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Registration of a Charge

Company name: JOHNSTON TRACTORS LIMITED
Company number: 07860331

XoF5HO2P

Received for Electronic Filing: 09/09/2016

Details of Charge

Date of creation:  25/08/2016

Charge code: 0786 0331 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07860331 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07860331 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7860331

Charge code: 0786 0331 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th August 2016 and created by JOHNSTON TRACTORS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 9th September 2016 .

Given at Companies House, Cardiff on 12th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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JOHNSTON TRACTORS LIMITED

i

HSBC Bank ple

Debenture

Hepivigred o the Compaies’ Reglsrr o the
dani iy

Form of charee filed at FLM Land Registry wrider reference MIT012]

RS TR Ticheniore (008 Revision)
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This Debenture by way of decd made the

Between

{1} Joheston Tractors Limtted registered in Znpland number G786033 13 (the "Company™)

g

SBOBANE plo (Cile Bapk 1 (registered i England numbier 1259) whose address for servive for entry on the register J5: Bocurities

Provessing Centre, PO Box 6304, Conveniry O \’3'(}-,1‘;_'

WITNESSES a3 follows

Bebenture as security By the Debt

I. This Tebenture shall be seourity Tor the gayvement and discharze of the Debt mentioned in Claxse 2 below.
2, The Bebt is all money and labilities whatever, whenever and however iiturred whather now of fri the futube due or bécoming
e, from the Compiany 10 the Bank (FUthe Debt™)
Fhisdrehudios, b bt limited to:
oy erverdeatty, s o other facilities and Turther advisnees -mi"’sm:mcy_:
5y gharamtees and indemnities to the Bank and-any of the Company’s other contngent Habilites;
il disooint,comission and Gilrer lowtul chareey anid esponses:
£ Iberest o accordance with sy agreeiment Fetweel thie Compdsy and the Bank and, 17 there is no agresment, interest

cir sy memey and Habilities due from the Company 2f an annual rafe of 3% above the Bank's base rate from time w.
thne cormipinted and compotnded morihly andior acctrding fo the Bak’s 1 then carvent pravtice.  Interest ay abive
-meg tes hefore pnd after any demand or judgement;

i) money digreed 1o b paid by the Company under Clause 23 below,

The Agrecment o pay the Debt

T

. The Comipany agrees fo pay and discharge the D¢BL when the same i due 1o be paid and discharged.. 1t acknowledges that the
Debt shall, i the absence of express writfen agreement by the Bank to the-contrary, be due and payabic v the Bank upon

derand,

Seeurity given oviy the Company’s Adkefy
4, The Company. with full title poaraniee, wid as securiy for the payment and- discharge of the Debt, chargess-
fu) IINTENTHONALLY BLANK]
) By way of first ixed charse, the chattels (neluding all additions and inprevements w, and replacements of, them

From Lime Lo tme), secwities, intsllectial property and/or other property mentioned in'the Second Schedule below.

1) Ty iy ot fivss Tivedd charge fencentas glready charped abovel-

(i [INTENTIONALLY BLANK]

[

CHERE YT b Dihen e 1WA Tevizion)
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Cii)

{iv3

{xiity

“The bemeditof all agreemenis for the pnwmm by thie O ompiy bey

Al chattels now or-at any time afterwards belonging to the Company. 'Fiis excludes any of them Tor the
fime Beme forming part of the stoek v trade or wirk<in-progress of the Company or which are, for the time
being, vtherwise effectively churged by way of {lewal muitgage or fxed chdrge by this Bebertire:

The benetit ol wll rights, Hoewees, puarantees, rent deposits, contracts, deeds, undertakings and warrenties.
reliting 10 iy

T or other property méntioned ahove andior o amy wide or husiness Fony tme o time.

carried on e the Conypany,

Al bouk debts and oflrer debis and monetary claims and any rents; licence fees or dther paymenty due from
iny legsoe, Heendee or oecupler ol dny immoveable progerne wherovier situabeld now or ar gy ting dflerwirds
due pwing-or incurred to the Company, Tn addition, the Tl bewelit of oll graraitees-and secorities for thom

ity enabiing the Company 1o ¢nforce any such debts or-clalms

sl all Hene, regservaiiong of (e and othern

teotlectively called the "debts™), This excludes such-debty abd Slalms GF any b ay the Bk oy o time 10

tir héve agreed inwiltiig with the Company which shall not be subject to this {ixed charge and also such
debis and ¢laims as are charged in accordaice with paragraph (v below.
Amy eredit batance onany sccount of the Company wiih the Bank.

Ay eredit balanceron any account of the Company with any bank (pther than the Banky orother person:

At goodwilland wigalled capital for the time being of the Company.

AL sipieks, shares, debentures, bonds, foan-capital srd ofher securlt aite gescriplion ol wry other person

fincluding, without Hmitation, any subsidizty ov subsidiay undedaking of the Company). Inadditdon,

() all rights thsubscribe to or convert other securities into or otheywise. acouire any such securilies now or
af by time abberwards Bélonging tothe Company,

by all dividends, inderest and ethier Icome and wll dther debis of whatsoever Kind. deriving from or
incidental to, any of these Dogether with any secwrities mentioned. in the Secand Schedule below,
colfptiively called, the "seeurities™).

Al Jetters padeiit, trademarks, service marks, designe. nility midels, etipyiights, design vighes, applications
i

b, Dnventions, confidential fnfurmition, kndiw-les and i ghu of ‘wsimnlar nature arising. or subsisting

v of them and the right-to apply forthem in any part of the world, In addition, moril

ation of

For repls

whethir rogistarid o nrepistered ) now oral any

anywhere in the world b relation (o 41 or any of e aliove {
s aflerwands belonigine i the Company (tovether with any of tdee same mentioned in the Seeond Schedule

frelow, coltectively called The "indeHeiual propety'},

AL policies of Tife insurence or assurance and adl rights and claimsto which the Company 16 now, or may at

any Hine afterwards; become entitled Jarelatior tor the probesds ofthem or ol any other policies of nswance

ol any description (including, without Timitation, the insurances: mentioned to I Clatise §a) below),

Allsights and other property 1o which the Company 15 sow, or may at-any tme afterwiards, become entitled

e restit of o dnecontiectiont with, dny privceadings thrgatensd v commienced wider the Insolvency Act

1986 gr any similar legislation inany jurlsdiction.

¥ person of ary loum oreredit vy other

Fingneial secommodation of iy deseription (ineliding, without limitation, any finance leases and hire or
hire-purchase agreernents now, or at any time afterwards, entered into by the Company.

“The proceeds of sale of uny property mentioned abiove,

) By wayaf Foating eharse, ali the undertaking of the Company.and all its property whatsoever and wherestiever both

present avd futare. This will nét inelude any part of the sume whicl s, for the time being, effectively charged by way

LT Drehenture §E9A08 Revision}
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of tepal morteage or fixed charge by this Debenture und recognised as effectively so charged under the laws of the
Jurisdietion frowlbdch the saméE is situmed.

