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Registration of a Charge

Company name: LSR MANAGEMENT LIMITED
Company number: 07841512

X80QRDES

Received for Electronic Filing: 07/03/2019

Details of Charge

Date of creation:  04/03/2019
Charge code: 0784 1512 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7841512

Charge code: 0784 1512 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th March 2019 and created by LSR MANAGEMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 7th March 2019 .

Given at Companies House, Cardiff on 7th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS BEBE;?.}TURE is dated: E} [’ MA& ng

PARTIES _

{1} BLAGKROCK SECURED FINANCE LIMITED [Compary No 08244648 whose registerad office is 9 Osier Way, Olney, Bucks, MK48.5FP (Charges).

{2} L8R MANAGEMENT LIMITED _ _ {Coimpany Muriber 07841512 &
whose repistered office is 8t UNIT C2A COMET BTUDIOS, DE HAVILLAND COURT, AMERSHAM, HPY OPX {Company).

BACKGROUND

{a).  The Chargee has agreed to anter into the Facillty Agresment(s} wilh the Borrower, _ o _
{b) Where e Company and the Bormower aie separate entiies, the Company Kas antéred into @ Guarantee, a8 Guarantor, with the Chargeg to
guarantes the repayment and performarice-of il of the Borrower's obligations fo the Chargee under tha Facility Agreemant(s]. .
) This debenture provides security which the Campany bes agreed to givie to the Chargee for the repavment of the Secured Liabiifes,
AGREED TERMS _ o
1 DEFINITIONS AND INTERPRETATION o - _ _
14 Definitions « fn this debentire the definitions and rules of intarpratation inthis clause apply, B L )
Assotiate Agregment: any lsase; sale and laaseback, loan; hirg purchésie o Oier finarice agreeiment enterad Into betwesn e Charges and
-an associate (beihg any company having or having had sommon shareholders with those of the Company or any cormpany i which a o
“Quararior to the Facility Agreement(s) halds o has held shares or any absociate as defined in'91152 Companias Azt 2006 or any entity that
diractly or indirectly conirols, is controlled by, of Is uneer comimon confirol with the Company) whather antered inls before, on, o after the dale
of the Fagility Agreement(s), _ o o
Bogk Bebts: ali present and Tuture book and olbier debits; aind ronstary daiims due ar dwing fo 178 Cofnbany, and the Banefit of ali security,
guarantees and other rights of any nature enjoyed or held by thé Comipany in refation 1o any of them. -
Horrower: TOMS BOBERTSON SPORTS TRAINING LTH )
Business Day: a day (other than a Satirday or Sunday) on which banks sre open for gensesl business in London.
Charged Property: the whele of the assels, property! Uinderiaking for the tirie baing subject fo the securily inferesis created by this debentire -
{and references to the Charged Property Includs references to any part of it), ] ]
Coste: alf costs; charges, sxpendes and liabiliios of any kind incliuding, without imitation, costs and damages in connection With idgation,.
“professional fees, disbursements and any value added tax changed on Costs. ' ' . ) N
Encumbrante: any morigags, charge (whether fied or floaling, legal or equitabils), pledgs, lien, asstgrment by way of soournity, of other-
securlty interast sacuring any obligatioh.of any person or any other egreament or arrangement having & similar effect.. _
Equipment: all present and futire squipment, plant, madhinery, iools, vehicles, furifture, fitings; computers; installalions and apparatus and
other tangible moveable property for the time being owned by the Company, including any partof if and 2l spare parts, replacaments,
modifications end additions. ) o - ) ] ) . . o
‘Facilily Agreemignt(s): the loan, sale and leasabiack; laase shdior hire purchase agrasments daled on or drount the dale of tHis debenturs
(er already entered or fo be entered i the fulure) between fhe Borrower arid the Ghatgee seournd by this debenture 5 the sams fiay be
amended or vardad from fime © tima, E _ : '
Future Agreement any legse, loan orhire purchase agresment entered into batwaen the Chargee and the Company or the Chirdes and a0
Associate after the dabe of tre Fadiliy Agreemant. . o ) o _
-Guarantee! 5 guaranise and indemnity entered inlo omer around the date of tis debenture {or akready enféred infd or to be ertsrad ints in the
future) between the Guarantor and the Charges io guaranias tha rapayment and performances of gl Hs Borawer's abligations {o the Charges
under the Facility Agrebmentis). h ' : : .
Guarantor. the guarantarand indamnifier under the Guaranies: o _ _ e _
Pricr Agreamient(s]; all lease, loan or hire purchase agreements entered into betwean ihe Charges ard the Company or the Chargee and an
Associate prior io the date of the Fadility Agreemant(s) and whers the Fabililes thersunder have yat 1o be dischargad in full, )
Properties: 8l freshold and leasehiold propériies (whether registered or unregistered) and a8l corfmoniold properties, now or in the fulure
