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Group snapshot

Revenue
Revenue has increased by
over 8% in the last 3 years

from £393m in 2019 to
£425m in 2021

Energy generation
Cur renewable energy
assels produce erough

energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,080 pecple

Carbon offsets
Cur renewable energy sites’
carbon saving is 790,921
carbon lonnes this year

Number of loans
We provide
financing to 189
DOrrcwers in
the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK









2 T DT '7 I 7 .

Responsible business practices . = N i
— | - L = . ’ \ .
- . ~ . . . ‘




S review

Chief Executive’




5 —u o oce

1. Owning and operating energy sites
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Solar, wind. b orrass,
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2. Short- and medium-term lending
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3. Owning and operating heatthcare infrastructure
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4. Owning and operating fibre broadband
suppliers
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fbre broadband
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Sector split’ ot 2%

Froper, 14%
W1 23%

T 6% .

Fern's sector
allocation
et 5%

ot 23%

_ardntl e ot

T et 7% T 1%

H B Owning and operating assets 81%
- Lending 19%
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Our business at a glance
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Our strategy in focus

Energy division
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e ESE T "Our renewable energy sites

bt b generated over 2,762 GWh
e of power.”
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Directors

Mhe expererced Boara of Directors for the Fern Group are responsible for
etermining the strateqy of the business and for accounting for the Company s

det
business activities wo shareholders. They nave a set of complementary
C

cmmercial. erergy sector related and stialegic skilis.
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Principal risks and uncertainties
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Principal Risks
Risk Division Mitigations Change

Market risk: oo TR L A B I

- ) N o

Market risk (Construction): SETILE e L ot EE b BRI
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: de S

ST,

Market risk (Competition):

-

Operational risk: T
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Principat risks and uncertainties

Principal Risks
Risk Division Mitigations

Operational risk N
{IT Systems and Data}: el TToq LT

Counterparty risk S T

{Construction): LT o
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Counterparty risk: . R
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Change
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Other Risks
Risk Division Mitigations Change

Currency Risk: Sy
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interest Rate Risk: s g

Liquidity Risk: Do lptur
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Corporate governance
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Corporate governance
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Business conduct

Business ethics and governance
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Employee, human rights, secial and community
issues, environment policy and anti-corruption
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Group finance review

- - - - - E 3 _ ER . =
K i - -
! STt Tam - - = [ S - b -
_s T — .
G - - - - T I = — — . . ——
=7 - = 3 LR
s L L . -
- L _ L _ =
- B M
S - I: — I :7‘ = L,l’ "= [ ! I 3
Sotle T =z — 4t 1 B — |-
z z (R o P .
- 5 -
- S - = =

2021 2020 Movement
£'000 £000 £000 %

425,302 390,457 T
104,037 134,418 Joel S
EoU e (21,170) (24,285) sl 1=
g : 385,512 658,162 Sl .
172,478 206,688 AR i
T 699,440 885,162 SE .
[T 1,873,594 1,678,552 R
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Group finance review

Lending A U S e
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Group finance review

Fibre optic broadband operations e T e I
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Directors’ report for the year ended 30 June 2021

The diectors present Their repoert and the andted consclidseo franaa!

satemeants of the Sroup for the vear erded 20 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

Nicholas Cook "




Turnover
Gross profit

A

Operating loss

Loss before taxation
Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/{expense)

A e L

T R IS P SRR I S I T | TR LAY

Other comprehensive income/(expense) for the year

Total comprehensive income/(expense) for the year

Attributable to
» Owners of the parent

+ Non-controlling interests

2021
£000 IR
425,302 T AT
(221,277) A
204,025 CE el
(230.351) AERS NTES
(26,326) T
9,454 AR
443 EETR
1,755 B
28,568 TR,
997
{36,067)
(21,170)
(8,143)
(29,313)

