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Group snapshot

Revenue
Revenue has increased by
over 8% in the last 3 years

from £393m 1n 2019 to
£425m in 2021

Energy generation
Cur rerewable energy
assets produce enough

energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carhon offsets

Cur renewapdle energy siies’

carbon saving is 790,921
carbon tcnnes this year

Number of loans
We provide ‘
financing o 189
Lorrowers in
the UK

Number of sites

We own 217 renewable .
energy sites spread :
predominantly across
the UK
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Chief Executive’s review
' . N - . A reflection on our year
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B M Owning and operating assets 81%
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Our strategy in focus
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Directors

The experienced Board of Directers for the Fern Group are responsih.e for
determining the strategy of the business and Jor accounting for the kvvrr’p“r\fs
Pusiness activities to shareholders. They have a set of complaimren
5.

commercial, energy secior-related and strategic ski




Principal Risks
Risk Division Mitigations Change
Market risk: ER - 3 N B
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Operational risk T T A

(IT Systems and Data): e T -

Counterparty risk [ BES

{Conistruction}: T Tl En LT - N

Counterpatty

- '

risk: -l




Other Risks
Risk Division Mitigations Change

Currency Risk: AR N L T R U S PP EL

Liquidity Risk: Tras Lenn

P B T

Technology Risk:
L a Tl r
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CeTem et eaontEeomTITTTOT 1 Business ethics and governance

Community and environment S - e

s - - . ‘ B Employee, human rights, social and community
h ) ) I o issues, environment policy and anti-corruption
‘ ; Co . and bribery matters
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2021 2020
£000 £'000

: 425,302 390,457
ot 104,037 134,418
(21,170) (24,285)
385,512 658,162
172,478 206,688
699,440 885,162

1,873,594 1,678,552

Movement
£000

%
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Group finance review

Lending N R N
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Energy operations T
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Group finance review

Fibre optic broadband operations SRR PP VLS T Ll S
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/(expense)
A R T A PO

r',‘:':""“" “._J' > R At st T o

Other comprehensive income/(expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
+» Owners of the parent

* Non-controlling interests

2021
£'000
425,302
(221,277)
204,025
(230,351)
{26,326)
9,454
449
1,755
28,568
997
(36,067)
{21,170)
(8,143)
{29,313)

(25,306}
(4,007}
(29,313)

2021
£000
{29,313)

46,739
(333)

46,406

17,093

21,100
(4,007)
17,093

:::::::




2021
E'000 [

Fixed assets
i : N 812,750
' 1,551,170 175
R . 11,000 14._%

2,174,920 TSP,

Current assets
s 94,711
SRR 600,726 Rl A

AL oo T ’ 172,478
867,915
Creditors: amounts falling due within one year : (207,318}
Net current assets 660,597
Total assets less current liabilities 2,835,517

Creditors: amounts falling due after more than one year - (203,339}

Provisions for liabilities . (58,584)
Net assets 1,873,594

Capital and reserves
Ca- - 149,676 PTEAe
B e 173,118
1,440,257
i (17,098)
123,920
Total shareholders’ funds 1,869,873 120 ER

ce 3,721

Capital employed 1,873,594 Lnome




Fixed assets

t

Current assets

v

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

2021

. £000

2,116,366
2,116,366

o 50,383
i 1,523
51,906
(22,924)
28,982
2,145,348
2,145,348

- 149,676
173,118

1,791,145

31,409

2,145,348




Calied up
share
capital

£000

Balance as at

1July 2020 (restated) 130435

Loss for the financial
year

Changes in market
value of cash flow -
hedges

Foreign exchange
loss on retranslation -
of subsidiaries

Share
premium
account

E'CO0

Merger
reserve

1,635,569

Cash flow
hedge
reserve
(restated)

£'000

(63,837}

46,739

Profit
and loss
account

{restated}

£'000

(41,185)

{25,306}

(333)

Totat
share-
holders’
funds
[restated)

£000

1,668,982

(25,306)