{anl from time to time) owned by the Company of in which the Company holds gn interest including (but riot Hrited fo} the priperdes which
are briefly described in Schedile 1 and Proparty medns any of them, U _
-Receiver: & recalvar Sndior manager of any of all the Charged Property appointed under clavse 8. ] o
Secured Llabilities: all prasent and fuilig fmonies, obligations end lisbililes owed by tha Borrawsr 16 the Charges whathar actust or L
contingent; as principal-or surety or in any other capacity urder or if connestion with the Facillty Agreament(s), loan, sale and leaseback, bemsE
andior hire purchase facilties under the Facifity Agresment{s) and any Assooiate Agreement, Prior Agreament(s) o Fiitura Agreament(s) and
from eny Guarantor under any Guarantes-or this debenture togéther with all inerest (nciuding, withaut limitatian, default intérsst) ACSTUINg in
respect of such monies or Babilifes. . .
1.2, Interpratation o . o
Unlass the contaxt pihersise requires, in this debehture; ) e DT L
& any reference to any stalite or statulary provision inithidss & refarancs 16 any slibordinale legislalion made Under that statuts ar stahutory
provision, to any modification, re-ensctnent or exiension of that statute or statutory provision and to any Tormer stafute or statutory
provision which it consalidated or re-anacted béfore the date of this debenture, : L :
a refarence to ong gender Includas a refarencs o the ather-gender; wonds in the singularinciude thie plural and vise verss;
a reference 1o a clause or Schedule is to a clause or Schedils of or to this debenture;, : - S
a8 reference t this debenture (o any spécifiad provision of Ity of any offier doctmient shall be torstiied as & reference io tis debenture ;
that provision or thiat Socument as in forée for the time being and as amanded or novated from Uimne 1o Hins, -
& réfarence 1o a parsoty shall be'corstrugd as including 3 reference to s individual, frm; corporstion, uniftrmioratad body of pergons or
any siate or any agancy of 3 peratn; N ) _
& refarencs 1o an amendment includes a supplamiart, vanation, novation of re-enastment {amended shall bs construsd accordinglyy,
4 reference 1o assels inchudes present nd futura properties, Unceriakings, revenuss, Tights and benehits of every deseripton;.
a refarence to a0 authorisation indlides s consent, licence, approval; resclution, exarngtion, fling, registration & notarisation; )
& refarencs 1o 2 requlation includes ary regifation, ruls, Gfficial diréctive; request or guldeline {whéther or not hiaving tha fores of faw) of
* any gavemmantal of supranational body, sgahcy, depanment o regukalory, sei-regulatary or other authuity o organisation; and.
} the headings donot forrn part of this debenture or any part of it and do not affect its interpratation. )
13 Clawhagk ' ' e e T
'If the Charges considars that ar-amourt 5 capable of Baing dvoited oF oiRenvise set aside on liquidation or administration of the Comgany or
atharwige, then that amolng shall 1of be vonsidered 1o have bigen imevozably paid for fhe purposes of this debenture, .
1.4, Mature of security over real property o : '
A referenice in this debienture to'a charge or morigage of @y freehold, leasehold o commonhold propery inclides’
&, all bulldings and fixturss fincliiding trade dnd tennt's fixturas) vhich are ot any time-situated on that groparty: . :
b the proceeds of sale of any part OF that property; and the benefit ofany covenirits for Hile given or-entered ints by any predecessar i title of the
. Company in respect of that property or any monies paid or payable i respect of thosé ctveriants. o )
5. Insolvency Act 1986 ' _ S S L
Paragraph 4 of Schedula B1 o the Insclvensy Act 1986 (as indered by seclion 248 of, and Béhedute 18 to, tha Enterprise Act 2002 applies tothe:
floating chargs dreated by this debienture,. :
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COVENANT TO PAY P, S . T
This Comdany covenants that it will on demand pay to the Chargée and distharge the Secured Ligbiities when thgy become dud,
GRANT OF SECURITY . . i o
Charging clauss O AT . N
As a1 contiting sacurty for the payraent and dischange of the Secured Liabilities, the Carmpany with full file guarantse charges w0 the Charges!
&, By way of firstlegal morigage, ol the Properties listed in Schadula 1y . :
b by way of first fied tharge: all Properies acquirsd By the Dumpany i tha fulure; o B e e
i, 2l present and futurs interests of the Company not affestively morgaged of charged Under the pretiding provisions of s clause 3 inor
ovier frgehiold of leasehold property; _ _ e N . o :
B el present and futis righis, licences, gudrenteas, rents, deposits; confracts; covenants and warranties relating to the Propertiss )
§iL all licehioes, consents and suthorisations, stafutory or sthenwiss held or required in connection with the Company's business of thé usaof
) -any Chargad Property and alf Hohts in conngetion with them; ’
iv.. all gresent and fulure goodwill and urcalled capital for the Yime being of the Campany; ) _

