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Registration of a Charge

Company name: SKOGSTAD LIMITED
Company number: 07788783

X2KB8QAY

Received for Electronic Filing: 31/10/2013

Details of Charge

Date of creation:  30/10/2013
Charge code: 0778 8783 0001
Persons entitled: RBS INVOICE FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANNE COOLE
Electronically filed document for Company Number: 07788783 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7788783

Charge code: 0778 8783 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th October 2013 and created by SKOGSTAD LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

31st October 2013 .

Given at Companies House, Cardiff on 31st October 2013

Companies House
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES



Debenture - Company/LLP

THIS IS AN IMPORTANT DEED, YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING
AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND. IF YOU SIGH AND RESIF i3 NOT PAID YOU MAY
LOSE THE ASBETIS) CHARGERD,

Client: Skogstad Umiled Registered No; 7788783
Cliant's Addrass for Service: Unit 8, Ty Yerlon indusirial Estate, Cardiff Road, Barry, Vale of Glamorgan,
CF83 2BE .

RESIF: RES Invoice Finance Limited

1. Client’s Obligations
The Client will pay to RESIF on demand all its Obligations. The Qlient’s Obligations are alf the Clients
linbiliies to RBSIF (prasent, future, actual or contingent and whether incurad alons or jointly with another)
and includa:

1.1 Interest af the same rate as the discounting charge charged by RESIF io the Client, calculated both befors
and after demand or judgment on 8 dally basis and compounded avcording fo agreement, o, in the
shsence of agreement, monthly on the days selected by RESIF,

1.2 any sapenses RBOSIF or & receiver incurs {on a full indemnity basis and with Inferest from the date of
payment in connaction with:

1.2 the Property charged by Clause 2.
122 taking, perfacting, protecting, enforeing or exercising any power under this deed,

References to Property include any part of # and refersnces fo Land are to any interest in heritable,
freshiold or leasehold fand.

2. Charge

The Client, as a confinuing security for its Obligations and with full tlls guarantee, gives o RBSIE:
A1 8 legal mortgage over all Land vested in the Client specified in the Schedule:
22 8 fixed charge over the following propeny of the Client, owned now or in the fulure:

221 all Land vested in or charged i the Client, all fixtures and fittings attached fo that Land and all rents
receivable from any lease granted oul of that Land. .

223 il plant and machinery, including any aseociated warantias and mainfenance coniracts.
£2.3 sl the goodwill of the Client's business,
224  any uncalied capilal.

2.5 sl stock, shares and other securities held by the Client gt any time in any Subsidiary and all incoms and
rights relating o those stocks, shares and securilies.

A Subsidiary Is an entity controlied, directly or indirectly, by the Client or by 2 Subsidiary of the Olient.
"Gontrol” means the ability to sppoint or ramove dirsclors or exercise the majority of voting righis, alone or
with the agreament of others, :

228  all intellectual property, icances, claims, nsurance policies, proceeds of any insurance and any other lagal
sights.

227 the beneflt of any hedging arrangements, futures iransactions of ireasyry inslruments,

228  all Non Vesting Dabis and their Refated Rights.

Non Vesting means off Debis which fait to vest in RESIF under any Debt Purchase Agrsement,
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Related Rights and Debis have the msaning given to them under any Debt Purchase Agreement.

Delt Purchase Agreement means any debi purchase faciity entered info between the Client and RESIE.
a fioaling charge over alf the olher property, assels and rights of the Client owned now or in the future
g;;gi;gre not subject 1o an effective fixed charge under this deed or under any other sscurity held by
Restrictions

The Client will not, without RBSIF's prior written consant:

permit or creats any mortgage, standard security, charge or ien m:: the Property.

dispuse of the Proparty charged by Clause 2.1.and2.2

dispose of the Property charged by Clause 2.3, other than in the ordingry Sourse of business,

call on, or acoept payment of, any uncalled capital,

grant, of aceept & surrender of, any leass or licence of any of s Land or congent 1o 3 tenant assigning or
sub-letling,

dispuse of, part with or share possession or cocupation of any of #s Land.

