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Registration of a Charge

Company name: 20 PROPERTY MANAGEMENT LIMITED
Company number: 07796108

X7a0LYJT

Received for Electronic Filing: 01/05/201

Details of Charge

Date of creation:  27/04/2018
Charge code: 0779 6108 0017
Persons entitled: ALDERMORE BANK PLC

Brief description: 2.1 THE COMPANY WITH FULL TITLE GUARANTEE AND AS A
CONTINUING SECURITY FOR THE MONIES AND LIABILITIES
REFERRED TO IN CLAUSE 1 HEREBY CHARGES : 2.1.1 ALL FREEHOLD
AND LEASEHOLD PROPERTY TOGETHER WITH ALL BUILDINGS
AND FIXTURES THEREON VESTED IN THE COMPANY; 2.1.2 ALL
FUTURE FREEHOLD AND LEASEHOLD PROPERTY TOGETHER
WITH ALL BUILDINGS AND FIXTURES THEREON; 2.1.3 ALL BOOK
AND OTHER DEBTS NOW OR AT ANY TIME HEREAFTER DUE OR
OWING TO THE COMPANY, TOGETHER WITH THE BENEFIT OF ALL
GUARANTEES, SECURITIES AND INDEMNITIES THEREOF AND ALL
LIENS, RESERVATIONS OF TITLE, RIGHTS OF TRACING AND OTHER
RIGHTS ENABLING THE COMPANY TO ENFORCE ANY SUCH DEBTS OR
CLAIMS; 2.1.4 ALL STOCKS, SHARES, DEBENTURES, LOAN CAPITAL,
RIGHTS TO SUBSCRIBE FOR, CONVERT OTHER SECURITIES INTO
OR OTHERWISE ACQUIRE ANY STOCKS, SHARES, DEBENTURES
AND LOAN CAPITAL OF ANY OTHER BODY CORPORATE NOW OR AT
ANY TIME HEREAFTER BELONGING TO THE COMPANY, TOGETHER
WITH ALL DIVIDENDS, INTEREST AND OTHER INCOME AND OTHER
RIGHTS OF WHATSOEVER KIND DERIVING FROM OR INCIDENTAL TO
ANY OF THE FOREGOING; 2.1.56 THE GOODWILL OF THE COMPANY
AND ITS UNCALLED CAPITAL NOW OR AT ANY TIME HEREAFTER
IN EXISTENCE; 2.1.6 ALL COPYRIGHTS, TRADEMARKS, PATENTS,
REGISTERED DESIGNS AND OTHER INTELLECTUAL PROPERTY RIGHTS
NOW OR AT ANY TIME HEREAFTER BELONGING TO THE COMPANY;
2.1.7 THE WHOLE OF THE COMPANY'S UNDERTAKING AND ALL ITS
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PROPERTY AND ASSETS WHATSOEVER OR WHERESOEVER, PRESENT
OR FUTURE, OTHER THAN ANY PROPERTY OR ASSETS FROM TIME TO
TIME OR FOR THE TIME BEING EFFECTIVELY CHARGED TO THE BANK

BY WAY OF FIXED CHARGE PURSUANT TO THIS DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LESTER ALDRIDGE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7796108

Charge code: 0779 6108 0017

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 27th April 2018 and created by 20 PROPERTY
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 1st May 2018 .

Given at Companies House, Cardiff on 3rd May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 2018

(1) 20 PROPERTY MANAGEMENT LIMITED

(2)  ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE

Afdermore Bank PLE is authadsed by the Prudential Regutation Authordty and reguiated by the Finandial Condut Authotity and the Prudential Regulation Authority, (Financisl Services Register nutmber:
2045033 Registered Gfica:lst Floor, Black B, Wastem House, Lyach Wood, Patérbordugh, PEZ 852, Registersd in England. Company No. 347662 Telephone calfs may be- ratordéd or monitersd for
seurty atid braining purtoses.
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THIS FIXED AND FLOATING CHARGE (“the Charge”} is made the

dayof £ Ol 2018

BETWEERN:

)

2y

20 PROPERTY MANAGEMENT LIMITED {registered. number 077968108) whose registered office je 20 Nightingale
Clese, Rainham, Gillingham, Kent, MES 8HS ("the: Company").

