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Registration of a Charge

Company name: STEAM E LIMITED
Company number: 07864994
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Received for Electronic Filing: 23/11/2015

Details of Charge

Date of creation:  20/11/2015

Charge code: 0786 4994 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07864994 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07864994 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7864994

Charge code: 0786 4994 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th November 2015 and created by STEAM E LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd November 2015 .

Given at Companies House, Cardiff on 24th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Steam I Limited
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HSBC Bank plc
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This Deberture by way of decil made the f;{{»ﬂs dayof. N T Eger

Betweon 1) Stean B Limited
' Nn-mhm-(’li’?ﬁ-@%% fihe " Cormpany" Y and.

(2} HSBC Bank ple {"the Bank"} (registered in Englind manber 14259 whase addeess for service for entey on the
register i Seonrities Processing Contre, PO Hox 6304, Coventry, CVI 9IY

WITRESSES as follows

Debeniure wesecuriiy for the Debt

L This Debenture shall be scourity for he payment «m{l dm‘;mr 8o oi.‘ me__n;,m mentioned .'in.{iI.ause 2 bﬁigw;

2. The Diebt is ali money and labilities whatever, vthm;,r amﬁ ilmwu:‘r incurred. v.hcilm oW OF 41 thf: N
future due, or becoming die, Tfrom the Conpany. 10 the’ Ean}\ {"the Debt™.

This tictudes, but is nof limited to,

{8y overdrafis, Toans or other facilities and furitiet advances of morey.

(hy guarantees and indemmitics 1o the Bank and any of the Company's other contingent Labilitics;

(c) discount, commission and other lawfil charges and expenses;. ' '

{’dj ileriest in acm\rmnﬁc wn:h any agrecient between the € mmpam am! me Bauk angd, if t’iuzm i1y

(0 thr, Bﬂuk‘s then current p:ﬁmcﬂ Ime&:s% as above. .{pplzta ht,mn, dl‘Ed AE‘Eu‘ ﬂm ﬂemand of
Judgmment:
(¢y  money agreed to be paid by the Company under Classe 25 below,

The Agreement to p‘gly“t-ki:_”l}éi%l .

kR Fhe (ﬁmpam agrees (o pay pnd dischirge the Dbt when the same is duc 10 be paid and disciprpad, - it
acknowiedges that the Debt shall, inv the abseiice of express writien agreement by thie Bank to the contrary,
e doe and payable to the Bank dpon demand,

Beeurity given over the Company's Assciy

4, The Company, with full fitle gaarantee, and as seourity for the payment a nid discharze of the Debt,

wharges=

{#) By way of logal mortgage all freehold (including commonbold) and leasehold land mow vested in the
Company together with all buildings fixtures, fittings. dnd fixed plant and machinery now or at any
thme afterveards on it This includes Dwithont Tmitation) the Tand descri d_ or reforred bo o Part 1 of

thie First Schedule Selow subject only to {he other morigages or matlars: af amy) mentioned i Parl 2

of the Frrst Scheduie betow.,

by By wiy of first fixed charge. the chattels. {inchuding all additions and improvemens: to, and
replacements of, themn Trofi fime to time), securities, intellectual propery: and/or other property
meatinned f the Second Schedule bt
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foy By wayolfirg fi xed charge (exoept as alveady cimrgtd above), -

Sy A the presenit dind Tutare vight, title and interest of the Company 1 e or 1o any freghold
{including commonhold) or leasehold Lnd or otlier ininovable prapetty wherover stiuated
i all-fisdures, fittings dnd fived plant and rachinery now or al any lme aflerwards onit

{ify AIl chatiels now or at any time afierwards belonging 16 the Company, This exchdes any of them
for the time being forming part of the stock in trade or work-in-progress of the Company or
_xx’hich are, for the time being, otherwise effectively chiarged by way of egal mortgage or fixed

charge by E§1§5 Dicbenture. -

{iit} The benefit of al} rights, licences, guarantees, rent deposils, contracts, deeds, nwndertakings
and warrantics relating to any Tand oF othor property mentioned above and/or torany trade or
business Trom tine totime carried on'ly the Company.

vy Al buok debts and othier dcbis and mongtary claims and ay rents, licence Tees or ofbier pavimesis
due Trom-any Tessee, licensee or vecupicr of any immovable property wherever siftated niow or
at-any Hime afterwards due owing or incurred (o the Company. Tn addition, the full benefit of
all guarmiiees and sceurities for them and all lens, reservations of title and other nghts
gnabling zhc Company fo enforce any such debts or elaims {m]ls::mwch ealled the "detns™s,
This excludes such debis and claims. (if any) as the Bank may from timrie to titme hiave agreed
in-writing with the Company which shall not b¢ ﬁubjz:;;l to This fixed charge and also sach

debts and claims as ars charged in accordance with patagraph (v) below,

(6)  Any credit balance on any acepunt of the Conpany with the Bank.

(i) Any creditbalance onany account of the Comipany with any bank (cther-than the Bank) or

other person.

Al gmdm 1l i _

Al stocks, shares, debanmn, bonds, iazm caprtal oy

any other person {m{ﬁud; ng, without Tmitation, iy, Sﬁhszdmﬁ or subsuimm und‘uﬁ{[klﬁg of

§w: Company’.. Tn addition,
{a)y all riglts to subscribie to or:convertother seeurities miw or otherwise acquire any soch
wecurifios now or gt any tme afterwards, b@iﬂng‘mgg to the Company,.
e b dividends; interest and othef income and all other rlgms ol whatscever kmd ciermm‘
oo ingidental 1o, any of these (fogether with any scouritics- mentionzd i The Sceond
Schedule below, colloctively catied, the "sccurities™).

(ixy Al Fettérs patent, trademiarks, service nidrks, destgns, utility midiels, copyri ighis, design rights,
applications for regi stration af any of thei and the right to apply for them:in any part of the:
world, Inaddinon, moral rights; invertions, canfidential information, know-how and o ohits
of a similar nature arising or subsisting anyiwbere in thic world inrelation 1o all or any of the.
abiove (whether registered or unregistersd) now or atany time alicrwards belonging to the
Company (together with any of the smme mentioned in'the Second Schedule below,
collectively called the "intellectual property™).

£x7 Al policies of Tife surange or assurance dnd all fghts and olains o which the Company is
now, or way at any tme afterwards, besome entitled 1 relation to the proceeds of them or of
any other policies of insurance of any description (including, without limitation, the
Ansurances mentonid in Claase Blay below)

(xiyAll rights and other property to which the Company is now, or may atany tire aficrwards,
bicome eitifled a8 result of, or in conndction with, any proceedings threstensd or
commenced unider the Tnsolvency Act 1986 or any simvilar legislation in any jarisdiction.

(%1 The benefit of all agreements for the provision by the Company to any person of dny loan or
credit or-other financial accommodation of any description (including, without lmitation, any

g s
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fimamee leases sinid hire or hire-purchase agreements) now, or ab any tirse afterwards, catered
 iato by the Company..
(it} The proceeds of sale of any property mentioned above.