(25,306) 2T
(4,007} ISR
{29,313) EERTEE,

2021 PIGN
£000
{29,313)

46,739 JOSASERY

(333) ER I
46,406 g
17,093 le2

21,100
(4.007)
17.093




2021
£000 oo
Fixed assets
[T - 612,750 R
1,551,170 DG e
o 11,000 [
2,174,920 LS R
Curremnt assets
94,711 Bl
R L I 600,726 AL AN
172,478 RIS
867,915 1izar4d-
Creditors: amounts falling due within one year : (207,318) ERVRN
Net current assets 660,597 R
Total assets less current liabilities 2,835,517 LR lIeE
Creditors: amounts falling due after more than ohe year . (903,339) I
Provisions for liabilities . (58,584) AT
Net assets 1,873,594 TR ,
Capital and reserves
e - 149,676 il
AT L 173,118 -
C oz 1,440,257 ISR
. Lo (17.098) AR
Teoc L 123,920 S I
Total shareholders’ funds 1,869,873 IR
ooy 3,721 LT ‘
Capital employed 1,873,594 Lo TRl




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

PS Latham

2021
E'000

2,116,366
2,116,366

50,383
1,523
51,906
{22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Called up
share
capital

Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Share
premium
account

E'DDO

Merger
reserve

E'D00

1,635,569

Cash flow
hedge
reserve
{restated)

E'000

{63,837}

46,739

Profit
and loss
account

{restated)

E£°000

{41,185)

(25,306)

(333)

Total
share-
holders’
fuends
{restated)

£°00D

1,668,982

{25,306)

46,739

(333}

Non-
controlling
interest

9,570

(4,007)

Capital
employed
{restated)

E'D00D

1,678,552

(29,313)

46,739

(333)



Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- contrelling employed
capital account reserve account holders’ interest
funds
£000 £'000 E'000 £'000 £°000 £000 £'000 £'000
Other
comprehensive - - - 46,739 (333} 46,406 - 46,406
income/(expense) for
the year
Total comprehensive
income/{expense) for - - - 46,739 (25,639} 241,100 (4,007) 17,093
the year
Non-controlling
interest arsing - - - - 1,831 1,831 {1,842) 1)
on business
combination
Utilisation of merger _ _ (195,312) _ 195,312 _ _ _
reserve
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled (444} - - - (6,399) (6,843) - (6,843)
during the year
Balance asat 149,676 173,118 1,440,257 (17,098} 123,920 1,869,873 3721 1,873,594
30 June 2021
- = izt B U T [t T
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £000 E'000 £000 £000
A IR et
Loss for the financial year - - - (157,504} {157,504}
Utilisation of merger reserve - - (195,312} 155,312 -
Total comprehensive income - - (195,312} 37,808 {157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444} - - (6,399) {6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



Lo 2021 e
£000

Cash flows from operating activities

B L A I T (25,306) Tt
Adjustments for:

8,143 R
R S {997) 1420
S L LT 36,068 S0
. B T A U B T (28,568) A
e N RINEN (1,755} P
N (449) Gl
} el laiae - i 34,991
e 85,917
ISR TR 8,875 RN ETEN
e (19,788} AT
e {5.701) (RN
A Eh 249,374 et
e e 6,871 ] .
R (4,007} SR
Too- - (1,751) |

Net cash generated from operating activities 341,918 R

Cash flows from investing activities
e B T T (221,987) T s
b e Lt 34,503
oLt e R {110,457)
. : : {(875)
e (9,484) i

St 997 LG

I 1,077 zl
Net cash used in investing activities (306,226) VA
Cash flows from financing activities

Cee {35,552} AT
Taraoet e (212,676) -
184,359 NS
R (6,399) s PP
Net cash generated from financing activities (70,268) it
MNet {decrease)/increase in cash and cash equivalents (34,576} R
e 206,688 Cliee
FERN R 366 B
Cash and cash equivalents at the end of the year 172,478 ER )
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Statement of accounting policies
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Statement of accounting policies
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ii. Value of property development work in progress (' WIP'} {estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate}
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£000
56,552
o B S U= S TN 179,820
R R SRR T 141,826
42,266 FATIRE

= 0= Sl
P A R 4,838
425,302 2G04
R e L e L T L A LT R SIS D S A RIS IR T I AR L I RN BN R R T LIl
R S oo . .

