"Further assurance
% '-The Borrower shall ;f and when requrred by the Bank

execute such further Secunty tnterests and assurances in favour of the Bank and do al suoh acts and
“things as the Bank shall from time to time- requure Qver orin relatlon to all or any of the Charged Assets

. to'secure the Secured Liabilities. or to perfect or protect the security intended to be created by th|s
: Deed over the Charged Assets or any part thereof ar to facnlrtate the reahsatlon of the same and -

542

B

'_aff ix.to such |tems of the Charged Assets or endorse or cause to be endorsed thereon as the Bank' o .
: shatlshpulate suchi labels; signs, memoranda orotherrecogmsable identification markings as the- Bank . ...
; shall requtre refernng or draw:ng attentlon o the securlty constltuted by or pursuant to th!s Deed

o POWERS OF THE BANK
o .Powers on enforcernent =

| At any t|me an-or after the Enforcement Date or if- requested by the Borrower the Bank may, W|thout L

further notice and whether or not a Recewer shall have. been: appornted exercise all.the powers

o conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Deed, and

- _-al! tne powers and dISCFEtIOnS conferred by thls Deed ona: Recewer elther expressly or by reference S

' -.672.1: '

Subsequent Secunty tnterests

f the Bank receives’ notlce of any subsequent Secunty Interest affectmg the Charged Assets or any S o

-opart thereof the Bark may open anew account for the Borrowar

. _:6,.2.:2

Wit does not open anew account then uniess the Bank glves express wntten not|ce to the contrary to

the Borrower, it shali nevertheless be treated as if it had opened a new account at the time when it

- received such notice and as from that time all payments made by or o behalf of the Borrower to the

Bank shall be credited or be treated as having been credited to the new accou_nt and shall not operate

- o reduce the Secured Llablhttes at the tlme when |t recewed such notlce

Statutory power of teasmg

' “The Bank shatt have the power to Iease and make agreements for ieases at a premlum or other\wse

S to accept surrenders ofleases and to grant optlons pnsuchtérms as the Bank shall consider exped|ent S : B

- ""and without the need to ebserve any of the prowsuons of sections 99 and 100 of the Law of Property
At 1925, . - S

64

At S
_Secured Liabilities is due and payable the Bank (or the Recewer) may pay the proceeds of any

: Contmgencres A

lf the Bank enforces the secunty constltuted by th|s Deed at a tlme when no amount in respect of the -

' recovenes effected by lt mto a suspense account

.The Bank may (subject to the payment of. any c|a|ms ha\nng pr|or|ty to thts secunty) wuthdraw amounts . :
1 standmg to the credtt of such account for appllcahon as: follows - o _

'_:f"f_(i)'_ o .-paylng all costs charges and expenses !ncurred and payments mede by the Bank (or the

: Recelver) in the course of. such enforcernent

: .-':_(_ii:) : 'paylng remuneratlon to the Recewer as and when the same becomes due and payable and

S ."(ii-i)"- -'paymg amounts dua and payable in respect of the Secured Ltab htles as and when the same . S

become due and payable
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f.Power of sale and rlght of consotldatron

o Sect:ons 93 and 103 of the Law of Property Act 1925 do not appty to the secunty constltuted by thrs | o

L Deed

72

'-_ .'_APPOINTMENTAND POWERS oF RECEIVER ’
._:Appomtmem Do

_ '_At any. time ‘on-or after the Enforcement Date or if requested by the Borrower the Bank may by
~instrument in writing executed as a deed or under the: hand of any duly authorlsed ofﬁcer appomt a-
B Reoelver of the Charged Assets or any part thereof N R

; Where more than one Recelver is appolnted each Jomt Recelver shall have power to act severally, R
: '|ndependently of any other joint Recelvers except to the extent that the Bank may speolfy to the S
_-contrary in the appomtrnent ' : _ . o _ . o

: -The Bank may (subject to sectlon 45 of the Insolvency Act 1986) remove any Recetver S0 appolnted' : o

and-. appornt another in his place and may (subject to the provisions of any applicable faw) replace an
admrn:strator of the Borrower prevmusly appomted byt the Bank where there isa vacancy 8 such ofﬁce

