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AMERY MANAGEMENT LIMITED

DIREGTORS' REPORT
FOR THE YEAR ENDED 31 MMARCH 2018

The directors present thelr annual report and financlal statements for the year ended 31 Mareh 2018.

Principal activities

On 1 Aprll 2017, the company ceased Us activity with no trading occurring during the year under review, On 1
Cclober 2017, Amery Management Limlted was part of a group restructuring, which resulted in s investments in
subsldiarles belng transfarred to Advinia Health Care Limited.

Directors
The directors who held ofilce durlng the year and up o the dale of signature of the financial statements were as
follows:

ir A Baporla :
Mrs S Kanoria (Appolinted 20 March 2019)

Audltor
The auditor, Gerald Edelman, s deemed to be reappointed under section 487(2) of the Companies Act 2008.

Statament of disclosure to auditoy

§o far as each person who was a director at the date of approving this report ls aware, there Is no relevant audit
information of which the company's auditor is unaware, Additonally, the diractors individually have taken ail the
necessary steps that they ought to have taken as directors In order to make ihemselves aware of alf relevant
audit information and lo establish that the company’s auditor |3 aware of that Information.

This rapor has been prepared In accordance with the provisions applicable to companies entlfled to the small
companles examptlon.

On behalfif 1h? board
APz

Mr A Baporla

Diractor

Date: ..




AMERY MANAGEMENT LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2018

The directors are responsible for preparing the annual raport and the financial statemants in accordance with
applicable law and ragulations,

Company law requires the directors to prepare financial statements for sach finandal yaar, Under that law the
directors have electad to prepara the financial siatements In accordance with Unlted Kingdom Ganarally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law
the directora mua! not approve the financial statements unless they are salisflad that they give a lrue and fair
view of the state of affairs of the company and of the profit or loss of the company for that period In preparing
theae financlal siatemants, the directors ara required to:

+ galact suilable accounting policies and then apply them conslsienily,

+ maks judgemenls and accounting estimates that ars reasonahis and prudent;

+ prepare the flnanclal statements on the going concarn basls unless It Is Inappropriate to preauma that
the company will continuie In business.

The directors are responsible for keaping adequate accounting records that are sufficlent to show and explain
the company's fransaclions and disclose with reasonable accuracy at any time the financlal poslition of the
company and enable thain to ensure thal the financial statements comply with the Companies Act 2008, They
are also responsible for safeguarding the assets of the company and hence for taking reasonabla steps for the
prevention and detection of fraud and other Irregularitles.




AMERY MANAGEMENT LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF AMERY MANAGEMENT LIMITED

Opinion

We have audlied the financial statements of Amery Management Limited (the "sompany’) for the year ended 31
March 2018 which cornprise the profit and loss account, the balance sheet and notes to the financlal statements,
Including a summary of significant accounting policles. The finandal reporting framawork that has bean appliad
in thalr preparalion is applicable law and Unlted Kingdom Accounting Standards, including FRS €02 The
Financial Reporfing Standeard applicabls In the UK and Republic of Irsland {Unlted Kingdom Ganerally Accaepted
Accounting Practice).

- In our oplnion the financial statements:
+ glve a true and falr view of the stats of the companys affairs as at 31 March 2018 and of lls profit for the
year than ended;
» have been properly prepared In accordance with Unlted Kingdom Ganerally Accepted Accounting Practice;
and
+ have been prepared In accordance with the requirements of tha Companies Act 2008,

Basls for oplnion

We conducled our audit in ascordance with International Standards on Auditing (UK) {ISAs {UK)) and applicable
law. Our responslbilltles under those standards are further described in the Audifor's responsibilities for the audi
of the financlal stalemsnis secflon of cur report. We are independent of the company In accordance with the
ethical requirements that are ralevant to our eudii of the financlal statements In the UK, Including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibitifles in accordance with these reguirements,
We belleve that the audit evidence we have obtalned Is sufficlent and appropriale to provide a basls for our
opinfon.

Conclusions relating to going concern
We hava nothing lo report In respect of the followlng meatters In relation to which the 1SAs (UK) require us to
veport to you where:
+ the diractars' use of the golng concern basis of accounting in the praparation of the financlal statemenis Is
not appropriste; or
« the directors have not disclosed In the financial statements any identifiad material unceriainfies that may
cast significant doubt about the company's ablllty fo continue to adopt the going concam basis of Bccounting
for a perfod of at least twelve months from the date when ihe financlal statements are authorised for Issua.