2021
£'000
NI 384,799
- 31,893
S 8,610

425,302

Otherincome

2021
£000
L e L e L e T A 9,454
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Notes to the financial statements for the year ended 30 June 2021

2021

E£'000

34,991

Ce 85,917

146

B T NIRRT 1134

L e e e 513
R e - : 672 I
S 4,402 -
7,502 e

2021 -
£000
41,383
3,809 e
1676 oo
46,868 PR

T N e T e . PR A =

The monthly average number of persons employed by the Group during the year was:

2021 cel
Number LT
699
348
3 -
1,050 (s




Notes to the financial statements for the year ended 30 June 2021

2021
£'000
Fem s 163

T ECERUE R ORI el U TROREG) UL R RPT0 LA LS TTE eIy I
B R R R T A R - T

FoyiTaen

sterrr el B

R I~ T = T W C =

rescrtan ot Nz vestrg neacd i Ml s

TR ENTe 2Oy e nesE T LD ao oot he e o b
VOGS LIMCET P e as A perinrtancs COr G

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awards

Toperir ot g bl 1,640,000 1,030,000
IR TRt e T A R A TS 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000

Tre ot o

VEAS 3 us Ty

Interest receivable and similar income 2021
£000
e 997 148

restated)
Interest payable and similar expenses 2021 2020

£000 £EOuld
[p=reat o mand o r 3y 34,378 46403
SE TN R ERIITTALY 1,103 2,546
Shents 586 1324
' 36,067 L0877

Apersalasn af
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

Current tax:

[P . -
R E U R 3
[
Deferred tax:
[ P =t AR TR A A UL
=t ” . et R
- . 1 N iz

T B

Tax charge on loss on ordinary activities

b} Factors affecting tax char

T R T T IR

ge for the

[ SR DI TO I
Loss before tax
- = - [ PR
[ n 1 I - " -

Total tax charge for the year

c} Factors that may affect future tax charge

-3 - A ] ) - —
o - = =

2021
£'000 fri

1,648 LT

(2,866) Lt
(1,218) oA

2,074 L3R
(4,204}
11,491 L5

9,361

8,143

Pt B3e Anrd caTI T IIonral ot lny UivE s
2021
£000
(21,170}
{4,022}
16,076 ;
1,022 -
(9,351) AR
(7.071)
11,489 o4
8,143 324
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill
(restated)
Group £'000 £'000
Cost
1 i
- ' e R
- 17
PR (Il - B
At 30 June 2021 897 757,107
Accumulated amortisation
B = - [arl
= — eS|
(| i O
' t ' 47 P
At 30 June 2021 40 154,396
Net book value
At 30 June 2021 857 602,711
A - e ] - riE
T—anr i " e Tl T e ST
i Iri— At [ B A Pt
P B A L G i e =3 Jure vs EE SRR R

Development
rights

£000

‘A_=——___ﬂ‘_——-_a
-_———_———_a—“-
=% M

Total

£000

S

[~y

(ST

768,220
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Notes to the financial statements for the year ended 30 June 2021

Group

Cost

At 30 June 2021

Accumulated depreciation

At 30 June 2021
Net bock value

At30 June 2021

Land and
buildings

£'000

B,531

4,410

4,121

Power
stations

E£'000

317,467

920,059

227,408

Plant and
machinery
(restated)