- v, gl the Company's presentand future patents; rights (0 inventions, copyright and related] rights, trade-migrks, businass names and domain
ramies; gondwill and the right to sue for gassing off, rights in designs, database rights, rights fo uss, aind protect the confiderliality of, :
confidentiat information-(including know-how) and afl other Intellectual property fghts. in sach case whether registéred or unregistered and
inchuding all applications anid rights to apply for anid b pranfed, renewels or exlensichs of and rights to claim prioity fram, such rights and
all similar or eauivalent rights or forma of proteittion which subsist or will subsist now o i {hix fature I any part of the world, L

i, eli prasent and futurs cerfificated stocks; shares; laan caplill; securitigs, bends and lnvisstriants for the time being owned (at law or in-
sdjuity) By tha Company, including any () dividand, interest or other distribution paid o payabla in rélation fo any of the Investments; and -
{H} right, money, shares or propsry socdilng, offered or issued at any time in retation to-any of the Investmants by way of redemption,
: substision, exchangs, conversion, bonus, prefersnce oi-dihervise, under option rights or otherwise, a
Cowil, o all Bguipment il ad Book Debis; and B . o o : L R
& by way of floating charge, afl its mssets and underaking, prasait and fulire other thin the Assats niot affactively morngaged, charged or -
hesigried pursuant to tis disuse 3. ) - )
Automatic conversion of floating ¢harge ST _ o o R T S .
The ficating charge crested by clause 3.1(¢) shall autematically snid immediately fwithout notice) be converted into‘a fixed charge over tha felavant
a.. the Company {ij creates, or sttempts.to create, over all.or any part of the Charged Property an Encumbrancs withaut the prior written consent -
(i) disposes or attermipts 6 Sisposs of-all or any part of the Gharged Property (ather than property subjedt oyt the fivating charge while it
- ramaing uncrystalised which propery may be disposed of it e ordinary course of bissingss); or o
‘B, & Receiver is appointed ovérall or any of the Charged Proparty that is subjectto the floating dharsgesor . - - SO
‘. gny person levias or shempts to lavy any distess, attachment.exacufion or other process against afl or any part of the Charged Property, of
dl, e Uharges récaives nafice of the sppaintmeritof, or & sropassl or g intention to appoint, an adminisirator of the Comgany,
Conversion of floating charge by nofice

The Chargse miay In its'sols iscrélitn at any time by written nofics to the Company convert ine flasting charge created under this debeniufe inw'a
fixed charge 28 regerds sy pat of the Charged Property spetifiod by the Chiargee in that nolice. :
Assets aciired aftar-any floating charge crystallisation. _ o TR S L
By asset soquired by the Company after any crystallisation of the floating charge created under this gibeniufe which but for such crystallisation
weuld ba slibject to 2 foating charge shall funless the Chargee canfiems otherwige) be oharged 1o the Chargee by way of first fived charge
LIARILITY OF COMPANY S _ o _ o L
“Tha lability of the Company under this detientine in réspaet of any of the Secured Liablites shiall not b discharged; préjudiced oraffected by -
a he Charges renewing, datermining, varying or ncréesing &ny facility or other traneaction n By manner.or conclrving ih, accepiing or
‘varying By compromise, arangement or satiiemant oF omitting 1 claim of enforce peyment from any other persorior

B any other act o omission which butfer his provision might have discharged of oihersise prejudiceti/affacted the ligbility of tie Company.
“The Company walves any Aght it may have of requiing the Chargee to enforte any. seouty or other right or claim any payment from dr athervise
“procesd againgt any oifer person before snforcing this detenture against the Company. C

