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Registration of a Charge

Company name: NCIS LTD
Company number: 07812901

X9YGD92P

Received for Electronic Filing: 16/02/2021

Details of Charge

Date of creation: 16/02/2021
Charge code: 0781 2901 0007
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LTD

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ADVANTEDGE COMMERCIAL FINANCE
(NORTH) LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL
OR ANY OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER
IN PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ADELE RAWLINSON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7812901

Charge code: 0781 2901 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 16th February 2021 and created by NCIS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

16th February 2021 .

Given at Companies House, Cardiff on 17th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED %%!ﬁ 2!’?1.(%’1-@

NCIS LTD
Company Mo, 07812901

T0
ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

DEBENTURE
fincluding Qualifying Floating Charge)

(2)



’P,f’
THIS DEBENTURE is made on the s % day of ”{f"’% 2021

BETWEEN

(h the Company ("the Company") described in section 1 of the Schedule altached to and forming
part of this debenture {"the Scheadule™); and

{2 ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIBITED (2 company registerad in England
and Wales with the number OBG79241) whose registered office is at 1 London Sirest;-Reading,
Berkshire, R(31 4PN {"the Factor” which expression shall include the Factor's successors and

assigns).
1. MEANINGS OF EXPRESBIONS
1 in this dabenture except where the context ctherwise requires:
1.1 the following expressions have the meanings assigned {o them below:
“the Act” the Insolvancy Act 1986
“Agreement” the Factoring. Agreement or Invoice Discounting Agreement

“Gharged Property”

“Encumbrance"

“Evant of Default”

“Faclor's Account”

“Fixed Assais”

"Fixed Charge
Property™

"Floating Assets”

"Oibligations”

*Proparty”

(details of which are contained in seclion 2 of the Schaduls)
made between the Company and the Factor for the purchase of
Debts and any agreement made In addition o, variation of or
substitution for such agreement;

The assets charged pursuant to clauses 3.1 and 3.2;

charge, mortgage, lien, pledge or ciher ssowity right or
declaration of trust;

any of the events specified in clause 8.2;

all amounts now or hereafler owing or becoming die o the
Company by the Factor including any amount retained by the
Factor under any provision of the Agreement;

{h 2 freghold and leasehold land and buildings of the
Company both present and future including any land
and huildings specified ih section 3 of the Schedule and
all trade fixtures and fittings and all plant and machinery
from time to time In or on any such fand or buildings;

(i} ak goodwill and unpaid andfor uncaelled capital of the
Company;
(il all stocks shares and securities and documents

evidencing titie to or the right fo possession of any
properly at any time deposited with the Factor and the
property mentioned in such documents;

() gl intellectual property now ownaed or at any fime
hereafter 0 be owned by the Company,

such of the Property as shall for the time being

he subject to the fixed charge created by clause 3.1 and any
ather of tha Property in respect of which the floating charge
created by clause 3.2 shall have orystaliised

all the Property other than such of the Property as shali for the
time belng be subject to the fixed charge created by clauss 3.1;

all menetary and other liabilities and obligations now or at any
time hereafter owad or incurred by the Campany o or in favaur
of the Factor, present or fulure, actual or confingent, liquidatad
or unliguidated, whether or not incurred jointly with any other
person, whether arising in or by confract, o, restitution,
assignment or breach of statutory duty and whether atising under
the Agresmaent or othendise;

the undertaking and all the properly righis and assets of the
Company, whatsoever and wheresoever, both present and
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future, including the Company's stock in frade ahd its uncalied
capital and the proceeds of such property rights and assets;

"Specified Dabt" any Debt {purchased or purported {0 be purchased by the Factor
pursuant to the Agreement), of which the ownership falls fo vast
ahsolutely and effectively in the Factor for any reason, together
with the proceeds of such Debt and its Relatad Righis;

“Writing™: any form of communication that Is accessible so that it may be
racorded in 2 permanent form and used at any time after ithas
been made (and "written” is 1o be construed accordinglv);