Other information

The diractors are responsible for the other informaticn. The other information comprises the information included
in the annual repori, other than the financlal statements and our auditor's repont thereon, Qur opinlon on the
financial statements does not cover the other information and, excapt to the exient otherwise explicitly stated In
our raport, we do hot express any form of assurance conclusion thereon,

In connection with our audil of the financlal statements, aur responsibilily is to read the ¢ther information and, In
dolng so, consider whaether the ather infarmation 18 materially inconsisient wilh the financial sfatements or our
knowledge obtained in the audit or olherwise appears to be materially misalated. If we ldantify such material
inconsistehcies or apparent materlal misstatements, we are required to defermine whether there Is a matarial
miastatement In the (inanclal slalements or a malertal misstatement of the othar Informatlon, If, based on the
work we have performed, we conclude that there s a materlal misstatement of this othar information, we are
required to report that fact.

Wa have nothing to repori In this regard.

Opinions an other matters prescribed by the Campanias Act 2006
In our oplinian, based on the work undertaken In the course of our audit:
* the informatlon given In the directors' report for the financlal year for which the finandia! statements are
prapared I conslstent with the financlal statements; and
* tha direclors' raport has besn preparad in accordance with applicable legal requirements,




AMERY MANAGEMENT LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF AMERY MANAGEMENT LIMITED

Mattere on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environmant obtalned In the course of
the audHl, we have not identified meierlal misstatemants in the direciors’ report.

Wa have nothing tc report in respact of the follewing matters whera the Companles Act 2006 requires us to
raport {o you If, in our opinion:

« adequate accounling records have not been kept, or returns adequate for our audlt have not been raceived
from branches nol visited by us; or )

¢ the financla! statemants are nol in agreemant with the accounting records and returns; or

» cerain disclosures of directors' remuneration specified by law are not made; or

« we have not recelved all the Informallon and explanations we require for our audit; or

+ the directors were not entitlad to prepare the financlal statemants In accordance with the small companles
regime and take advantage of the small companias' examplion in preparing the directors’ report and take
advantage of the smell companies exemption from the requirement to prepare a strateglc report.

Responsibllitles of directors

As explained more fully In the directors’ responsibliiles statement, tha directors are responsible for the
preparallon of the financlal slaterments and for being satisfied that they give a trus and falr view, and for such
internal contro) as the directors determine Is nacassary to enabla the preparation of financla] stalements that are
free from materlal misstatement, whether dus to fraud or error.

In preparing the financlal slatements, the directors are responsible for assessing the company’a abllity o
continue as a golhg cohcern, disdlosing, as applicable, matters related to golng concern and using the gelng
cohcem basls of accounting unless e ditectors elther intend to liquidate the company or to ceasa operations,
or have no realistic allernative but fo do g0,

Audltor's responsibilities for the audit of the financlal statements

Our oblectives are to oblain reasonable assurance about whether the financial statements as a whole are free
from matarial misstatemant, whather due fo fraud or arror, and lo Issue an audior's report that includes our
opinion. Reasanable assurance Is a high Isvel of assurancs, but is nof a guarantee thal an audil conducted in
accordance with SAs (UK) will always detect a material misstatement when It exists. Misstatements can arlse
from fraud or ervor and are considerad materal if, individually or In the aggregafe, thay could reasonably be
axpecled to Influence the economic daclsions of users taken on the basls of these financlal statements,

A further deseription of owr responsibliities for the audlt of the financlal statemsnts s localed on the Financial
Reporting Councll's webalte at: httpi/iwww.frc.org.ul/auditorsrespansibililles, This description forms part of our
audiior's report,

Usa of aur report

This report Is made solely lo the company's tnembers, as a boedy, in accordance with Chapter 3 of Part 16 of the
Companiss Acl 2008. Our audl! work has been undertaken so that we might state 1o the company's members
those mallers we are required {o state to them in an auditor's report end for no other purpose. To the fullest
extent permitied by law, we do not accept or assumae responsibillly to anyone other than the company and the
company's members, 8s a body, for our audit work, for this report, or for the opinfons we have formed.