(dy By owayof floating charge, all the undertaking of the Cowpany and all-its property whatsoever and
- whigrgsoever both present and future, This will not imclinde any pﬂr ¢ of the same which is, for the
time being, effectively charged by way- of legal mortgage or fised charge by this Dicbenture and

recopnised as effectvely so charged nader the Taws Of the jurisdiction which the same {s situsited,

The property reforred foin paragraphs (a3 (b) (¢)and (d) above is collectively calted the "charged.
property”, The properiy reforred foin paragraphs (1) b and {2) Gopether with any prepﬁﬂz for the time
being effectively chidrged By way of fixed charge by (he application of Clause 5 below) is-collectively
called the "fixed charged property”,

Bank's ability to convert Floating Charge
3, “Thie Bank may, by notice in wiiting to the Company. corvert the foating charpe created by Clause 4(d)
abive o a fixed charpe in respectof such of e propesy of the Company as may be specified i such
notice. 1 may do 50,
(s 4fon the happening of aavof The oventz mentioned in Clause 11 below, or
(i} ibappearsto the Bank that such properfy is in danger of seizure, distress, diligenee or any other form
U:f' 1(:;;33 pmmﬁ& orthat thie same, and/or the securily now created n rospect of 1L s atherwise in

Tin tnhur o ni; {hie ab dyofthe fi‘ampam W ciea ', i-f;h"sﬂ%:ﬁ'??ﬂ?slrt?:fg'}i'a!!i comse T

except 16 The-extént that the Bank may otherwise dgree i wiiting,
Westrictions o € G B

6 The Company shallnet, f:xc:api w:éh ﬁm prmar Wmtacn umxsﬁuz &f tha. Hamk -

' {4} cieate. of atisiupt i create; or allow to subsist over all orany, of the charged property, any morigage;
n,hclrys fom, plidie o other security pther than this Uiﬁbcm!lm aixt the inortgages or natters (i anyy
snentioned in Part 2 of the First Schwdule below, or

by allow any Bugible property; Sorming pait of the lixed chargad propenty, to leave the possession of the:

 Company {except for the purposs of necessary repair or maintenance) or 1o be nsed by any person
athier than the Company or for any parpose other thate o connection with the busingsy of the
Crompainy or

() relesse, exchange: compound, ser off, grani fime or agree o amy otlics Arrangement im respect of or
inany other way deal with, allor anv of the debis except as exprossly allow eyl byihis Debéntuie, of

() partwith, hire, lend, sell, assign or dispose of all, or any part-of {orany right, tithe or interest in), the
fxed charized property or all, or {except by asale or disposal in the ordinary courss-of the Company
‘business and for the purpose of carrving on the smme) any part of the remainder of the charged
property,

Land Registiy Restriction

7. In respect.of any part of. or interest in, the Tixed charged property tifle o which-1or becomes rogistired at
M Land Registry, the Conpany applics to HM Chief Lasid Registrar fo enter the following resiriction on
thie Proprictorship Repister of the title of 41l such propery” -

Trcbenture T (1106 Revision) daf 20 Hank's Ref: SC3078646366H



“Wo disposition of the regisiered estaio by ihe proprictor of the registerad estate 14 fo be mg?ns!crcd wzl?&m:i
‘a writion consent signed by the propricior for the time being of the charge. dated srs]ie §15F
i Tavour of the HRRC Bank ple reforred to in the © h.«lrgm Rigistor”

Company's Ohligations 1o the Bank

8. Vel this Trebenture s discharged the Compaiy wiils -
{2y (1) Insure, and keop inspred, the charped property’ with-such insurer and against sech rigks and in
such'mﬂm nts and otherwise upon such terms as the Bank may rsasonably require. Ifthe
% irement; then i accordance with accepted prudent business practice from
izme fo Ve in mﬁp&’:ﬁt of property of the same type.

() Punictually pay all premivins and other momiés necessary Tor keeping tp such nsurances or any
ofter insurance referred 1o Classe 4{ci(x).

(iy  Seethud the (nferest of the Bank i noted wpon all policies of sachi-ingurence or (if the Bank
‘teasonably so requires) that the policy is hald in the joint names of the Company and the
Bk

(WY the Bank redsonably requires, produce 16, or deposit with, tie Bank all such policics and the
reciipts for all presiium and other pavriients necessary for effecting and keepisig p such

poslicies.

(¥} Promptiv notify the Bank of anvihing which may give rise to & claim under such policy(iesy and
‘ensure that nothing is done-or not done as a consequence-of which any such policy might be
adversely affected or which may increase the promivm payable.

AN _Lf ilie Bamk -5{:1':"}3{_& t.ﬂkin- ay
o ciher person. '

Jis dgreed (whether or not this Debendure shiadl have b{f‘i’}ﬁﬁib enforceable) theity -

(i) TheBask sty (hud withont-being undier any duty (6. da so and 173 reasonably condiders it

necessary o do; so) itsell ﬁfiﬁ,m qmrh nsurAnces: if n d@m 0, 111;:: {"munam %11:‘311 §;u. liableto

] : 3 mncr:, qkmll (sub;ec:t T pmm

hired p&rw} be ;}."Eld I the Bank 1 the sime are niol paid dircetly to

ﬁm Em&k tm ;he uwmrs men the Company shall be trusteesof them. for {he benefit of (he Bank
and shall account to the Bank aceordingly, The insumncs inonics shall at the option of the

Bk be agplied (subject to Clause 28 below) i or towards the payment or thischiarge of the
Debt or in making good or recouping experdiniie in respect of the loss o damage for whick
zuch monies are roocived. ' ' '

(6} (1) Keepall buildings on any land charged by this Debenture and o1t fixtures'and plant and
machinery on and i them (and all other fangible property comprizsed.in the charged property)
i1 good and sibstantial repair and condition.

iy Whenever any of the said buildings, fixtures, fittings or plait and machinery are destroyed,
fdamaged or deteriorites, iummediately réparr, oplace and make good the same, I ilie
Company shall fil 1o do so, then thig Bank shall be entitled {but not Bound) (o do so instead.
(&) Mot without the prior writton consentof the Bank: -
) pudl down of remove the whole or any part of any buildings forming part of the land charged by
- this Debenture;
{iv) sever ar undix of Temove any of (he Tixtures or fillings; or
(i) except for the parpose of effecting nectssary repales 1o them or of replacing the sarme with
new or improved models of substitites, femove any of the plant and maclinery belonging (o,
or i use by, the Company,

- i
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{(dy iy Cary on any frade, business or ,Elgr;cu!mrai wse on any Lanid now or slierwards used by the
Company for the purposes. of trade, business or agriculture, it shiall do soiin accordance with
Ui standards of posd managemerd Trom tisie to time corrent in the frade or business or (in
the ¢ase of agricuftural vsey with the standards of pood husbandry, frovs e W tme. Tt shall
also do so fnascordance with the suthorised planning use of such land.