REPRESENTATIONS AND WARRANTIES.
B3
Bd
53

The Company makes the representations and warrantes setoul inthisclause Stothe Chargee, -~ " 0 o 0l
The Company is the legal and beneficial owner of the Charged Property frse fom any Encumbrance Biher than crested by this debenture,
_ The Company has not received or acknowladged notice of any adverse claim in respeit of the Chiarged Properly orany interestinit, .-~
Thare ara 1o Sovenants, agresments, reservations; conditions, interests, rights or othar, which mistarially adversely affect the Charged Propéry.
_ Thare is o breach of any lew or regulation; which materally adveisely Bffects the Charged Property. ) : . .
Nothing has arisen o has bien créaled or ié sibsisting, wehich world e ain overricing interestinany Property. .. I
. Ne Enciimbrance expressed to be creatad by this debanture i ligkle to be avoided or stherwise Set sside on the Bquidation or administration of the
Cornpany or sthemwiss. ) R
COVENANTS
The Company shall, o : o e B T e R L
& carry on ifs tade and budiness in acoofdance with the standards of goud management from time: 1o tme eurrent i such trade of business on
_ those parts (if any) of the Propedias s are, or may beé; used for the pliposes of rade or busiess and . o
‘b, roldo, or permil o be done, any sut or thing; which will or might dagfeciats, jeopardise of siherwise prejudics the security held by the Charges
o materially dimirish she value of any of the Charged Propedty or the effecliveness of the security created by this debenlure, Lo
- The Comparty shall sermply with ol stahutee, byelews ahd regulations refating 1o s trade or Bsingss and the any parl bf the Charged Propsry
" Thi Company shalll . . T L . L
a.  promptly srovide to the Chargee Whataver infarmation, documents or papers relating to the Charged Proparty as the Charges may fron ime 1o
 tmersquestand S . o ' o
b inform the Charges. plompty of any acquisition by tha Goripany of, or coniffadt made by the Gompieny to aoduire; any frashold, sasshald of
) offer inberestin Property. ) )
The Coinpany shall: - . = BT : s . e o
& insuie and Kesp insured ali of it Undertaking and assats with raputable ant responsible msurérs previously approved by the Chargés in such
_ manner and o such sxiant ag is reasonable and-customary for sn enferprise engeged in the same or sirmilar business and in the-same o
‘shmilar focalies against such riske-and Contingéncies as the Chargee shalt o time by ime nacquesst, e L .
4. procure that the Tnterest of the Chargee is noted on all its pelicias of insurance iy sugh manner as the Charged may in its absoluty disoretion
. renuire and duly and ponctusly pay ol premiums afict any other monies. necessary for maintaining its ingurance in full effect '
“'ha Compary shiall apply s moniss received by virtee of any Insurance of the whole or any part of the Chargad Properly:
“-a Inmaking gord or 1 1ecbUping eXpaniditure Incred in making goed any s ordamageior '
g, ifthe Clatges in its discrefion so ragulres, towards the disshargs of thé Secured Lisbilities.
The Cormpany shisll: . . . - . L ] R o - o
A, Btall tees keap in good and substantal rapalr and condiion all the Changed Proparty inchuding, without Breitation, sit Bulldings, ergctions,
 stuctures and fiklures end fithngs on and in'the Property; ) :
b, kesp el Eguiprment in §ood repalr; working order and congition and B for its purpose; and o T N
c. . whers I Is Unecononic 16 répair any part of the Charged Property, replace sUcH parl by ancther similar saset of seuat-or greater valug,

- The Company shall promptly upon becominy awang of the sare giva the Charges notice irf writinig of any breach of

... any feprasantation or warranty sstout inclause 8, and
B, gny covenant set outin Chause 8, .
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The Company, at the Chargee's request, shall deposit with ths Chargéa, and the Chargee shall during the continiiancs.of this debentire be entitlad fo
hiold, all casds and documents of title reléting {6 the Charged Property which ara in the pesasssion or contrel of e Company {and, if notwithin the
‘possessitn andiof sonirel of the Cotmpany, the Company undertakes to chtain possession of all such deads & documents of (lle). PR
The: Lompany shall permit the Chargee and any Receiver and any person appainted by sither of them to enter upon and inspect any Property duting
normal business hours upon ressonable-pior notice: . o L . o o

The Company waivas any presant of future right of setoff it may hive in respect of the Ssciifed Lisbilties fcliding sums payabile by the Company -
undér this dibenture). I e . _
The Company shall notat any time, except with the prior writlen consent of the Ghargee: -

& “Create purport; or o subsist'any security on or In relation to,any. Charged Property other then aiy security created by this deed -

. sell, assign, transfer, pert with possession of, o othenvise digposs of in.any manner (or Blrpot (o do 6}, 8ll or any part of, or 84y Interestin, i
tha Chargad Froperly (sxcept, i tha ardinary oourss of business, Charged Properly that is only subject o an urerystaiiised floating charge) or

6. craate or grant {or purpart to oreati oF grant) g0y interest in the Charged Properly in favour of a thied party.

POWERS OF THE CHARGEE L L L . . : . o ’
The Charges shall be entitled (but shall nat be batind} fo resviedy a Breach atany fime by the Company of any of its chligations cortaisd in fhis .

debaniture and the Company irevocably authorisas the Charges and its apents 1o doall such things as are desirable for that purpose. R
The rights of the Charges under this clause 7 are without prajudice o any othar rights of the Charges Under this debanture snd the exerciss of those :
‘rights shall not miake the Chargee liable o dccount as 8 mortgages in possession, _ o
At any tire afier the securily tonstitited by this debenturé shall have become enforceable, the Chargse or any Radsivar: .