The property referred W in mmwmp]s Gy () (o) and (dY ibove s colleetively called the "eharged property”. The property

veferred 1o in paragraphs (5 () sed (o) (agether wam' iy mupmﬂ; for the time bebryg effectively charged by wa ol Fxed

charge by the application of Cluse S below]is dollectively cabled 4 e "ined charged propenty™.

Bank's ability to cenvert Floating Charge

A, The Hark may, by nétice in wriling to the Company. convert the floating charge created by Clause A(d) above inttr o fived
chirge in respectol such of the property of the Company as may be specilied in such notice, 1 may doso;
{4 o the hagpening of any oF the events:mentioned in Clawse 11 belows or

fitl fappears torthe Bank thatsuch priperty is in danger of seizore distress, diligence or any other form of legal process or

that the same, andfor the seourity tow preated Tn respect of it §s otherwise in jeopardy.

T either event, the ability of the Company todeal in any way with such property shall cease expept o the eaeit that the Bank
ririsy olherwise agree iweiting

Restrictions on Company

a. Thi Compary shall not exeept with the prior wiittén comgen ol the Bank:-
fir) vreate, or atempt o sreate, or allow to subsist over all or amy of the chiarged pwpf.m, iy morigage, charge, Hen,

'piufuu or othér seodrdly ather-than this. Drebenatize and oo morigages or mstters 1 any] mentioned in the First
Schedule helow, or

iy allow any tangiile property, Torming part of the fixed charged property, to [éavi the possession vf the Company
Fexibpt fod the purpbse of necestary tepalr or malntenarct) orfo-be used by-any person olfier tean the Company or for
any purpose other than by connection with the business of the Comphnyt or

i release, exchange, compound, setoff, grant fhne or agreg (o any other arrangement in respect o or ine oy othier way
deal with, @l or gy of the debis exvept as

spressiy atiowed by this Debenture; or

(e part with, Iire, Tend, sell assign or dispose o all. aramy part of {opany Tlght, tite or interest dnd, the fixed char

property o all, or (exeept by a sale ordisposal I the ordinary course of the Campany's business and Tof The purphse of
sprvirie o the Smmey sy part of, the remadnder ot e Chisrged propey.

Laanad Registry Restricton

7 iy respect. oF aiy part of,or interest in, the fixed charged property tithe to which is o becones registered <
s upphies o HM Chie! Land Regl

and Repistry,
Hhie Lotmpey

b property:

v 1o enter the following restiittion on the Proprigtoship Register of the title of

afl suc

"o disposition of the registeted estate by the propricior of the rogisterdd gstdte is- 10 be rog istered withowt a written consent

sigited by the proprietor. o the-dme being of the charge deted A, i Tavour of HSBO Hank plo referred o in the

Charges Replstor. ™
Company’s Obligations to the Bank
8. Erodt this Debenture isdischarged the Compuny will-

fad {il Insure, and keep ised, thi-charped property with sueh. inseer dnd apniner such sishy and, n such amounts

-and otherwise gpon such terma as the Fank may reasunably regquive. e Hank n’k;ﬁkeg s peduiverserit, then

i dccordance With aceepied piudent business pradtics from Hinse 1o time inorespect of property. of the same
e,

ClE b Debentvre V00 Revi iom | &
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(v

(vi)

Ponclually pay ail prewiums and other monies necessary. for keeping up such insurances o any other
igeranice refered torin Clause SO0,

See that the, interest of the Bank s noted upon all poficies of such insurmive or (i the, Bark reasonably so
requires) that the policy is held in the joint names of the Company and the Bank,

11 the Yank ressondbly requires, produce to, or deposii with, the Bankall such policies wid the-receipts foir ali

srpmiam, aned oiher paiiients necessary fir étffieting and kéebing up such policies.

Prriiptly- noti fy the. Bank of anvthing whigh miay give e o a clalm under such policy(ies) and ensure that

nothing s-dengor notdone as a consequence ol whick any such policy might be adversely affecied orwhicly

Ay increase the premiim pavable

ety tive Dank prior we daking sy steps 1o open an meciunt. wi ith oy bank {other thar the Bank) or other

parson.

1t agreed (whether or not this Debenfire shall have beeome enforveabie) that-

i1} The Bavk may. (bt without being under ang-duty 1w do so and iF it reasonably cos ngidins 1t necessary to diso)
Hsel effiet such insuranees, [ it does se. the Company shall be lable to the Bank for the expensies incurted
by thie Bank in doing s,

[ity AU sums sl any Unwe payable andes dny such pohmcs of fnsuraned shadl (subject o any prior rights and
ck&m‘m ot a3 paftyy be pald o the Bank. £ilve same-are not pakd divectty to the Bank by the insurers
ther the Company.shall be frogiee of thetty o the hewelit 57 the Bank and shall secount-fo the B vk
'aé-a;m*{ham:lv.. The Ingsurafice monies shall at the eption of the Bank be applied {subject o Clavse 28 Below} in
or towards (e payment o dischiarge of the Debt orin making gotd of fecouping expendilure in respect of
Ther fosa o ey Bd il suich miies are receivd.

i) {1 Keep all-buildingy onany Lesd charged by this Debientre.and ait fixeures and plant and machinery on angd in
them {and all other tangitle property comprised In the chiwged property] To good tnd subStantial repuir aid
vomditiod.

{111 Whenever any of the said buildings, fhres, fings or plant and machisery are destroved, damaged or
deteriorates, mnmediately repair, reploce.ind malkie good the samve. I the Compaiy shall Efiui tin dovso, then
the Baik shalt be enditted (ot non bound o do so Tstead,

{o) Mot withiout the prioe witten consent o the Bank:~

£1h soll down or smove -t whole o any part of any buildings forming pare of the land. charged by this
Debenture:

i1} sever or wifix or remuove any of the fxtures or fittingsor,

(i} wreept for the purpose of effecting necessary repairs to them or of rnp acing L s with new or improved

Wy

(i)

limvitarion, environmental permiis) and effect wil registratioms-wirch ey b nedesss

SO Revigion)

micdels o sdbstitates, remiove avy of the plant and michiery Belonging fo, o0 i use by, the Company,

Carry on any. trade, business or agsiculivral use on any land now or afterwards.nsed by the Cormpany for the

speen of teade, Dusiness or sgriculiure, T shall do so in acoordatice with thie sfandards 6F gotd

By the

dapnagemerit from tme (e clorent i the trde of hustness oF {n e ease of aerieultural daed w
standards of eood hushandry, Trom fime fo fime. Tt shalb also do so in accordance with the authorsed

planming wse of stich lbind,

Obtain, maiitain and confply with &l licences, consents and other authotisations Uincluding, without
¢ o desiiable inrelation

)

SRR



tor all or amy partof the charged property or any business or other activity from tme to time carried on by the
LTy,

e ot withoat the priorwriten clnsent of the Bank:-
{i} earry. olit, ar aliow 10 be carried out, on Ay fand charged by s Debentare, any development as defined in

the Tow aid Country Planning Act. 1998

(i} entiy infes any agreement sader Sepnidn 1006 o the seid Aoty or
fiy change, o allow to be changet, the use of any fuch Jd.
{1 i1} Obwerye. apid perforny o] civerants, stipulatiods and conditions which Frowm time wy lise :;1%“&:(.‘:{_ the nse or

passession of the charged property whelher arising wnder any begse, Cormmioniold Cofmmnnily Stalement; or

othie ugreement wnder which 18 charged property i held.

