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Registration of a Charge

Company name: MIDDLETHORNE PROPERTY PROJECTS LIMITED

Company number: 07727213
X45YJKOH

Received for Electronic Filing: 23/04/2015

Details of Charge

Date of creation:  17/04/2015

Charge code: 07727213 0003

Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 24 NEW CARR MANOR WALK LEEDS LS17 5DN
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JULIE EVANS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7727213

Charge code: 0772 7213 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 17th April 2015 and created by MIDDLETHORNE

PROPERTY PROJECTS LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 23rd April 2015 .

Given at Companies House, Cardiff on 24th April 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is madeon b1 W?mi‘ AT E BETWEEN:

1) Middiethorne Property Projects Ltd company number 07727213 (the "Borrower™); and

{2} ' Gvenska Handelsbanken AB (publ] (the "Bank”).

T IS AGREED as follows:

1

DEFINITIONS AND INTERPRETATION

1.4 . Definitions

' In this Desd, unless the context otherwise requires:

“Authorisations™ means all authorisations, consants an'd'pe's‘m'its issted by any'gcvefﬁmeﬁtai body' -
agency, department or regulaiory, self-regulatory or other authorily including, without limitation, iocal

and public suthorifies and statutory undertakings.

"Charged Assets” means all the undertaking, property and assels of the Borrower described in ciause

: 3.1 {Fixed charge) including any par thereof and any interest therein.

"Collateral Instruments” means insfruments, guaraniees, indemnities and other assurances against _
financial loss and any other documenis which contain or evidence an obligation to pay or discharge

. any liabitities of any person,

"Enforcemant Date” means the date on which the Bank demands the payment or discharge of all or

any parl of the Becured Liabilities or, If sarlier, the date on which an application is made or other action
is taken for the administration of the Borrower,

"Insurances” means all contracts or policies of insurance in which the Borrower from time to time has
" an interest.

- "Party" means a party to this Deed and inciudes its successors in file, permitted assigns and permitted _'

transterses, whather immediate or derivative.

. "Flanning Acte” means the Town and Couniry Piénning Act 1880, the Planning (Listed Buiidings and

Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
{Consequential Provisions) Act 1890, the Planning and Compensation Act 1991 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legisiation made (before or after this Deedy -

- under those statutes and any other statute governing or controlling the use or development of land and

property.

"Property” means the property known as 24 New Carr Manor Walk; Leeds 1517 5DN and registered |
at Land Registry under title number " %34 Ko Sle 2

- "Receiver” means any one or more receivers and/or managers appaénte@ by the Bank pursuant to this
- Deed in respect of the Borrower or over all or any of the Charged Assets.

"Sacurity Interest” means any mortgage, charge, pledgs, lien, hypothecation, assignment by way of -
- osecurlty, right of sel-off, rust arrangement for the purpose of providing security or ary other

encumbrance securing any obligation of any person or any other type of preferential arrangement

. {including, without limitation, title transfer and retention arrangements) having a simitar effect,

“Secured Liabilities” means all moneys, obligations and liabilitles covenanied o be paid or

- discharged under or pursuant to clauss 2 (Covenant io pay).

- "Becurity Period” means the period from the date of this Deed until the Bank confirms in writing to the .
Borower that all the Secuwred Liabilities have been unconditionally and irvevocably peid and

discharged in full.

Form of Charge filed at the Land Fegisiry under refarance ME484P
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1.2.3

424

Lonstruction

Any referance In this Dead 10

o

an “amendment” includes -amendment, implement, novetion, re-enactment, replacement,
reinstatement or variation and "amend” or "amerded” will be considered accordingly:

"assets” includes prasent and future property, revenues and rights of every description: -

"consent” shall be construed as including, without fimitation, any authorisation, consent, .

~approval, resolution, licence, sxemption, filing, notarisation or registration

 “this Deasd” or any other agreement or instrument Is a reference (o this Desd or that other

Cagresment or instrumerd ag the same may have been, or may from time o time be, amended,

novated, raplaced, restaied o supplementad provided that, where the conssnt of the Bark is
required to such amendmeant, novation, replacement, restatement or supplement, such consent

. : has bean obiainad:

‘3 "guarantes” includes any guarantes, indemnity, counter indemnity or other assirance in
“respect of the indebiedness of any parsor;

" the words "includes”, “including” and "In particular” shall ba construed as being by way of -
| HHlustration or emphasis only and shall not be construed as, nor shall they iake effect as, limiting

the generality of any foregoing words;

“taw" includes common or cuslomary law, principles of agquity and any constitution, code of
practice, decree, judgement, decision, legislation, order, ordinance, reguiation, bys-law, statute,
freaty or other legisiative measure in any iurlsdiction or any present or future directive,
regulation, guideling, request, rule or requirement {in each case, whether or not having the force

of law but, ¥ not having the foroe of law, the compliance with which is in accordance with the

general practice of persons o whom the directive, regulation, guideling, reousst, rule or
requirement is intended fo apply; of any governmental, infergovernmental or supranational body,
agency, department or regulaiory, self-regulatory or other authority or organisation;

a "person” includes any person, firm, company, corporation, government, state or agency of a

state or any association, rust or partnership (whether or not having separate legal personality} .
o two or more of the forsgoing;

a "regulation” includes any regulation; rule, officiel directive, request or guideline [whether or