£000

1,664,925

414,559

1,250,366

Network Assets under
assets construction

E£'000

27,288 43,277
1,290

25,998 43,277

Total
{rastated}

£'000

2,061,488

510,318

1,551,170




Notes to the financial statements for the year ended 30 June 2021

Group

Cost and net book value

Company

Cost

At 30 June 2021
Accumulated impairments
S IO N

EONE |

S T TR IS

ITHLe st T
At 30 June 2021
Net book value
At 30 June 2021

AR RIS W el

SoolLE

d

3

T

fos s

NIl

P

Joint
venture

£'000

rETs v cllded

Unlisted
investments

£000

240
11,000
1067

M the rorsnls

Subsidiary
undertakings

£'000

22116874

2,311,678

Total
£'000

—
Mo
™~
(3]

il
t
[

[
[y

150210
11,500
1.G77
11,000

Ut "o s

dated resuits

Total
£000

2,311,678

195,312
195,312

2,116,366

reterfh

T |‘)"
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Notes to the financial statements for the year ended 30 June 2021

-l -
Cash at bank and in hand 206,688

Group
2021 Zlin
£'000
. 2,195 24
- R o 18,593
73,923
94,711 LT
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 R 2021
£000 Lo £'000
Amounts falling due after one year
Aot e e 16,128 LI -

Amounts falling due within one year

oo . . : 369,384 ATd e
Tt 16,121 e 8
L . KA TR T 3,950 - 12,751
bt 27,696 R 5,008
oot t s 6,603 B -
: LT E ST T 6,469 _band -
R A T 154,375 142244 32,616
600,726 gAs 4 50,383

st A Tr B iz B R
TiE oo o Cus EPETEE Y
—'= RN H s S0 [t ERLAN ol M N = - L i
=ln L ! s
e DITENI TR v rar e
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Notes to the financial statements for the year ended 30 June 2021

Group

2021

£'000

47,386

- 23,390
61,165
Tl L e el -

. 3,147
e 143
o 72,087

207,318

Amounts falling due between one and five years

Amounts falling due after more than five years

Company
oo 2021
e £000
S 16
1. -
20,203
Tl 2,705
AL 22,924
Group
2021 I
£000 EEEN
247,297 TR
6,125 STs
5,415 Lk
258,837 T
Group
2021
£000
577,235
24,455
42,772
644,502

903,339 F




Notes to the financial statements for the year ended 30 June 2021

wers b oweg. Lo
it [RSORN RIS ~oon
T TaE, T
= g e Jvored
Booorlatl Bl i e
T e B I T Ty A R
B R I e e LNV S S U LR B N R

o -

(FIapE:
P TD

(%)

R te N atalbalakc

Finance leases

Tre ‘e rr e T

1§

Interest rate

& montn LIBOR plus 160%
LBOR/EVURIBOR plus 2 0C%

2 month CURIBOR plus
1.20%

Tredrate 170%
& mcnth LIBOR plus 150%
Tmontn BSSY plus 184%%

Smanth LIBOK plus 2.35%

2021
£000
47,386
247,297

577,235
871,918

2021
£'000
438,140

8,613

26,382
295,344
103,439
871,918

2021
£000

3,166
6,196
72,013
81,375
(47,609)
33,766

£
o

12166l

10855457

2120

£
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning {restated) (restated)
provision Deferred tax Total
Group £'00C £'060 £'06G0
bl Jns Jooans PR
[ ‘;)“\; 2
At 30 June 2021 20,439 38,145
- = o af s oo - - ‘ Te = "
Group 2021 S
Allotted, called-up and fully paid £000 B
T N 149,676 naT
Company 2021
Allotted, called-up and fully paid £000
B o 149,676




- Ll oot - = o SR - - - P _ =
C -~ - ! o | - o e ) IR A
T - H B I . - T ! o -
I L I =1 - oo
A I - R S A Tl
- ERRT -- -
T R A A z z z z i = N Yoo Lo
N i - P R A S T ! - = =T Al [ 5
Ll _ - Ao - o omine el PR v
[ R ot [P _ ' 1 : - Z
[ [ f:
! I ¥ - 3 L P o
-z [ I -
- - v 1 S
z 5 SR * MR R
R sy Al l 0 oD

. i =
S IR I B A = -
- - ' 1

- 5

Merger reserve

. e e L T T I B B R A S S L T L S AN EU LTSN N R

SO WIIDT mm DT SlL o 0n

Treraae E= ‘ IR A T S5 T

Group

Mot 2021
Group £000

S 9,570 15,47

W]