T8 ey dispose of any chattels of produce folind on any Propeity as agent for the Company; and :

b withiout prejudice to any obligation to acoount for the proceeds of any sale'of such chatisle or prodice, shall be indemnified by the Campary
. Tagainstany liability arsing from such dispossl, . o ] : . L :
At any tire after the sscurity constitited by this debéntuie shall Have become Snfarceable or after any FEWers éontarred By any Encumbrance having .
prioftty to this debaftture shiall have bedorme exercdisable, e Charges may: - .
‘& redesin such or any ofher prior Encumblance or procure its transfer to iself and
bl - setlle any gocount of the holdar of any prior Enciimbeancs. e e
The sefflerment of any such sccount shall beconclusive and binding on the Company and all monies paid by the Chargee i an Sndismbearicar In .
setlement of such an Bccount shis, a5 from 1§ payment by e Charges, Be due Fom the Company 1o the Chargise on current scoount ahd shall besr
interest and be'secured ag part of the Seoured Linbilties. ™ _ o o
The Chargea may it its discretion grant time or offiér Indulgence or make any other arangemant, variation or reléase with any persongr persons not
being & party t s detienture (wheller or not such persan or persons are jointly liabla-with the Company) in respect of any of the Secured Listilites -
or of any-other securdty for them without prejudice either to this delrenhirs or to the lisbility of lhe Compaby for the Seciired Liabilities.
-ENFORCEMENT . o v : _ o )
" This Bebenturs’ shall ba enforceabia i R L SRVREEES .
a.  any of he Setured Liabilitiet shall ntt be paid or dischirged whan the same ouglitto be 54ig o discharged by the Company {whether o
demand or at soheduled matunty or by acceleration orothenvise, as the cass ray be; or . T .
B the Company shall be'in breach.of any.of #g obligalions under this debenturs or undar any other agreerment batweon ths Company gnd the -
Chargee and that breach {if capable of refmeidy} has not been remediad to the setisfaction of the Chargse within 14 days of notice By the
" Chargee to the' Company to remsdy the breach; o L . .
gooothe Gompary: L —— e T oI R ERTIPEN
i bechmes unable o pay its debls as they fall dus {andior the valus of the Company's assels i$ Tess than the smount of its fiabilities, taking
. into adtount the Company's oonfingent and prospective fiabilifies); or ) o L L o
i commancas negotiations with any one or more of ity creditors with a view to Ihe general raadjustrent or rescheduling of ils indebladness;
.. or makes & genaral assigimant for the benafit of, or 2 composition with, #s creditors; o’ )

- the Sompany passes any resolution of taxes any Borporate action, or & petition is fresented; of procesdings are cummensas or any action is - '

~Yakion by any person far s winding-up, dissolution, administration or résorganisaion or for fhie dppoiniment of & reveiver, adminlstrative
| réasier peministraton tustee or sinvlar officer of itor of any or all 6F ts revenues and assets; or . ) . :
& adistess, axsoution, atischment or other legal process is enforéed upon or sued against all of any-part of thix assels of the Company or
any reprasentation, warranty or stateinent made or debmed 10 be made by fhg Company under this debenturs is or proves 1o bave been
] Incorrect or misleading in'any material respect when made or deamed 1o be made! and L o R
‘G.Hn any such evarit (whelher or fiol the event is continuing), without pédjudice to any other rights of The Chargee, the pawars of sale under the
* Law of Praperty Act 1825 shall immediately be exercisablé anig the Changes may in 11 absolute discration enforce al or any part of the
. sBcurty created by i debenhire s it sees Bit. : L o o . : :
The powers of sals canferred upon mortgagees under the Law of Property Act- 1925 shall, as bstwigen the Charges and a purchasel from the o
Chargee, arise on and be axdrcisable atany tima afer the execition of this'catenture, but thia Chargee shall niol exersise sUch power of sale until the
“sicyrity constituted by thie debenturs has betiome enforcsable under cavse 8.1, R L
The statulory powers of sals, léasing and sccepting surrariders conlered ufion Morgagaes under the Law of Property Act 1925 andior by any offier
- statite shall be exerdisable by the Chiargee under this debantine and are extended soas to aEhoniss the Chaiges whether in s own fisms or in that

™

© oftha Campary 1o make any loase or agieement for lbase, accepls surendare of leage or grant any bplion of the whale or any part of paris of the

- freahold and laasshold propeny of the Gompany with whitever rights refating 10 other Barls of it snd Somaining whatever eovenants on the part af the

Company and generally on such terms and conditions (inclading the payment of money 1o 3 lessde of tenant o & S0rrendsr) and whether or notata - -

prefmiuT as the Chaiges thinks it

- Maithir the Chargee nor.any Receiver nor any Administrator shall b liable to account as mortgagaé In possession in respectaf alt or any of tha .
- Charged Praperty ner shall siny of thers b able for @nyv-loss upon realisation of. or far any neglect or defauli of any natire whatsoever i connéction

with, all or any of the Chisrged Praperty for which a morntgagee in possession. might as such be liskls. } . - )

At any time after the securily constituted by this debanture has bacore erforteable; or Bl regiest of thie Company, tie Charges may withois natics:

a:  -appoint under seal of by wiiing under harid of a duly autharised sficer of the Chargss sy She o Trioh person OF persone to be a Recalver o
‘& Receiver and manager of all or any part of the Charged Property: and