Property Undertakings

The Client will:

permit RESIF at any time to inspect the Progerty.

keep alf Property of an insurable nature somprehensivaly insured {including if requested by RBSIF,
terrorism cover) o RBSIF's reasonable satisiaction for ite full reinsfatement cast, o defaull, RBSIF may

arrange insurance at the Clent's expense.

hold on trust for RBSIF alf procesds of any insurance of the Property. &t RESIF's option, the Client wil
apply the proceeds in making good the relevant loss or damags, or fo reduce the Client's Obligations.

where required by RBSIF, deposit with RESIF &b nsurance policies {or copiss where RBSIF agrees), and
aff desds and documents of il relating to the Property,

keep the Property in good condition.

not, without RBSIF's consant, carry out any development on or make any sterations to any Land which
require planning pemission or approval under buiiding reguiztions,

daal with all Non Vesting Debis and thelr Refated Rights as if they were debts which vasted in RESIE
under any Debt Purchase Agreement. .

deal with sl Debls in accordance with the terms of any Debt Purchase Agreement.
Cenversion of Floating Chargs 1o Pixed Charge

RESIF may by notice convert the foating charge on sny of the Property inle a fixed chargs. Following this
natice, the Clent will not dispose of the affentad Propery without RBSIF's consent,

The floating charge will become a fxed charge ¥ an administrator of the Client is appoinied.
investigating Accountants

RBSIF may reguire the Client to appoint a8 firm of accountants {o review its financial affais, if
any af the Client's Obligations are not paid when dus.

RESIF considers that the Clisnt has breached any other obliggtion to RBSIF,

RBSIF considers any information providad by the Client to be miaterially inaccurate,
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Any review required will take place within 7 days of RESIF's requast {or longer if RESIF agress). The firm,

and the terms of reference, must be spproved by RBEIF. The Client {and not RESIF) will be responsibie
for the fimv's fees and expenses, but RESIF may make payment and the Client will repay RBSIF on
demand.

Possession and Enforceability

RBSIF doss not have an immediste right 1o possession of the Property or s income {and will not be
considersd 1o be taking possession ¥ it enters to inspect or repair the' Praperty). The Client will continue in
pussession until RBSIF takes possession.

RBSIF may take possession and enfores this deed

RBSIF demands payment of any of the Client's Obligations

the Clisnt asks RBSIF, or RESIF receives notics of infention, to appoint an administrator of an
administration application is made .

a mealing is called or a pelition is presented for liquidation of the Cliant
any security is enforced in respect of any assels of the Clisnt

a Termination Event (as defined in any Debt Purchase Agrasment} coours,

Any purchaser or third parly desling with RESIF or a recsiver may assume that RBSIFs powers have
arisen and are exercisable without proof that demand has been made.

RBSIF will not ba lable to account o the Client for any money not actually received by RBRIF.
Appointment of Recalver or Administrator

RESIF may sppolnt or remove 8 receiver or receivers of the Property, or appoint an adminvistrator of the
Cent,

Any receiver will be the Client's agent and the Clism {and not REBIF) will be responsible for the acts,
defaults and remuneration of the receiver. RBSIF may fix and pay the recaiver’s fees and expenses at the
sxpanse of the Client, )

Powers of RBSIF, an Administrator or Recsiver
RBSIF, an administrator or any receiver Ay :
carry on the Client's business.

enter, lake possession of, andior generally manags the Property,

complate any unfinished warks or camy out any new works of bullding, rsconstruction, maintenance or
repair on any Land.

purchase any Land or other property and purchass, grang Qr‘reiease any interast in or right over Land or
the benefit of any covenants affecting that Land. References io Land of Property include land or property
that is purchased by REBSIF or 2 receiver under this pONET,

sell, lease, surrender or acoept suranders of leases, charge or desl with the Property without restriction,
including disposing of any fixtures separately from the Land.