7 (1,842} v

| BN T
r | Ppn e
1 V=
Dot S T e
L ‘o ) -

‘.ri. "4 ‘ﬂ‘

=
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Notes to the financial statements for the year ended 30 June 2021

Group

Carrying amount of financial assets

Carrying amount of financial tiabilities

Group

2021
E'000

433,280
6,469

956,384
42,772

Company

2021
£'000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

' - - . R ! R Tt co

a) Market risk

Currency risk

s LrIITTE e T s, SRl T R S (R LoD T
e | < HEL TN . [V B L Celond & - ol )

= = e e L (T TR R A ol ' e ‘
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Notes to the financial statements for the year ended 30 June 2021
b} Credit risk

R R B I T IV S | - - s -
Eh P : - - - - Lo
c) Liquidity risk
foTeat s
- - R o v i - o =
RN Rt = o on s o PR e -
[ ! =52 SR ' 1z ! et B . Ik
sl Tl KR NI B T B F e R Al <Lt EE

2021 e
Group £'000 D

e 90,156
L B 92,683 S

2021

Land and Other ERER b
buildings HIF AR

£'000 £'000 Eva B

B - 8,031 749 Fons T

R T T 30,369 1,686 AR AT

118,932 o) 154 .
157,332 2,444 [ -—-
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

T L DT s - - RS Bt
i z [ - == - -~ — t: -
— Lt - a T T [ [ N N
oo == 1 [ o z = - . S
z 5 TR TTRATT - L R T I PSR AR R A
Year ended Adjustments
30 June 2019
{as stated)
Group £'000 £'000
Al i R [RRR S |
! e Bl B 2
- g 39, TRE 1
Year ended Accumulated
30 June 2020 adjustments
(as stated)
Group £000 £000
i b 1An 205 bR
et = e . . I8k Ll
' ! G L
ches 54837 £
e w IS RRAT . -
- L070 &4

L L L B [

Year ended
30 June 2019
{restated)

£°000
(3504

Year ended
30 June 2020
(restated)
£000

noLT
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

R L e s s L -
- - R = N co

Yeat ended Adjustment Yeatr ended

30 June 2020 30 June 2020

{as stated) {restated)

Group E£'000 £000 E'000

1 o o
1 17 o [
d) Decommissioning provision
i _ E N i T L S R - PLN i 7| R o -".4--1'7"\ ‘:":j'
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrin

Consideration
C okl

Total consideration

Coet ! ER R et ATl e

Book

values

€000

1 ; e

1 d To- 13

| .

A i =1y -

i 10

Net ll.abllltles 227
acquired

Total consideration

- IR
ST T N1ETE

Adjustments Fair

value

€000 €000

204

- 1

- 227

&1

kangas Wind Farm Qy

Book value

£000

STl

206

Exchange rate

1200E
11058

Adjustments

£000

£000
lsts)

280

Fair value

£000

206
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

Consideration

Total cansideration

Book Adjustments Fair Book Adjustments
values value values
€'000 €000 €000 £000 £'000
Net liabilities acquired 9,518 - 9,518 8,179 -
. 10"
Total consideration 10,558

Fair
value
£'000

.

8,179

9,073



Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

P - - - Ll < - - LA -
- P T T T = R - - .
' o R I B = > [ N J - -
Consideration £000
TR
i 1 HE
4 e a1
Total consideration 21,756
A B S T RO LW remt e D IR kL R
Book Adjustments Fair :
values value
£000 E'000 £000
i : 1262 RS
L Ze 22
E Irr e 125 - e
e 2E
AT 11

Net assets acquired

Total consideration
oo VoLt o s o LR P TS B T covaed st e £
[ - Ry = f - Pl =
=7 SITn LG
i A R = (& = SwnTEI T TET T b e e ]
s b TEELAIT DT S R0y
b
}.
L]
- " .