(k) Prmctially pay all rails amd other paymients becotring due, or e beepme due, under any lease, Commonhald
Commrnanity: Statement or other sgreement mentioned above.

(i H'the Bank so requires, produce to the Bank evidence suffichent o reasonably satisty it that the requirements

mentioned whove Fave bien complied with,

gl it Comply with all statutory and other regulations affiscting the charged property, This will include all
ervirenrmental laws and envifoninental permits applicable from Hme to tmeto all or ey part of the charged
property or any business of other activity from time 1 e tarricd on by the Company,

(it ot atlow any-cireumstances o asfse which could lead -
() i any competent authority or other parson taking action, or wiakfig @ elaim under any envirofmental
Yavs (heluding the requirement 19 clean up any contmminaled. limd or the revocation, suspension,

viriation or nonerenewal of sy cnvivommesial petimiy o

(B o the Company having to take active 1o prevest the pussibility of iy such adtion or ek

(i} Indemnife each of the Bank, the Administrator or Reeelver fand thelr respective officers, agenis dnd
delegsios) apainat 61 costy expenses and Habilivgs proporly incusred (divectly o indivectly) as a vesuh of any

non-compliance or alleged non-compliance with any envivonmertal laws i relation toull orvany part of the

charged property orimything dope or not doe on il

$18] ii “Withitn 7 days after boeaming aware of e same, give fishl particutars o the Back of any netice, osder,

divection, designation, resolution-vr proposal afledting all or and paert af the charsed propesty o {in the Casy

of any land) the locality in whicly it 3s Situsted. given or wiate by uny planning authoiity or other public body
or autherity whatseever (ineluding, without limitation, any licénsing authority),

11t} Hthe Bank ressonably regiires, %‘;31'531_;:&3_{'{:1}?&, and at the cost of the Compame, reigonably dnd

Hecssay sleps By comiphy With v of the mintters moativred fre (RH D above ard inake {or join with the Bank

in'making) such vbjections or representations. as may reasenably be available inrespect of then,

(i Permitthe Bank, its agenis and doy p

on qwithorised by it, to-enter on any band charged by this Debenture o on which
any other part of the fixed charged property is situsted, at 2ll reisonable times, andd o reasenable notice (except in-case
of emierzeney) Tor the purpose of Tnspecting or valuing wny of the Tixed charged property.and e Baovk culls for such

g valeation {which i iy ensitled to dot teat shall be st ke expiense of the Compay.

i ot without the priot wnitten eonsent ol the Banik:-
i SrAnt O VARY, Of BEreeto grant o vary, any Hoenee of lenangy e {fecting pny fand charged by this Debenture;
Ciied D Dichenhue (009 Rewvisong o
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(R}

(h

{1y

{11}

{0}

CR D Delenas

(i} gxereise the powers of leasing, or agresing to lease, or of accepting vr agrecing Lo accept suprenders of fewses,
coriferred By Seetions 99 Gr 100 of the Law of Property Act F925;

A 1any othiel wiiy, dispose; o agree 1o dispose-of, ororeate, any legal or pyuimbie vstato orimterestin any- land

imrjuggai by 1his Diebenture;

¥ nemotiate; seitle orwaive any elaim for loss, damage or other compensation (Inchiding without Jimindion,

corpalEoy purchase eompensation itec fing mu Tind charged By this Debentare;.or

(v apply fod an Imoboverent or othér grant o do anything Which i faivt restile in-any Jand charged by this.
Delenture being subject fo any- staiutory cliarge.

Ersure thar, without the prive written consent of e Bavk:-

{1 no-person oiher than the Conspany shall be registered under the Land Registration legistation i force from

time fo tineas propreor of any land sharged by this Debeaiure
ey atfect the valoe of

(i) ne person shall become entitied 1o any proprictary vght or interest whichi may advers

siich lard {uritess such sntitementéxists ar the date- ot this Debemture or at the lime of the pegudsition of such
Jand by the Companyand the Company shall indemnity the Buik for s mpgmus rédsinihly incurred by the

Bank iy lodg ing fram Thne to Bine cilations or notices-against the registration of He tooany such fand.

{0 Permanently keep ol tangible moveable property forming partof the ﬁx.cd cherged propery i the promisas
(8 any specified in the Second Schedule below or atsuch other premises as the Bank may 1 from thine o time

seawonably appiove in writing.

{itl cuch fixed charged property within Brighaid amd Wales and notify the Bank upon request of the location
of -\mh fTwed charged property from time do time,

(i Upon wiilien notice fromy the Bank, Keep siscli fixed charged propeiy ot the premises o nati fied e desueh
piher premises as may be rensonably wuthorised inwriting by thie Bank.

{iv} Pay all costs for the relocation ol any o e fixed charged property,

See thil there is md m all tanpible moveable propérty Torming part of the fixed charged property in g prominent
et o mluam ¢ conitiining te following words

CMOTICEAOF CHARGE
This property and sceessories are subject f w fest fixed charge in faveur of HSBC Bank plo!

h ather form s the Bank iy require.

iy Gref i and realise the debis o the ardinary course-of it husingss (which shall not extend to seiling or

assigning orin any ofher way Tactoring or discounting thom).

(i} Puyv the procecds of m\_h petting in and res lsation. and afl other monies veceived o respect of the fixed
charied property, into such separate and dendminated accounis as the Bank shall from Hme to time nominate
in writing for such, purpose or as the Bank may ollierwise from tme @ tie requive, 1 the Bank shiall not

Tmomiiiate 7

vy such aceowl the Comgrany” s current account with the Bank shall be the nominated account Jor

the purpose of tiis Claose B{n).

{7} Pending sueh payment, hold such proceeds and other monies upiirtrast for the Bank.
(%) Except with the prior wiltfen consent of the Bank, pot-be emitled 1o withdraw dr trangler from any such

“meeaunt gy monies simding fo th wedit of such. account.

Prmctialty pay all calls, instalmients and other monies thal may become due in respect of the seedrilfes

i (R0 Revis SRV 7
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in i el exereise any of the debs and powess attsching to any of the securities in a manner which, in the
ciisonabie opinion of the Bank, mdy athversely alfeer the-value of the seowr iy crested by this Debesture; and
{81 pricr W this Debenuire becoming enforceable, anit sabject o (0 above, allrights and powers attaching 1o

the seeuritics shall be exercisable by the Company oras it may direct.

N {# Take pil such necessary steps, wid do all such ads (ncluding the prompt payorent of any appropriate fees and
poaHeing dgdingt any infdrzement of) or challengs o the iteilectual property) to Ml e value,
subststence and validity of the intellectual property,

fis} Where appropria, use iy bestendeavours 1o protect and safeguard the intellectval property from and againsi
thedt, Toss, destiudibn, wrsiildesed 8oéess, copying or uie by Thivd purtiss.

