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Arterberry Road Consulting Ltd
(In Liguidation)
Joint Liquidators' Abstract of Receipts & Payments

From 18 September 2018 To 21 June 2019

SofAg £ £
ASSET REALISATIONS
19,446.00 Book Debts 19,4486.00
Tax Refund 15.41
79,610.00 Cash at Bank 79,504.34
98,965.75
COST OF REALISATIONS
Insurance Bordereau 65.00
Liquidators Fees 2,500.00
Statutory Advertising 232.35
Bank Charges 20.80
(2,818.15)
DISTRIBUTIONS
Ordinary Shareholders 96,147.60
(96,147 60)
99,056.00 (0.00)
REPRESENTED BY
NIL
Note:
On 24 September 2018, the Joint Liquidators declared a first cash distribution to the ordinary shareholder of
£66,500 per share, totalling £66,500.
On 12 October 2018, the Joint Liquidators declared a distribution in specie of the "Book Debts" to the ordinary
sharehclder of £19,446 per share, totalling £19,446.
On 27 February 2019, the Joint Liquidators declared and paid a second and final cash distribution to the ordinary
shareholder of £10,201.60 per share, totalling £10,201.60.
David Birne
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Arterberry Road Consulting
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- In Liquidation
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Intreduction

I, David Bime of Fisher Partners was appointed Joint Liquidator of Arterberry Road
Consulting Ltd (“the Company”) with Richard Andrew Segal on 18 September 2019. This
report provides a summary of the outcome of the liquidation of the Company which has now

been completed.

Information about the way that we will use, and store personal data on insolvency

appointments, can be found at https.//www.hwfisher.co.uk/privacy-statement.

The registered office of the Company was changed to Fisher Pariners, Acre House, 11-15
William Road, London NW1 3ER and its registered number is 07810706.
Progress of the Liquidation

At Appendix A, | have provided an account of my Receipts and Payments for the period
ended 21 June 2019, with a comparison to the Declaration of Solvency values, which provides
details of the remuneration charged and expenses incurred and paid by the Joint Liquidators

during the period of this report.
Further information on the Joint Liquidators’ remuneration can be found in section 5 below.
Cash at Bank

Immediately prior to the commencement of the liquidation, there was £79,504.34 held in the

Company’s bank account
Book Debts

On 12 October 2018, the Joint Liquidators declared a distribution in specie of the “Book
Debts™ to the ordinary shareholder of £19,446 per share, totalling £19,446,

Tax Refund

On 9 January 2019, I can confirm that I received a corporation tax refund of £15.41 from HM

Revenue & Customs.
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Tax Clearance

Prior to commencing the closing procedures of the liquidation, it was necessary to obtain
clearance from HM Revenue & Customs (*HMRC™). I am pleased to confirm that HMRC
confirmed that there was no pre liquidation liability for Corporation Tax and subsequently we
were able 1o proceed with the closure procedures.

Outcome for Creditors

Secured Creditors

There were no secured creditors in this matter.
Preferential Creditors
There were no preferential creditors in this matter.

Unsecured Creditors

There were no known unsecured creditors in this matter.

Distributions to Members
The following cash distributions to members have been made:

¢ On 24 September 2018, the Joint Liquidators declared a first cash distribution to the
ordinary shareholder of £66,500 per share, totalling £66,500.

¢ On 27 February 2019, the Joint Liquidators declared and paid a second and final cash
distribution to the ordinary shareholder of £10,201.60 per share, totalling £10,201.60.

In addition, the following distributions in specie have been made:

e On 12 October 2018, the Joint Liquidators declared a distribution in specie of the
"Book Debts" to the ordinary shareholder of £19,446 per share, totalling £19,446.
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Joint Liquidators’ Remuneration

The member approved that the basis of the Joint Liquidators’ remuneration be fixed as a set

amount of £2,500 plus VAT and disbursements.

The Joint Liquidator has drawn £2,500 against the total set fee agreed of £2,500 as approved
by the Member.

Attached, as Appendix B, is additional information in relation to this firm’s policy on staffing,
the use of subcontractors, disbursernents and details of our current charge-out rates by staff

grade.