1.2 the expression “"Debt” has the meaning assigned 1o it in the Agreement and, where-the context
a0 admits, includes the Related Rights pertaining to a Debt,

1.3 the expression “Related Rights" has the meariings assignad to it in the Agreement but so that
for the purposes of the definiion of "Related Rights”, where the confext so requires. raferences
o a "Debt” includes references 1o any Other Debt;

1.4 the expression "Schedule BY" shall mean. Schedule B1 to the Act the expression
"Administrator” shall have the meaning assigned fo-1t in paragraph 1{1) of Schedule B1 to the
Act and the expression “Recelver” shall have the meaning assigned to it section 28{1)(a) of the
Act (not being an administrative recgiver as defined In section 28(2} of the Adk);

1.5 the singuiar includes the plural and vice versa and any of the three genders includes either of the
oihers;
1.6 references to clausss and sub-clauses are references o clausaes and sub-clauses respectively

of this debenture: the headings of clauses are for convenience only and do not affect orlimit the
meaning or extent of any clauss;

1.7 the meaning of general words intreducad by the word “other” are not limited by reference to any
preceding word or enumeration indicating a particular class of acts matters or things,

1.8 the expressions “including” and "includes” do not iimit or restrict any general words preceding
either of them:

1.8 whers the Factor has a right or option 1o do anything then the right or option ig ! its absolite
discretion;

1.10 reference 1o any Act of Parliament is deemed fo include such Act as amended or re-enacted from
time to time and any order or reguiation made under i,

COVENANT TO PAY
The Company shail:

2.1 on demand fully discharge by payment to the Factor without any deduchion or set-off all or any
meneatary liabiliies included In the Obligations; and

2.2 duty perform all Obligations other than monetary liabilittes.

CHARGING PROVISIONS

To securs pavment and performance as provided for in clause 2 the Company hereby charges in favour
of the Factor with full title guarantes:

3.9 by way of fixed charge, all Fixed Assets, 2!l Spacified Debis and the Factor's Account,

32 by way of finating charge {to which paragraph 14 of Schedule B1 applies}, the Fioating Assels.
THE FLOATING ASSETS

The Company shall be at liberty té sell any item included in the Floating Assets in the nommal course of
and for the purpuse of canying on'its business {on terms not less favourable than those ususl in a busingss

of the nature of that carrled on by .the Company) untll the crystallisation of the fleating charge hereby
created in respect of such ftam or of all tha Flogling Assets,
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THE COMPANY'S CONTINUING OBLIGATIONS

Until the full discharge of all of the Obligations and this debenture excent with the prior written consent of
the Factor the Company shall not

51.1  exceptas provided in clause 4 or on the written directions of the Factor sell, part with possession
of, create any encumbrance aver or atherwise dispese of any of the Property nor, except as
expressly provided for in this debenture release, sxchangs, compound, set off, grant time or
indulgence in respect of any of the Propetly,

5.1.2  enterinto any facioring or invoice discounting agresment or any other agreement for the sale and
purchase of debis except with-the Factor,

Al the provisions of the Agreement relating o the Debis conlained In the Agreement shall apply o all
Specified Dabls as if- such provisions were sei out in this debenture In fulland as if the ownarship:of all
such Spetified Debls were vested i the Factor in accordance with the Agreement. All the provisions of
the Agreement refating to e Mghts to or ownership of goods ntluded in the Relalad Rights shall apply 1o
any goods includad in the Priperty.