£ty ot wse, ar allow o be used, ov teke any slep inorespect of iy of theintelectval property. Inoany sy which,
in the reasonable opinion of the Bank, may adversely affect the value of it

i {i% Dreposit with the Bank -(and the Bank shall be entitled to retaim) all deeds, certificates and other documents
constituting or evidencing title to the fixked chz:ar;;"cc proporty - loxoept nsofir as the same are held, or reguined
1o b Fedd: by e thind party 0 dccordanod with any mﬁr sdtion ranking i oprigeity o ihe security created by
this Behenture}.

(ify Oy helng reasonabily required 1o doso by the Bonk. and gt the cost pnd-expense of the Company -
iy 1 wm sipny, deliver and do afl ihings necessary (including, without tnitation, the-assignment o all o
[ ¢ oof e securiies o the Bank o ifs rominge and the giving
of any notices em! effecting of any regis yas (and i sueh Jorm as) the Bank may reusonably
seguire, This s @ perfict a legll motteare, assignment or other Baed seowrtty infavour of the Bank of
all or sueh part as shall be speeilied inosuch notice of the fived charged property or otherwise to
P, perfest or profect the seéurity intended o be created by this Debinture oy o fadilie he
exereise of any powers, authorities and discretions. conferred. under oF i accordance. with this
Debemivre,

(5% Endorse, or chuse to b endersed, onany doaiménts Sonsturing or evidencing tile to the fiked charge
property and give 1o third parties such notices of the sceurity ereated by this Debenture gv the Bank may
seasonably require.

Bapk’s Powers

9, fad Witheat affecting tn any way the Cosipaiy s obligation wadér Clavse 30 above, the Buabk shall ave the vight.at any
thme to fix plagues o other markings to b tangible moveable property comprised fn the fxed :::h;,ﬂ-g@d property or the
premisesin or on which sich property 18 sitig

b e plagues or other merkings shall be in such form and with sach wording as the Bank may reasonably TCEpIEe

mdicating the Bank's Interest in such fixed charged property.

4} Fhe Cempany shall not aliow any sueh plagues or markings to-be concealert altered or removed,

ASiR fie At any tite before this Debenture is dischuraed (and whether or not the same shall lave become enfbrecablel, the
Bank may. iF and whenever, and soofien as it shall reasonably think fix, dpply the whole o any part of the monies.
frisew e o Thne standing o 1Be credit of any acovunt as reforred ey In Clause 8 fiv or fowards the discharge of {he
ebt,

(B ft may pay. the menies mentioned i (a) above o e eredivarany wtler account ominated by it gnoloding an acedunt

e by it fose thiis & purpess) as security for sry conlingent o fulure Hability of the Company. to the Bank,
(304 £ D Dibenture (09708 Havisiony N
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When the Debenture becomes enforceable

il This Beheniure shall become enforeeable:-

{al

)

{f)

Ee

Ftlwe Drelit bsonaot patd or discharged when due (whether on demand, et apreed maturily o carlivr ay the case may bej;

ar

i the Company 15 in breach of any of the obligations under this Debentire, o

i the Company shall enter into any comiposition or arvangement Tor the beriefi s cred ity ol

it any stip ik twken Tor the administration or winding up of the © ompay {which drcludes, withoot Timitation, il sach

s, thie bagrd of directors trthe Campany in generad meeting, passing #resolution for the same) except-where, in the

sl winding L, the Bark has consented fmwriting Tor e purpose of reconstrection o «ﬁimalm TR T 1T

fa third party shall take possession of, or g reeeivey shall be appointed over. or any secured creditor of the Cortipany

shall seek to enfored bis's curity i reipeet of.all prany of the charged property or any other event shall happen w hich

ki m\}mci} all e any prast of the securily creatod by this Debentures or

it Paak, in ity Feasonabile dis

sretion, considers that any elaimomay be made against the Batk under any boad,
geranter, indenmity or ofhercontingent Hability issued orenterid into for any Tabilities of the Company; or

it any other eventshall oceur which has been ugreed by the Company ¢ amd the Bank gy an evenlapon the gevgrrence of

wehieh this ovany siiier seeorioy Torthe Debt shall be enforeeable,

I aniv of thie aboee should oeeur-

{£) ihe powers of sale and ol appointing a reteiver conferred by Section 101 of the Law of Property Act 1923
shall immedistely arlse snd become exercisa ble by thie Bank frée-front the resgiitaons conthindd i Sechions
103 and 09O that- At nd

{i the powers of Jeasing, or agieeliy io lease, or of accepting or agreeing 10 aceept swrenders. of leases

feonferred by Sections Wand 104 ';ksf the Law. of Progierty Act 1925} shall imrhediately bed eriisable,

jaluls

These powers are available to the Bank whether or not the Bauk shafl then be In possession Sf Al or any part of the
charged property. The Bank may granl  Tease at & premiun and foir any-tength of term and, generalty, without the

ity for te Bank w comply with any restrictions Jimposed by orothir provisiohs of, U sections. ad- legistation

mentioned whove (and o that for the puisoses of Seclivns 90 wd 100 of the Law of Property Act [UL5, i.iEQ:Q-X}HF@SSECJn
nortoseor shall inelutde any person deriving thle under the Company aid sub-sections 99 (18} and 100012 ) shall bot
applyy

Appointment of Administrator or Receiver

L. {al

ic)

04 T Drebierinire

e after tarvine being s

The floating tharge created by Tiis Débenture 3y Tntended 1. be & qualifying Moating charge as detined by paragraph 14
of sehedule 1 o the Tnsplvency Act 1986 (inserted by section 248 of and schedule 16 o the Enterprise Act 20025

At any timie wfter having beenr requested wy do so by the Company, or after this Debeniere has become enforceable {and
whether.or not any of the events mentioned i Clause T ars vontinting). ihe Rark may. sppoint by deed or by weiting
andér the Famd of w dily authorised officer of the Bank, or otherwise, wny G or more persons to be sifminisiraiior

¢ administrator™y of recetver [ "Recelver”). These expressions shall, where necessary. include any person substitufed as

Admitnisteator ve Receiver of all or any part of the charged property. The Bunk may similardy appeint s Receiver ol iy

puested wy dieso by the foimpany.

The Bank may
1
aalnilad s appoird grother it s fhace,

(oo far as i s Lowlully able fo-do s from time to time by deed or by wiiting under the hand ot . by

snthorised oificer of the Bank, or oltherwise, rermove Wiy person appoined w be Adinifsteator or Regeiverand may in

[ORR O B T iom) i
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i) 1 at ary ime 1w or giore perso

ns-shadl hold office as Administrator or Receiver of the same property, vach one of
thny shall be %f:;'hih ah‘ entitled (subjoet to any. contrary. direction Inothe appéintiment) fo exercise all the powers,
guthorities and discretions conferred on them,.