-'_Recelver as agent

- A Recelver sha]t be the agent of the Borrower and the Borrower shalt be solely responerble for h|s aots _ '

coer defaults and for hrs remuneratlon RS

Powers of Recewer L

. : A Recewer shall have aII the powers conferred from tlme to ttme on recelvers admlnrstratwe recelvers_' :
~and administrators by statute and power on behalf and at the expense of the Borrower to do, or. omit
- ta do, anything which the Borrower could do or omlt to do in relatron to’ the Charged Assets or any RERNS

B B -'part thereof lncludmg

| 734

135

'._.tal-ce posseesron of collect and get in; and g|ve a good d|scharge for all or any of the Charged Assets
i-__andr’or . _ . _ . :

' exercrse in reepect of the Charged Assets all votrng or other powers or nghts avarlable to a regrstered'

or other holder in such manner as he may thtnk fi t and!or

cerry on, manage develop, reconstruct amalgamate or drversﬁy the busrness of the Borrower or any

_3partthereof andlor R

: Iease or otherwrse acqu;re and devetop or rmprove propertres or other aeeets wrthout berng responsrble R
. for Ioss or damage and/or ' . S . S

'_ raise or borrow any money frorn or rncur any other I|ab|hty to the Bank or others an such terms wrth

or without security, as he may think fi tand $6 that any such security may be-or. include a charge on

- the whole orany part of the Charged Assets rankrng in pnonty to. thrs seounty of other\mse andfor B '

736

'sell let surrender or acoept surrenders grant licences or otherwme drspose of or deal W|th aII ar any- -
- of the Charged Assets for such consideration and generally on such terms and conditions as he may - -

think fit and the consideration for such sale, lease or dispasition may be- for cash, debentures or other

o --]ohllgatrons shares, stock, securities or other valuable consideration and be payable immediately or
" by instalments spread over such period as he shall thirik fit and so that any consideration received or

_ recervable shaill rrnmedrate[y be and become oharged v.nth the payment of a!l the Secured Llabl|ltles o

._and/or

78T .
Coand purchasmg Ieasmg, licensing or otherwise: acquiring interests in all or any of the Charged Assets -
'or othenwise, arrange for such companies to trade of cease to trade and to purchase, lease; license

promote the formahon of companles with-a view to the same becomlng a Subsmlrary of the Borrower-' ;

= or otherwrse acquire. atl or any of the Charged Assets on such terms and cond|t|ons as he rnay thmk-”..

o - -ft andlor . L




S _ 739 '-"make and effect such repalrs renewals and rmprovements to the Charged Assets or any part thereof

RS APPLICATION OF PROCEEDS

'- 7:.1_’;-;.8:' _make any arrangernent or compromlse or enter 1nto or cancel anv contracts whlch he shall thtnk"-." |
RS expedlent andfor : . S

.las he may thlnk t"t and marntarn Tenew, take out or mcrease insurances; andlor

S 7310 appornt managers, agents ofF cers and employees for any of the purposes referred to in thls cleuse-- Lo
'_:?Band/or S L _ _ _ :

o ?-..3:'.11 'make calls condrtronally, or uncondrttonally, on the members of the Eorrower in respect of uncalled L
: _'capltal andlor : . o RN . _ _ L

"7'_;_'3.'12 rnstitute contlnue enforce defend se’ttle or dlscontmue any actuons swts or. proceedlngs m relatron' e
DU to the Charged Assets or any part thereof ar submtt to arbitratron as- e may thmk ﬂt and/or S

?313 delegate his powers in. accordance wrth clause 10 (Delegatron) andlor '

e _:7_'-.-3..1_4 slgn any document execute any deed and do all such other acts and thmgs as may be consrdered by o

~himto be incidental or conducive to- any of the matters or powers referred to'i in this clause 7.3 orto the

- realisation of the security created by or pursuant to thls Deed and to use the name of the Borrower for-.
'_alt the purposes referred to in this clause 7. 3 AR . R

74 'Remuneratron

T The Bank may from timie o trrne determrne the remuneratlon of any Recewer and sectlon 109( )
B 'the Law of Property Act 1925 shall be varred accordrngly . .