The Company hergby underskes in addition {o and without prajudics to any other undertalking given
elsewhere in this debentura:

531  ateny time If so required by the Factor (af the Company's sxpense including any applicable
stamp duty) toexscute such documents and do such other things as may be requisite to perfect
1o the Factor fitle o any of the Property (other than the Specified Dabis) or to enabla the Faclor
to exercise anv of its rights under this debenture inciuding the execution of 8 legal mortgage of
any of the freehold or leasehiold land and buildings included in fhe Fixed Assets:

532 at all times during the continuance of this debenture to keep all such items included in the
Property as are tarigible in-a good state of repair and proper working order;

533 tokeep all items included in the Property fully ingured {0 their replacement value with an insurer
approved by the Facior against all risks for which insurance cover is Usual in a business of the
nature of that carried on by the Company and promptly to pay all premiums and other sums
paysble for this purpose and if 50 required o produce the receipts for such payments o the
Factor; and

£.3.4  to hold on trust for the Factor all the rights of the Company and any sums received under any
such policy of insurance and 1o keep such sums received separate from the Company's own
monies and to pay them to the Factor on demand.

In the event that the Company shall fail to pay any insurance premium or other sum for which provision is
made in clause 5.3.3 the Factor may pay such premium or sum and recover i from the Company.

AL any fime whan the statutory power of sale or the right 1o appoint a Recsiver is exercisable under the
provisions of this debenture, whether or not such powers or right shall have been exercised, the benefits
of all insurances relating to the Properly shall vest in the Factor.

Until the charges contained in this debsnture are fully discharged the Company shat not without the prior
written consent of the Facior exercise any statutory or other power of granting or of agreeing to accept
surrenders of leases or tenancies of any or any part of any freehold or leasehold Jand and buildings
charged by clause 3.1.

The Company shall at its own expense, promptly iske whatever action the Faclor or a Recaiver may
require for:

571  crealing, perfecting or protecting the Charged Froperty intended to be created by this deed; and

8.7.2 faciiitating the realisation of any of the Charged Property or the exarcise of any right, power or
discretion exercisable by the Factor or any Recelver of any of ifs or his delegates in respact of
the Charged Properny.

OTHER ENCUMBRANCES

The Company hereby warrants that except as stated in section 4 of the Schedule or as hithertor disclosed
1o the Factor in writlig it is the beneficial owner of all tems included in the Property and that ali such iems
are free from any Encumbrance and that the Company s able 1o give a full title guarantee In respeci of all
of them. The Company shall not without the prior written' congént of the Factor greate or permit tosubsist
any Encumbrance which affects or may affect the Properly orany part of it
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POWER OF ATTORNEY

Tha Company hereby irrevocably appoints the Factor and its directors and the company secretary for the
time being of the Factor and any Recelver or Adrministrator appointed by virtug of an appainiment pursuant
o clause 9 or clause 11 below jointly and each of them severally to be the altorfiey of the Cofmpany io
execute in the name of the Company such deeds and documents and to-do such other things as may be
requisite to perfect to the Factor title to any of the Property orio enable the Factor to exarcise any of its
rights under this debenture including its rights to enforce payment of and collect any of the Spacified Debis
and {o realise any other of the Property and for the purpose of receiving all monies payable under any
policy of insurance referred to In clause 5 and for compromising or compounding sny claim under it

ENFORCEMENT

Sections 23 and 103 of the Law of Proparty Act 1825 and the rastriction in saction 109(1) of that actshall
not apply fo this debenture and upon the securrence o any Event of Defaultor et any fime after it (except
during a moratorium in relation to the Company a8 provided for in paragriphe 43 of 44 of Schedile 81)
the Factor shali be entitied on demand o paymentin iull of alt or any pait of the Mhonetary liabilties inclided
in the Obligations-and, without:prejudice o the Factor's righis under the Agreement aid any other of iis
rights under this debenturs (whather or not the Factor shall have exsrcised any of those rights) the Faclor
may exercise any of the foliowing rights:

8.4.1 to exercise any of the Faclor's powers of possession and sale of any of the Fixed Charge
Property;

812 toappoint any parsan to be a Receiver over any of the Fixed Charge Prapery;

813 {0 appoint an Administrator of the Company;