{e} Thie power o appoint a Receiver shall be jo addition to all statutory and ather powers of the Bank under thie Insolvinay

At 1ORE and the Law ol Proboiy Act 1925

e Adimdisivitor or Redoivgl

(0 The power 1o appiy

al) be-anid remmain exercialile by the Bank oven though there may

e o prioeappoisiment’in respect of all or any part of the charged property.

13, [#d The Bank shall not, nor shall the Administrator or Receiver, be [lable fo sccount as morigagen | i possession in mapedt.
af alf or any of the chirged propeity nor be Hable for any loss wpow réaligation or for any neplect or defalt (unless

wittaly of any natwre whasoever s connection with all or any of the charged property for which a mordgagee in
linble.

possession might a8 such be
(b} At reasonable costs, charees and expanses properdy incurred by the Bank o e Adminisirafor or Receiver (Incluiding
fts inernal manapement and administation costs and the costs of any proceedings in relation to this Debenture of the

Dbt shall be paid by the Company,

k4. The Administrator or Recelver shall be the agent of the Ciipany and the Conspany. shiall be responsible for his acts md

pedvrneration a5 well.as Tor any defaulis comiied by him,

Powers of Administrator or Receiver

15 The Adminbstrator shall have ihe sitosory powers inschedule | ot the Insolveney

Act 1986, The Recetver shall {subject to any

Ditations or restéierions expressed in the document appointing §'1EEZ¥"_! Bt notw ithetanding sry restriclion or Hnitaion bldding on
the Company onder this Debentur ¢rany windig-up or diggolution of e Company or any analogons proceedings: in-any
s

and the Law of Property Act 1928 and {withiout atfecting the above firans way) the Tollowing powers:

fsdiction) have alt the powers (as varied and extended by this Debenuaré) conferred on veceivers by the Insdlveney Act 1950

fa, i To sell, transfer, gssign, convey of

prant, seeept surendaeor vary, wrminate o surrender Teases of or in

gvehansge and enter inte and or ferminate leases of any of the charged property: and

{7y i oy oiher. w

b dispose of, or deat with, all orany of the charped property 1o respect ol which the

Recelveris apprainted {or apfee any of the samay and i ¢ithey Gise B sueh @ way and generaily on sueh terms
andt conditions a3 he reasonably tinks fit

Ary transaction mentioned above may be for such payment or other cwns“ﬂmﬂﬁmz a3 the Administrator or Receiver

shalt think G This 18 e whother Tor 8 Tump Sum o e congideration pa abitein instalients and whether for cash or

stherwlse, Ea-i thie-case of the latter, it shall form part of the charged pm] seriy wnnd be clisrged with T pravisent dd

discherpe of the Debt

which they arg &i"&mtuimﬁtﬁj Wi%}mm iim'wmsm ol the €I GNP Eﬁcn.ﬁg ubtanwcl o HRCCESAEY.

{In} To take possession of) collect and get in, all or any of the charged property i respeet of which the Recebver i
appointid and Tor that purpose W rrakic sucl deniands and take diny procecdings a3 the Recetver shatl reasonably think
bt

¢ To citrry o, menage,. develop, reconstruct, amalgamate or divers Ify {or agrée the same] any trade or busingss

(including farming) as has Trom tme to e beey vavried on the whole oriny pact of the fixed charged property.

(i i To make any arangement or compromise between the Company aiid any wther persun which the Receiver

gy reasonably think expadient.

i Tor-luke, defend. or participate i any. proceedings (including, withowt Lmilaticn, arbitration priceedings i ay
thie Fecelver maay vessofably think expedient.,

G Dl Thelentare i__}'l:‘_' e Hovision i1
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{e) To make, effect and complete such mprovements, development and repairs to any of the charged property o8 the
Ressiver midy reasenally think expedient.

o To make-calls (and o enforge paymant of them’ vooditionally, or upconditionally. on the members o the Company in
respect-of any uncalled capilal with the benetlt of all the powess 10 the Anticley of Agsoclation ol the Company

conturred on the directors

el To appoint managers, officers, servants, workmen, nominees and agents fur any af the purposes mentioned dn. this
Clarse 15 at such remuneration and for such periods and on such lerms g the Receiver sy réasonably detérmine,

{ e Receiver thifks 551, hut witheut affecting the indemnily contabned n-Classe 23 below, 1o effecy with apy insurer

~aury poliey o potickes o insurance either iy imi‘ o satisTaction 6fof meadditive w, such indemmiy,

(i} Todelegate by powerof atorney. or inany other wity, toany PErSOn 0 persony approved-in writhiz by the Bank, all or
any of the poweis, uthiorities wnd - diseretions which are for the ime being exereisalibe by the Recerver inider 1his
Dhelienture,

i To promote the formation, or ofherwise acquire the shive capital o,

—

amy Bady corporate with 2 view to such

ey corpoTate becominy a subsidiary of the Company or otherwise;
i to purehase, feabe, or otherwise acquire any imterest inoallorany of e Company's sadertaking and property;
Sy Tes eyt iy Dusiness I suecessioy o the Uompany of ary subsidiary of the Company;

and i cach casts s e Receiver iy ofherwise regsonably think fit.

iy To apply Tor, snd otherwise wie such steps as the Rceiver may cofsider reasonably recessary or desirable W obiun
éh the maunE of @ nominee or otherwisel, such Heences, consents, permits wd apurovals s the Heowver -may

reasunably think expedient.
il To make elections for vabue addéd fay purposes ag the Receiver may teasonably think fir.

find For any of ihe_purposes-aufhorised by this Clause, o rafse money by borrovwing. frem the Bank or fiom any. other
e o the security of 1Tt or any o the charged property in respect of which the Regebver is appioiated

(i The Receiver may raise mosey as trentipned above opsuch terms Gncluding, it the Bunk shall consent. terms
cander which sush security roiks Ty priorty o all orany of the security created by this Drebeniure) as the

Receiver may ressanably think ficand

i the repyinent of il such monies gnd the payment of interest on them and related costy charges and eipenses,
shalt he treated Tor all purpies @ expenses priperty payable by the Recdiver.

tre) Toexercise any of the powers wiich the Bank would be entitled to exeriise under this Debenture.

ard things as the Receiver may reasonsbly consider torbie invidental or oecessary ton any wfthe

i) Todo atl sueh other ¢
matters 6F powers mehtioned ahiove or which the Reeciver lawTully may or can do-as agent for the Company,

ceiverts own behatf o, 1athe ease of the

DEAVETH cmﬂ'ﬁ%ﬂt‘.{i n g‘}.ﬂmgras}wh' i ;ﬂ){m:. on bc%mlf of the me“;mﬁ af the © HnpAny.

it Suhicet 1o claims having priority @ the securily crested by this Debenture, all miontes redeived by the Receiver orfon any

exercise by the Bank of its enforcoment powers under tis Debenture) the Bank, shall be applied in i e fotiowing order-

{al trn pasavent of all reasonabli gosts, olwrges and expenses ol and ingidental to, the appotntment ot the Receiver and o
thie exercise of all or any. of the powers of the Receiver or the Bank and of dny other outgoings properly pavabic by
e This ineludes, without imitadon, the vepevmens of moles barrowed as refered w in Claase T30 above. and
L expenses (o Tl exiel ittt the T Yank hug vonseiied 1o the sume

the pavisent. of nterest and related costs, clprg

CRM BT Diebrenture (U904 g?;ﬁl_l‘i.!{.i.ijﬁ'ﬁ 1
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being seeured In priority to the seourity created by this Debenture) and all amounts pavable by the Bank lo the
Regeiver nnder any ofder ol any vourt-or otherwise.