5 AI moneys recerved by the Bank of by any Recelver shall be applled after the dlSCﬁEnge of the S
- remunetation and. EXpenses: of the Receiver and-all liabilities ha\nng priority to the Secured Liailities, - -
“linor towards satisfaction of such of the Secured Liabilities and in such order as the Bank in its absolute '
" discretion may from time: to time conclusrvely determing, except that the Bank may credit the same to
. asuspense account for so Iong and in such manner as the Bank may from time to time: conclusively
- - determine and: the Recewer may reta:n the sarne for. such penod as fe. and fhe: Bank constder
1_exped|ent S L . S .

B PROTECTION OF THIRD PARTIES

- 91 o Deemed rlght to enforce

. In favour of any purchaser {as deﬁned in section 205 of the Law of Property Act 1925) or person S
- dealing in good. faith, the Secured Liabilities. shall be deemed to become due, and all rights of
. ‘enforcement conferred on the Bank by the Law of Property Act 1925, as vaned and extended by this
SRR Deed shal: be deemed to anse rrnmedratety after the execuhon of thrs Deed . R :

o _.._"'_9.'2' I :No enCIuiry reqmred o

e No purchaser or other person dealrng wrth the Bank ara Recewer shall be bound or: concerned to
- enquire whether ‘any. power exercised or-purported fo be exercrsed under this. Deed has become
- .-exercisable or whether any moriey is due on the security of this Deed or as to the propriety or regularity
~oolof any sale by, or other dealing with; the Bank or such Receiver or be concerned with notice to the
o contrary. Any such sale or dealing shall be deemed to be wrthrn the powers conferred by th|s Deed
L -and to be vahd and eﬁectual accordtngiy : - :

10 DELEGATION
R 'The Bank and any Recewer may delegate by power of attorney orin any other manner to any person o
- “any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
- 'the terms (mcludmg power to sub-delegate) and subject to any regulations which the Bank or such
Recewer (as the case rnay be) rnay thmk fit. Nerther the. Bank nor- any Recerver will be in: any way

: Cg




- :.llable or responable to the Borrower for any loss or llablllty arasmg from any aot default om|s51on or::
- misconduct on the part of any such delegate or sub~delegate ' : o : . .

i

: '.'_-'moemnmes

1 .-Enforcement costs

S _"The Borrower shall on demand :ndemmfy the Bank agalnst any cost loss or I|ab1lrty mourred by the

- Bank or by any Receiver a5 a result of the enforcement, preservation or attempted preservatlon of any :
. '_ of the seounty created by or pursuant to thls Deed or any of the: Charged Assets o L

12

R Indemmty from Charged Assets o

:.The Bank and any Recewer attorney, agent or other person appomted by the Bank under this Deed'
* and the officers and employees of the Bank and any such Receiver, attorney, agent or other person
. (each'an "Indemnified Party”) shall be entitléd to be indemnified outof the Charged Assets in respect

o all costs and losses. WhICh may be. incurred by, or made agarnst any of them (or by or.against any -

manager, agent, ‘officer or employee for- whose . habrlrty, ‘act. or omission any of them may be
g answerable) at any tlme relatmg to of ansrng out’ of or asa oonsequenoe of : .

411
'.'1-1'.2;2

S 123

12

L2

The Borrower by way of seourrty {and to secure propnetary rnterests of any delegates) wrevocably' -
' ElppOlntS each of the Bank and any Reoelver and their. respectlve delegates severatly o be its attorney'
~inits name and on rts behalf S . . : S .