(i1) Obtain, mintain and comply with alt licences, consents and other authorisations (including.
Wwithout Hiritation, environmental perniis) and effectall rogistraiions which nay be necessaty
or desizable in relation to all or any part of the charged property or any business or oiler
getivity Yw“" 'um 10 tzma mrrzuﬁ on by t}:ae Ce::smpeam

ey Notwitloui the

{13 curey out, of allow ia tie c;amcd Git, on aﬂ}’ mnd charged by this Debenture, any developinent as
definied inthe Town and Country Plansing Act 1994

(i) enter into any agreement under Section 106 of the said Act or

Giy  change, or allow 1o be changed, the useof any sach fand.

Y (iy Observe and perform all covenants, stipidations and conditions which rom time 1o time affect
the nse or possession of the charged property whigther arising vider: any lease, Commbnhold
Community Striement, of other agreement wider which the charged propeity is held.

{i1) Punctally pay 1l rents and other pavments Becoming dus, or fo becomne due, under any lease,
_Commonhold Commiunity Statement or other agreement mentionod above
i1y If the Bank so requires, produce to 1he Bank eyidence sufficient to reasonably satisfy it (hat.
the rbquirn monls m{:mmnui above have bLE[IE soriphicd with,
§ ' ing the charged property, Tlis will iticludi

o)) €0

alie :
part r:;i' lzc Lhﬂf}jbd property oF any busingss ot othier acuwtu fromt time to timne carriad on- by
the Company,

{1ty Nt alfow anv circumstances o arise which gould lead: -

()t any compeient authority orother porso mkmg action, or mﬁi-.lﬂg a clainn under any
environmental laws 1id "rig ihe requIrenTent to-chedn up any contarinaied tand dr the
- revhCation. suspension, variation or non-rengwal of any environmental permity; or
() to the Company having o take action fo prevent the possibiliy of any such-action or
-whain. N

iy Tndéminify cactiol the Bank, {he Adpiinistrator or Recever (and their respective officars,
-agenis and delegatos) against all costs expenises and labilitics properly incurred (directly or.
indivectly} as @ result of aAy non-comphiance or alloped non-cormpliance with agy
environmental laws in relation to all or any part of the charged property or aiy thing done of
ot doneon it

(hy  (iy: Withiin 7 days after becoming aware of the same; give foll particulars to the Bank of any notice.
order, direction, designation, resolution or privposal d!'l't:{:lmg all of auy part-of the charged
property or (in (he case of any land) the locality in which 1 is gﬂuaw_(i giver or made by any
plansing authority or ather public body or auhority whatsoever {ncluding, withowt
limitation, any licensing duthority).

{iiy  Ifthe Bank reasonably requires, immediately, and at the-cost of the Company, take all
reasonable and necessary steps to comply witly any of the matiers mentioned 1n (hy(i) above
and make {or join with (he Bank in making) such ohjections or representations as may
feasonably be available in regpect of them.

(1) Permit the Bank, it$ agents and any person authorised by it, 1o enier on any land charged by this

Debenture or on which any other part of the fixed charged property is siuated, at all reasonable
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timnes and on reasonable notice (except in case of emergency) for the purpose of mspecting or
valwinig anyof the fixed charged property and if the Bauk calls for such a vaination (which it is
entitled ro- doy-that shatl be @ The expense of the Company..
(Y Notwithout the grior written consont of th Bank: -
LBy gemntor vary, of dgies 1o grant or vary, any licerics or tenancy affocting any land charged by
This Debendare; '
fii) enercise the powers of leasing, or agreeing to lease, or of acceplinig or dgrecing lo-accept
surtenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925,

{iil)  inany other way, dispose. of agrec o dispose of. oF create; any legal or equitable estate or
interost tooany land cimrgc{i_b} thig Debeninre;

{ivinceotiate, sefileor watve any clatnt for loss; damage or other compensation {ncluding without
limitation compulsory purchase compénsation) affecting any lanid elinrged by this Debenture:
or

() agply Tor an inprovement or other grant or do anvthing which wight fesult in any land charged
by (Hi1s Dicbiznture being subject to any statutory charge.

(k) Fnsure that, without the prior written consent of the Bank: -
(1) no-person other than the Company shall be registerad undér the Land Registration legislation in
force from tirne to time as proprietor of any land charged by this Dbenbire,
{il} no person shall become entitled io any proprietary right or interest which may advecsely affect
‘the vatue of such land (unless stich entitlement exists a1 1he date of this. Debenture or at the
e of the acquigition of such Jand by (he Company) and the Company shall indemnify the
Basik for all ﬁprHSﬁS rmsw'ib]y ircnrred b} the E;mk m lodging from time to L cantions

ihh pmmzqgﬂs (:f am‘} *api:u I‘mi in thc ‘%«.mﬁd H::hednic bcmu orat M;.h mhcf prumiﬁes’ax- the
Bank may from time 4o time reasonably approve inw riting,
i) Keep such fixed charged property within England and Wdlﬁ:% fmd nmsﬁ lim Bank upmﬂ regoest of

e bocation of such fxed chirged property fio i

iy Epon wrilien: aotice from: he Bank, Leep such Fxed yited

© notificd oral such othier prevses ag iy be rmsmmblv dnthmasad in wrﬂm&_ b\f ihc Edﬁk
(%) Payail cosis Tor the relocation of any ‘ol the Tixed at;ha:ged propery:
) B That theré is fixed o all tangible mioveable propery forming part of the fxed charged property i
A promivient posifion s plagiic comaliiing the following words: -

BNCE O CHARGE
This properly and accessories are subject o a first fixed charge in favourof HSBC Bank ple.”
or in uchiother form as the Bank may require.
(- 0 Getin and réalise the debts in the ordinary conrse of ils business (which shall notextend Lo
seiling or assigning or in any othier way factoring or discounting them)

(i) Pay the proceeds of such getling in and. realisation, and all other monies received it yespect of the
fixed charged property, into such separate and denominsted accounts as the Bank shall from
time to titne nominate in writing for such purpose or as the Bank may otherwise Trom time fo

guirc. If the Bank shall not riominate any such account. the Compaty's current

aceount with the Badk shail be the nominated account for the purpose of this Clause 8(n).

(it Pending such payment, hiold such proteeds and other monies pon trust Jor the Bank,
{iv)  Exceptwith the prior wriften consent of the Bank, not be entitfed to withdraw o tranisfer from
any such account any monies standing to the credit of such account.
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(v

()

(£}

Punctually pay all calls, instalments and other monies that may become dug in respect of the

FOCUTIIES.

{E} Not-exercise any-of fhe rights and powers attaching to-any of the sceurities in a mmer which, in

' thie réasonable apinion of the Bank, may a&versm aftect thie vialie of the security credtod By
this Drebenture; and

{31y prior to-this f}gb{mlum becoming enforceable, and subjeet to (p)(i) above, all rights and powers
‘:zt”ig:hmg {0 the securities shall bo oxercisable by the Company or as it migy clivech:

{i} Takeall such necessary steps, and do all such acts Gncliding the prompt payment of any
sppropriste foes and policing against any infringement of, or challenge to. the intellectual
property) fo matntain the value, subsistence and validity of the iniellectual property.

{11} Wherc appropriate, use its best endeavours to protect and safegusrd the intellectual property from
and against thedl, Joss, destricton, nnanthorised aocess, copying or use by third parties;

iy Notuse, orallow fo beused, or take any step i respect of any of the intetlectual property in
ay way which, in the reasonable aplaion of the Bank, may adversely affect the value of it.