Notes to the financial statements for the year ended 30 June 2021

Limited acquisition
2Tel sl ST

N ATt e IR ale

W

Total consideration

B ) ST F- N N R R

A rg et

Book Adjustments
values

£000 £000
1.

Net assets acquired 84
.

Total consideration

£000
2,650
LERG
26
4,272

d 15

4,272




Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Spoe oD s N = i -
T i ne o aL ey S I o S I T S - AT -
TOLOG s ooroante A e I e w L JoasF T TR e =]
Consideration
Total consideration
IPRRRSCE CoLeEea DT e TET FLaStn R0 s sl SLAT TS 3l R
Book Adjustments
values
£'000 £000
EERUIE n 11939
) -l = 171z -
L K
T e b [ AN
|l B -
L [ BT -
21,212 (19,942)

Net assets acquired

Total consideration

1
L
ey
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration £'000
[ [ R
Total consideration 176,438
Book Adjustments
values
E'000 £'000
pse
i
! =1 - |
Net assets acquired 158,771 87 158,858
Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

Tos - D Loy G e e T
e T LI e R L L PR R S I :

[ P U0 T

Consideration £'000
Lt 8068

2,500

2.045
R A 215

Total consideration 13,430

fyrvatae o

aoglared s sy

Book Adjustments Fair

values value
£'000 £'000 E'000
10,364 RHZ26 11200

w
]
1]

Net assets acquired 10,364 11,200
e do |l 22E0

13,330

S
[
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Cion it o ) oo . j Ny

- '_ - 1 _ _ ~ L:_ —_ =F - k - I - Il i - =
EERE N b (e - B -t = - I
- ' I , - - =

Net debt

‘ RPN =T A [N NI T o 2 f A RN ! o

Gross debt 871,918

B BRI 17 2T

RPN

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

- - I N .
- N o IR : e ;
- = =0 T L e [ i - 1 T

N _ St .

Note £000
Loss for the financial year STV

| ! o -
e s
St e
EBITDA 104,036
Lot EINEDI A = AR
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Country of Class of Principal
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

SrEnce
France

Frence

B

JK

Class of
shares

I
[Pl

Inary
Zromnary
Jrorary
Orchinary

Jrdtary

Jrcinar,
Jronary
Jroinary

Crronary

rdnary
Grkinary
Ordarary
Crdimary
Cirdirary
Zrdirary
Cirdinary
Ordirary
Ordirary
Ordirary
Ordinary
Oramnary
Crd nary
Crdinary
Ordinary
Ordinary
Ordinary
Qrdinary
Crdirary
Crdinary
Crdinary

Cronary

Holding

100%

Principal
activity

1%

1005

1073%

Dl
ot
1C0%

L)

SO
150%
80%

120%

130%

1007
100%

ErElyy DENREIANG
Erergy sereration
Erergy gensraticn
Ererqgy cerieraticn
Er.crgy ceneraticn
Erergy genoration

Erergy canaranon

| {owdirg compary

m

rErgy Sensrat on
Cormiant Somaany
Erergy generaicn
ENergy Genarshon
Cormant Sompsry
aclomg compary
Sarmant corpsny
Jormant compsty
Holang comnany
Helang comroany
Holding cormaany
Hoiding cornpany
Hodirg cormrpany
Erergy generation
Erergy generalicn
Erergy generaicn
Fnesgy generalion
SNergy generaion
Energy genaration
Energy generztior

Erergy generation

T




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

Alletrang

ALsirala

[ o Dot i 0T T L ALstrar

[0

- branne

e Fraroe

IR PP N Travos
- - P RGN JK
R Frarce
Tozaze Lo LK
Cooiz -G _ I

Class of
shares

Toedhan,

Trarany

Cirzr

Crrarmary
Crdinaty
rcirary
rainary
Crdinary
Cronary

Cromay

Cratinary
Chchinary

Ororay

rcirary

ramany
Crdinaty
romary
Creoonary

Crdinary

roinary

el
ora

ze
(=) 4'/

Cyrary
Creimay

rod maTy

Creanary

froinary

Principal
activity

Holdng oo

Tnerge genarau s

(Rl Rotelaglelcin

Ered

:

ety Jener

Crergy generslitn

enersisr

Aclding company

iereraho”