Carl bafidbharg ACA (Senlor Statutory Auditor) / /
for and on behalf of Gerald Edelman ’Z 0? /,7
Chartered Accountants
Statutory Auditor . 73 Cornhill
Landon
ECIV3QQ




AMERY MANAGEMENT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2018

Notes
Administralive expenses
Cther aperating incoms
Operating profit
Interest recelvable and similar income 2

Loss on disposal of Investments

Amounts written off intercompany payables
Provislon agalnst intercompany recelvables
Profit hefora taxation

Tax cn profit

Proflt far tha flnanclal yaar

Cther comprehansive Income

Total comprehenslve Income for the year

(1,643,844)

3,896,178
(1,842,758)

439,774

499,174

439,774

2017
£
(422,858)

434,159

11,271

200,000

-

211,271

211,271

211,271




AMERY MANAGEMENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

Flxed assets
Invesiments

Current assetls

Debtors

Creditors; amounts falling due withk
one yaar

Net current liabllitles

Total assets less cuirenti liabilities
Capital and ragsrves

Callad up share capltal

Profit and loss reserves

Total equity

Notes

2018

n

2017
£ £
1,843 644
1,612,758
(3,898,178)
(2,083,418)
{430,774)
1
(438,775)
(439,774)

These financtal statements have heen prepared In accordance with the provisiohs applicable to companies

subject to the small companies regime,

The financlal statemenis were approved by the board of directors and authorised for Issue on {7/7//q

and are g|gned on is behalf by:
Mr A Baporla
Director

Company Reglstration No, 6780589%




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

Accounting policles

Company Information
Amary Management Limited ks a privale company limited by shares Incorporated in England and Wales.
The registered office Is Gateway House (First Fioor), 324 Regents Park Road, London, N3 2LN,

Accounting convention :

These financial statements have been prepared in accordance with FRS 102 "The Financlal Reporting
Standard applicable in the UK and Republic of Ireland" ("FRS 102" and the requirements of the
Companies Act 2008 as applicabla to companies subject to the small campanles regime, The disclosurs
requirements of sectlon 1A of FRS 102 have been applied other than where additional disclosure ls
raquirad {0 show a frue and falr viaw.

The financial statements are prepared in sterfing, whiok is the funclional currency of the company,
Monetary amounts in these financial statemants are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and fo Indude investment properfies and certain financlal nstruments at
falr value. The principal accounting pollcles adopted are set out below.

Golng concern

Al the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequale resources fo cover fabliitlas as they fall due, for the foresesable future. Thus the
directors continue to adopt the going concern basls of accounting in preparing the financial statements.

Fixed asset Investments

Interests in subsidlaries, asscciates and jointly conlrolled enilties are infllally measured at cost and
subsequenily measured at cost lass any accumulated Impalrment losses. The Investmanis are assessed
for impairment at sach reporling date and any Impairment iosses or reversals of impairmant lossas are
recognised Immediately in profit or joss.

A subsldlary Is an entity conlrolled by the company. Control is the power to govem the financial and
operating policles of the entity so as lo obtain benefits from Iis activities.

An assaciate is an entity, being nelther a subsidiary nor a joint venture, In which the company holds a long-
term Interest and where the company has signlficant infiuence. The company conslders that i has
slgnificant Influence where it has the power {o particlpate In the financlal and operating decislons of the
assoclate.

Entiies In which the company has a long term Iinterest and shares cantrol under a confractual arrangement
are classified as Jointly controlled entities.

Cach at hank and in hand

Cash at bank and in hand are basic financlal assets and include cash in hand, deposils hekl at call with
banks, other short-term fiquid Investments with original maturities of three months or less, and bank
overdraits. Bank overdrafts are shown within borrowings in current fabiliiles.




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.8

Accounting policies (Continued)

Flnancial instruments

The company has elected to apply the provisions of Sectlon 11 ‘Basic Finandal instruments' and Sectlon
42 'Other Financlal instruments Issues’ of FRS 102 to all of its financial instrumants,

Financial Instrizments are recognisad in the company's balance sheet when the company becomaes paity to
the contractua! provisione of tha Inatrumant,

Financlal assels and Habllitles are offset, with the net amounts presented In the financlal stalements, when
therae is a legally enforcaabls right to set off the racognlsed amounts and there [s an intention to selile on a
net basis or fo realise the asset and setile the Bability simultansously.

Basfe financial assets

Basle financial assets, which Include deblors and cash and bank balances, are inliially measured at
transaction price including lransaction costs and are subsequently carried at amorised cost using the
affective interest method unlesa the arrangement constitutes a financing transaction, where the transaclion
Is measured &t fhe present value of the future recelpis discounted at a market rate of interest, Financial
assels classifled as recelvablo within one year ate not amortised.

