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ENTERPRISE SOLUTION PROVIDERS UK LTD  RECISTERED NUMBER:07739961

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 ' : 2016 -

_Note o £ : £
Current assets
Debtors: amounts falling due within one year 5 77,307 ‘ 225,035
Cash at bank and in hand 15,605 262
A 92,912 . ’ 225,297
Creditors: amounts falling due within one : v
year 6 (24,444) ) (17,426)
Net current assets . : 68,468 ' - 207,871
Net assets ‘ - 68,468 - 207,871
Capital and reserves
Called up share capital B 7 : 1 : ’ 1
Profit and loss account . . . 68,467 207,870
Total equity _ : 68,468 ) 207,871

The director considers that ihe company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audlt for-the year in question in accordance
wuth section 476 of Companies Act 20086. .

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been pfepared in accordance with the provisions applicable to companieé subject
to the smail companies' regime within Part 15 of Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Repubhc of
lreland

The financial étatements have been‘delivered in accordance with the provisions applicable to companiés sdbject
to the small companies' regime. The profit and loss account and directors’ report have not been filed.

roved, authorised for issue and signed by the sole director.

-

Director




ENTERPRISE SOLUTION PROVIDERS UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

Enterprise Solution Pr\eviders UK Limited is a private company Iimited by shares incorporated and
registered in England and Wales. Its principal place of business |s Cannon Street Business Centre, 49
Queen Victoria Street, London, EC4N 45A.

The ﬂnancial statements are presented in Sterﬁng (£).

Accountlng policies

241

2.2

23

Basis of preparation of fi nancral statements

The ﬁnancral statements have been prepared under the historical cost convention and in accordance

with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in
the United Klngdom and the Republic of Ireland (FRS 102"} and the Compames Act 2006. -

The followmg principal accounting policies have been applied:
Going concemn
At 31 December 2017, the company had net assets of £68,468 and had incurred a loss for the year

of £139,402. The company has incurred a loss subsequent to the year end. The company continues
to trade with the support of a company under common control and the director has received

- indications that this support will be forthcoming for the foreseeable future, being a period of not less

than twelve months from the date that these financial statements. were approved. Consequently the
director continues to prepare the accounts on the going concern basis.

Revenue recognition

Revenue is recognised to the extent that it is -probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable; excluding discounts, rebates, value added tax and other sales
taxes. The followrng criteria must also be met before revenue is recognlsed

Rendering of services
Revenue from a contract to provide services is recognised in the period in which-the services are

provided in ‘accordance with the stage of completron of the contract when all of the followmg
conditions are satisfied:

. the amount of revenue can be measured reliab_ly;
e it is probable that the. company will receive the consideration due under the contract;
. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and .
e the costs incurred and the costs to complete the contract can be measured reliably.
Tangible fixed assets’ . . K

- 2.4

Tangible -fixed assets are stated at -historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.




ENTERPRISE SOLUTION PROVIDERS UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

24

. Accounting policies {continued)

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their resrdual value over their
estrmated useful lives, using the straight-line method.

Depreciation is provided on the.followrng basrs.
Computer equipment - 3years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

" prospectively if appropriate, or if there is an indication of a significant change since the last reporting

2.5

2.6

2.7

date.

Gains and losses on dlsposals are determined by companng the proceeds with the carrying amount
and are recognised in the profit and loss account.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in ne
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with |n51gn|f icant risk of change in value.

Share capital

Ordinary shares are classified as equity.

Financial instruments

The compahy has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.
Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evrdences a residual interest in
the assets of the company after deducting all of its liabilities. .

The company‘s pohcres for its major classes of financial assets and financial Ilabrlltles are set out
below .

Financial assets

‘Basic financial assets, including trade and other debtors, cash and bank balances and intercompany

working- capital balances are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest for a. similar debt instrument. Financing
transactions are those in which payment is deferred beyond normal business terms or is financed at
arate of interest that isnota market rate. .

Such assets are subsequently carrled at amortlsed cost usrng the effective mterest method, less any
impairment. '




ENTERPRISE SOLUTION 'PRVOVIDE'RS UKLTD

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,  Accounting policies kcontinued)
2.8 Financial instruments (continued) -
Financial liabilities

Basic financial liabilities, including trade and other creditors are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a’
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised. cost, using the effective interest rate method.
Impairment of financial assets

Financial assets -measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective ewdence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

. For ﬁnancnal assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. .