ALDERMORE BANK PLC whose registered office is at st Floor Biotk B, Westein House, Petérborough Business
Park, Eynch Wood, Peterborough PE2 BFZ (the "Bank™}

NOW THIS DEED WITNESSETH as follows:-

1.
1.1

4B

2.2

2.3

31

3.2

COVEMANT TO PAY

The Company hereby covenants with. the Bank to pay on demand all monies which are now or at any tirhe hereather
may be or become due ar owing by the Company to the Bank on any acoount and discharge all other liabilitiss,

whether actual or contingent, present of future incurmed by the Company to the Bank {whether in either case due,
owing ar iricurred by the Company alane or jeinfly with any other person{s) and i whatever name, firm or style and
whether as principal or as surety). together with interest, fees, casts, expenses and ofher charges.

In the event of the Bank makmg guch demand the Companiy shiall pay interest aceruing from-the date of the demand
on the moneys so demanded or-on the amount of other fabilities at the rate agreed betwasn the Company and the
Bank or, in the event of na such rate having heen-agreed, at a rate-detérmined in #ecordance with the Bank's usual

praclice (the rate so agreed or determined to apply affer as well as before any judgment), such interest to be paid

upon interest payment dates determined by the Bank in accordance with its then usual praclice and to be
compounded-on sugh payment dates in the event of it not being duly and punctually paid.

CHARGE

The Company with full title guarantee and as a confinuing security for the monies and liabiities: referred fg in clause 1
hereby charges :
2.1.1 ali freehold snd leasehold property together with alf buiidings and fixturas thereon vested in the Comipany;

2.1.2 all future freahold and leasehold property fogether with all buildings and fixtures thereon;

2.1.3 all book ‘and .other debls now of at any time hereafier due or owing 1o-the Gomnpany, together with the.
_benef it of all guarantess, securities and indemnities thereof and all liens, reservations of titls, rights. of
fracing and other rights enabling the Company to enforce any such debts or clalms

214 all stocks, shares, debentures, loan capital, rights to subscribe for, convert other secusities into or otherwise
acquire any stocks, shares, debentures and loan ¢apital of any other body corporate mow or at any time
hereaftar belonging to the Company, together with all dividends, interest and other income and other rights
of whatsosver kind deriving from or incidental to-any of the foregoing;

215 the goodwill of the Campany and its uncalied capital novw or at any time hereatter i existencs:

218 all copyrights, trademarks, patenis, registered designs and ofher intelfectual property-rights. niow or at any
time hereafter belenging {o the Company;

212 the whole of the Company's undertaking and all its properly and assefs whilsoever or wheresoevar,
present or future. other than any propery or assets from time to fime or for the time being effectively
charged to the Bank by way of fixed charge pursuant to this Charge.

The property and assets referred 16 in sub-clauses 2.1.1 to 2,1.7 above inclusive shall heréinafter be collectively

referred to as "the Charged Property”.

“The charges contained in tause 2.1 above shall take effect:

221 as regards the property referred toin clause 2.1.1 as charges by way of legal mongage:

222 as regards the property referred to-in Slauses 2.1.2 to 2.1.6 above inclisive &¢ fiked charges: and

223 as regards the property referred fo in ¢lause 2.1.7 abave as floating charges.

Thir security from time to fie constituted by or pursuant to this Charge shall: _

2.31 be: in addition to and shall be independent .of every bill. note, guarantee, mortgage or other security which
the Bank may at any time hold for any of the monies and liabilities. hersby secured and it is hereby: deelared
that ne. piior security held by the Bank shall merge in the sectrity created heraby dr pursuant heréto; and

232 remain in full force and effect as coritinuing security until discharged by the Bank and for the avaidance. of

doubt shall not be considéred a8 satisfied by any intermediate payment or settlement of the monies anid
liabilities: referred to in clause 1.