Impairment of financlal agsets
Financlal assats, other than thoss held at fair valua through profit and loss, are assessed for Indicators of
impalrment at gach reporting end date.

Financiat assels are Impaired where there is objactive evidence that, as a resulf of one ar more events that
occurred afier the iniial recognition of the financial assel, the estimated future cash flows have bean
affectad. If an asset Is impaired, the impafrment loss is the difference between the carrying amount and the
present value of the estimated cash fiows discounted al the asset's original effective Interest rate. The
impalrment loss Is recognised in proflt or loss.

If there Is a decrsase In the impairment loss arising from an event occurring after the Impalrment was
racognised, the Impairment is reversed, The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had ihe Impairmant hot previously besn recognlsed.
The Impairment reversal Is racagnised in profit or icss,

Derecognition of financlal assets

Financial assets are derecognised only when the contractual rights o the cash flows from the asset explre
or are seltled, or when the company transfers the financlal asset and substantially all the risks and rewards
of ownarship to another entity, o if some significant Haks and rewards of ownership are retainad but contral
of the assel has lransferred to another party thal is able to sell the asset In its entirety ta an unrelated third
parly.

Classification of financlal llabllities

Financlal liabilities and equity Instruments are classified according to the subsiance of tha contractual
arrangaments entered into. An equily Instrument is any contract that evidences a residual Intarest In the
assets of the company after deducting all of its Tabilitles,




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.8

Accounting policles (Continuead)

Basic linancial liabilities

Baslc financial llabiities, including creditors, bank loans, loans from fellow group compantes and preference
shares that are classified as debf, are Inltially recognised at iransaction price unless the arrangement
consfilutes a financing transaction, whare the debt Instrument Is measured at the present value of tha
future payments discounted at a market rale of interest, Financial liabilitles classlited as payable within one
year ara not amortised.

Debt Insiruments are subsequently carried at amortised cost, using the effective interest rate mathod.

Trade creditors ara obligatlons {o pay for goods or servicas that have heen acquired In the ordinary course
of business from suppliers. Amounts payable are classifled as current llabllitles If payment Is due withln one
year or less, If not, they are presenled as non-current llabliities. Trade cradliors are recognised intiially at
trangaction price and subsequently measured at amorilsad cast using the effective Interest method.

Derecognition of financial Habllities
Financial llabllities are derecognised when the company's coniractual abligations explra or ara discharged
or cancellad,

Equlty instruments

Equily instruments issued by the company are recorded at the procesds received, net of transaction costs,
Dividands payable on equity instrumenis are recognised as Habilitles once they are no longer at the
discration of the company.

Interest raceivable and simlilar Income

2018 2017
E £

interest recelvable and simflar income Includes the fellawing:
Incame from sharas In group undertakings - 200,000

Fixed assel investments

2018 2017
£ E
Investments - 1,643,644

-9




AMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2018

3  Fixed asset investments

Movemaents In fixed asset Investments

Cost
A1 April 2017 & 31 March 2018

Impalrment

At 1 Apil 2017
Dilsposals

At 31 March 2018

Canrying armhount
At 31 March 2018

Al 31 March 2017

(Continued)

Shares in
froup
undertakings
£

1,643,644

1,843,644

1,643,644

1,643,644

On 1 Oclober 2017, Atnery Managament Lifnlted was part of a group restruciuring, which rasulted In lis

investments in subsidiarles being transferred to Advinla Health Care Limited.

4  Debtors
Amounts falling due within ona year:

Amounts owad by group undartakings
Olher debtors

§  Credlitors: amounts falling due within one year

Amounts awed to group Yndertakings
Other creditors

2018

2017
£

1,812,084
894

1,612,768

2017
£

3,606,026
180

3,686,176

T




ANMERY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

6  Called up share capital

2018 2017
£ £
Qrdinary share capital
{ssuad and fully pald
1 (2017: 1) Ordinary of £1 each ) 1 1

7 Related party transactions

The disclosure requirement of section 1A of FRS 102 allows the company not fo disctose transaclions
entared between two or more members of & group, provided that any subsidlary which Is a parly to the
transaction is wholly owned by stich a member. The company has taken advantage of the exempffon under
terms of FRS102 not to disclose related parly transaclions with wholly owned subsidlaries wilhin the group.

8 Parent company

The parent company Is St Agnes Limited, a company Incorporatad In Gilbraitar,

«11 -