244

or

any breaoh by the Borrower of any of ltS obllgatrons under thrs Deed or.

any clalm made or asserted agamstan lndemnlf ed Party wh:oh would not have arisen rf thls Deed had
" -not been executed and which was not oaused by the gross negllgenoe or wﬂful default of the re!evant o

o lndemnlt‘ed Party :
-'_POWER OF ATTORNEY SSens

: Power of attorney

to execute and complete any doouments or lnstruments wh;ch the Bank or suoh Reoelver mey requlre R
“for perfecting: the title of the Bank to the Charged Aseets or for vestmg the same in- the Bank it

o _'_nomlnee or any purchaser

' _1"2‘.1.'2

22
Y _The Borrower ratlf ies and oonf ms and agrees to retn‘y end confi il al! acts and thlngs whroh any-.'
o attorney pursuant o clause 12,1 (Power of atl‘omey) shall do or purport to- do in the exercise of hls. L

to Stgn exeoute seal end dellver end otherwrse perfeot any further Securaty Interest or dooument .

referred to in olause 5 1 (Further assuranoe)l and

otherwrse generally to srgn seal, execute and delwer all deeds agreements and other documents and =
o " to do allacts and- things which may be required for the full exercise of all or any of the powers conferred
" on the Bank or a Receiver under this Deed or which may be deemad expedient by the Bank or a.’
" Receiver in connection with any disposition, realisation or getting in of the Charged Assets or any part.
S thereofor in oonneotron wrth any other exercuse ofeny power under thlS Deed o o

Ratrf‘ catron

o powers under clause 12. 1 (Power of attorney)

et

MISCELLAN EOUS PROVISIONS

Contmumg securlty

' ThtB‘ Deed_ and__thej ob.!_lga.tions_'of.the__ Borrower:.un':d.e_r_'th'ls._Deed_shal_I; D

anythlng done or ornltted m the exermse or purported exerotse of the powers oontalned in thls Deed o
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- 'Any settlement or dlscharge between the Bank and the Borrower shall be condatronal on o securlty ) w

secure the’ ultlmate balance “of the Secured Llabrlltles and shall be a contrnurng securlty"-'
nohvlthstanding any settlement of account ar other matter whatsoeVer .

be in addltlon 1o, and not pI'EJUdICE or affect any present or future Collateral Instrument Secunty'

Interest nght or rernedy held by or avarlable to the Bank and

nct merge weth -or be in-any. way pI"EJUdICEd or affected by the exrstence of, any such Colleteral'

: __'Instrument Secunty Interest rlght or remedy

i Settlements condltlonal

- of, or disposition or payment to, the Bank {(whether by the Borrower or otherwise) being avoided or
- '__3reduced or required to be paid away or refunded by virtue of any requirement.or enaclment {ineach
" case whether or not having the force-of law and whether relatlng to bankruptcy, lnSOIVency liquidation,

' - administration or ‘otherwise) at-any time in ‘force or by virtue of any obligation to give effect to any - )

o ‘preference or pnonty and the Bank shall be entitiéd to recover the value or amount of any stich security

or payment frarm the Borrower and to enforce thls Deed as |f such settlement or dlscharge had not-

- occurred

. :' 1'.3__-3_ :

1331

Uiy certifies that the securrty created by th:s Deed does not contravene any of the provrsmns of the R

Land Reglstry

‘In respect of the Property charged by th|s Deed the trtle to Wthh i cr as to be reg|stered at the Land_' '_ R

_Reglstry the Borrower

' _constttutlonal documents of the. Bcrrewer and

w ..._._(li) . hereby appl:es to the Land Reglstry for the entry cf the followlng restnctlon in the Propnetorshrp o

o Reglster of ahy relevant Property

o ”No dlsposrtlcn of the regfstered estate by the propnetor of the: reg;stered estate ‘or by the_ =

' o ‘proprietor ‘of any reglstered charge nof, berng a charge registered before the entry. of this e

. restriction is to be registered without a written consent signed by the proprietor for the time berng
e -'._-of the charge dated. [the date of th.'s Deed] m favour of Handelsbanken plc referred to in the
e charges reglsz‘er“ : y PR S . B

The obllgat ion on the part of the Bank to make further advances to the Borrower under any facllrty or

:-other documentation issued by the- Bank to the Borrower shall be deemed to be incorporated in this

g '_ - Deed for the purposes of Section 94(1)(c) of the Law of Property Act 1925, Section 49( {3) of the Land -
. Registration Act-2002 and Rule 108 of the Land Reglstratlon Rules 2003 and for the purposes of the

Land Registration Rules 2003 .and Section 49(3) of the Land Registration Act 2002 the Bank hereby - § - -

o applies to the Chief Land Reglstrar to-enter a note of such ohllgation ory the reglster of each of the '
o tttles referred to |n clause 13 3 1 : 2 : o

134

' 'No responslhlllty for Ioss :' B

.--'Nerther the Bank nor any Recelver shall be responSIble for any loss occasroned by the tlmlng of the
S exercnse cf its- powers under thls Deed .