RESTRICTIONS ON SECURITIES AND DISPOSALS

The Company shall not without the prier written consent of the Baik:

treate, extend or permit-to subsist any mortgage or other fixed security. floating charge, pledge or ien {(other thari the
lien arising by operation of law) or other security interest of any kind, whether in any.such case ranking in priority to or
pari passu with or after the fiked and floating charges created by the Company undér clause 2,1 above or any ather

) security of the. Bank created pursuant to this Charge; or
sell, transfer, lease, fend or otherwisé dispose of, whether by means of one or a series of transactions related ornot

and whathar at-one time or aver & period of time, the whiole ot any part of the Company’s undertaking er (savée in the
normal course of frading} of its assets, or enter into any agreement for any such sale, fransfer, lease, loan or other

disposal.

PERFECTION OF THE BANK'S SECURITY . .

The Company .shall from time to time, whensoever requested by the Bark and at the Company's cost, execute in
favour of the Bank or as it may direct, such further or other legal assignments, transfers, morfgages, legél or other
charges of securities 35 i such case the Bank shall stipulate over the Company's properfy or assets or effectively
providing sectirity to the Bank for the payment of discharge of the mohies and liabiliies hereby secured.
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42

5.1

52

6.2

63

71

7.2

Unless the same shall be held by, or be required or be delivered to, any holder of the securlty ranking in pricrity to that
of the Bark, the Company shall upen the execution of this Charge {or upan becoming pussessed thareof at-any fime
thereafter} deposit with. the Bank all deeds certificates and other documents constituting or evidencing title 1o the
Charged Property.

ACTION BY THE BANK TO FROTECT ITS SECURITY

the Bank shall be entitied at any time by notice in writing to the Comipany i canvert the floating charge created by
clause 2.1.7 above into a fixed charge as affecting afl the property and assets which for the time being are subject to
such floating charge or, as the case may be, siich of the said property and assets as are specified by such notice.

It at any time it shall apgear to the Bank that any part of the Charged Praperty shall be in danger of seizurg, distress
or other legal progess, or that the Bank's security thersover shall for any reason be in jeopardy, the Bark shall be
eéntitled without fiotice ta the Company to take possession of and hold the saime or to dppoint a recetver thereaf. The
provisions of clause 10 below shall govern the appointment, removal and powers of a receiver appointed” under this
clause as if e were g rer;ewer appointed under that clause

INSURANCE

The Company shall at its own expenss insure and keep insured the Charged. Property with instirers previcusly
approved by the Bark in writing -against sueh risks and contingencies and for such amounis as the Bank shali from
time. to time request with the interest of the Bank neted-on the policy and with the poficy containing such: provisions far
the protection of the Bank as the Bank may reasonably require te aveid the interest of the Bank being prejudiced by
any act of the Gompany or of any o_ccupier- arvd maintain such other insurance policies (with the interest of the Bank
noted theraan} containing like provisions for the profection of the Bank as are nommally maintained by prudent
companies camying on simflar businesses and duly pay all pramiums and other maneys necessary for effecting and

- keeping up such insurances..

The Company shall praduce to the Bank the policies of such insurance and proef of _5uch payments failing which the
Bank may fake oot or renew such insurances in any sum which the Bank may think expedient and all moneys
expended by the Bank under this provision shall be reimbursed by the Cnmpany on demand and bear interest as

_provided in clause 1.2 .above.

All policies of insurance and ail moneys. payable thereunder {whether or not in pursuance of the obligations
hereunder} are hereby charged by way of fixed charge to and shall be paid to the Bank (er if not paig by the insurers

- directly to the Bank held on trust for the Bank) and :shall at the option of the Bank be appligd in replacing restoring or

reinstating the property or asseis destroyed damaged or lost fany deficiency beinig made good by the Company) or in
reduction of the moneys obfigations and fabilifies hereby secured,

UNDERTAKINGS BY THE COMPANY _ B

The Company hereby undertakes with the Bank that the Company will at all times. while. there shall subsist any

security constituted by er pursuant to this Charge:

7.1.1 pmwde the Bank, its emiployees, professional advisers and agents with alt such information: respectmg the
Company's business and affairs as the Bank may from time to fime réquire;

7.1.2 - purictuafly pay or cause to be paid afl rents, rates, laxes, duties, assessments and offier oulgoings payable
i respect of the Charged Property orany part thersof: _

743 keep all bulldings, trade and other fixturas, fixed and other plant and machinery forming part of th_e Charged
Property in good and substantial repair and permit the Bank, its officers, employess and agents free access
at all reasonable fimes to view the state and condition of the forgoing without becaming liable to account as
miorgages in possession;