Erergy

']

Holdoag compary

=llang core




Notes to the financial statements for the year ended 30 June 2021

CaZzZrava, Al an 0l
WOEzTe

[ Perey givs e

Fhicombe b ted”

cenaliprue bregy s E
zotal e Enags Limred
L Ed

Fezr En

FessEnsrg, moleonz b netog

rect Enersy Jupter Acoonrons Leutod’

ST ZMErsy i TE

sartnsichye Hotd tgr Comes

Fen Bre,s Radg

= Heslthose Foldngs o e

-

Ferp Iy Store Livted s

q,; Lrutag

LK

Country of
incorporation

LK

LK

UK
UK
JK

Class of
shares

Ordirary
Ordirary

Ve A
SLANELY

Crdriary

Crdmary

Ordirary

QOrainsny
Cramary
Ordinary
Crdinary
Crdinary
Ordirary
QOrdirary
QOrdinary
Ordonary
Ordinary
Crdinary
Crdinary
Ordinary
Oromary
Qranary
Crdinary
Ordinary
Ordinary
Qradinary
Ordinary
Ordinary
Ordirary
Crdinary
Crdinary

Oranary

Holding

1505

L%

100%

100%

[ e
[an] r [} 9]
O [an] ] [

- 1

1C0%
150%
100%
100%
160¥%
100%
1G0%
100%
100%
100%
100%
100%
1G0%
1007%
100%
“00%
100%
100%
100%

100%

Principal
activity

Howoing comgsany

i)

Ho.ong comeay
Ho amng compary
Heoiding compary
=olding comizany

CNergy aeveratior

Tnergy project
develcpment arc
mManagemnent
SEMVICes

Erergy generaiion
Ernergy genersucn
Holang comrpany
“nercy gereratior
Energy gorcration
Helding cormparny
Holding compary
Erergy genaranon
Folding company
—clding comoany
Holeing company
Daormant company
Ho'dimg compsry
Dormant company
Dormant ccmpany
Jonmant compary
Dormant compary
Holding company
Holdimg company
Heolding company
Holding company
Holding company
Dormant comoany

Cormant cormpany
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et
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o~ e
e

o - =
- 3 -
Z- v -

Country of
incorporation

LK
LK
LK

Class of
shares

Crongty

Cronay

(orimany

oAy
CHaingTy

Crdingy

Orcinary
‘.’:)"'il”[j’»'

i v
L Ciftaty

oy,

(OIS EI

Canaty
Cronary

Crdinary

Holding

“O0H

L0

100%

00

Principal
activity

EnEry, QEnLrzuien
Srerdy gencranian

Lnergy geniraion

Scldimg cormpary

Ficre petaork
Croautsen




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

100%

(B

Tl i

D R P O B G JKE Orana, 1005
JK Oronary  L00O% Erergy encration
i g nary Erergy generation

K Oranary Folding compezny

R Cirdinary 100% Energy gensration
< Crdinary  100% ZNErgy Qoneraien
LA Crdimary 1007 Snergy generation
L Ordirary  100% cnergy generstion
elocwr Sonr oemiteg LK Crdir ary 150% Energy generation

s Lted’ L Crdirary 1007% Holding cormpany

Weltor LD By
deten Lo ng L UK Girdirary 100% Hoding comany

Asset leasing
J

K Ordirary 100%
’ comrany

K Croinary 200 Foiding compoany
LR Cromary “00% Solaing company
JK Cronary 00X “oiding comps
JX Ordinary 100G% Tnergy generaticn
MInQas T3 —Cio L nen UL Ordinary 100% Holerg compary
WS Crdirary  10C% Eneray generaucn

)