46,739

(333}

Non-
controlling
interest

£000

9,57¢

{4,007}

Capital
employed
(restated)

£000

3]

1,678,552

(29,313}

46,739

(333)




Called up
share
capital

E'000

Other
comprehensive
income/(expense) for
the year

Total comprehensive
income/{expense) for -
the year

Nen-controlling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during

the year 11,685

Shares cancelled

during the year (444}

Balance as at

30 June 2021 149,676

Balance at incorporation

Share
premium
account

E'000

173,118

173,118

Loss for the financial year

Utilisation of merger reserve

Total comprehensive income

Shares issued during the year

Shares cancelled during the year

—Balancéas at 30 June 2021

Merger
reserve

£'000

{195,312}

1,440,257

Called
up share
capital

£000

150,120
{a44)
149,676

Cash flow
hedge
reserve

£'000

46,739

46,739

{17.098)

Share
premium
account

£'000

173,118

173,118

Profit Total Non- Capitai
and loss share- controlling  employed
account holders’ interest

funds
£000 E'000 E'000 £000
(333) 46,406 - 46,406
{25,639) 21,100 {a,007) 17,093

1,831 1,831 {1,842) (11)

195,312 - - -
- 184,803 - 184, 803
(6,399} (6,843} - (6,843}
123,920 1,869,873 3721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds

£000 £'000 £'000
- (157,504) (157,504)
{155,312} 195,312 -
{195,312} 37,808 (157,504)
1,986,457 - 2,309,695
- (6,399} (6,843)
1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease}/increase in cash and cash equivalents

T e

Cash and cash equivalents at the end of the year

2021
£000

{25,306}

8,143
(997)
36,068
(28,568)
(1,755)
(449}
34,991
85,917
8,875
(19,788)
{5,701)
249,374
6,871
{4,007)
(1,751)
341,918

(221,987)
34,503
(110,457)
{873)
(9.484)
997
1,077
(306,226)

{35,552}
{212,676)
184,359

(6,399)
(70,268}
(34,576)

206,688
366
172,478
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ii. Defined contribution pension plan
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iii. Share-based payments
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Statement of accounting policies
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i. Recoverability of loans and advances to customers {estimate)

ii. Value of property development work in progress ('WIP'} (estimate) -

iii. Purchase price agreement {Australian solar) (judgement)

- T T . - LT Lo oy o




4 . T TEs T AR

Statement of accounting policies

v. Decommissioning provision (estimate)
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judgment):

vi. Impairment of goodwill and investments {estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 P
E'000 Lo
‘ ! 56,552 T
L : : . 179,820 R
I I I (R 141,826 ISR
N 42,266 RN
SR 4,838
425,302
R | ' B [ Y 1 5 k [T B PR -
15 ;' s . H T ' ' . — ey .{:;‘-_ -
Analysis of turnover by geography -
2021
£000 ;
W 384,799
o 31,893 22T
MRS h 8,610
425,302 ;

Other income
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2021 ‘
£'000 e .
T T 34,991 Tiyw
B P T : 85,917 o
Lo e S 146 1o
PV R PR 1,134 BRI
T S TR T PRI 513 SED
: e 672 DA ‘ !
e 4,402 EAN
I 7,502 SRR

-7 R rov | -
2021 - .
£°0a0 NN
T 41,383 R
- 3,809 S
N 1,676 Toan
46,868 PR
= o e = ITeel T s - Sl R o
— - — Tt _— = - r T _ — = = - -
The monthly average number of persons employed by the Group during the year was:
2021 .
Number .
699 !
348 Lo