{1y Deposit with the Bank (and fhe Bail shall bie entitied 1o retainy all deeds. certificates and oiher
documents constituting or evidenging title to the fixed charged property {except itsolir a5 the
spme-are held, or required to be held by any third party in accordanee with any obligation
ranking in-priority to the security created by this Debenture),

(i) Onbeing reasonably required to do so by the Bank, and at the cost and expense of the
Company: -

() Hxeeule, sign; deliver and do bl things necessary (nchuding, without Himitation, the
assignment of all or any-of thff: de’m«z and the transfer of all of anv of the securities, o the
o TR e s i prvinmof any vorites and éffec ng v m};:m&wiﬂuan@ qg
{and i such forni as) the Bm%c: mu reasonabhy require. Ths s to porfect a legal
morgage, ansigrmuent orotler fived security i favonr of the Bank of all or such part as
shalt be specified in such notice of the fixed charped property or otherwise to improve,
‘perfect or profect the secwiity intended w be created by this. Debenture or to facitiate the
exerciseof @iy pew&rs aumerrmcs amﬁ dxsﬁrctmns c@niurm under ar in. ’w:nn:ianc:c mfh
fhis Debenture. '
thy Endorse, or caiise o be ﬁi’adﬂmz,& T *mv docunents mngmmmg or evidencing litle o
thefixed charpge property aiid give to third partics sucl notices of the %Ecm:m created by
this Debenture as the Bank may reasotably requm:

Bank's Powers:

4 fay

(b
fey.

Without affecting in-any way the Company's obligation under Clause 8(e1) above, the Bank shall
haree thie wight st any time fo fix plagues or other markings to all tangble moveable property
comprised in the fixed charged propery wr [he premises in or oi which such property is situated.
Tlie plagues or other markings shall bein such form dnd with such wording as the Bank may
rensonably require indicating the Baok's interest in such fixed chiviged property.

The Company shafl not-atlow any such plagues ormarkings to be contealed altered ar removed.
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1 (@) Arany time before this Debenture 15 discharged (and whether or nol {he same shall have become
enforceable), the Bank way, if and whenever, and so-often as it shall reasonably think fit, apply the
wholg or any part 67 e menies From time to e standing o the credit of say accour as referred to
i Clause 8(ny inor towards the discharge ol the Debt,

() Tensay pay the wioiifes mentioned in {a)-above 1o the eredit o any other deconnt nominated by 1t
{including anaccount opened by it for this purpose) as security for wiy contingent or future liability
of the Company 1o the Bank:

When the Debenture becomes enforceable

L1, This Debenture shatl become enforceable : -
{ay i the Debt s not paid or discharged when due {whether on demand, at agresd nstursy or carlier ag
fhe case may be) or
{by il the Company is i3 bireach of aay of the obligations ander this Dicbenture, or
)y e ompany shall enter inlo any compostion pr AfTangement for the benefit of its creditors; or
() i any step is taken for the administration or winding-up of the Company (which includes, without
Timitation, in each case, the board of dirzzﬂmm or the Comipany in geniral medting, passing a
resolition Tor the same) except where, in the casé of winding up, the Baik has consented jni wiiting
Sfarthe purpose of reconsiruction or Amalpamation; or
el ifa third party shall take possession of, or a reciver shall be appointed over, or agy secured creditor
of the Company shall seek to enforce Bis security in respect of, all or any of the charged property or
any mhcr event Sh"ll hﬁppﬁn wh;c,h puis m J&;ﬂpar{h‘ at or any ]m:"i ni‘ ﬁm security created by this

LF3 st ﬂm Baﬂk
midm HE ‘l;mmi g;mmmw mdumuh m mim‘ cmumgem lzal;ﬂ, m msucd or cmi:rm o for amy
liabilities of the Company; or
{g) i any-other event.shall oceur which has been apreed by the Company and the Badk as. zm Eveit upcm
Elm ﬂwwmncc of w%ni;h ihw f)f mz mi;c.r sm;miy fi}r ﬂm }‘Jcbi sh i:m em"orceabie

I any of the abigve should pecr: -
{1y (he powers of salcand nrappmmm ¥ A recever cnnﬁc:rreti by Section 1010f the Law of Properly
At 1929 shall invmediately arisd and boeomg exercisable by the Rank free from the
estrictions contaied in Sections 103 and J09 of that &Ci._?._r.%.ﬂd
Gy the powers of leasing, or agreeing 1o lease, of of gecéptiiig or dgreeing 1o accept surrenders of
leases (canferred by Sections 99 wmd 100 of the Law of Propéay Act 19235) shall immediawely
become exercisable. '

These powers are avaitable to the Bank w Hether or ot the Bank: shail then be'in possession ofall orany
part of the charged property, "The Bank may grant a lease al a premnurn and For any leéngth of term and,
generally, withoit the necessity for the Bank to comply with any resirictions imposed by, or otlier
provisions of . the Sections and Tegislation ménticned abm e faid 5o that forthe purposes of Sections 99
anid 10 of the Law of Property At 1925, the expression "mongagor” shall include any person denving
titke under the Company and Sab-Scctions 99 {18) and 100 (12) shall not apply).

Appoinfment of Administrator ov Receiver

12, {a)y The floating charge created by this Debentare is intended 1o bo 2 qualifying fosing charge as
defined by paragraph 14-of schedule B1 fo the Insolvency Act 1986 (inseriad by section 248 of 4nd
schiedule 10 tothe Enterprise Aot 20023,
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(hy  Atany fime afier having been requesicd 1o do s0 by The Company, or afiér this Debeniture has
hecame enforceable (and whether or ot any of the evenis mentioned in Clanse 11 are coflinmng),
the Bank may appoiat by deed or by writiag under the hand of a-duly avthoriged officer of the Hank,
or atherwise, any one or more persons fo be Administrator ("Administrator™) or Receiver
{"Receiver™y, Thess expressions shall, where necessary, inchude any porson substituied 48
Adininistrator or Reseiver of all or any part of the <hiarged property. The Bank miay stmifarly
Appodnt 4 Receiver at dny thite afler having béing reqiested to'do 50 biv the Comipany.

¢y The Bank may {so far a5 it is Tawfully able 1o do so) from tivic (o Hime by deed or by wiiting urder

the hand of a duly suthorised officer of the Bank, or otherwise, remove any. person appointed 1o be
&dmnu&tmim or Rmmwr *md Ty it # stmlhﬂ way 'zppmm anmhﬂfr in his piacc

(dj

pmpum muh (B ai‘ 1§1f,:m shaii i:m separatm enutlm"i (sub;e ttQ dny ::;:«mrary fhrmmn it ihc
appointment) to eercise all the powers, authorities and discretions conferred on them.

() The power 1o appoint 4 Receiver shall be in addition to all statutory and other powers of the Bank
ander the [nsolvency Act 1986 and the Law of Property-Act 1925,

(fy  The power to appoiiit an Administtator or Receiver shall be and remain-exercisable by the Bank
-even thongh thicie My bie 4 pmrr Jppmnimm% i respodt of wit or gy part of the charged praperty.