814 by nolice to the Company to civetaliise the finating charge created by clause 3.2 in respect of all
the Floating Assets orany item included in them and thereby 1o terminate the Company's right to
deal with such assets oritem In the ordinary course of business in acsordance with the provisions
of clauze 4,

The Events of Default are as follcws:

821  any breach of any of the Company's ohiigations and underiakings under this debenture;

BZ2  ibe failure of the Company fo pay any monetary liability included in the Obligations whan it is due
o be paid;

823 the calling by the Company of any meeting of its craditors;

8.2.4  the Company becoming unable to pay iis debts within the meaning of Section 123 of the Act;
825  ihelsvying or threat of execution or distress on any of the Properiy,

826 the appointment of a Recslver of any part of the Company's income or assels;

827 the serving or threat of a gamishee order nisl on any debtor of the Company in relation to any
judgement debt owing by the Company,

828  the pressntation of g patition for the winding up of the Company:

8.2.8  inrelation to the Company an administration application under paragraph 12 of Scheduls 1 or
the appointment of an administrator under paragraph 14 or paragraph 22 of Schedule B1,

8210 aproposal for avoluntary arrangement batwean the Company and its creditors whethsr pursuant
o the Act or otherwise,

82.11 the cessation of the Company's business or a threat of such cessation by the Company,
8.2.12 a resolution of the members of the Company for its winding up;

8.2.13 any svaent which in the opinion of the Factor jeopardises any part of the security efforded by this
debenture;

8.2.14 any svent {nthar than any event mentioned in this clause) which gives the Factor the right to give
natice for inimadiate termination of the Agresmant in accordance with the terms therenf whether
or not the Factor shall have exgrcised any such right.



8.3

8.4

85

8.2

2.3

8.4

Withowt prejudice to the rights of the Factor contained In clause 8.1 the foaling charge created by clause
3.2 shall crystallise automatically, without the requirernent for any notice or other aot by the Factor, in
respact of any item charged by such chargs in the event:

83.1  thatthe Company oreates (or atlempis to create) any Encumbrance over the Charged
Properfy without the prior written consent of the Factor;

832 that any third pary levies asny disiress, sxecution, altachment or other lsgal process
against such Charged Property; or

8,33  an Administrator is appointed in respect of the Company.

in the svant that the flosting charge created by ciause 3.2 shall have crystallised as {o part only of the
Floating Assets the Company shall be at liberty io deal with the remalnder of the Flogting Assetls in
accordance with the provisions of clause4-without prejudice to the righis of the Factor pursuant 1o clause
2.1 In relation to-such remainder of the Floating Assels,

Upon the appointment of an Administrator to the Company by any means every Receiver appointed tinder
this debenture shall vacate office.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing a Recsiver under this debenturs may be exercised in weiting under the hand of
any Director or the Company Secretary for the time being of the Factor or of any person authorised In
writing by any of them. The Factor may in liké manner remove any such Receiver 5o appointed and (in
the case of the removal or the vacation of office or the death of any such Recelver) appoint another persen
or persons in the place of such Receiver.

Every receiver 80 appointed shall have the power:

821 1o ieke possession of fo enforce payment of and o oollect or to realise any of the Charged
Property in respect of which he shall have been appointad or any part thereof in such manner
and upan such terms ag he shall in s absolute discration decide;

922  tomake any arrangement or compromise as he may consider requisite on behalf of the Company
with any other person in respect of any such Charged Property,

8.2.3  without any of the restrictions imposed by the Law of Praperty Act 1825 to seil and assign any of
such Charged Property on such terms and to such persons as he may consider expedient;

8.24  to exercise all the powers provided for in the Law of Property Act 1825 as If the Recaiver had
been duly appointed under such Act;

8.2.5 toappoint solicitor's managers and agents for any of the above purposes on such terms and for
suich periods as the Receiver shall think fii;