1,050 [P




Notes to the financial statements for the year ended 30 June 2021

2021
£'000
R R 163
et Lo LTI D T s T A TS e T O A
o . SEN T Sk e - LT

Cash-settled share-based payment transactions with employees

2021
Number of
awards

1,640,000
274,751
1,914,751

Interest receivable and similar income 2021
£'000
Pleret S bar b palin s 997

2021
£000
34,378
RIS 1,103
586
36,067

[P ]
Soote 2

Tane JL2LIrer ey

2020
Number of
awards

1,030,000
610,000
1,640,000

LIS THI

£1000

46,403
A

S
[SeRN ]
N

M~ on

n
o
2}
|
[N}




Notes to the financial statements for the yea

a) Analysis of charge in year

Current tax:

b) Factors affecting tax charg

Thets seeto b hg

v

Loss before tax

oL bt ot
i 1 4
= < [T 11 "
AR R .o
Toae
Loyt - P ot
B b 1m0

r ended 30 June 2021

2021
£000

1,648

(2.866)
(1,218}

2,074
(4.204)
11,491

9,361

8,143

2021
£000
(21,170}

{4,022)

16,076
1,022

(9,351}

{7.071)
11,489

8,143




Notes to the financial statements for the year ended 30 June 2021

Software Goodwrill Development Total
(restated) rights
Group £'000 £'000 £'000 £000
Cost
D . _ e .
! RS D
G [N SE T - A0 2
fre ~ET - ‘
At30.June 2021 897 757,107 10,216
Accumulated amortisation
T R - TP L5 20915
[N - _ (a5o »
1 : Rt 1 s ! i
e 4 Za 84 0 34,391 -
At 30 June 2021 40 154,396 1,034 155,470 )
Net book value ’ T
At 30 June 2021 857 602,711 612,750 5 B
B T P - e SEILRD o
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets  construction {restated)
{restated)
Group £000 £000 E£'000 £'000 £'000
Cost
- - - O - - el )
- 2 - Lt
i : - AR
At 30 June 2021 8,531 317,467 1,664,925 27.288 43,277 2,061,488

Accumulated depreciation

wl
|
)

i
1

: A it -
At 30 June 2021 4,410 90,059 414,559 1,290 510,318
Net book value
At 30 June 2021 4,123 227,408 1,250,366 25,998 43,277 1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group E'000 £'000 £000

Cost and net book value

N 170 1,087 12,26

30086 30,066
TR i2d1s% 30210
r BT i1 - 1L500)
R TR B W (R R 1077 1,677

- 11,000 11,000
11,201 Le” 12,268

ST oeentrs [ a

ceLbsonaes d spose Aald e emt’s

al ey prof s

Subsidiary
undertakings Total

Company £'000 £'000

Cost

e 2211678 2311678
AEAENLA R
At 30 June 2021 - 2,311,678 2,311,678
Accumulated impairments

R TR SO Lo

TR S SR T TI N A ST _ _
i 195357 155,312

At 30 June 2021 195,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

Marey

Y acTe 29 T adoitons of Lo ey arcertaa T os o re

reCAnEst I

W beeted oy ISRy

ol ot o share Caoitzl of =amn

b e

sber 2020 as part of tas sam e Quoup o

for share exchangs Gare Zrd of N

Formerty Fera eanr o Sroup o mited

o Cireite s formmeris Fern racmg L

comeanes from Fen Trading
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S ] - Pyt Tazotzo T - A 3 ST e Ty
Tenzoao . Lo e Tmee L = | I B B R Foi
' _ - ' =3 - oot ‘-1 . [ =
i fol Tady A - [ o
Lo ML R - to— A P ! ERE =z N

Group
2021
£'000 S
ST e (APREN e

BRI

Cash at bank and in hand 172,478 206,688

Group

2021 N

£'000 conn
R 2,195 R . . ﬁ‘
St e e 18,593 ' B
B 73,923

94,711
R S AR RS S IRl e e = ,' L=
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 LT 2021
£'000 SR £'000
Amounts falling due after one year
T 16,128 N -
Amounts falling due within one year
[ B B A - L 369,384 “‘_f-"'_‘_';f -
oo ler e 16,121 i 8
St e 3,950 12,751
o R 27,696 5,008
R R I 6,603 -
T T AL 6,469 -
S 154,375 32,616
600,726 s A 50,383
TaTE e . FasrT e U N T A
T = S P ; AR LR s LTI R T
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 R 2021
£'000 I £'000
. R [ 47,386 R - !
P i 23,390 B D 16
. - iy -
61,165 et -
T - - 20,203
R I 3,147 B -
B T 143 AR -
T T T 72,087 2,705
207,318 Lle BT 22,924
Group
2021 R
Amounts falling due between one and five years £000
[T TSR T 247,297 B
S e 6,125 ok
g 5,415
258,837
Group
HAE
2021
Amounts falling due after more than five years £000
BT SIS M 577,235 -
N T 24,495
R T 42,772 )
644,502 PN