- b fsubject to Section 45 of the Insolvency Act 1988) from time to lime under seal of by writing tinder hand of a duly authorised afficer of the

Chargae, ramave any pefson appoiitted lo be Redsiver and may in like manner appolnt andther in bis places '
The Chargee ay fix the ramuneration of any Recaivel appointed by it without the restricions contalred n sadtion 108 of the Law of Bropeny Asl
.;hg'zg and tha rermungration of the Receiver shall ba a debt secired by this deberitune shall be due and payable immadiately upbn its being paik by
e Charges. ' o . . . L . . L :
The powars of gala dnd Aipointing & Receiver conferred by this debenturé shal be in additich to 2l Statutery and othir powers of the Charges under -
Ihe Inscivericy Act 1586, tha Law of Property Act 1926 or otherwise and shall be exercisable without the restrctions containad in Sections 103 and.
109 of thid Law of Property Act 1925 or offienvise. _ N _ _ T T D
The poveer (o appoint 2 Receiver (whather corlerrad by this debenturs or by siatite) shall big and remain sxercisabla by the Charges natwithstanding
‘any pricr appointment in fespect of ol or gy partof the Charged Propsity, o L _
Ay Recsiver appointed by the Chirgee urider this debenture shall be the agent of (ha Company and the Company shall be solely respansible for his
acte and remunaration ag well as for any delaults corwmitted by him, )

. Any Recgiver sppointed by the Charges under this debenture shall in addition to'fhe powers conferred or hirm by the Law of Broperty AL 1925 and

e Insolvency Act 1986 have power to do alf such acts and Things a5 an absoluls’ simer could 30 1n the rranagemant of suth.of the Charged
Property over which the Recelver Is appainted and:in paricUlar the powers set outin dlause 8,15, ; ) )
All monies received by the Chargies or & Receiver ify the Skerdiss of any enforsement powers confsmed by this debentors shall be applied:
a: . -firstif paying all unpeid feed, oosts and otrier iability icurred by o on befelf of the Chargee (and any Recelver or agent apgointed by ity
B second in paying the remuneration of any Meceiver {as agread betwesn him and the Charies) . ' ' o
€. hird i or towards discharge of the Seoured Lisbilites in such ordar and inannes a5 the Chargee shall deferiing and.

Jd Tinglly it paving any surphis to the Company or any sther persor entitled fo it,
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‘COSTS AND INDEMNITY

'RELEASE ; Lo e R - .
“Subjest to clauss 123, upor the unconditional payment and discharge of the Secured Liabliies (and arovided that no further Secured Lisbilities are

ABSICHMENT AND TRANSFER

Bection 109(8) Law of Propery Act 1925 I

Neithier the Chargee rior any Recsivar shall be bound {wheather by virtue of sechion 108(8) of the Law of Property Act 1928, which is varied
acoordingly, or othérwise) to pay of approprigte eny réceint o paymant first towards interést rather than principal or stherwlse in any patticular
ardar a& betwaen any of the Secured Lisbiliies. o S ) o

All monies received by the Chargse or a Receiver uritier this debentire may, at the cisorstion of the Chargee or Raceiver, Be cradited 1o any
suspense or sestrities realised acoount and shall bear Inferest al such rate, Fany, as may be agreed inwiting betwesn the Chargse and the

‘Cormpany and may be held in such account for 5o long as the Charges or Receiver thiriks ik,

By way of security the Company irréwotably sppoints the Charge and every Recsiver sep«arat@iy tobe the sﬁcmey ofthe Company and inits

name and an it behalf and as s 5t and déed to execute any docuimants, and doany acts and things which:

a.  ihe Compeny isrequired to execule and do under this debenturel and/or L o S

b, “anyatiorneyay deem proper or desirable in exercising any of tha powars, aithortties and discretions conferred by g dabanture or by

law on the Charges or eny Recelvar,

Any dppointment tnder this paragraph 818 shall:

&  beinwiting signsd by 5 duly authorised signafory of thie Chirgee, and o

b, iake effect, v accordance with paragraph 19 of Schedule BY of the Insolvericy Act 1886, when the reguirements of parsgraph 18 of that
. Bchedule B1 are salisfied, _ _ _ » N o _

A Retaiver shall lizve, in addition o the powers confarrad on recelvers by stafile, the furiher powers sét out below, a Recaliver may!

a.  inwertake of complete any works of répaly, bullding or development on the Properties; L ) . L .

b,  grontor accept sumentacs of any ledkess tenanicies affecting this Properies. upon such s and subject to such conditions as b thinks i

o - provide services &nd employ, engage, suth managers dorfrastors End others dn sushterms a8 ha deeris expedient, o

4. charge and receiva such sum by way of remuneration (in addiion to ol cosls, charges and @xpenses incurred by ftim) as the Chargee may
presoriba o agres with him; ) ) . ] T ) .

s - may collect and get in the Charged Property in respact of which he is sppointed or-any part thersof and for that purposs maka such and taks