13 () The Bank-shall not, nor shall the Administeator or Recetver, be liable to aocount a8 morigagee in
 possession i respect of all or any of the charged properly nor be Hable for any 1oss npoi realisation
or for any neghect or default (undess witfuly of any nature whatsoever in connection with all or any of
’Lhﬁ:: Lhdféﬂd pmg}eﬂ\ for w !m:h il marigag{:c in pﬂ‘sﬁ%wm% might ag %m;h b& ha‘mle
: : ' I3 ropal et _ Admigistiator o
Rt:u: ef {including iis ii!‘l{:rﬂal manag{nmm and admﬁmﬁrmzml costs ﬁm:i. E]‘kﬁ msi of Ay
proceedings i felation 10 this Debéntire o tie Debt) shall be paid by the Company..

14. The Adnimstratoror Hecerver shall be the agent of the Company and the Company simll I:m f{:ﬁponsabac
fm: Fus-acts zm;:! femmcratmn am vall d& an X ;mii cmmzmlmd iw ium : '

E an-érﬁ; ﬁf'Adn‘iini-'st'réﬁ-a}r or 'Rizm:%ver

15 The Adiministrator shall have the statutory powers in schednle 1 of the Insolvency Act 1986, The
Recgiver-shall (subject fo any limitations or restrictions expressed in the docmient appointing bim but
notwithstanding any restrictionror Himitstion biniding on the Company under this Débenlureor any
witiding-up or dissohution of the Company or any analogous prececdings i any farisdiction) have all the
-powers (as vared and extended by

vis Diebentare) conferred on feceivers by the Insotvency Act 1986-and
the Law of Property Act 1925 and {withoul alfecting the above in any W&}} the following powers: -
ta). ) Tosell, transler, assipn, convey br gram, sccept surrender or vary, terminate or surrender Jeases
of or 1y exchange and enter info or terminate leases of any of the charged property; and
(1) i sy other way to dispose of; or deal with, ail or any of the cliarged property in respect of
whitch e Receiver is appointed (or agree any of the same) ineither case tn-such & way-and
penerally on such torins and conditions as he reasonably thinks fit,
Aty transaction mendioned above may be forsuch payment or biher consideration as the
Administrator or Receiver shall think fit, Thisis so whether for a luimp sum or-a consideration
pavable i1 instalments and whether Tor cash or othefwise, In the case of the latter, it shall-form part
of the charged property and be charged with the payment and discharge of the Debit.
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Fixtures and pian fand machinery way be taken and sold separstcly from the promises o which they
are tixed {or inwhich they are contained) without the consent of the Company being cbizined or.
| ICUUSSATY,
by Totake possession-of, collect and petin, all or any of tho-charged property i respect af whith the:

' Recoiver s nppointed and for that pumise to make such demands and fake any procosdings as the
Receiver shall reisonably think &0

(€} Toearry on, manage, develop, reconstruct, amalgamate or diversify (oragiee the samey any frade’or

' business {1nchiding farming) 2 has from tume to thine been carned on the whiole or any part of the
fixed charged properly,

iy (0 To makeany arrangement or compromise betsoen the: Company and any other person which the

Receiver may reasonatily think expedicnt.
1i1) To take, defeid or participate in any proceedings (including, without Himitation, arbitration
proceedings) as the Receiver may reasonably think expedicnt.

{¢) ‘Tomake, cfféct and complete such improvements, dévelopmient and repairs to any of the charped
property as the Receiver may reasotiably think expedient.

(fy  Tomiake calls tand 1o mlfomc: py et of them) conditionally, or unconditionally, on the members
af the: f“ﬁmpam* in respect of any ancalled capital with the benefit f Al the powers i1 the-Articles of
Asggocation of the Compiny conferred on the Ditectors.

() Toappoint managers, officers, servants, workmen, nominees aud agents Tor any of the purposes
micniioned in this Clanse 15 at such remuneration and for such periods and on such lerms asthe-
Receiver may reasonably determine.

{h}_ .1? thﬂ RC‘{' swr ihmks i 1' but Wi!}wm zafim: frig, tlw lnd{;:nmtv contained i Clause 23 below, 1o aifeol

{iy T D d@.lu;m.e b} piwver of 'mmw br L any other way, 1o any parsod or persons approved m writing
by the Bank, all or any of the powers, authoriiies and dlﬁ&:uuﬁm wliich-are for the e being
mm.wa%::lc t:av zik, Rt.mw undzr ﬂu& chcﬁmm

v body carpotate with i
“otlierwise;
in alf.or any of the Company's underiaking:

“view to. smh baai:y ;mrpﬁmi@ bt, 'mmh, % summ ary ol ihe (“mnpﬁn

u;} s purchase, Tease; or otherwise mquim any inferpst
el property,

(i1)  to carry on iy businessm sugcession to 1The (’Qmpmi} or any subsidiary of the Conrpany,

aird in ench case, as the Receiver may otherwise reagonably think. fit.

tky  Toapply for; and otherwise take such- SICPS 25 the Receiver may consider reasonably necessary or
desirable 1o obiain (in the name of a nominee or ofherpvise) sucl licenees, consents. permifs: and
approvais as the Receiver may ressonably think expediont,

dy.  To ke elections for value added tax purposes as the Recciver may reasonably think fit,

{my For any of the porposes anthorised by this Clanse, 1o raise mongy by borrowing fromt the Bank or
from anv olher person on the security of all or sy of the charged property in respect of which the
Riceivers appotned.

(i} The Receiver may raise mongy
constnt; terms under which s
by this Debentures) as the Recmvc:r mdy rﬁ:as.imah l}‘ lll.mk E’.!;. and

(iy  the repayment of"all such monics and the payment of interest on theor and related costs
chiarpes dnd expenses, shall be (reated for all purposes as expenses. properly payable by thi
Regeiver,

{m)  Toexercise nny of the powers which the Bank would be entitled 1o exercise under this Debenture

ag mcnﬁwm;d abmc%'ml sm:’h ierms (Eﬁaludin 2, ilthe ’B;m’k «;haii’
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{6y T do sl snchother scts and things as the Receiver may reasonably consider to be incidental or
‘necessary 1o any of thie mANErs or powers metdioned shove or which the Receiver lawfully may or
ecando as agent for the Campany,

Py To exercise any of the above powers on bichall of the Company or ot the Regeiver's own bt o, in
‘thie ¢ase of the powers coniained in paragraph () above. on behalf of the Directors of the Company.

s gmhjcm torclanms Taving priority to the security created by this Drebernime, all monics received by the.
Recoiver or (on dny excreise by thie Bank of its enforcement povers under this Debentuze) the Baik, shatl
be applied i the faiimwng orcler: -

(s} In pavimeni of all reasonable costs, charges and expenses of, and inctdental to, the appointment of
ihe Receiver and to the exercise of a1l or any ol the povwers of the Receiver or the Bank and of any
other cuigoings properiy piyable by them, This inchudes, without limitation, the yepayment of
monries borrowed as reforred to in Clause 150m) above and the pavment of interest angd related costs,
chiarges, and expenses (io the extent that the Baok has conseied 1o the same being secured in
priority to the secirity created by this Debenture) and gl gmounts pavable by the Bank 1o the
Receiver under dny ordes of anv court or otherivise.