Li< Ordinary  100% Erergy generstion

L Ordirary 100G% Erergy gencratior

gvchizods Soar Lhd” LK Ordinary 10017% Energy generation

Sozneln Soveur L ted LK Crdinsry 100% Cnergy generaticn
w2 2P h JK Orcinary 100% thnergy generaticn
N JK Oro nary 100% “nergy Generation
N Faoy LK Crdmary 150% CrErgy Sereraton
Nordhio Pov.or Dealonrest Limite LIK Crdinary 150% Holding company

Mot Perrait Fros Fare [oaced| X Crdirary 100% Erergy generation

Farmitsdd UK Crdirary 100% Folding company

= Lorane UK Crdinary 100% Energy generation

LRecoEry mold b ivaen JK Crdimary 100% Heloing cormpany




Notes to the financial statements fo

Country of
incorporation

JK

Class of
shares

Aty

Crdinary

Crariar;

Ordimary

[Ote g

Qranary

Crdhinary

Qrainay

Cromary

Qrdinary

rdinary

Srorraly

Cedinary
Cordnary

Drairar

Holding

e
i

100%

1060%

a9
LU

1560

s mer
A

1077

cInary
Crdmary
Crgiray
Oronary

JIrzinary

el

1005

1307

120%

r the year ended 30 June 2021

Principal
activity

Szl company
Folong compary

O

Ereigy Qeners

Znerg, generalicon

Folg ng cormary

gy QENe

Siore etk

productcn

Criergy generslion

Erel

¥ GEMETEUCN

Lrerdy @

Holomng comsany

crer gy genersiicn

T are services fora

retirerment vl

Retrerrent llage

deselopment

reuremert vilage

Retremert waLE

~old g cormpar

Reyrarent v llage

siopment




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

- K =T - rdhr s,
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S U [ PRRDENIE
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TomTE o R L
L A PR N crdng
RIS TR Ed i Cirdimary
Tretree 0 T el T8 e B ey ¥ Crdiear

e Crdirary

L e L Jrcirary

R Fraree Drarany
T Frapce ed ey
Toonrt France Crcinar g

ETatets Crdimar,

France CSrdirar s

Aot o

KT L Drchr ary

Tl T,

AP T AR Y A RO o~ Dranany

byeer i g

[N LK 'CJ'?'d\"r_}ly’

LN RTArtS LK ':QV_‘J‘H"&:I’)’

Jrgirary

I D PR Sy R T ary

Lo Coe e Ora Nty
I T S R e o

R T SRR TR L. < irchveary

S Zh b Tl e o K Zrdirary

L e nary
[ Crchimary
K Crdirary

JKE rdirary

LS romazry

Holding

Qtne g

NI

S

100

S0

e

e
LU

Principal
activity

EF ey, feEne auon

Erery arnors1on

Fneegy aeneratior
e meer ahe
e gy O A

rer gy gErersticn

Eeprgy 0eneratan

Dicremam

Folding crmipan,

—olomng Comoeny

moloing compary

_rergy generation

Srer gy Goreranon

L




Notes to the financial statements f

Country of
incorporation

or the year ended 30 June 2021

Class of
shares

Principal
Holding activity

A

Chnonany

Codman s

R
L OINGry

reinary

drary 100% Crery

Orainany LT Crergy ¢

FUIMAry qolding Someary
Saftwars
ment

FETEIoN

Croirary LG0%

Crownaty

=cid i Comy

Srerg, gemeration

Zrdinary

~ .
Crarary
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

e L

100 Holdirg coirs

VeryoE ot Faee o = L G nsry 100% Erergy genaratar
L SOy
sy LI Oirder ary NALIEA [ olding comzary
Lk ol ary _ub ENErdy Lans auon
Uk Trdrary LT nergy o

Celue L ied LK ordivary 100 Znergy Genarauon

27082021

27108/£021

A708/2021
27108/2021
22/1G/2021
2271072021
02/07/2021
02/07/2G21
n2/07/2021
0270772021
C2/07/2021
cz2/07/2021
G2/07i2021
er Lirartad D2/07/2021
02/G7/2021

LS ETnhon B oot ninked
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