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AMERY MANAGEMENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2019

2019 2018
Notes £ £ £ £

Capital and reserves
Called up share capital 2
Profit and loss reserves ) )

Total equity - -

The directors of the company have elected not to include a copy of the profit and loss account wit hin the financial
statements.

These financial statements have been prepared and delivered In accordance with the provisions applicable to
companies subject to the small companies regime.

The finantial statements were approved by the board of directors and authorised for issue on .
and are signed on its behalf by:

Mr A Baporia
Director

Company Registration No. 07805899




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1.1

1.2

1.4

Accounting policies

Company information

Amery Management Limited is a private company limited by shares incorporated in England and Wales,
The registered office is Gateway House (First Fioor), 324 Regents Park Road, London, N3 2LN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 *The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 1027 and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where addiional disciosure is
required to show a true and fair view.

The financial statements are prepared In stering, which is the functional currency of the company,
Monetary amournits in these financial statements are rounded ta the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Golng concern

The financial statements have been prepared on the going concern basis, which the directors believe to be
appropriate for the following reason.

Whilst the company has ceased its activities, the directors feel that the adoption of the going concern basis
in the preparation of the financial statements is appropriate, given that it is not materially different to the
break-up basis.

The company is reliant for its working eapital on funds provided to it by its patent company, St Agnes
Limited, for at least 12 months from the date of the approval of these financial statements, continue to
make available such funds as are needed by the company and in particular will not seek repayment of the
amounts currently made avallable, This should enable the company to continue in operational existence for
the foreseeable future by meeting its liabilities as they fall due for payment. As with any company placing
reliance on other group entifies for financial support, the directors acknowledge that there can be no
certainty that this support will continue ailthough, at the date of approval of these financial statements, they
have no reason to believe that it will not do so.

Based on these facts, the directors believe that it remains appropriate to prepare the financial sfatements
on a going concern basis. Accardingly, continue to adopt the going concern basis in the preparation of
these accounts.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shori-term liquid investments with original maturities of three months or Jess, and bank
overdrafts. Bank overdrafts are shown within borrowlngs in current liabilities.

Financlal instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Seclion
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceabie right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and ssttle the liability simultaneously.




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present vaive of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. i an asset is impaired, the impairment loss is the difference between the camying amount end the
present value of the estimated cash flows discounted at the asset's original effeclive interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed, The reversal is such that the current carrying amount does not
exceed what the carying amount would have been, had the impairment not previously been recognised.
The impairment reversel is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some signiticant risks and rewards of ownership are retained but control
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

party.

Classification of financial liabilities

Financial liabilities and eguily instruments are classified according to the substance of the contractual
amrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price uniess the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest, Financia! fiabilities classified as payable within one
year are not amoctised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within cne
year or less. if not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective inferest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.5

Accounting policies {Continued}

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised
in profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that
are aftributable to the hedged risk.

Employees

The average monthly number of persons {including directors) employed by the company during the year
was 1 (2018 - 1).

Called up share capital

2019 2018
£ £
Oredinary share capital
Issued and fully paid
1 Ordinary Share of £1 each 1 1

Audit report infarmation

As the incoime statement has been omitted from the filing copy of the financial staterments, the following
information in reigtion io the audit report on the siatutory financial statements i3 provided in accordance
with 8444(5B) of the Companies Act 2006;

The auditor’s report was unguafified.

The senior statutory auditor was Carl Lundberg ACA.
The auditor was Gerald Edelman,

Related party fransactions

The disclosure requirement of section 1A of FRS 102 allows the company not to disclose transactions
entercd between two or more members of 2 group, provided that any subsidiary which is a party 1o the
ransaction is wholly owned by such a memher The company has taken advantage of the exemption under
terms of FRS102 not te disclose related parly transactions with whoily owned subsidiaries within the group.

Parerit company

The ultimate parent company and controiling party is St Agnes Limited, a company registered in Gibraltar.