714 obiserve and perforin. the covenants reserved by or contained in any lease, agreemant for feasa or tenancy
agreement under which any pait of the Charged Property miay be held and neithier take any step ror emit to
take any step whatsoever if in consequence. of the faking -6r smission fo take such. step such lease,
agreamant for Jease or tenancy agreement ray be surrendered or forfeited or the rent thersundsr riay be
increased;

7.1.5 observe and perform all restrictive and ofher covienants and stiputations for the time bizing affecting any part
of the Charged Proparty or the vse or the enjoyment of the same or any part thereof:

718 rot withaut the prior written cangent of the Bark confer on any other person any right or licence fo oacupy
any idnd or buildings forming part of the Charged F'repeny orany licence to.assign ar sub-tet any part of the
Charged Property: _

FAY indaminify the Bark {and as a séparate covenant any Receiver or Receivers appointed by ity against all
existing and fulure rents, laxes, dulies, feées, renewal fees, charges, assessments, impositions and
outgeings whatseever {whether imposed by deed or statute or othetwise and whether in the nature of
gapital or revenue ard even though of a wholly novel characler) which now or at any time during the
continuance of the security constituted by or pursuant to this Charge are payable in respecl of the Charged
Propedy or any patt theresf or by the owner or occupier thereof.

If any such sums as are referred to'in sub-clause 7.1.7 of sub-clause 7.1 of this dause shall be paid by the Bank (oF

any such Receiver or Recsivers) the same shall be repaid by the Company on demand with interest as provided in

“clause 1.2 above froi the time or respective times of the same having been paid.

EXTENMSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by thia Bank of the statutory. power of sale
conferred on if by section 101 of such Act. This power shall arfse and may be exercised by the Bank at any time after
the Bark shall have demanded the payrment or discharge by the Company of all or any of the monies and labilities
hereby secured, or the Bank has been entitled to exerdise the fike powers in any other sesurity it holds from the
Company, of the Bank is otherwise entitled to appoint a receiver under clause 10.1. The provisions of the said Act
refating to and regilating the exerclse of the said power of sale shall, 5o far &z they relate to the security constituted
by or pursuarnt to this Charge, be varied and extended accordingly:

Page Zof 7

Aldermore Bank PLU 8 authorised by e Prudshiial Regutation Authanty and tegidated by the Finaindal Conduct Autharity snd the Pridential Regulation Autfiority. (Financial Senices Register number:
A04503). Registered Gifice; 15t Floor, Block B, Westain House, Lyrch Wood, Peterborough, PE? 6FZ. Registatedt it England. Compainy Mo. S476682. Telephone calle may té recorded or monitored fof
s8cLiity dnd training purposes.,

05.2017



8.2

8.3

8.4

10.
104

10.2

10.3

10.4

The statutery powers of leasing, fetting, entering into agreements for leases. or lettings and accepling and agrewing fo
aceept surendars of lsases conferred by sections 99 and 100 of the said Act shall rot be exercisable by the Company

iii relation to any part of the Gharged Property withobt the prior written congent of the Bank, but the foregoing shall fiot

be construed as a limitation of the powers of any Receiver appointed hereunder and bemg an agent of the Comparny.
SBuch statutary powers shall be exercisable by thie Bark at any tirie after the Baink shall have demanded the payment
or discharge by the Company of all or any of the monies and ligbilities hereby secured and, whather or not the Bank
shall then be in possession of the premises proposed to be leased, so as fo authorise the Bark to make a lease or
agreement of lease at a premium and for ary Jength of term and generally without any restriction: on the kinds. of

leases and agreements for lease that the Bank may make and generally without the mecassity for the Bank to comply
“with any Festrictions inposed by of the other provisions of the said sections 99 and 100, The Bank may delegate stch

powers to any persorl and no such delegation shall preclude the subsequent exercise of such powers. by the Bank
itseff or preclude the Bank from making a subsequent delegation thereof tc some- other persorr and any such
delegation may be revoked.