{5y Tn payment of remuncration 10 the Receiver at such Fafe a5 thay from i to tinie be agreed between
the Receiver and the Bank,

g} e pavment o the Bank..

'Ptm & r uf Al‘if}mm

7. n’; Tm, {‘m’spﬁm lrremmb v, :md b‘ﬁ ww of sacunm; appﬂmﬁ«: ihe Haﬂk *%m. Rcm m’.and ::mv '
Adminsirator appoinied by the Bank sid each ol tidh sospictive delegates, jointly and also
individually 1obe the atiorey and aftornoys of the (”{nnpam Any altormey is nuthorised by the
E"’mnpmw W do all things which the Comparny fiay squred o diunder s Debenture. This
inchndes twithout §mmm;1s:m) thi ar miuch the Bam-:., i Rcmwc ¢ b the Adnilalstrasde {Qr arty guch:

: d{.l{.. gale) may v . '
{1} consitder necessary or appmpnma f@r or i conneciton with, the tinprovement, perfecthion or
protection of the seeurily tntgnded 10 e created by this Debizniure; ¢r
Gy theesercise of any of the powers duthoriies and discretions conferred under it.

(b} Lhe Company ratifies and confitms (and agrees to do so) whatever any such atlorney shall do; or
artenipt 1o do, iy the exercise of all or any of the powers, suthoritics and discrenons m-:mtmmd above
ar nder this power of attoraey. This power of andmey is1o seoure the pedfonuaice of ebligations

owed o thedonees within the meaning of the Powers of Atermey Act 1971

Bani bxs Powers ol Administrator or Recelver and other powers,

1%, (iy “Without affecting any other powers, authotitics and discrévons of the Bank, all or'any of the powers,
" authoritios and discretions conferred npon the Adminisizator or Recéiver (whether ariing e ndar s
Debenture or otherwise) mav-also be exercised by the Bank at any time afier this Debenture has
become enforceable, Thisis so whether or not an Administrator or Receiver has been appointed.
(i) The Bank shall also be entitled 1o delegate by power of attorney, or inany other manner, 10 any
person or persotis all or any of its powers authoriiies and discretions.
(il Wosuch delegation mentioned above shall prevent the subsequent exercise of the powers authiorites
and discretions by tlie Bank itself or prevent the Bank from making any subsequent delegation of

ther to some other person.
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(iv) TheBank may revoke any such delegation. st any time

1% “d any lime fﬁmr ihidD’éimmum ﬂm ' h::m. 'i‘)m,mna ent’brmabla« o ’m;r .amz p{mua mnfcz red 'Em am
wmay mdﬂ:cm r:@zl*:;ﬁm ar am} eat.he*r fassivy mferest OF nmnge me i a,nsfar of it e E‘ts;eii It ma} Sl.ﬂﬂ.lh anad ’pass
thi aecounis of any thitd party concerned and any account so settded and passed shall be conclusive and:
binding on the Company. All nionies paid by the Bank to the third party in sccordante with sich
atctunds shall as fron such payment be due from the Company to the Bank on curréat account and shall
Bearinteresl and b secured as part of the Debt.

il The righits and remedies of the Bank under this Debenture are in addition to, and not in substifution for,

any rights or remedies provided by law,

AL The restriction on thie right of consolidating mortgages contained in Section 93 of the Law of Property Act

1925 shall not apply.to this Debenture.

22 (1} 1fthe Company at any fime fails'to perform and obssrve the termis, and obligations contdined in
this Debenture, the Bank may {but without being under any duty 1o do so) take such steps as in it
reasonable’ opinion may be Tequired to remedy such’ farlure; and

i) This includes, without limitation, making any payment, and for the purpose mentioned in (i)
‘shove, the Bank and ifs agents iy ¢nter upon any hmd of the C pmpany without being regarded as
lm ! gm emered mm p@sﬁmsmﬁn c}f m_ :

Tndemnity

23, The Company agrees io fully !ﬂduﬂifii
.agamst

iy mﬂh of the Barik, the Administritor and the Receiver Tromoand

HE AT 112;:; CRorcise [T apph gl msc}-ﬁf am pﬂwexs
icetion with this Dobentore (with the exception of fraud ar
el on the part of the Hank, the Admmustmmr or the Receiver, bul only to the exlent commnitied
by E.!I.k} o thinsd or any failure by the Company 1o comply with any of its obligations under this Dehenture.

Protection of Purchasers

24, N purchiaser or other person dealing with e Bank, the Admindsirator or (he Recaiver (or aity of their

respective delépates

{7 shall be bound orentitled 10 See of enguire whether any power, authority or diseretion under this
Debeniure hag srisen or become. exereisable;

fif) be concerned with any notice to the contrary or o see whether dny dilégation shall have lapsed for
any reason or begnrrevoked, or

(i) be bouid or entitled to concern himsell with the proceeds of any sale or other dealing or be

answerdble in any circumstances for the application of the said proceeds.

Payment of costs, charges aod eapenses

25 The Company shall reimburese fothe Bank on demand onoa-full doderainity basis, all ¢6sts, chargesand.
expenses (incloding; without limitation, alt amenrits reasonably defermined by the Bank tobe niecdssary 10
compensate it for intemal management or administration costs; charges and expenscs) properdy incureed
by the Bank: -
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(Y inensuring this Debenmre is effective;

(i) inconnection with the improvement, perfection of protection of the security created by this

Diebentare: _

iy e exoriise of any fights, remedies; powérs, anthoritics and diseretions conferred wider, orin-
connection with this Debentire (fogether with any value added tax or similar tax charged or
chargeable inrespect of ity

AN such amionnts shall be debited to an sccount in the name of the Company; Until they are reimbursed

‘hiey shall bear interest af the rate-of three per cent per annuem over the Baik's Base Rate from time o time:

-mlz‘:ula&;‘d ;mii mmpmmfﬁcd m&}mlﬂiﬁ .amlfm awmaﬁngm thr., 'ﬁan}c 5 t!im‘a Lurf&.:m_p:r;fir::ﬁim and shall be

Indepiendence of Sucurity

26 {a) This Bebenure shall be in-addition to, and independent of, every other security which the Bank may
AUy tinwe told for any of the Debt secuted by this Debientiare,
By Mo prior secirity held by the Bank sver all or any of the charped property shall i‘nergc ins the secarity
Created by this Debenture.
(e} Thig Debenture-shall remaincin fall fodee and effect 38 a continuing security unlesg and watl the
Bank dischargesil.