-any procesdings s rray seg expedient #id to take possession of the Charged Property with Tike rights;

f carry o, mansges, develop, reconstruct, amalgamste or diversify of conelr in carfying on, managing, daveloping, reconsirucling, emalgamating
or diversifying the business of the Compainy, ' . e L _
g -grantsptions and licences ovar all-or any part of the Charged Property, sell or coriour i seffing, BSsion of canglr in agsigning, leage or cONGUF .
irleazing and accep! or catour Indccepling surenders of leases of. all or any of the oroperiy of the Company in respéct cfwhich he s
Bppointed in such manner and generally oh such terms and condiflons as he thinks it fixiures. and plant and machinery may be ssversd and
sold separately foim the pramises in which they afe containad withaut the congent of the Crripany} and to carmy any such sale, assignment, .
lonsing or suirendar into effect Any such sale may be for such consideration g he shall think fit and ha may promote &F cofcur in promoiing a
- corpany to purchass the property fo be sold; N e e o
h. make anyarangement, setilament or comprorise betwesn the: Company and any cther persan which be miay tink expadient,
make substitutivns of; or improvements to, the Bglipment as he may think expedient, B - - e
. - rhake calls cordifonally Or urconditionally on the menibirs of the Company in respect of the uncalled capital with such and the same powers
for it purpose and Tor the plrpces of anforeing payients of ary 'calls S0 made as are conferred by fhe anicles ¥ asgociation of the Company
on its cirectors i respect of calls authdrized 6 be made by them; - : . o
& appoint managers, oficers, servants, workmen and agents for thia aforesaid purposes at such salaries and for such periods and on sich terms.
s hé may determing; : . _ : , L e
b i b thinks At bus withaul prejudics 1o the indermnity contained i dlause 3, sffect with any inatrer any poficy or policies of wsifance githering -
lisw or satisfaction of, orin sddifion (o, such ingurande; L : - o Co
m.  axerciss el powers provided forin tee Law of Propsrly Act 1925 in'the same way 28 if he had been duly sppointad under that act and exarcise.
h =i powers provided for an administrative receiver in Schedida 1 of the Insolvency Act 1986, e o
n. -forany of the purposes autharissd ralss mongy by borrowing from the Charges ar frimany sther parson on the securlty of all or any of the
Chargsd Proparty in raspect of which e is appainted ygion such teris {Including if the Chargee shall consent Lo terms urder which such.
gacurity rariRE in pHofty to this debentuie) s he shell thinid it ' . ) ] .
o redesm any pror Encumbrance and settie and pass the accounts fo which the Entumbrance relates and eny accounts so getted and passed
shall be conclusive and bintding o the Compiny and the mories so:paid will be-deemed 1 Yo an exXpanse prapery inourred by Kirt _
p. - doall such other acks and things as he may consider incidantal or conducive to any of the matters or powers in thig tiauss-8:16 ar which he
vawlolly may oF can do 3% agent for the Company. :

The Company shall pay toor indemisfy the Chargee and/or any Recaiveron demand, on'a ful inderniiity basis, all Gusts incirred by the Charges:

‘andf ar any Raceiver in relation to;

a this debenture or the Charged Propérly; or B : e L o

n. . protecting, perfecting, presetving, ‘enforcing or exercising (oF atterpling to do soj any of the Chargee's or the Receiver's rights andfor powers
uisder this debentire; or - T : i N o o . ) o

5 suiig foror récaveding, sny of the Sécured Uisbilitiss fingiuding, witheut limitation, the Costs of any proveecings in réiation ta this debenturs or
the Sesiined Liabilites) wgether with intarest on the amount due at the defeuit rale of interest spedified in the Facily Agreement(s). - .~

capabis of béing outstanding), biut nof otherwise the Chargee shall, 2t the request and cost of the Company, take whalever action is necessary lo
relaass the Charged Propery from the security sonstituted by this debenture. :

The Charges may at @ny e, without the corsant of he Compariy, agsian o fransfer the whiols or any part of fha Charges's rights andjor obligations

-undar this- dabenturs to any person.

The Company may not assign any of Iis rights or transfar any of its obligations under this debenture or enter Into any transaction, which would result

“Iny any of those rights of obligations passing to aricther person,

FURTHER PROVISIONS _ _ S o - : o
This debeinture shall be in addition o and Indépandant of avery other secUrly of gusranies which the Changes may al any time holid forany of the

-Beurad Lishilites and Ao prier security hield by the Chargee over fhe whall of any part of the Chargsd Property shall margs i the secirity craatsd

by this debenture;

Trig debenture sheli remain in full foroe and effect as o continuing security for the Sacured Liabiiites notwithatanding any setilement of acoount o

Itermmadiale payment or other msfter or thing whiatsoaver, utlass and Untll the Chargee discharges this debenture in wiiling, .