The restriction- o the Aght of consolidating martgage securities contained in section 83 of the Law of Property Act

1925 shall not apply to this Charge.
The réstriction on the tght to appoint a receiver contained. in Saction 109 of the Law of Property Act 1925 shall naf
apply to this Charge,

APPOINTMENT OF ADMINISTRATOR

Paragraph 14 of Schedule 81 to the Insolvency Act 1986 applies to the floating charge oreated Under this Chargs:
Accordingly, at any ime after the Bank becomes entitled to exercise the powers referred o in clauses 8:1 and 8.2, the
Barnk may appoint an administrator of the Company under the Insolvency Act 1986.

APPOINTMENT OF RECEIVER
&t-any time after having been requested so to do by the Company, or after having made demand for the payment or
discharge of any of the monies and fiabilities hereby secured, er after any Breach by the Company of any provision
hereof or of any contract or agreement gwmg rise to any of the monies and ligbilities hereby secured, of after the
appointment of an administrator or any step-is taken in cornection with the appeintment-of an administrator in refation
to the Company, or if the Bank is otherwise entitled to exercise its power of sale under ¢lause 8.1, the Bank may
appoint one or more persons to be a Recelver or Receivers in respect of the whole prany part of the Charged
Property. The Bank may;-. )
10.1.1  subject to the provisions of section 48 of the Insolvency Act 19868 remove any Recsiver previously
appointed he_r&l._lr_tde_r; and
10.1.2  appaint another person or other persons as Receiver or Receivers, either in the place of a Receiver so
removed or who has otherwise ceased to act or to act juintly with a- Receiver or Receivers previously
dppointed: h‘ereunder._
if at any time and by virtug of any such appointments{s) any twe or mere persons shall hold office as Receivers ofthe
same assets of income each one of such Receivers shall be entiled (untess the conirary shall be stated in any of the
desd(s) or otber instrument(s) appointing tham) fo exercige all the powers and discretions hereby eonferred on
Receivers individually and te the exclusion of the other or others of their.
Every stich appaintment or removal, and every delegation, appointiment of rerioval by the Bank in the exercise of any
right to delegate its powers or to reniove delegates herein confainéd, may ba made either by deed or by instrumient in
writing u_nd arthe hand of any officer of the Bank or any person autharised in writing in that behalf by any such officer
Every Receiver for the time being. holding office by virue of an appointment made by the Bank herséunder shall
(subject to any limitaticns or restrictions expressed in the deed or otter instrument appainting hirm but notwithstanding
any winding-up or dissoiution of the Campany) have, in relatior to-the Chartged Property, or as the case may be, that
part-of the Charged Property in respect of which he was. appointed:
10.3.1  all the powers (as varied and extended by the provisions hereof) conferred by the Law of Property Act 1925;

10.3.2 gl the powers (as varled and extended by the provisions hereof) conferred on adminlstrative racatvérs by
the Ingolvenicy Act 1988 (even ihough_ he is not an administrative receiver);

10.3.3  power in the name or on behalf and at the cost of the Company to exercise all the powers and rights of an
absolute owner and do or omit to do anything which the Company itself could do.

In additien and without prejudice 1o the generality of the forgoing every Receiver far-the time being hiolding office by

-virtug of an appointment made by the Bank hereunder shall {notwithstanding any witiding-up or disselution of the

Company) have the following powers, namely:

10.4.1  powerto take possession of, collect and getin the Charged Property and. for that purpose to make, orto
require the Difectors of the Company to maks zalls updh the holders of the Company's share capital in
respect of any such capital of the Gompany which remains uncalled and to enforce payment of calls so
friade and any previous unpald calls by taking proceedings in the name of the Company or his own name;

10.4.2-  power to carry on and manage, or-coneur in the carrying oi and meanagement of, the whole or any. part of
the Company's business, including the power where the Comipany has one or more. subsidiarics of
supeivising, controlling and finghicing such Subsidiary or subsidiares (inchisive of any bodies corporate as
are referred to in-sub-clause 10.4.6) and its or their business or businesses and the conduct thereof,

10:4.3  power to alter, improve, develop, compléte, construct, modify, refurbish or répair any building er land and to

-complate or undeitake of concur i the completioh or undertaking (with -or withouf ‘modification), of any
project in which the Cempany was concarned- or interested prier to his appointment being & project for the
alteration, improvement, development, completion, construction, modifi cattcm refurbishiient or repair of any

“building or fand;

10.4.4 power to sell, lease or otherwise dispose of or concur in selling, Jeasing, accepting surrenders or otherwise
disposing of the whole or any part of the Charged Property without the. restriction imposed by section 103 of
the Law of Froperty Act 825 or the need to abserve any of the restriclions or other provisions of section 95
or 100 of the said Act atid upon such terms ag he shall think fit;
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10.5

10.6

11,

12.