2.2.8  f{orany of the purposes heraby authorised to horrow from any bank or other persoen on the securily
of any of such Charged Properly on such terms as the Receiver shall consider expedient
including (if the Factor shall s0 consent) terms by which such security shall rank in priority o this
charge;

827  tocanry out and enforce performance of any contract {or any part of i) giving rise o any Specified
Deht;

9.2.8 1o give effective receipts for alt monies and other asseis which may come info the Receivers
hands in the exercise of any power hereby conferred upon him which receipts shall exonerate
any parson paying or handing over such monies or assets from-all Hakility to see to'the application
thereof or to enquire 23 to the propriety or reguiasity of the Recelver's appointment;

829  todoall such other acts or-things which the Receiver may consider to be Incidental or condugive
to any other purposes authorised hereby and which he may lawfully do as agent for the Company.

If two or more individuals shalt hold office as Recaiver of the same'item included in the Property by virlue
of an appointment under this debenture such individuals shall have the right to-exercise all or any &of their
powars severally as well as jointly.

Every Receiver appointed under this debenture shall at-ali imes be the agerit of the Company and the
Company shall alone be fesponsibie for ali gcts defaults and omissions of such Recelver and for the
paymant of all his remuneration, costs and expgnses. The Faclor shall be undar no liability to any such
Receiver for his remunergtion, costs, expenses or in any other way whatsosver,



9.8

9.8

10.

G

i1

42,

i2.1

12.2

12.3

Meither the Faclor nor any Recsiver appointed under this debenture shall be iiable to.account as
marigagee in possession in respact of all or any of the Property nor shall any of them be llable for loss on
raalisation or for any neglect or default of any nature in connection with the Property for which a mongagee
in possession may be liable as such.

The Company hershy undertakes 1o indemnify and hold harmiess any Receiver appointerd under this
deberture against all actions, claims, expenses, costs and lisbilities which may &t any time and in any way
may be incurred by him or by any pergon, for whose debt or default he may be ahewerable, in respect of
anything done in the exercise or purported exercise of his powers in connection with this debenturs.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINIBTRATOR

All monies received by any Receiver or Administrator appointad under this debenture shali be applied
{subject 10 the claims of any craditor having pricrity 1o this debenture) for the foliowing purposes in the
following order;

16.1.  in payment of all costs charges and expenses of and in relation io his appointment and the
exarcise of his powers and of any other expenses properly discharged by him:

102 in paymaent of his remunaration as agreed between him and the person who appointed him;
10.3 in payment of any costs ralating to the realization of any property;

104 inn or on account of the discharge of the Obligations including any interest for which provision is
made in this debenture; and

10.8 in payment of any surplus to the Company,
APPOINTMENT, POWERS AND DUTIES OF AN ADMINIBTRATOR

Upon or at any time after the ocourrence of any Event of Default (in addition 1o and without prejudice o
the provisions of clauses 8 and 2) or if s0 requested by the Company by written notice at any time, the
Factor may, in-accordance with the provisions of paragraphs 14 to 18 Inclusive of Schedule 81, appeoint
any person who is qualified io act as an insolvency practitioner in relation to the Comparny as Administrator
of the Company.

Evary Administrator appointed under clause 11.1 shall have the status and all the powers and dutles of an
administrator for which provision is made in Schedule B1. The Factor shall be under no lability 1o any
such Administrator for his remuneration, costs, expanses or in any other way whatsosver.

The funchons of every Administrator appeinted under clause 11,1, including the distribution of all monies
received by him, shall be as provided in paragraphs 59 to 73 inclusive of Schedule 81,

The power of appainting an Administrator under this debenture may be exercised inwriting under the hand
of any Diractor or the Company Secrefary for the time being of the Factor or of any person authorised in
writing by any of them. In the case of the vacation of office or the death of any such Administrator the
Factor may in like manner appoint another parson se qualifisd in the place of such Administrator.