Aoy velsast, distharge or setiament batweer the Company and the Chargae shall be deamod conditiorial upth no payment or security received by

the Chargas ir respect of the Secured Lisbiiities being avoided, redused or ordered (o berefunded pursusnt o any iaw refating to ingolvency,

bankruptey, winding-up; adminlstration; receivership or otherwisis and, riotwithstanding any such refesigs, dischargs or seftlement

a. the Chargee o its nominee shail be-at fiberty to vetain this débtenture and the security crested by or pursuant to this débenturs, inciuding all
cerfifioates and documents relaling to the whicle or any part of the Charged Property, for such period 2s the Chargee shall degm necessary {o
prgvide the Chargee with security againetany such avoidancs, reducion or order for refund; and :

b, the Chargee shall Ba sntilied 1o récover the valus o amélint of such Secusity of gaymient from P Conipany subsequently as if such release,
dissharge or satemant Had not Geouwrrad.. » - o o S ' '

A cariificate or datermination by the Chargee as o sny afrount Tor the timie being dus 161 from the Coripany shall {in the absence of any marifest

arror) B conclusive evidence of the emount due,. ) . : L )

Thé rights and powers of the Charges zonlermad by Hhis debienturs are cumulative, may be-exercised a8 biten as the Chargee consider$ appripriate,

ard are In addition 13 its rights aing powdérs undsr tha ganeral law. ' ) ' .



Any walver or variation of any right by the Chargee (whather ansmg urider 1his debeﬂture oF under thie generai |aw} shalt only be effective if tisin -
writing and sigred by the Chargee and applies only in the circurnstances for which itwas given and shall hot prevent the Chargee rdm subsequently
relying o the relevant provigion. )
No act or course of conduct or negafiation By of o bahalf of the Charges shaié i any way preclude the Chargoe from exercising any fight or gowsr
undler this debentiie or constitute & suspension o varation of any such right or power,

Mo ealayoF fallure 1o axercise any right or powar urider this debantuié shall operate gs & whlver,

Mo single or pattial exercize of sny right uider thls debenture shell grevenit driy olher of farther exenclae mf that or any “othir such right,

This restriction on the righit of consclidation contgingd In section 93 of the Law of Proparly Act 1925 shall not apply ta this debanture,

The invalidity, unenforcesaiility or illegalily of any ;;sr;w;smn {or part f & provision) of this debafture uinder the-laws of any jurisdiction shail riot affect

* the validity; anforceability or legality of the other provislons.

This debenture may be-exgcited and delivered in any number of c&un%ergam gach of whtch s an original and whlch together have the same efiect

. @6 Feath parly had slgned the same documant. -
& third pary has noright under fhe Contfacts {Rights of Third Pariies) Act 19801 enfarce ‘or 1o ejoy ini benefitof, d@ny termi of this debenture.

Service and Notices

-Any notice or otter communication given under fris debenture shall be i wiiting and shall be ssred by delivaring it perscnaliy or by sending 1t by
- Bret-class post of such other address 58 tay e notified in wiiting from tirmie 1o e by the relevant party o the other parly.

Recsipt of sry notise, giver undsr dause 131 above, shall ba desmad 1o be delivared:

& Wdelivered pefsobally, al the tise of delivery; of

C O inthe preseﬁace uf

-acting by a director

Address of Witness :
Oecugation of Wilhess % ff’“ N T Sz,,g;;,&wg M{k{fﬁ fi c“;z" i{f"*

CEXECHTED asa ciaed

 acting by @ direchor

b; . inthe case of first-class letter, 48 hours from the date of posting; -
Motice given upcar this debenture shall not be validly served if sent by e-mall.
GOVERNKING LAW AND JURISDICTION.

. The'parties to this debentie irtfevocably agree that, subjedt g pmv et beiow the courts o!‘ Engiand and Walss shall hava exclusive gunsdmnan i

setle dny dispute or claim that arises out of or iIn Conhetton with this dehénturg or its subgaci rmiattir or formation (indiuding non-oontraciis)- dfsputes

ordgims): Nothing in this ohases 14 shall linit the Aght of the Charges 1 take proceedings against the Gompany in any olher sour! of compatant -
- jurisdiction; nor shall the taking of proceedings in Bny one or more jufisdictions praciude the taking of proceetings inidny other jurisdiclions, whethar
toncarrently or hot, fo the extent permifted by the law of such other jurisdiction,

EXECUTED 252 dead by LSR MANAGEMENT LIMITED

inthe prasemﬁs u!

“Signatire of Witness - %:ﬁ

Mame of Winess {:{?W -

{"‘*r%fi’f“ .

by BLACKROCK SECURED FINANCE LIMETED

Direetor

gnature of Withess if: fﬂj

..Nam_ef}fwms«ss _ ef?‘i}{g - ;—,JGMW &

Address of Witrigss

. Qeeupation of Witness fé P o iy MM”’ iE {* e {sr

R Ber