Taoo T TEECen AT e e s 903,239 RIS
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Notes to the financial statements for the year ended 30 June 2021

2021
Group £000 [N
L one e 47,386
S e ettt LA T e 247,297

P §77.235
871,918 1144,

Interest rate 2021
£'000
0% 438,140

e & month LIBOR phus 16
0% -
p
Z

T T e L e [ IBCR/EURIBOR plus 2
3 morth EURIBOR
1

[A0E:
o

o

8,613

pe

Flos Trese » o o Fixed rate L 70% 26,382
& tmorth LIBOR paus 150% 295,344

v 1 marith BSSY plus 1.85% -
5 menin LIBOR plius 2 58% 103,439
871,918

Moo bz e aormig BT

s sk g e T itg e

Lltm no coras ol s

Finance leases

The fLrre oL A

I
I

2021 S
£'000 Fr00

e T I Ol T

R AP TR 3,166
b Loar T eist 6,196
Lt than e e 72,013
2 Qe s nay ety 81,375
Lews g o onial g=s (47,609)
Carrying amount of the liébilit),l-r - " 7 33,766 - .Gi,f_:lé

CEICROY

are enLis! CieTt nors ane ro C(.‘FITI"\-’.;]E‘T"T;

&Gl

]

= oy Llal nenor hinarce 2
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Notes to the financial statements for the year ended 30 June 2021

Group

At 30 June 2021

Group
Allotted, calted-up and fully paid

Company
Allotted, called-up and fully paid

(restated)
Decommissioning
provision
£'000

(restated)
Deferred tax
£'000

RIS

2021
£'000

149,676

(restated)
Total
E£'000

2021
£'G00

149,676
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Cash flow hedge reserve ‘ L
i R e T RN B (o T SRS AL NCT R P S s s L . o :

Merger reserve

P TSI T I E A e D e

Group

[MeR= 2021
Group £'000 L

L

9,570 17458

N ‘ ¢ _ l‘;\: Lo T [ECTRR I ANTE. 57 {1,842) i

Tl RN rt oo ‘,{‘, ] H .:“J‘:'llr“r . - -
o et (4,007) 7268

Ly e 3721 G L7
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VoIl T SN R I

T | : = oLl

door b IS e RN

- ! B no- =
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St oed e
E PRl LT 10 Gt B
Group

Carrying amount of financial assets
N B B TR A |

[T e I A voor T s

Carrying amount of financial liabilities

- N .- — ] -
: ST It
L= !
e H i G
B B [}
. =T R — .
= f HEEI 1

Group

2021
£000

433,280
6,469

956,384
42,772

Company

2021
£'000

EERN 17,767

ST -

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

- F T R e e ) T — s EEE Ve et
= T ! T St -
a) Market risk
Currency risk
T il T s - L A e S ISR - TP
' LT T VAR ST B T T, R e IRt
- R A - =1 Tio- ; [ o R ol
E T CTSIVL T B s r b

R LR LA
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Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

T T S A S S - - Lol = - -t
c} Liquidity risk
T T T L Rt RN I - - CE
E 1 3 Is! RER L R o
T vo- - - < Teo - R ! -l 2 b - ) Z
i 57 0T -0y PrlbS LI BT ST L N :
- [ - 3 = -1