A copy of ‘A Shareholders” Guide to Liquidator’s Fees’ is available on request or can be

downloaded from: https:/www.icaew.com/en/technical/insolvency/creditors-guides .

Joint Liquidators® Expenses

The following expenses have been incurred and paid since my appointment as Joint

Liquidator:

Insurance Bordereau £65.00
Statutory Bonding £232.35
Bank Charges £20.80
TOTAL £318.15
Conclusion

I can confirm that the affairs of the Company are now fully wound up. I can confirm that I
will vacate office and be released on delivery of the final account to the Registrar of

Companies.

Yours faithfully

o —
DAVID BIRNE
JOINT LIQUIDATOR
Enc



Dec of Sol £

19,446.00

79,610.00

© 99,056.00

Note:

Arterberry Road Consulting Ltd

Joint Liquidators' Summary of Receipts & Payments

(In Liquidation)

To 21/06/2019

ASSET REALISATIONS
Book Debts
Tax Refund
Cash at Bank

COST OF REALISATIONS
Insurance Bordereau
Liquidators Fees
Statutory Advertising
Bank Charges

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

£ £
19,446.00
15.41
79,504.34

: — 98,965.75
65.00
2,500.00
232.35
20.80

e (2,818.15)
96,147.60

— (96,147.60)

 (0.00)

NIL

On 24 September 2018, the Joint Liquidators declared a first cash distribution to the ordinary shareholder of
£66,500 per share, totalling £66,500,

On 12 October 2018, the joint Liquidators declared a distribution in specie of the "Book Debts" to the ordinary
shareholder of £19,446 per share, totalling £19,446.

On 27 February 2019, the Joint Liquidators declared and paid a second and final cash distribution to the ordinary
shareholder of £10,201.60 per share, totalling £10,201.60.
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Appendix B

ADDITIONAL  INFORMATION IN RELATION TO LIQUIDATOR’S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

Policy

Detailed below is Fisher Partners’ policy in relation to:
e  Staff allocation and the use of subcontractors
¢  Professional advisors

e Disbursements
Staff allocation and the use of subcontractors

The general approach to resourcing our assignments is to allocate staff with the skills and experience to

meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an Administrator or
Assistant. The exact constitution of the case team will depend on the anticipated size and complexity of
the assignment and the experience requirements of the assignment, The charge out rate schedule below

provides details of all grades of staff and their experience level.
We have not utilised the services of any sub-contractors in this case. [If you have, provide details here]
Professional advisors

On this assignment we have used the professional advisors listed below. We have also indicated

alongside, the basis of our fee arrangement with them, which is subject to review on a regular basis.

Name of Professional Advisor Basis of Fee Arrangement

JLT Group Risk Based Premium

Our choice was based on our perception of their experience and ability to perform this type of work, the

complexity and nature of the assignment and the basis of our fee arrangement with them.



Disbursements

Category 1 disbursements do not require approval by creditors. The type of disbursements that may be
charged as a Category 1 disbursement to a case generally comprise of external supplies of incidental
services specifically identifiable to the case, such as postage, case advertising, invoiced travel and
external printing, room hire and document storage. Also chargeable will be any properly reimbursed

expenses incurred by personnel in connection with the case.

Category 2 disbursements do require approval from creditors. These disbursements can include costs
incurred by Fisher Partners for the provision of services which include an element of recharged

overhead, for example, room hire or document storage.

Charge-out Rates

In accordance with the provisions of the Statement of Insolvency Practice 9 (“SIP9™), the firms’ charge
out rates applicable to this appointment, exclusive of VAT, are as follows:

From 1 January 2019

Per hour
Partner / Senior Consultant £495
Senior Manager £310
Manager / Assistant Manager £255-£275
Senior Administrator £205
Junior Administrator £150
Support Staff £60-£150

Charge out rates are normally reviewed annually on 1 February, when rates are adjusted to reflect such
matters as inflation; increase in direct wage costs; and changes to indirect costs such as Professional
Indemnity Insurance. It is the firm’s policy for the cashier’s time spent on an assignment to be charged
to the case. However, secretarial and office admin support time is charged only in respect of
identifiable blocks of time devoted to the case where we consider it to be viable to do so. Please note

that this firm records its time per minute.