135

No |Iab|i!fy as’ mortgagee in possessron L

- .'Nerther the Bank nor any Recelver shell be lrable to account as mortgagee or hentable credltor in o

I possession in respect of all oF any of the: Gharged Agsets or be liable for any loss on realisation.or for -

any neglect or defauit of any nature whatsoever for whlch a mortgagee or herlteble credttor in o

L possessron may be Ilable as such S

s
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."-'The Borrower may not assrgn any of lts nghte or transfer any of 1ts nghts or oblrgatlons under thrs_' -

'jCHANGES TO THE PARTIES AND DISCLOSURE R

'jAssrgnments and transfers by the Borrower o

o "Deed

a2

.Assrgnments and transfers by the Bank and drsclosure '

*The Bank may assrgn and t{ansfer any- of its rrghts and obl!gatlons under thls Deed to eny person or.
:'._otherwrse grentan mtereet n them to any person SR _ R _ :

| PARTlAL INVALIDITY o

3 if, at. eny trme any provrsron of thrs Deed isor becornes rllegal mvalld or. unenforceable in any reepeot o
. under -any kaw of any- Junsdrotlon neither the Jegality, validity or enforoeablllty of the remaining

: ::' o provisions nor the legality, validity -or-énforceability of such prowsrcans under the Iaw of eny other
e jurrsdrctlon wrll in any wey be affected or rmpalred o T

.':rrorrces

' '_Any commumcetlon to be made by the Benk under or in connectron wrth this Deed shell be made in.
* writing and, uniess otherwise stated may be made by fax or letter to the eddress of the Borrower last '_ .

SRR known to the Bank

Al

5 .CALCULATIONS AND CERTIFICATES

ACCOUI’ItS

CIn any. lltlgatron or arbrtretron proceedrngs anerng out of orin: conneotlon wrth thre Deed the entnes.'. L
- made in the acoounts malntarned by the Bank are prame facre e\rrdence of the matters to whrch they-. :

relate o

'Certrﬁeates and determrnatrons

Any certlﬂcatrorz or determrnat:on by the Bank. under thlS Deed |s in the abeence of mamfest Brror,
L ooncluswe evrdence of the matters to whroh it relates - : . : :

S v -

No set-off by the Borrower

" .:'All payments to be mede by the Borrower under thls Deed shell be calculated end be made wrthout-'_

e (end free and clear of eny deductron for) set-off ar. counterclalm

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

e .For the purposes of the Law of Property (Mlecelleneous Prowsrons) Act 1989 any provrsrons ot eaoh

- shall he deemed to be rncorporeted in th;s Deed

19

20 -

THIRD PARTY RIGHTS e

-.Save es permltted inthis: Deed a person who is not a party to: thls Deed has no rlghts under the '

- Contracts (Rights of Third Partres) Act 1999 to enforce any term of this Deed. This clause 19 does not

o affect any rrght or rernedy of any person whrch exrsts or is avaﬂeble otherwrse than pursuant to thet N
'_Aot : . o : BRI . AR e

'EXECUTION AS A OEED

b The partles agree and oont’ I that thls Deed shall teke effeot ae a deecl notwrthstendrng that the Benk :
may have executed thls Deed under hand only L . _ e

: .:.12




. -This Deed and any non-contractual obligations arising out cf orin connectlon W|th it are governed by,
. and construed in accordance with, Enghsh law, . '

~This Deed has been entered mto as a deed at :he date stated at the begirik g of thls Deed

' SIGNATORIES |
Borrower

- Executed asa deed
by the Borrower .- -

acting by twa directors or I
by adirector and the company secretary -

N P

_ Direc rfSec'rr_y =

alf of the Bank
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