COSTS, EXPENGES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

All expenses charges and costs of any nature whatspever incurred by the Factor In connection with the
preparation or enforcement of this debenture or in the exercise of any powers or right conferred on the
Factor hereby shall be payable by the Company on & full indemnity basis and any amount so payable shall
be Included In the Obligations.

If the Company shall fail io pay any mongtary llabllity included in the Obligations when demandead the
Company shall pay interest thereon calculated at & rale aquivalent {o the discount charge in force al the
relevant time pursuant 10 the Agreamant. Buch interest shall be payable and comipounded monthly and
shall accrue daily, sfter as well as beforé any judgerment, from the date when such liability is dde uniit
oayment in full.

Awritten certificate from the Factor of the smount of the monetary llabiiities included in the Obligations
{including details of the relevant caloulation thereof)-at any time shall be conclusive evidénce (save for
manifest error) In any proceedings against the Company.
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16.2

RECORDS AND DOCUMENTS AND ACCESS TO PREWMISES

The Company shall keep proper books and racords of account and shail male true and complete enides
in them of gll ransactions relating to any of the Company's business and the Property.

Any duly authorised official of the Factor and any Recsiver appointed by the Factor and any person
authorised by such Receiver shall have the right at any time to enter upon any premises at which the
Company carfes on business and upon any other premises in which any part or all of the Property is
situated or for the time being kept or stored for any of the following purposes:

13.2.1  gaining access to or inspecting or, following any Event of Default (except during-a moratorium in
relation to the Company as provided for In paragraphs 42 or-44 of Schadule B, taking
possession of any of the Company's accouris books lsdgers computer data and other records
and documents incliided in'the Fixed Charge Froperty,

13.2.2 taking copies of any of such accounts books ledgers data records and documents at the
Company's expense;

13.2.3 inepecting andfor, after any Event of Default, taking possession of any of the Fixed Chargs
Property;

provided that the exercise of such right before an Event of Default shall be subject 1o entry being made
during the Company's normal business hours and on reasonable notice,

The Company shall supply o the Factor, af the Company's expense, any information relating to the
Company's business as the Factor may require.

THE FACTOR'S ADDITIONAL RIGHTS

The grant by the Factar to the Company or to any other persan, ncluding any person for whoss liabHity
the Company is surety, of any time or indulgence or he making by the Faclor with the Company or any
such person of any arrangemant composition ar agreement nat to sue shall not discharge nor in any way
affect any of the Factor's rights under this debenture.

The Factor may abstain from parfecting or enforoing any securities, guarantess or other rights which it
may naw or gt any §me have from or against the Company or any other person and nay substitute,
release, atter or deal with the same in any way without affecting its rights under this debsniure.

i the Factor receives or is deemed to have receivad notics of an Encumbrance which affects any of the
Property and which is created subsequent to the date of this debeniure then the Factor may open 2 new
account with the Company. If the Factor does not atthe time of such notice or deemed notice open a new
account then the Factor will he treated as having cpened a new account at that fime.  Any payiments
received by the Facior from the Company subsequant to the tima of that notice or deemed notice will ba
credited or treated as having been credited to a new account. Consequently, no such payment will operaie
to raduce any of the Chbiligations secured by this debenture untll such time as the Factor is satisfied.as fo
the priority of this debenture over such subseguent Encumbrance.

Any discharge givan by the Factor to the Comipany in respect of this debenture or of any of the Obligations
shall be deemad to be void and of no effect i any sacurily taken from or payment made by the Company
or any other person, which had besn taken intn account by the Factor in giving that discharge, is
subsequently avoided or reduced by or in pursuance of any provision of law or of any determination of a
couwrt or tribunal of compstent authority. The paper on which this debenture is written shalf remain the
property of the Factor notwithstanding any such dischargse.

The Factor may apply all peyments raceived in respect of the Obligations in reduction of the any part of
tha Obligations as i thinks fit. Any such appropriafion shall override any appropriation by the Company.