13.

14,

15.

16..

1045  power lo carry any sale, fease or other disposal of any land ar buildings and. other property and assets into
effect by Gonveying, transfering, assigning or leasing in the name of the Company and for that purpose to
enter into covenants and other contractual obligations in the name of and so as to bind the Conipany;

1046  power to promote, or otherwise acquire the share capifal of any body corporate with a view to such body
corparate becaming a subsidiary of the Company and purchasing, leasing or ctherwise acquiring an interest

iti the: whole or any part of the Charged Property of cafrying on any business in succession to the Compary

ar-any subsidiary O_lf the Company;

4.7  powsr'ta make any arrangemeant or comprimise of claims as ha shall think fit;

10.4.5 powerto effect and renew insurances;

10.4.9  power to take of defend procéedings in the rame of the Company including proceedings for the compulsory
winding-up of the Company,

10.4.10. power lo employ, engage and appoint sich managers and other emiployees and professiondl advisers on
such tefms as he shall think it including without limitation power to engage hig ewn firm in the conduct of

_ the recsivership;

18.4.11 - power to ralse or borrow money from the Bank or any other person-to rank for payment in priorty fo the
security consfituted by or pursuant to this Charge and with or without 2 martgage or charge on the Charged
Preperty or any pard of it; and

10.4.12° power to do all sugh other things as may seem o the Receiver to be incidental or conducive to any other
power vested in him or to be condusive to the realisation of the secunty cansumted By or pursuant to-this
Charge.

Every Receiver so appointed shall be deemed at all times and for all purposes to be the agent of the Company which

shall be solely responsible for his acts and defaults and for the: payment of his remuneratior.

Every Receiver so appointed shall be entitled to remuneration for his services at a rate to be fixed by agresment

between him and the Bank {er, failing such agreement, to be fixed by the Bank) appropriate to the work and

‘rasponsibilities involved upon the basis of charging from ime to time adopted in accordance with his, current practice

or-the current practice of his firm- and without being limited to the maximum rate specified in section 108(8) of the Law
of Property Act 1925,

POWER OF ATTORNEY

The Company by way of secutity hereby irevocably appoints the Bark and the persons deriving tifle under it and
separately any Receiver appointed hereunder severally lo be its attorney in its name and oh its behalf and as ifs act
and deed or otherwise to execute and complete any documents which the Bank. may require for perfecting its tile to
or for vesting the Charged Property both present and future jiv the Bank or its nominees. of o any purchaser and
atherwise gensrally to sign seal defiver and otherwise perfect any such legal assignisnt, ransfer, maortgags, fegal or
sther ¢harge or security referred to in clause 4.1 and all such deeds and documents and to de all such acts and things:
a5 may be reguired for the full exercise of the powers hereby sonfemed including any sale lease disposition realisation
or getting in of the Charged Property.

PROTECTION OF PURCHASERS

No purchaser or other persen dealing with the Bank or its delegate or any Recsiver appointed hereunder shall be
baund to see or inquire whether the right of the Bank or such Recelver to-exercise any of its or his powers has arisen
or become exercisable or be concerned with nofice to the coritrary, or be concerned. to see whether any stch
deiegatlon by the Bank shall have lapsed for any reason or beet revoked.

SUBSEQUENT CHARGES

If the Bank shall at any time receive niglice of any subsequent mortgage, charge, assigriment, hypothecation, pledge,
lien or other like interest, matter, vent or transaction affecting the Charged Property or any parf of it, the Bark may
eper 4 new actount or dccounts for the Company it ts books. I the Bank does not in fact open any such few
aceount ther, unless it gives express written nofice tg the Company to the contrary, the Bank shall be treated as i it
had in fact opened such docount of accounts at the fime when it received siich notice. As frein that fime and unless
such express written notice shall be given to the Company, all payments by or on behalf of the Company to the Bank'
shall {in the absence of any axpréss contrary appropriation By the Company} be. credited, or treated as having baen
credited, to a niew account of the Company and not as. having been applied in reduction &f the Company's
indebtedness and other iabilifies to the Bank at the time when the Bank received such nofice.