Bank's powers to deal with Accounts and Money Received

a:lurged pre;:-eri‘w ma B&nk mzﬁ ﬂmn anew aa;muﬂt mr drswzmiﬁ ior th:,, E?Qmpém in m bmks
(b3 IFibe Bank docsnot do se, i shall be mgar{icd i having dond 50 uindess the Bidk gives expross
written notice to the contrary o the (”"ﬁmpfam Notwithstanding anvy appeopriatio by the Company
to'the contrary, as fmm the time: {ﬁi Tecelpt of suclh nmfm _ fﬂl pdvmcnm madc: hv t:hc C&ﬂmaﬁy io. tiic.» e

fiew account of ha'i‘gm'pdm Such pay ems wilt a1 be ﬂpphui L rcducliun ﬂf ilm mmxml aiuc.‘
owingor :sm:ufmﬁzfmm the Compaiy to the Bank. ak: the ﬂmﬁ when it recetved the nolice

8. 13} All-monies roceived, recovered or realised by the Bark nnder this Drebenture (including the proceeds
of any conversion under Clause 30 below)-miay, in the reasonatile dhseretion of the Bunk, be eredited
toi amy suspense or impersonal account.

() “Phey may be held in such accownl for g0 long asthe Bank may think fi pmdmg the application from

time to {ime of such momies-and all accrued invercst (4t the rate, if any, agreed tn writing between the
Company and the Bank from time fo time) in or towards the discharge of the Debt

24, The Company waives any right of set-off it may have now, ot at any fine in the future; in respect of the
Debt {including sums payable by the Company under this Debenture):

Currency Conversion
34 i) For the purpose or pending the discharge of the Debt, the Bank miay ¢converl any maiies received,
fecavered O rmnsed by the Bank under this }}abcnmm (mciufﬁmg r thie proceeds of any previous

comversion under this Clanse) from their existing currency of denomination into such other currency
of denomination as ithe Bank may ressonably think fil,
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(by

()

such otler currency against the

Any such conversion shall bemade sl the Bank's then prvailing spot selling rawe of exchangze for
eXISTnNg currency.

Fach previdus referenee in this Clause to a currency extends to fimds of that currency and, for the
avaidance of doubt, funds of one cirrency may be converted into different funds of the same
CHTECICY .

Trealings with you and others

it

The Bank may, in ils discretion, grand time, or make any other arrangement, variation or release with any
person or persons not party to-this Debenture-(whcther or not sucht person or persons arc Jointly lable with
the Company) in respect of any of the Debtor of any othier security for it it doos, itw il not in any way
affect cither this Debenture or'the liability of the Company for the Dbt

Bank's Right of Set O

iz,

Treadditon o all rights of set-off conferred by law,

- the Bank may set-off any money standing from time 1

timie to the credit of any socount the Company hag with the Bank agaiost the Debt

Preservation and Retention-of Sceurity

3%

34

i

Any sertlement, discharge or release between (1) the Company and (1) the Dank, the Administrator
or thie Rcmvcr Cﬁ‘gb "Rezim ant Personfs)™) v:zhg!l hrc mndﬁmmi upam na seiurily gwen or ;M} manz

Goomade (
rostlt ;m} : p_rm--a S_i{_}f_’lS. or png
juvisdiction.

{b)

(a)

i

()

In the event of sach scourily or pavinent being avaided or rzzdw: o, the Relevant Personils) shial 1 be
entitled to recover the value or amount of such seeurity of p ment ﬁ'am he (_mupam subwqucmh _
ag il »;ur;h s;attiesm,m diﬁ{:i‘aarge or mkm»m hfgd nc:t mcmm;l i : .

Nmmﬂm&ndmg any mher prm'maan of this U@bcﬂlm{., o a0y release, settlement; discharge or
drtangement given or made by the Bank, the Dank may rewin the secutity crémed by this Deberifure

tand all docmments evidencmyg title o this charged piropcry or any part of i deposited with it)
Fallowing the payment and discliarge in full of the Debt for a period of two vears and one month after:

wich d:;sdm‘fga
If ab sy time during that period, any step is taken for the Aduministration of winding-up (whether

-mlmmm it compulsory} of the. Ccmpqmi orany analogous proceedings shall be- commenced, the

Barik niay-continge 1 retain this seourity and the docnments mentiongd above for such furlher
piriod as the Bank may reasonably defermine.

The secutily created by this Debeninre and docoments relating to it shall be deomed Lo havi.
comtined 1o have been held as security for the Debt.

Notices Governing Law and Jurisdiction

33,

Without affecting any othér lawfnl method of service, any demand or nolice 1o be made or given by the
Bark to The Company (inchwing without Timitation, & demand for payment of all-orany of the Debt). miay
‘be made or given by any manager or officer of fli¢ Bank or of mny branch of it: -

{a)

By leter addiessed to the Company and écimrcd 1o any offi icer of the Company 4l any place or sent
by first-riass post o, or Jeft al the regisiercd office of, the Company or.any place of business ot

Siebenture T TH (1106 Revision) 15.0f 20 Brnik's Bels SUSKYIRGA6566H



activity of The Company fast known to-the Bank, 18 sent by post it shall be-regaided as having been
made or given at noors on the second day following the day the letter was posted.

b3 By iaxorother electronic imeans 1o the fax mowber or electronic mail address of the Compony last
knowirto {he Bank: I shall bo regarded as having been made orgiven st the time of transmission.

3G, {3y This Debetiure will be governed by atd constined o gecordanes vl English law dnd all ¢laims
- and dispates (including noh-contracto] clabms and dispules) arising om of or in connection with this
Disbenture; s subject matter, negatiation or formation wiil bé determined in dccordancs with
Engligh Taw,
(b} Both the Company and the Bank sobiit o the nonsexclusive jurisdistion of the courts of England
and Wales in relation to il clairns, disputes, differences or other matiers (including nonscoftractual
chaiing, dispites, differences or other mattors) arising out of orinconnection with this Debenture,

Disclosure of Informution

ST The Company consents to the disclosure by the Bank of any information abow the: Company, thig
Dichentire, the charged property and the Debt; ~
8y 1o any person 10 whiom the ﬁfmk Tas travigfersed, of Proposcs or may propose o transfer, all or ay o
its vights under this Debesiture and/or the Debt dnd to any rating agencies and any advisers to the.
Bank i connection with such trapsfer; and/or
(b} touny pcrsan-w’;ﬂa wh@m {!’m Eﬁank has 'emcrcd i’mo-.--s;:fr pmpasﬁ}s t‘c:- cntsr -inm; any contractual
AFTS IZCINCTY { :
sxifake foany ompay Wathin the i 2
EompEnics from time o mm of am of ifs-or mmr dgponts, gndf@r
() iy tosurer who is 1o, or Who proposes to, providé instrance to thie Bank in respedt of the charged
prapedty, this Dubunlum ardfor the Dbt and/or
{e} foany ﬁ::ﬂ;c:r person.ig whom, imaf o iim extent that _such mfunnfzhun is: mqmmd o be &15\:165&6 by
“any 1;1{}&{:@!)% Law or rcgaﬂahm : e - e - 2