2021 T
Group £000 ph
90,156 e T
L 92,683

2021 [

Land and Other Sldor et
buildings SUPTRS IATPON
E'000 £'000 P

- 8,031 749 o, 0 a3

I R 30,369 1,686 AN D]
118,932 9 12057

157,332 2,444 12072 -
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Notes to the financial statements for the year ended 30 June 2021

a) Acco

L

Group

IR

b) Reclassification of other income
RIS st T ;

unting policy fair value adjustment — hedge accounting

Year ended
30 June 2019
(as stated)

E'000

Year ended
30 June 2020
{as stated)

£000

Adjustments

Accumulated
adjustments

E£'000

Year ended
30 June 2019
(restated])

£000

Year ended
30 June 2020
{restated)

£'000
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

i e v N b ' ! t Tt TR ! h [ - ,k T CT T — -
| i = i - - " = =
" = - — r - A - I _
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) {restated)
Group £'000 £000 £000
Tl o R
I [ P _ |
- ) L )
[E T EE A RO R R Pl - U TR 1= -
d) Decommissioning provision
R T T I B T O I SO T s S S B B SRR I R At
i - i o | - o+
— L _ | i z 1 I -
"""" 1 . ! e 1
gTET N [ I s | ' =37 Lo o I
— — ! | -
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

FE L LY B DA B ) [ N T
b) CEPE Berceronne SARL
Chi e LT E e T e el I i DTOF e T T T e DT T e
Tl o ) IR N R B TR O bR I, e 1l T s b
R TR T A SR P = T T eETE

Consideration €000 Exchange rate £'000

=08 LILEER FRG

Total consideration 308 1.1058 280

Book Adjustments Fair Book value Adjustments Fair value
values value

€000 €000 €000 £000 £000 £000 S X

= LA ER Lot - e
_ N _ -
3 - HE 1 -

Net |I-abl|.ltles 227 _ 227 206 - 206
acquired

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp.z 0.0
= [ - = =
Consideration

Total consideration

Net liabilities acquired

Total consideration

Exchange Rate
LI6IT
T e B N A A G I 3 -
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €'000 £000 £000
- 154 -
' ' s -
9,518 ~ 9,518 8,179 -
17
10,558
=2 = =i z LIET o T =
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

g Nl Tl T R ]
[ | v |
— A = = ~

Consideration
[e=rt P 'i“ el

Total consideration

Net assets acquired

Total consideration

Book
values

£'000

o

2.004

Adjustments

£000

Soan
2,004
ISR

21,756




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

Consideration £'000
AR 26840
R RN I AP

i I SN 26

Total consideration 4,272
Book Adjustments Fair
values value

£'000 £000 £'00
N Rs 176
[t s VAL AL
R EERU B S RS o 124 124
IERE i L w04 - e
L " NS B - 1
doer b a1 _ i
Net assets acquired 84 - 84
ALER
Total consideration 4,272




Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

it T T S -
N - [ = - T (R 10 oo '
Consideration
Total consideration
e - t L SR U 0 EE .
Book
values
£000
R T 3
N _
- N
' | 1
Net assets acquired 21,212

Total consideration

I

Adjustments

£000
e dn

(19,942)

e
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values

£'000
| A

CI
158,771

Adjustments

£'000

87

158,858

176,438



Notes to the financial statements for the year ended 30 June 2021

oldin

H

gs Limited acquisition

ol A s

h) Rangeford H

Book Adjustments
values
£000 £000
PR 10,784 H4E

Net assets acquired 10,364 836

CoMoIe an ar
e dioe
Lo Lomoretansies VOSTINIuae SNl rEvenul 3700 3,

LIS
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Net debt

871,518 1,091,850
T AT oliny

Gross debt
699,440 R

Net debt
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

T L N i RN T BT U R = 0 = oo -
1 r 7 TUel Do L1 . 3 1 - T T - [
= - = ! T b = r - - - _ -
= - L= VT B T DI o -
L RIS - : e - z -
2021
Note £'000 z
Loss for the financial year 17 oo
i
[T RS ~ ;J’ 31
[ = - [T s
"= | - 1 =" ' AT
oot LN
214% g
I Ciec | 445 )
i R ESRN
e T - T [ i';;
EBITDA 191415
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Country of Class of Principat
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