CONSOLIDATION OF ACCOUNTS AND SET-OFF

In addition to any general lien or similar nght to. which it may be entitted by operatran of law, the Bank shall have the
right at any time. and without notice to the: Company (as well before as. after making any demand hersundej) to
combine or consolidate all or any of the Company's then existing accourits with and habilities to e Bank and to sat-
off or transfer apy sum or sums. standing to the credit of any one or more of such accounts i towards satisfaction of
any of the liakiliies of the Cempany to the Bank-on any other aceauni in-any other-aspect,

SUSPENSE ACCOUNT

All monies received, recovered or realised by the Bank under this Charge. fmcludmg the proceeds of any conversion
of currency) may in the discration of the Bank be credited to any suspense or impersonal ascount and may be held in
such account for solong as-the Bank may think fit (with interest accrising thereon atsuch rate, if any, as the Bank may
deem fit) pending their application from time to time (as-the Bank shall be entitled to do in its discration) ir or towards
the discharge of any of the monies and liabilities hiershy secired.

HOTICES
Any notice or demand sérved on the Company by the Bank hereundér may be servied onany one of the officers of the

“Company perscnally, or by letter addressed to the Company or to-all ar any one of its officers and left at its registered

office or at any one of its pringipal places of business, or by posting the same by letter; addressed in any such manner
as above-mentioned, to such registered office or address. or any such principat place of business. Any notice or
demand sent by post shall be deemed to have bean served on the Company at I a.m. on the buginess day next
following the date of posting. in proving sich service by gost i shalt be. sufticient fo show that the letter containing the
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7.1

7.2

17.3

174

17.5

178

17.7

17.8

178

18.

19.

20.

21,
214

21.2

nofice or demand was propesy addressed and posted, and a nofice on demand so addressed and posted shaﬂ bhe
efféctive notwithstanding that it was not in fact delivered or was returnad undefivered.

THE BANK'S REMEDIES

The Bank may at any time of times without discharging or in any way affecting the secuiity ereated by or pursuant to
thig Charge or any remedy of the Bank in respect of such security grant 1o the Company time or indtlgence or abstain
fromt aiserting, calling, exertising of enforcing any remedias, securifies, guarantees or otker rights which it may iow
or hereafter have from: or against the Company.

Any receipl reledse or discharge of the secuiity provided by, or of any lability arising: under, this. Charge shall not

relaage or discharge the Company from any hablity ta the Bank for the sarmie or ary other monies which may exist.

independently of this Charge.

The Bank ray in its discretion grant time of other indulgence; or make any other arrangemeril variation. or relesse
with, any person of persons not pary hereto {whether or not such-persen or persoris are jointly liable with the
Comparny) in respect of any of the monies and liabllities hereby secured or of any other security therefor or guarantee
i respect theteof without prejudice sither to the security conslituted by or pursuard fo this Charge or {o the liability of
the Company for the monies and liabiflities hereby secured or the exarcise by the Bank of any rights, remedies and
privifeges conferred upon it by this Charge.

No failure-on the part of the Bank to exercise, or delay on jts part in exercising. any of the rights, powers and remedies
provided by this Charge or by law {collectively “the Bank's Rights") shall operate as a waiver thereof. nor shall any
single or parial walver of any of the Bank’s Rights preciude any further of other exercise of that one of the Bank’s
Rights concemed or the exercise of any other of the Bank's Rights. -

" All the costs charges and expenses of the Bank mcurred by the Bank n: relation: to. this Charge or the mionies and

liabilities hereby secured {including, without fimitation, the costs, chargss and expenses inicured i the bringing of this
Charge intg effect or in the exercise of any of the rights, remedies and powers conferred on the Bank hereby or in the
perfection or enfarcement or attempted enforcement of the security constituted hereby or pursuant hereto or in the
perfection or snforcament of any ofher security for or guarantee in respect of the monies and liabilities hereby