If thére is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Derecognition of ﬁnanéial assets and financial Iiebilit_ies _

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset

expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and rewards of

ownership, control of the asset has been transferred to another party who has the practical ability to
- unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual

obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities
‘Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is an intention to settle ana
net basns or to reahse the asset and settle the liability simultaneously.




ENTERPRISE SOLUTION PROVIDERS UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2, Accbuntiné policies (continued) :
2.9 Foreign currency translation
' Functional and presentation currency
The company‘s'fun‘ctional and presentational cuhency is Sterling (£)._
Transactions and balances o

Foreign currency transactions are translated into the functional curreney using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

" Foreign exchange gains and losses resulting from the set_ﬂemeht of transactions and from the

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign . -

currencies are recognised in the profit and ‘loss account except when deferred in other
- comprehensive income as qualifying cash ﬂow hedges. -

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
- presented in the profit and loss account within 'finance income or costs'. All other foreign exchange
gains and losses are presented in the profit and loss account within 'administrative expenses'.
2.10 Operating leases

Rentals paid under operating leases are charged to the profit and Ioss account on a stralght Ime
basis over the Iease term. .

2.11 Pensions
Deﬁned contribution bensidn pian
The company operates a defined contribution plan for its employees. A defined contribution plan is a -
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.
The contributions are recogmsed as an expense in the profit and loss account when they fall due.
Amounts not paid are shown in ‘other creditors' as a liability in the balance sheet. The assets of the
plan are held separately from the company in independently administered funds.

2.12Interest income

lnterest‘ineome is recognised in the’proﬁt and loss account using the effective interest method.




ENTERPRISE SOLUTION PROVIDERS UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

3.

Accounting policies (continued)

2.13 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to ‘an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income. tax charge is calculated on the basis of tax rates and-laws that have been .

~enacted or substantively enacted by the balance sheet date in the countries where the company

operates and generates income.

. Deferred tax arises from timing differences that are differences between taxabfe profits and total
‘comprehensive. income as stated in the financial statements. These timing differences arise from the

inclusion of income and expenses in tax assessments in periods dufferent from those in which they

are recognised in the financial statements.

Deferred tax balances are recognised in respect of all timing differences. that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and -

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met. )
Deferred tax balances are not recognised in respect of permanent differences except in respéct of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax.is determined

using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Employees

The average monthly number of employees, including directors, during the yeér was 3 (2616 -3).




ENTERPR!SE;SOLUTION PROVIDERS UKLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

4, Tangible fixed assets

Compdter
equipment
Cost or valuation . . _
At 1 January 2017 . ] ) 2,684
At 31 December 2017 ' ' o e T 2,684
Depréciation .
At 1 January 2017 : : T 2,684
" At31December2017 , : 2,684
Net book value - ‘
At 31 December 2017 _ - . . : -
At 31 December 2016 - : . ' .
5.  Debtors _
, . . 2017 2016
. o £ £
Trade debtors oL , ' o . © 36,456
Amounts owed by group undertakings ) 68,816 178,942
Other debtors o o 1,563 . 8421
Prepayments and accrued income . : - 6,928 1216

77,307 225,035




ENTERP_RI_SE SOLUTION PROVIDERS UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

~ 6. Creditors: amounts falling dhe within. one year
2017 2016
. £ . £ -
Trade creditors - . B C 42,735 6,816 -
Other taxation and social security . . : . 1,99 1,498
Other creditors ' - : ' 117, -
. Accruals and deferred income ' _ oo 9,596 9.112
24,444 17,426
7. Share capital
2017 2016
_— ) . £ £
Allotted, called up and fully paid }
1 Ordinary share of £1 - . : . 1 1

8. Related party transactions

Transactions with related parties are as follows:

Amount due (to)/from

Name (relationship) Transaction ~ Amount related parties
- 2017 - 2016 2017 2016
. £ ) £ ' £ £
Enterprise Solution + Loan repaid/ 85,125 (179,046) 68,816 178,942
Providers Inc. ‘(advanced) : o :
(under common control) Management fee - 25,000 75654 - ' -

Amounts owed to related parties are unsecured, interest free and due for repayment within one year.