Tu amsfér m Rzghts
3B, (ay. The Bask way transfer all or any of its rights ander this Debentie and/or the Diebiito any person at
PO Lime,
(by I the Bank fransfers all o any 6F its rights under this Debenture and/or the Debt, the Compiny's:
rights ynder this Deboniure andior thie Diebt (as e case may bo) will stay exactly the sagie,
(¢ The Company will be bound to any person (o whom the Bank transfers any sucli rights. That person
- will havethe Bank's powers and rights so far as the Bank transfers thess (o that person. The Bank
i1l be released antomatically from: its oliligations 1o the Company so-far as that person assumes the
Bank's. obligations,
(dy The Compainy will at the expense of the Bank orthe person to whom the rights are tramsferred, do
anvihing redsonably requested by the Bank 1o effect & transfer of all or any of its rights ander this
Diehertre and/or the Tebt.
{ey The Company will not transfer-all or any part of its tights under this Debenture samdfor the Drebt
witheut the prior written consent of the Bank,
() Tii these Transfor of Rights provisions and in the Disclosure of Infoimation provisions above;

(1) the erm transfer means sale, assignment andfor transfer;
(i) the term rights means rights, benefits and/or obligations; and
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{1i1) the term person means any persor, trist, fund or othier entity.
The Bank's written consent and reasonablé requivement

3% (a) Where the words "without the Bank's writlon conseit” appear ingny C hum ihic Bank will not
unireasonably withbiold consent. The Company agree thar 1115 feasonable for the Rank to refuse to
cansent fo-something if,. in the Bank's reasonable opinion, i adversely affects or might affect:
£y thie Bank's security undor- this: Trehenture-and its ability to enforce i
fily  thewilue of that swhiich is seopret o the Bank, and ils ability to gl the same:

(1157 the Bank'sahility o recover the Debt: or
V) the assessment of the vahie of this Debenture & an asset of the Bank.

(b)  Where ihe words "the Bank reasonabiy requires” appear in any clause, ths Company agrees that is
reasoniable for the Bank to require somcthing if, in the Bank's reasonable opunion; it will or might
assist in:
(i} the preservition of the Bank's security under this Debenture or the value of that which 18 secured

by it or

(iry the Barik's ability 1o recover the Debt,

Severance and Madification - Uneaforceability

$0. (@ Hady of the Clanses (orpartofa Clause) and/or any of the paragraphs {or pariofa paragra@h}
beComes Hiv: (ﬂld oF szm forceable inany way imsder | am law, mﬁ éihdlh of the remaining Clanses
e purag a;:sh (or paﬁ c«Ft : : WAy b aﬂ‘wmﬁ ar
Em;:eaued ' : -
by Trany invalid o mzemfc;rcmbia Clause or paragraph méntioned above (or parl af ithis) would not be:
rivalid ar unenforecable i s fornnor effect were madificd i any way, it shatl be deered 1o have the
niodified Farm or eifeet so lorig as the Bauk consents.

< aterpiretation

£1. {2} The exprossiong -

i) "thie Company” shatl mmchide sy pérson frént bme W time deriving title under the Compary.

(1) e Bank" shall inclode ats sucocssors dnd transferees and in btk cases to the extent of their
respestive righis and benetits (incloding, without limitation, any person inwhoin uader the
leivs of sich person's place of incorporation all or substantially 2l of theassels ard liabilities
of the Bank become vested).

(i) environmental kaws" includes all applicable laws, regulations and-directives (and all notoes,
ciroslar, ordigs, gudgemems and decisions. of any court or othér competent authority in any
urisdiction) concerming the pollution or protection nf’ theprvirommett or the health of
hinmans, animals or plants. This includas, pidhlic and workers' health and safety, the
gummum s, treatment, storage, transporiation of disposal, or discharge or release into the

i ST iy chemicals oF other pollutints or contaminants or industrial, radioactive,
dangerous. foxic o hnzardons substances ot wastes (in whatever i and mpinding poise
and penetivally modified prganisms).

{iv)  “environmental permits” micans all permits; licenses; consents, agprovals, certificates and
otfier authorisations (inclading all conditions applicable fo them) required wnder any
environmerital Taws.
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(v} "holding conpany” “mbmdiaﬁ*" and “subsidtary underaking” shall Eawve the meanings
respectively set out in the Companies Act 2006 (as the same may be amended, varied or
repdacod from me o teng),

by Any referencs o a pefson shall inchude any person, company, corporation, body cerporate,
' g,m crmunl, state for agency of & sale) and any association of pmnemhip (whether o not having

' legal personality) of any of these.

(] f*mv reference to any statite or any section of any statute shall be regarded as inclading refercnce 1o
any statatory modification or re=enactment of it Tor the e bun;, i force,

1) References o the singular shall include thie plaral and vice versa, the use of 1he wale pronoun shall
iélide the femate and neuter; The wse of the teuter gronons shall tnelide both the miale and the.

Temale:

fe¥  The headings are vsed for guidance only,

‘Compuany's complianee with Memorandum and Articles of Association

A7, The Company confirms that this Debenture dogs not copttavens anv of the provisions of its Memorandum

and Adicles of Association,

TN WITNESS this Deod has been sxecuted andids ritendled 1o e and 15 delivered o the date Tirgt mentioned.
dbove.

ThL Flr';%, gcitm}uh, I‘Lfl,l'l“{:d m al;mw e
T“dri ¥
(Freehiold andor lenschiold Jand)

Registersd Title

Allthe propertyiics) comprised in the Tollowing (Hle(s) at HM. Land Regisiry:

Unregistered Title

All the property(iss) now vested in the Company and comprised in (he Deed(s) referred w below

Pieri 2
(Prior mortgages or other matters relating to the property deseribed above)

The Second Schedule referred to above
{Chattels and/or silier praperiy)
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This Deed is an important fegal document. HSBC Bank ple strongly recommends that you seek the advice
of your solicitor or other Tezal adviser before signivg this Deed

Signed as adeed by the Company acting by

{REDACTED)}

Signeture Dhireclor

are i full Q”ﬁ%&ﬁ% _ %MW .

{For ime by o
Coirignny withioot 3
Clomarinon szal)

{REDACTED}

& ; gnature Drector! m

g%mmﬁ‘%‘g WRCT R

- (Block Jetters)

M Tnofiadl

Suprred as i dieed by Uhe Company acting by

Signature i Director

Wame x1foll

(Bleck festers) {For use Whgre b
dirsctor s mlionsed
1y sig)

Inthe presence of:
Sepnaure of _
WSS Witness

Full'name of witness .
{Blogk fetters]

Adilregs:

Cocupation;

For und on behalf of HSBC Bank ple
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NOTE: Reeeipt not 1o be used for registered charges.

For Bank Use Ouly
This Release made the day of ' fiwe thonsnd anid
BETWEEN {1y HSBC Bank plo ("the Baik™)

amd {2
{"ihe Company™)

Witnesses that the Bank hereby releases to the Compiny all the property now comprised in orehargod by the within
wiitten Debonture frofinall inonisy sconeed by and fronn all claims and domadnds under the withim wiitien Dicbentore,

Tn witniess whereof this docament which is intended (o fake effect 58 4 deed Tas been duly executed thie day and year
first before wnitten.

_ SIGNED AND DELIVE)

By

{%’s‘gmzwﬁ;}

ag the attorney and on behalf of HSBC Bank plc
iy e presenics of)

Foll pame of witness

Bignatrs-of witness

Adidress

Oecupation
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