LK Ordirary L00% Tnegy asreration
UK Crdirary 100% G Ag JomDary
Frarce Srdirary ey generatinn
frarce Ordirizry 100% Znargy peneralion
Frarce Tindirar, Oy el
France Ordiriary 1005 “neryy aeneration
France Ordinary 0% —nergy genaralon
Frarce Crainzry 1G0% Frnergy generation
France drdinary 10735% Erergy generation
France Sromnary 180% Encrgy seneraticn
JK Ordinary 100% Energy generaticn
K Cronary 100% Holding compary
JK Oranary 100% Eriergy generaticn
JK Oroinary 1C0% Do mant compary

UK Qranary 100%

JK Qrcinary 10C%

UK Orainary 100% Dormant comapary
UK Drainzry 100% Holding compary
UK Orchinary 80% Dorman® cormoany
UK Ora nary 100% Cormant corrpany
UK Oroanary 100% Hoding compary
UK Oramnary 100% Ho'ding compary

UK Ord nary 100% Hoilding company

JK Ordinary 100% Holding company
JK Ordinary 100% Roiding company
JK Ordinary 100% Erergy generstion
JK Cedinary 1003 Inergy generation
UK Crdirary :00% Energy generation
LK Ordinary  100% Energy generation

hs Ordirary 100% cnergy generation
UK Ordirary  100% Cnergy generation
LK Crdirary  100% Energy generation

L Ordirzry  100% Energy generaion
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

1203

K Qrdirar, Treigy genciaton

TSI

LK Crdinary

Cnergy generaiion

[$1 Ordirary 100% Er SMETATOY

LK Crdinary 100%

et

JK Crdinaty 100

[B18 Jrairary 100% Frergy generaon
[ Crdimnary 1065 Eretgy genersion

Ayt

UK Crdinany 100% Crergy generzincn

ALt s Orchirary 1505 He:long compary
P = J

Ausava Crroimnary % Hotding o
[PREURER R oot L ALstraha Cnchinany JRETRYS moldng company
" N 8118 Ordirary 1030% Erogy guierat
) (WS Crdinary 100% 10y JETEraucn

Energy genarauan

1 OnaIrang ticldnac

[Sals =18

Crdinary 100% Enetgy JEMErsucn

Crdnary

O SOR Erergy genseraion
Crdim 100% Erelgy Jeréraucn
Crcinary, 120% Crergy gendarautn

et

France Oreinary (RIS Zregy gUneration

Frarce Crarmary Crergy gerersicn
Frarce Crdinary Snergy generalsn
Trance Crainary Srergy Qensrsucr
Frarce Cromary ioon Erergy gENE ELON

dma

nergy generaucn

Frarce Crenary Halding comoary

JK Cronary Holding compary

France Crdmary 10G0% gy generatan

G, ozl N (W03 Crchinaly 100% Hoding corroany

Cromary 0% melding TomEary




Notes to the financial statements for the year ended 30 June 2021

N

i

~age

Ferr Ener sy Wbtz e Fosnas Limited

dHoongs _ooited”

Ferr = ore Lirnted”

rern Health

re Halo gl drretc s

actiie Jpmite
Fort Ferewabsle Frioray Lrutes

n RaAlon Sclae Ay

ay Fidgoverd A s tions DTt

Aincs Limitsd’

Country of
incorporation

1K

JK
JK
JK

L
LK
UK
UK

Class of
shares

Chairary
roinsry
Oromnary
Cronary
Jronary

Cranary

Crdinary

Crdmary
Crdirary
Crdirary
Criirary
Crdirary
Srdinary
Ordingry
Ordinary
Jranary
Jranary
Drdnary
Oramnary
Ordimany
Ordinary
Crdirary
Crdinary
Crdinary
Crdinary
Crainary
Drdinary
Ordinary
Ordinary
Ordinary