(b b pavient of vemuiveration o the Receiver st such rate as may (o fime 1 tme be agreed bepween the Recedver and
the flank.

5 l paythent to the Bank.
Power of Altorney

o]

7. {al The Company irrevocably, and by way of security, appoints the Bank, any Recebver, and any Admi

rator appointed
by fhe Bank and each of their respeetivi delegates, joliitly and also individuaily fo belthe sltoriey wid m@raww&?4"_%51&.
Cempany: Ay attoraey 1y awthorised by the Company to do aff things which the Company may be required 1o deo
undor this Pebentire. THis includes (withowd Hmilation) thet which the DBank, the Receiver or the Administrator {or

any such delegansy may

() consider necessary oo appropriate-foy, arin commection with, the improvement, perfection o protection of the
secutily intended fo be oregted by this Debenture or

fii} the exercise of any of the powers antiorities and diseretions confurred unde it
B} The Company ratifies srd continms (and agrees o o=} whatever dny such attorney shall do, oe sttempt torde, i the

exercise ot all or wiy of e powers, authorities and discretioni mentioned above or under this power of attormey: This
power of attoraey is fo secure the performance of obligations ovwed 1o the donees within the meining of the Powers af
Atforey At 1971,

1%, it Withoul affecting any other powers, autharities and discretions of the Bank, all o any of the powers, authorities and
diseeptions conferred upos e Administrator or Recefyer (whether arising under this Debeityre or Gtherwises may by

Dyeheriyes has - beeome enforcealie. This i soowhether or 1

be exercised by the Bank at any tme after

i

Adninigtrator pr-Raceiver hay bren appoined.

{31} “The Benkoshall g

Lawy Do entitled 1o delegate by power of dltorney, of in any other manner, & Sy, persan or persens all
orany of 1ts pewers authorities dand diseretions.

{iii} Nosueh delegaiion mentioned: shove shall prevent thi subsequent exereise of the powers, pithorities and discretions
by the BankTtself or prevent the Bank fram making any subsequent delegation of them 1o sorfie-other persan,

vy The Baple may revoke any sach delepation ot any time.
14, At any tiime after this Debientire shall have hecome enforceable. or alter wy powers conferrad by arre {nferest having priorily to

zab
thie seeurity created by this Debenture shall have become exercisible. the Babk may redeensuch or any ofher prior interest or

arranee fhe waneter ol 40t fsell, JCmay setthe and pass the acoounts of any third party comcemed and any account so settled

cand passed shall be conehs

ee and hindine o the Copypary, Al moniies paid by thie Bank 1o thi thivd party i aceordance with
such- Aecotings, shall ag font sieh paymenit be die from the Company Lo the Bagk on current accownt and shall hear interest and
partof the Tieby

e gecured 5

2. e rights and remedies of the Bask under this Debenture aiie fo addifion to, and ot in sebstitation fomr, may rights orremedies

prroseigdid by sy,

pes contained in Section 93 of the Law of P

2. Thve restrichon o the tight of consolidating mottga

shall not apgly
o thels Diehemure,

23, {1} i the Company at any time. fails 0 perform and obscrve thir terms, dnd bligations oiitained In this Debenture, the

Ptk piay (hul without being underany duty to do so take such stepsas in is reasonabie dpinion way b rediiinad @

reiedy stch failure; and

(=8
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{ir} this includes, withoud lmitation, making any poyment, and for the purpose mentfoned in (i) above, the Bank and Ity

agents mav estter wpon any land of the Company without being regarded as Taving entered-into possession of it
fndemmnity

23 The Company ageses o fully- fndemnify cach of the: Bank, the Administeator and the Recefver from and.against all and any
liabitity they might incur in the exercise {or apparent exercise) of any powers, authorities and dizeretions under orin conngction
with this Diebentue Dt ihe ¢

iion.of fravd o wilful defiwilt on the part ot the Bank, the Administrator oo the Recviver. but
aaly 1o the extent commmitted by any-of them) or any failure by the Tompaiy 10 ¢l iy seith and of BE obligationy uinder this
Drebeiture,

Protection of Purchgsers

No purchaser of Sther person dealing with the Bank. the Adminisirator of the Recelver (or any of their respective delegates)

i1 shall be bound or entitled to r enguire whether any pbwer, authority or diseretion under this Debenture as arisen

o ecome exercisable:

) e comeernid with-amy notice o the contrary wr o-see whether any delegation shall have lapsed for any reason or been

tevolke or

{1} e bownd e entitled to concern imsellwith the proceeds of any sale or other dealing or be ansvwerable in any

chreifstarces Tor the applcalion o the seid proceeds,
Pavnesnt of cosis, charges and expenses

15 The Company shall vehmbrese o the B

ank ain demand on a Tull inderntty basisoall costs, chorges and expenses {indluding,
without limitation, all amoimts. reasonably determined by the Bank to be necessary to compensate it for il managerment or

administration 1.'@31:» clid WEES 8 qiid. DX;“M‘%&&) TEGper ‘«, pretrred i&‘» the Binki-

{i B errsuring this Diehenture is effedtive:
fit) T eonneetion with the improvement, perfeotion o protedtion of the secarity vreatid by this Debenture;,
AT iy the-exereise of any rights, remedies, powers, authorities and diseretions conferred under, of By connection with., this

Dieheitare {tosether with any value addod ta0 orsimilar tax charged or charge: able in respect of it

A1 cuel amoumits shadl Be debited o atcaccowttin the nayae of de Company, Until they are refmbursed they shall bear interest
at the vate of Hiree per cent per anaum over the Bank's Base Rane from- time w1l Lisue dalendated and compoundid stonthiy and/ or
geenrding 1o the Bank's ther cuvrent praclice and shall e pay able on demand. They will besecored as part of the Diebt by this
Diehenture,

fndepenilence of Security

26, {a} Piis Diclenture shall be in addition fo, and independent of, every vilrer seurity which the Bank may at any thme hold
Farany of the Thebt sectired” b thig Drebenturs

{1 o pricr security held by tie Bunk over all or any of the charged properly shall merge in the secority created by thiv

i_}ubmi e,

i This Pebenture shall remain in fill Torce and effect as a continubng security wotdss and until the Bank discharges it
Bank's pawers 1o deal with Aceounts and Money Reeeived