complets any transactions by executing any deeds or documents In the name of the Client,
toke, continue or defend any procsedings and enter into any amangement or compromise.

insure the Propenly and any works, arrange indemnity and other simifar thsurancs, and oblain bonds and
give counter-indamnities and other security i connection with this,

if the Client is a company, call up any uncalled capital with all the powers conferred by the Clients articles
of association,

if the Cllent is an LLP, call up any capital due from the Client's merrhers with all the powars conferred by
the members' agreement in relation to capitat contritutions,




8,111 employ advisers, consultants, managers, agents, workmen and others.
8112 purchase of acquire materials, fools, squipment, furnishing, goods of spplies,

%113 do any acts which RBSIF or a receiver considers to be incidentsl or beneficial o the exercise of their
powers,

82 A recelvar may borrow and secure the repayment of any money, in priority to the Client's Ohilgations,
2.3 Joint racaivers may exercise thair powers jointly or separately.

9.4 A receiver will first apply any money received from the Propery towards the rapayment of gl money that
the recsiver has borrowed and secondly in payment of the receiver's Jess and axpenses. The racelver will
then apply any remaining money received as required by law.

8.8 RBSIF may exercise any of iis powers even i 8 receiver bas been appeinted.

8.8 RBSIF may exercise any rights atteched to charged stock, shares and oiher securilies as | considers
necassary lo preserve the value of, or realise, that Property. Othensise RESIF will only exarcise those
rights as instructad by the Cllent.

87 HESIF may set off any amount due from the Client against any amount owed by RBSW to the Clent
RESIF may exerciss this right, without prior notice, both before and after demand. For this purposs, RBSIF
may canvart an amount i one cuency io another, using is market rate of exchange &t the relevant ime.

0.8 Any credit balance with RBSIF will not ba repayable, or capable of being disposed of, chargad or dealt with
by the Client, until the Client's Obligations have been pald in full, RERIF ahowing the Clent to make
withdrawals will not waive this restriction.

2.8 This deed may be enforced sgainst the Cllent without RESIF first having recourse o any other right,
ramedy, guaranies or security held by or available o RESIF,

810 Section 83 of the Law of Property Act 1925 will not apply to this dasd.’

9.11 The powers of sale and appointing & receiver conforred by this daad will be exercisable without the
resirictions contained in seclion 103 of the Law of Property Act 1985 or ctherwise.

212 The powsrs sel out in this Clause 9 are in addiion fo powers conferred on administrators or recelvars by
siatule,

18. Application of Payments

01 RBSIF may spply any payments received for the Client to reduce any of the Client's Cbligations, as RESIF
decides.

10.2 i RESIF receivas notice of any charge or other interast affecting the Property, RESIF may suspend the
Client's scoount(s} and open a new account or accounts. Regardiess of whether RBSIF suspands the
aceount(s), sny payments received by RESIF after the date of the notice will be applied first to repay any of
the Client's Obligations ansing sfer that dats,

11 Preservation of other Security and Righis and Purther Assurancs

1.1 This deed is in addition fo any other security for the Client's Cbligations hald by RBEIF now or in the fulure,
RESIF may consolidate this deed with any other security o that they have to be redesmad tagether, but &
will not merge with or prejudice any other sesurily or RBSIF's other rights, ‘

1.2 On request, the Client will execute any deed or document, or taks any other action seguired by RBSIF, fo
perfect or enhance RESIF's security under this desd.