Crdirary

Crdinary

Holding

100%

10

1000

00%

106%
100%
100%

180%

100%
130%
100%
100%
100%
10G%
1C0%
T00%

Principal
activity

Hoiding cormnan;,

Hoding

COrmDa Iy

[al

rEry JeNSralicn
Erergy project
davelopmert ang
rranagerent
Sernces

INErgy GRN2rETCN
—NETgy Ceneralcn
TNEtgy genersuon

Hclz rg compary

SrEton

Energy g

Hcldimg compary
Holdimg corroany
Creray gerneration
Hoiding comoany

Ho ding come

Howding comnany
Dermant compary
—olding company
Dacrrrant comparny
Darmant company
Qormant compsny
Dormant company
Held:ing comoany
Holdirg comrpany
Hodirg company
Hoiding compeany
Holding company
Dorrant company

Dormant company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

—clang com

T IR SR LA R R L Crdirary

UK Srainay Hodi-a compsry

o i 'y
Torm L mmoar Do =l K onemery DG
TrenunlIoon ey L Crdirary Sopply
LIK Cird nary 1032 Erercy generaton
LR Crodirary Ry Lormant Company

i

UK Cromary 100% Erergy geaeration

R Ordirary 100% Totmant Lompany

. Fore network
SEEET S v L) LIk Drd nary A . o
- / product on

SIBTE NeTWDT

croducion

E = e JE Jroinary Treryy genaraton
b S

SHANE WL TomE LTl LK Crdinary 10034 Lnergy gersestion

Towrol ST oo Aoland Cranary Freray generszt on

LK Crdimary “O0% Tnergy aenersticr

K Crernary W% Erergy generanc

s (WA

Soodrean it LK Crdirary 100%

(S red nary 1005 Ercrgy gereation

-z = JK SINacy el
it3, LK Crddinary 1005
= Lo sl B Oraimary 100%
P Pose Lesd Crdirgry LA g czmpany

Iaialie

et LK Ordinary 100% Frergy generat on

s may

K Crdimany A SS

Cramnary 120%

il Crdirary —nergy

N N A S L Srddiar s 10CH% brerg, !

edr JK roinary LOH Trergy |

Lt LK Crdirary SLx Eoldimg comipany

Tipre metwyort

proguchon

£z JK Tiramnary 30%

dimary 100%

Y-
=

sl et JK Qronary 100K




Notes to the financial statements for the year ended 30 June 2021

r

vesttoe ol ensrg, Vel

i

TS Hatorianans

cesny Lo

Sfvamrids Toaar Limmted”
Mirirne Faion Lorired

-

MNora o B

Noth Fzrrot frut Faies Do ed”
MNotes Trmergy Lrined”

e

Coagmicre Fewer

Caznal £

=pe Lerment Lire mes

sty Sholanags Led

Class of
shares

Country of
incorporation

L& e

P

UK Jrurary
1L o nary
Uk TG nary
JK Orenary

iJK Croonary
UK Zire rary
JK Croirary
JK Crdimary

K Crorrary

i rdirary
A Crdirary
h Cirdirary

K Crdirary
J¥ Cirdirary

LI Crdirary

L Ordirary
L Qrdirary
L~ Ordiﬂafy
L Ordinary
L Orrdirary

UK Crcinary

UK Ordinary
UK Ordmary

LK Ordinary

UK Ordirary

Holding

00,

Lo

[S14FS
100

100%

106%

o~

Yo
CO%

Principal
activity

Lrer, oene
Fooomg comoar

L

Eragy genors
Eregy generstion

Fre gy gererstion

tnegy generation

“olomig commnany

Holomg combarny

Helong comozny
Helamg compsny
Everay gznaraton
Hauleing compsany

Erergy seneravcn

Erergy ceneraucn
Erergy generatan
Erergy generation
Erergy cererauon
crergy ceneraton
Energy generzhion
Energy generaticon
Hclding company
Energy generalion
Holoing company
Erergy generaticn