‘secured) shall be reimbursed by the Company te the Bark on demand on & full inderonity basis. Until soraim bursed

the same shall carty inferest as mentioned in ¢clause 1.2 above aecruing from the date of the same being incurred by
the Bank.

if the Bank.or any Receiver shall enter into. possession of the Charged Property or any part of it or he may from. time
to fime-and at any lime go-out of such possession neither the Bank nor any Recgiver shall in any circumstances be

- timhle to'aceount ta the Company for anything except its or his actual receipis or be liable to the Company for any joss

or damage ardsing from any realisation of the Charged Pmperly or any part of it or any act default or omission in
refation to the Charged Property or any part of it.

The Barik may exarcise in the name of the Company or ofherwise at any fime after the security created by this Charge

“has hecome enforceable and without any further consent or authority an the. part of the Company in respect of any

securities referred to in tlause 2.1.3 any voling rights and all powers given to trusteés by Sections. 10{3) and (4 of the
Trustee Act 1925 (as amended by Section 9 of the Trustee Investments Act 1961) in respect of securifies or property
siibject to & trust and any powers. 61 rights which may be exercisable by the persen in whose name any of the said
securities is registered or by the bearer thereof.

At any tie after the security created by this Chatrge has become énforceable or if requested by thie Company the
Bark miay without further nofice and without first appeinting.a Receiver exercise all or any of the powers conferred on
motigagees by the Law of Property Act 1525 as varied or extended by this Charge and all the powers: authorities and
discretions. conferred -expressly of by implication on any Receiver in trus Charge or conferred by statite ar commion
law.

1t shait be fawful for the Bank or ary Receiver at any tife o exercise for and- or bekalf of e Company any-of alt of
the powers conferred on a landlord of tenant by the Landiord and Tenant Acts 1927 and 1954 i raspact of the
Charged Property but without any obligation 1o exercise any of such powers and without any Hability for powars so
exetcised and the Company hereby covenants with the Bark that it witl prompliy: deliver fo the Bank all notices served
on the Gompaity in respect of the Chiirged Property dhder the said Acts.

PROVISIONS SEVERABLE

. Every provision contained in this Charge shall be severable and distinet from: every other provision and if at any tims

any ene or more provision fs or becomes invalid, Megal or unenforceable, the validity, legality and enforceability of the
remgining provisions 5haﬂ not in any way be affected..

ASSIGNMENT

The Bank shall have a full and unfettered right to assign the whole or any part of the benefit of this Gharge and the
exptession "the Bank" wherevier used hergin shall be deemed toincluds the assigness and other suceessars, whether
immediate or derivative, of the Bank, who shall be entitled. to enforce and proceed upon this Charge in the same.
manner as if named herein. The Bank shall be entitled to disclose any. informatior goricerning the Company to any
such assignes or other sucocessor or any pafticipant or proposed. assigriee, successor or participant and to the
advisers of all siich persons.

LAW

This Charge shall bé governed by and construed in accordance with English law.

INTERFRETATION

Section Bl of the Law of Property Act 1925 shaill govern the construetion hereef, and where the context so admits:-
2111 any reference herein 1o any statute or any provision of any statute shall be deemed to include reference to

- any statutory medification or re-enactment thereof and to any regulahons or orders niade thereundar and
from time to time in force;

2942  the expression "subsidiary” is to have the saiig meaning as in section 1169 the Gompanies Act. 2006,
Claus@ headings are for reference snly and shall not affect the constriiction of this Chargs.
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THIS DOCUMENT is executed as.a deed and delivered on the date stated at the beginning of this Deed.
EXECUTED and deliveted by

20 PROPERTY M’ANiAGEM'ENT'LIMITE-D acting by

[Pl Davd  bend

and

CLTehack T fueg !

&

eiiirector/Secretary
EXECUTED angd delivered by
20 FROPERTY MANAGEMENT LIMITED acting by .-
i 1
Siserraceinsiiy ivd i o s DIFGTAGE

In the presence of:-

Witness:
Name:

Address:

SIGNED and delivered by
ALDERMORE BANK PLC
acting by:-

[ 1
Its duly autherised attorney

.In_ the presence ofi-

Witness:

Name:

Address:
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