27 Y] 1§ the Berk recelves notive.of any subsequent charge or gtler _i'm(:fé:m, affecting all or any of the charged property, the
Rank may open @ new deeonnt.of geeoints Tor the Company in it books,

ta
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ihy i the Bank does not do so, it shall be regarded as baving done so unless the Bank gives express weitten notice to.the

gopirary e the Conpany: Notwithstdnding sy approprigtion by the Clompany o the vontrary, as Fom the thme of

receipt of sueh nolice, ol pryments made by the Com pany to the Bank (other than those dealt with unter Ulause mn

shialf b tresied as mving: been eretlied o w npw adeoint of e Company,  Such pavments will pot be applied in
reduction of the amount due, ewing or incurred from _ﬂ;c'{Tu-a'n‘gmny 1o the Bank at the il]‘%k‘,‘f'\h"_}‘tﬁl? itreveived the volicd

28, {} Al monies recsived, recovered or realised by the Bank under this Debenture (including the proceeds ol any conversion
sdor Ulatise 300 below) sy, i the reasonable dscretion of e Bank, be sredited 1o any suspense of impersoan]

‘Ameiint.

b3 They aray, be Beld nsuch account-for so fone as the Bank may think 0 pending. the applicaiion from-te to Hme of

Suehy yrondes wid all wocrusd Tnterest (at the. vate, 17 any, agreed iywiiting between the Compiany amid the Bank Trom,

time to rime) i or towardscthe discharge of the Debt,

24, The € oterprty-svaivas any ripht oF sel-ofUI may bave nose, or abany Bmein I'Em_'ﬁztx.mz, i respect of the ekt {including sums
payable by the Company under this Dibenture),

Currency Convers fam

30, (i Firr the purpose or perhing the discharge 0F 1l Db the Ban la A Caier En i redeived, reeovered or realisad
by the Bank under this Debenturs (helnding the provieds ol any previous &;(?ﬁ\'_(ﬂ.’l‘ﬁlﬂﬂ under this Clause) from their
existing curreney of denominmion inte sueh other currency-of denomination as the Bank may feasonably think Th.

(b} Ary suels conversion shall be made ar the Bank's then prevadling spot selling rate of exchange for such other currency
péninsy e exiling cinTeney.

(e} Faeh previous referpnce in this Clausgto g i:ﬁ.,lﬂ‘r:*.i’m“»"i::i%‘ut-l“sd&;'ﬁ() funds of thatcurreney and, forhe avoldance of doubt,
findds ol one cutrency may be somverted info dilTorent Tunds of the same currency.

Deabings with vowaed olhers
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party for this }g-hmniﬁz i {whﬂ?l-ur oF 1101 S5 h PETSON OF PEISRNG ary _";ma Fe i

or o any otfer seourity for i 11010 does, 10 will not in sy way gtfect elther this l'ﬁft“.-‘iwﬁittl‘t:" or ilw_ linhility of the 'i;"m“x'lg};my. for the

Tiebt.
Hank's Right of SeL {4

a7 I addition o all rights of set-ofT conlerred by taw, the Barld miay set-off any money standing from tme w Lo 1o the oredit of
ey cconnt thi Company his with te Baak against the Debt,

Presevvation and Retention of Security

35 fa) Any settlement, discharee or refesse between (i) the Company and (1) the Bank, the Administratoror the Receiver {the

etevant Personist) shall be conditional upor:nio seeurity given, or payment mude, 10 the Relevant Person(s) by the.
Commpany (ar any other person) being avoided or reduced as 3 resull of any provisions o enactments relating to

fnsobveney Tor the time being In foree vany jurisdiction,

fhy i the event of such security or payment being avodded or reduced, the Relevait Personts) shall be entitied furdcower

the value of amount of such seeurity Gr payvment from the-Compny subsequently as. i such settlement, discharge or

redense bad not ccourred.

REN (- Norwithstanding anvoather provision of this Debenture, orany release, settlement. discharge or arrdngement given or
sale By orlie Faeds thie Rank mdy rétaiy the mwxﬁi\ prepted by this I.%hmmm jard - all documents cvic’icswiﬂg tithe to
the charged property or any patl- of it depésited: with 1 Tallowing the payiient and discharge in full of' ¢ the Pebi for &
perivit ol two v ‘;g___qmi. orde hrith after sueh dissharge,

CaAtid b Diberre (EOH Revision) i



{b} I oar any fime during that period, any step is taken for the Administration or winding-up {whether voluntary o

compulsyry] of the Company o any-anatogous proceedings shall be commenced, the Bank may continue 1o retain. this

seeurity and the documents mentioned above for such furher pertind as the Bank may reasonably determing,

() The secirity created by this Debienture and documents relating 1o it shall be deemed 1o have continued to have. beeh
freld as security for the Debi

Motices Governing Law and Jarisdigtion

35, Without affecting any other lvwlul zmt;amﬁ of service; any dentid o notice to Bl made of given by the Bank o the Cor Ty
Vinehuding withouf Hivitation..i dmmmd o payvment ofall or any of the Debeymay be ﬁmth. or given by any manager or oliteer
r&_'i]' the 2-1‘5;_1}:1&. vr-af any branch of 0
{a} By lelier aebdressed to the Company aind delivered to-any officer of the Compiiny 4l any pluctor seot by Tirst-olass post
s, e leflat the registersd alfies of, the Company or any place of businese nr aetivity of the Company last known fo
Ahe Bank, If sent by postit shadl be regarded as having bedn imade or fivelt at noon on the secord diy Tollow
day thi better way poisted.
i Hy - fax or other eleetronic means to the fax number orelectronic mal address of the Company last known to the Bank.
1 shalt be regarded as having been made or ghven at the e of ransmission.
ETH {ay This Debenture will e gov by amtt gonstraed in accordance with English Taw and all claims and disputes

im,lndmw non-contractusl eldims and iEispL:tuw G151 ;‘aL it of o conneetion with- this Diebeniure, its subi at;:ﬂ’l‘:'miiilt?i'h
regotiation or formation will be determined In accordance with Tnghisi Taw.

b st the Compary wid the Bramic subrit to the nonsexciusive jurisdiction of ie x;{:aam of England and Waleg inrelation
1o all - cladms, ﬂl:&‘?im}. di¥ferenced ot othet mihers (ncluding ponstonirgomat clains, disputes, difforences or ol

reiers ) arising wubof orin cmmr:-c:t'iw:li with this Debeniure,
Uisclosure of Tuformation

37 The Company consertts to the disclosure by the Pank of any formiation abous the Company, Mis. Debenture, the Charged
property and the Debit-

{1 to givy Persoi to Wi e Trank s Ganslened, of proposes ormay propose to transfee, aft or any of s rights under

difs Debenture andfor the Debit and to sny tifing ageovies and any advisers 10 the Bank n u-a;};mu.:mn with siich

s fiey shdior

i ooany persen with -whom (e Bank has prtered ime, or proposes to enter info,-any conbractual wrrangoments n

ponnection with this Debenture andior the Debr andfor

(e} o fy DORpaTy within the HSBEC Group being HSBC Holdings 'ple and itsassociated and subsidiary companis from

time e tme orany of s o theis aeents; andior

{d} fo.any insurer whs is to. oF who proposes To, provide insurance W the Bank in respect of the charged property, fhis

Débenture and/or the Debt and/or,

() Lo iy Gther person to whom, and fo-the exienf that, such information iy reguired W be distiosed by any appplicable fdw

av repularion.