Holding compar




Notes to the financial statements for the

incorporation

Class of
shares

Crronmary

Oramrary

Crdimary
Oreanary
Crdmary

rain

vy

Crdnany,

Cedinary

Crdmary

Cradimany

Jroinary
Crdirzn,
Crdinars

Ordina

Crainary
Crdimnary

Crehrary

Holding

1000%

Vs

130%

A
100%

100%

year ended 30 June 2021

Principal
activity

Pealirn-ars o L85

=l Cormnany

Ererdy Qend’a

rgy goneranon

Rolairg vormy

Ercroy gonetalion

Sore

sioducucn

Treray generalion

Ererdy gineratunn

Tetrereni whage

atvelopmert

Selremen”

loeIment

o Ny CTmMEEny
Srergy gencraron
Energy GENersuon
Hioldmg Compary

Erergy generalicn

o

11

enetaton

{

nergy

k&)




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorperation  shares Holding activity

R T Foourd Crromaty s SRl
i - _ - e T ! -1 A Teshlo
BT A RN TR : H Jrorat T 2ot
KPR B D Nat = SErensTls
- - i o T Lot _n oL
oo =R 3 N REv!
IR LI - NI ISEaRar=1 a0
O R I Ts N L 2oy
- B R ‘ i dean
Trhoed A A B al -y (SR e ary
T N e

B - Mrarcs Clrdnmgry
T i Farce Zrdirs,
ST e e e Franges Billy e rerd, getsr i
e Frovos rTInGy SErdy JETCroti
.
LITIs ‘ : o Coramia A LrErd, e eranie
CEANETT o E e Iu T i i IR V
sada S Lne sTa e K 1Ld
. e e A = RN JR
Teo v e Lo I D riar g 1007 )
tr RIS - IR SO Eny i
Dot o ToE PR
LTI E T 1 pes i

(S ndirary Heicng compgar.,
. I . . . s | ore nebnor

Cownhee e T Tl L Crdirary 0U% R
EroGLchcn

LR Crdinzey

1

ARy L Cirdinary @l% Slcldimg comparny

i R Crcemary HHIEA Tneryy generation

B LK e rnary 10
L e nary oo Crerg, gensraeon

L Oranary 1050% Erergy sencersion




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation  shares

R IR N SO ISR UL T B 0 I R o rolirary

STl | S TR ELES S i ATV Uk roinary

u dnn, wer i d Lo Crdinar,
EERA LTI A Y L raimany

R Crairary

I Srengry

(S La b eed” 1 Credinary
Tobes S res o K Crainary

LR Crdivary

SIS el K Orairary

votataTes TUARD Franco Treinacy

Franca Crdiinary

LK Trdirary

R WA Uy LISA Ordinzry
RS TR T R BT LA S S1mLane Oramnary

L Crdinary

[T LK rimary

K rdingny

A 1 e [URs Credd nary

Ty Tare T TEg JK Cramrsty

oo L rcenary

h IO I A LK Crdirary
. TG o K Jroinary
' Seerz, e te K Crdimany
_ e JK Srdinary

JK Crairany

Holding

LS
A

1005

e

alald

100%

Lo,
e

100i%

105%

Principal
activity

—Hodra comnpany

CgEneratinn

N

gJenerar]

Snergy ©

Fisre rictwecrk
sparations

Erergy 98

Rerrerrent vi

oneraticr

Seryice Cnange

SCTINSLIETor
—refdy generalon
hold ng compary

.

ENSrgy Gersraton

Erergy gereration




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorperation shares Holding activity
LK Croinary 1002 Helding cecme
UK Ordimary 100 Frergy generalioe
<K Drdinary Erergy gencralon

LK Cerd nary Helding comee
K Ciramary
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100%
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200742021
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27087021
2VE 2021
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2201012021

G2/0712021
C2/07/20z1
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Gz/ovi2ozl
C2/0//2021
02/07/2021

02/0712021

Ho Ress

RRalRatars{att

02/07/2021
02/07/2521
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2012 2013 2014 2015

Financial Year
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2017 2018 2019 2020

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%




Directors and advisers
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