All mondes received, recovered of realised by the Factor under, or in connection with this deed may atthe
discretion of the Factor be credited to a separate interdst-besring suspense account for go long as the
Factor determines (with interest aicgiuing thereon at such rate, if any, as the Factor may detstimine for the
account of the Campany) without (e Factor having any obligation to apply suth menies or any part therecf
in-or towards the discharge of the Ohligations.

COMBINATION OF ACCOUNTS AND SET OFF

The Factor may &t any time without notice or other formality combine any two or more aceounts held by it
in the name of the Gompany.

The Factor may {but shall not be obliged 10) set off any Qbligations (confingent or otherwise) against any:
obligation owad by the Faciorto the Company (which shali include any balance due to the Company in
the Factor's Account),

8
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17.5

NOTICES

Any notice or demand reguired of parmiited to be served or made by the Factor shall be validly served or
made if handed 1o any officer of the Company or if seni by first class post or deliversd to the registered
office of the Company or o ifs address stated in section 1 of the Schedule or its address last known to the
Faclor or to any address at which tha Company carries on business or if tranemiited by facsimile or @-mafl
to the facsiniile number or e-malt address (a5 the case may be) of the Company 38 made known By the
Company {0 the Factor at any time.. Noticas and demands served personally shall take effact upon such
sarvice and notices and demands sent by pos! shall be conclusively deemed to have besn recaivad within
sevanty-two hours of this time.of posting and notices and demands transmitted by facsimile or e-mail shall
be effactive Lpon ransmission.

INTERPRETATION AND GENERAL PROVISIONS

The security created by this debenture shall be additional to and ot ivsubstitition for any other security
created or which may hereafter be created in respect of the Obligations and itehall be a continuing security
and it shall not be considerad {6 be satisfied in whole or in part by any intermediate payment by the
Company.

This deed shall be construed and taks effect according to English law and the Company hereby submits
o the non-exclusive jurisdiction of the English Courts, If any provision of this debenture shall ba held i
be invalid or unenforceasble no other provision of it shall be affected and all such other provigions shall
remain in full force and affect.

If any of the provisions of this debenture conflict with any provistons of the Agresment the provisions of
the Agraement will prevail.

Where this dead Is handed undated {o the Factor, it is done so on the basis that it shall not be ireated as
being created untit dated by the Faclor. The Company hereby authorises the Factor 25 agent for the
Company to date this Desd at any time after it is handed over. Upon such dating this deed shall be
deamed to be dellvered.

This deed may be exacuted in any number of counterparts, and this has the sams effect if the gignatures
on the counterparis were on & single copy of this Deed.



THE SCHEDULE
1 The Company

NCIS Lid a company registered in England and Wales with the number of 078120801

2 The Agreement

The Agresment dated 2~ f i Ol { 2024
3, Land and Buildings
4 Encumbrances Affacting the Property

M WITNESE WHEREOQOF these presents have been duly executed as a Deed by the Company and have been
signed an behalf of the Factor by an official duly authorized so 1o do on the day and yesr stated above:

COMPANY

Signed and deliverad as a Deed on behatf of ).

NCHS Lid 3

by ) /K
} s

Direcior
in the presence of- (?, DC é 2

{Signature of witness)

(Mame of witness) N NGL&H
{Addrass of witness) 3 %"\UB“{ . \f ’l(.,m‘s
ST0TaT, T3 O

{Gecupation of witness) GCRC}:’ Hﬁwﬁxﬁ%

THE FACTOR

Signed and delivered as a Deed on behg!f of
Advantedge Cormmercial Finance {North) Limited }
By

_ /Authoﬁsed Signatory

in the presence of - . 4‘% e
{Signature of witness} o7 N Db T T
{Mamea of withess} M {QALU(A g\jj@{\j
(Address of witness) CW(F@U M

¢ e, mZ, M3 UL

{Qcoupation of withess) Néﬂ/l/ é{,ﬂif\fé@f JW WMW%&&