Transter of Riphs

(a1, The-Bank may rinsler sl of gav oF e righis untor 1his Debeature wndfor the Dbt to any persornal ary e,
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{f) I the Bank transfers all or sy of its rights under this Behentire andfor e Debt, the Company's rights under this
Dehinttire andior the Debt (as the gase miay be) will stay sxactly the same.

{e) The Company will be bownd to any peison-t whom the Bank wansfers any suche rights. “That person will have the

Bank’s powers and rights 5o fr-as the Bank Tranyfirs these to that porson, The Bank will be teleased anonatically

fronn its oblizations to the Conipany 5o faras that person assumes the Bank's obligations.

{ely Thie Company witl al the expense of the Bank or the persan iy whonm the o alits are trangterred, do anything reasonagbly
requested by the Bank to effect  transier of all or any of its rights under his Débenure andfor the Debi,

(e} Thie Company will nat transfer all oramy part of s rights snder this Debenture andior the Debt without the priar
vt consent of he Bagh

if] Inthese Transfer of Rights provisions and inthe Disclosure of Informativn provisions above:,
{13 iheterm (ransfer means sale, asstpnment and/or transiee:
(ily the ferm rights s rights, Bénefityandfor obligationsand
(1Y the rerm person means any person. rust fad or stheredtitg
The Bank's written fondent and réasonuble requirement

34 =3} Where the wotds “withou! the Bank’s wiilien consent” appene To any Clause, the Bank will aot unreasonahly withhold
comsent, The Company agrees that il {s reasonable for the Bank o refuse o consent 10 something I by the Bank’s
fiasotla apinion, itadversely @fficts vright affect

{1 the Bank’s security under this Debenture and jis-abifity toenforce it

ity the:varlue O that whkich is sectred o the Bank and its ability o sell the same;
{Iith the Bank’s ab ity 1o rectver the Dbt; dr

{iv} he sssessrent of thevalne of this Debenture 85 w0 asset of the k.

b Where the words “ihe Bank reasonably requires” appear inany, clatse, the Company agress that itk reasoniable fow the

Famd Lo viduing something 1 2 thie Dk rble opiniown, i will o might assist i

(i the preservation of the Bank s security under this Débenture ur the value of that witieh is secured by it or
il the Bank s-ability t redovir the Debt.

Severpnee snd Moditication - Unenforceability

4, {al i any of the Cliuses (or part of o Clatse) and/orany of the paragraphs tor part of a paragraph) becomes invalid or
wnenisreeable n any wayunder any law, the validiy of the vermaining Clauses {or part 6fa Clause) or paragriph for

nart of & parg ﬂh P lE ot i any way beaffedted be impained,

{hi [f any invalid or onenforceable Clause or paragraph mintioned above {or g:t:srt af"githers would not be invaild or
e eedble i Tts form o effect were modified Tn any way, i shall be deemed to have the modified formoreffect so

Jong as the Bak consetits,

fnterprefation.

i1, 3] The expressiving
i e Compaiy” shall include any person ftony time wtinie derbving title under the Company.
30eE T iy Dlebunsure (090Y Revision) It
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£} “the Bank” shall include its successors and translerees and in both cases o the extent of thelr respective

rruhits e beretiy (ichuding, withoeut Jiaritation
I

Aty perseny i whom under the Jaws o such persen’s place

of tncarporation sl orsubstantindly el 67 the'assdts and Uabilites ol Bank bedotie vesied),

"envitonmental laws® includes afl -applivable lows, régulations and directives (ad all potiees, choulis,

rifery; judgements and decisions of any court o other competent authority o any. jurisdiclion) coneerning

thie. potiution or protection of tie covlverment or e heilth-of Eumans, animals or plants.. This inchafes,
bl and workes” health dnd sulere, the generation, use, beatment, sborage, ransporiation or disposal, or

discharge or release into the envirorment, of wiy chembcals or other pollutants or contiminants o industrial,
b

radivactive, dangerous, toxic or hazardous substanues or wastes (in whatever-form and Including noise and

genetically modifled organismy).

(i) "ervirommentel permits” means all permits, licenses, consents; approvals, verlifvaies and other authorisalions.

cincluing atl eéindivomt applicable wr them réquired under dny envitommnental laws.

iy "holding corrpary’ "subgidincy” and "subsidiary underaldng” shidl have U micanings respectively set out in

fhe Comparies Act 206 (s the same may be-amended, varied or replaced Trom fmi totime),

iy Anv reference o a person shall lnclude any person, company, corporation, body corporale; government, state {or

dgeney ol state] and dmy association o pacmershis (whether oot having legd) perstnsbity) of any of these.

fo Auy reference 1o any statote or any section of any stature shall be regurded as inelnding reference o any Slatutory
modifieation orrecenaciment of it Tor the time being i foree,
{d) feeforonies to (ie singular shall inclede the plural and vice versas theuse of the male pronown shadl include the female

andd neutery the nse of the neiter proncdt hall include both the niale and the fimale.
e Thie-teadings are used for guidance only,

Company’s compliance with Memorandum and Ariicles of Associntion

42. Fhie-{ompany. confirms that this Debenture does nol contravene any of the provisions of its-Memorapdum ad Articles of

Assoelation,

ISOWITRIESS Uifs [heed has been exeoted e s Thiended 1o be wid s deliverad on the date first mpmtioned dbove:

wh
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The First Mchedule referred 1o above

{Prioe morgages or other matters relating 1©he property desortbed sbove)

Short description of the Froperty Legal/ i_‘\‘i.'w%gzaga’f-(f’ln arge dated

Cb B B Biebenture

AR Revision)

Parties
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The Second Schedule referred o above

{Chatiels and’or other properly's

Brestription Nermliregisiration number(s)

CibE YLD Daobertars (05408 Rewvisws)

Location
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Exemtod as Fie aihasg e Ummes Sl of e O

Dhvator |

DACTED}

i

Sined ns g Peed by-dhe Compaery astiog by

DHemetor Seveelary

For and o betadf of HSHE f"ki!l!\piu
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Comipany
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{For ise by 5
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For Bawk Use iy

This Release mate the gty of
BETWEEN {13 HSBC-Bank ple Cthe Bok™

amd (7

("the Company™)

Witnesses that the Bank hereby releases to the Company all the property now comprised in or charged by the within written Debenture

from all montes seeured by and Trom all clwims-and demands under the sithin weitten Debentire.
I Witness whereofthis document which s intended o take effect as a deed has heen duly exeeuted the dayand vear first before written,
SIGNEDNAND DELIVERED-

ASTaniire)

s thie attorme

and on behpdf of HEBO Bask ale

Full name of witnsds

Signatore of winess

Acidresy

Cregupation
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