113 The Obligations of the Cliant under this desd will not be affectsd by any act or omission which, but for this
deed, would reduce, release or prajudice any of is Obligations under this deed {without Hmitation and
whather or not known o & or to RESIF) including:

1131 any exiension of tme, walver or consent granted to, of composition with, the Client or other person;
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the taking, variation, compromise, axchangs, renswal or ralease of, of refusal or naglect to parfect,  iake
up or enforce, any rights againgt, or securily over assats of, the Client or any other pErson  or  any
fallure to comply with any requiremant of any nstrumsnt or any failure io realise the full value of Bvy
sosurily;

any incapacily or lack of power, authority or lagal personality of or dissolution or change in the members or
status of the Cllent or any other person:

any amendment, novalion, supplement, sxension, restalement or replacement of the Debt Purchase
Agreement of any cther document or sacwity including, withowt limitation, any change in the puposs of
any extension or increase in any facility or the addition of any new facilly under the Debt Purchase
Agreasment or other document or security;

any unenforceabilty, dlegality or invalidity of sny obligation of any pdrsen under the Debt Purchase
Agresment or any other document or security;

any insclvenay, adminisiration or similar proceedings of the Client or any other Dorson,
Certificate of the Client's Obligations

A cerlificate signed by an official or manager of RBSIF as io the cause, sxistence or amount of the Chant's
Ubligations or the amount due from the Client under this desd will be conclusive evidenoe save in the cess
of manifest arror or on any guestion of law.

Powaer of Atlornay

To give effect to this deed and secure the exerise of any of its powers, the Clent rrevocably appoints
RESIF, and separately sny recelver, to be the Client's attomey (with full power of subsitution and
delegation), in the Clisnt's name o sign or executs any documents, deeds and other instruments, or o
take, continue or defend any proceedings,

Consents, Notices and Damands
All consents, notices and demands must be in wriling.

RESH may defiver a nofice or demand to the Client at iis registered office, at the contact datsils last knewn
to RBSIF or ai the Address for Servics if specified.

A notice or demand signed by an official of REBSIF will be effective gt the time of personal delivery; on ths
second business day afler posting; or, i by fax, &l he time of sending, if sent before 5.00 R
business day, or otherwise on the next business day. A business day is 8 weslday other than a national
heliday.

A notice from the Client o RBSIF must be addressed fo the Client's Relationship Manager and will be
affective on receint. .

Transfors

RBSIF may aliow any person to iake over any of #s rights and dulies under this deed. The Client
suthorises REBSIF o give that person or %5 agent any financial or other information about the Client,
References {o RBBIF include iis successurs.

The Client may not trangfer any of ils rights or obligations under this deed,
Reinsiatement

Where any discharge {whather in respect of the Qblinstions of the Clisnt or any securily for those
Obligations or otherwiss) is made in whals or In part or any amangement is made In reliance on any
payment, securily or other disposition which is avoided or must be resiored on insolvenay or otherwise the
Client's Obligations under this deed wilt continue as i the discharge or arangement had not otoured.
RESE may concede or compromise any claim that 2 paymant, secunty or other disposition is liable o
aveidance or restoration.

Law

This deed s governed by the laws of England and Walss and the courts of England and Wales have
sxciusive urisdiction, :




17.2

For the benefit of RBSIF, the Client irevocably submils to the jurigdiction of the courts of England and

Wales and irgvocably agrees that a judgment or ruling in any procesdings in connection with this dead in
those courts will be conclusive and binding on the Client and may be enforced against the Client in tha

courts of any other jurisdiction.

address for service of proceedings on the Olient,

if an Address for Service is spacified, i, or any other address provided for this purpose, will be an effective

Scheduls

Part 1: Reglistered Land

Part 2: Unregistered Land

I WITNESS of which s Desd has baen duly exsculed and delivered on the dale specified below

SO o1k o B IN
Signed for and behalf of

Shogstad Limited,
the Client, acting by a divecior and its secretary or

two dirsciors, or @ divector In the presence of 2 withess

Where only one Diracior signs, 3 witness

s requined

Signed for and on bahalf of }

RBS Invoice Finance Lid, 3

by @ duly authorised signatory 3
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