- not having the force of the law]) of any governmental, intergovernmental or supranational body,

agency, departmeant or regulatory, seif-regulatory or other authority or organisation;

B "rights® includes all rights, title, benefits, powers, privileges, interests, claims, authorities.

discretions, remedies, liberlies, seasements, quasi-easaments and appurtenances {In each case,
of avery kKind, present, fulure and contingent), and

securily” or "sacurily inferest(s)” inciudss any merigage, charge, pledge, lien, security

assignment, fypothecation or, frust or other arrangement for the purpose of providing seocurity
and any oiher encumbrance or security interast of any kind having the effect of securing any

- obligation of any person {including, without limitation, the deposit of moneys, property or fitle

documents with a person with the intention of affording such person a right of set-off or ller) and

- any other agreement or any other type of arrangement having a similar effact

Clause and schedule headings are for eass of reference only.

A reference in this Deed to any person includes that person's successors in title, whether immediate or -

derivative and (in the case of the Bank only} its permitted assignees and permitied transferees,

© whether immaediate or derivative.

If two or more persons are included In the definition "Borrower™ then the use in this déed of the word.

"Borrower” shall be deemed to refer to such persens both together and separately and the Borrower's

o Py of Chwepe e 88 the Land Registny unter reference MDER4R
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B obligations and liabiliies now or hereafter due, owing or incurred by it 10 the Bank when the sams g

32
291

593

223

- moneys, obligations or iabilities are exprassed or implied; present, future or contingent; joint or several;

' obligations shall be their joint and several obligations and each of them shall be primaily iable by way .
of indemnity for the liabiliies to the Bank of the other or others of them, o

COVEMANT 7O PAY

- Covenant .

The Borrower covenants that it will on demand pay to the Bank all moneys and discharge all

become due for payment or discharge whether by acceleration or otherwize, and whether such

F

- incurred as principal or surety; originally owing to the Bank or purchased or otherwise acquired by it -

denominated in sterling or in any other currency; or incurred on any banking account or in any other

- omarmer whalsoever,
Certain Habilities

“The liabifities referred o in clause 2.1 (Covenant) shall, without limitation, include’

all fiabilities under or in connection with foreign exchange transactions, interest rate swaps and

- hedging transactions and other arrangemeants sntered into for the purpose of imiling sxposure o
fuctuations in interest or exchange rales;

all fiabiliies arising from the issue, acceptance, endorsement, confirmation or discount of any
‘negotisble or non-negoliable instruments, documentary or other credits, bonds, guaraniees,

indemnities or other instruments of any king;

interest (both before and after judgement) to date of payment at stch rates and on such terms as 'may. .
- from time fo time be agreed, commission, fees and other charges and all legal and other costs,

charges and expenses on a full and unqualified indemnity basis which may be incurred by the Bank in

 relation to any such moneys, obligations or liabilitles or generally in respect of the Borrower: and

L p24

34

311

all costs, charges, expenses and liabilities incurred as a result of or pursuant to the exerciss of the-
rights and powers contained in this Deed,

CHARGES

 Fixed charge

_ The Borrower charges to the Bank with full fitle gudrantee as a continuing security for the payment and

discharge of the Secured Liabilities the following asseis, both present and future;

by way of legal morigage the Froperty; and

. by way of fixed charge:

{iy  all plant and machinery ownad by the Borrowar and its interest in any plant and maﬁhihery inits -

- possession located at the Properly;

' '{ii} ; - ail fixdures and fitlings from time fo fime attached to the Properly,

' {iily . ali other chattels of the Borrower localed at the Properiy and not ardihar%%y disposed of in the

- ardinary course of business;

(v} all bensfits in respect of the Insurances including ali claims and the refund of any premiums:

32

{vl . sl rents receivable from any lease granted of the Property; and

{vi} . ali the goodwil! of the Borrower’s business carried on at the Property.

The Borrower corfirms and agrees that at any time on or afier the Eﬂmrcaméﬁt'{}a&é; the Bank and/or

any Receiver may - as agent for the Borrower — sell any assets of the Borrower which have not besn _

Form of Charge fed af the Lamd Reglstry under reference MD484SP
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3.3

removed from the Property. The Borrower hereby assigns and agrees 1o assign the chemﬁé of such - |
Csae to the Bank and agrses that the Bank may apply such proceads in reduction of thee Secured
- Liabiiities. =

Sat OF

The Borrower hereby agrees that the Bank may at ary iime and fror time to time without riotice, set off
any amounts owed by it to the Borrower in or towards satisfaction of the Secured Liabilities (whhich shall

 be in addition to and without prajudice 1o such rights of sel-off, combination, lien and other rights -

whatsoever conferred on the Bank by law) and may fransfer any sum or sums standing to the credit of
any account of the Borrower with the Bank at any of s branches, of whatever nature and in whatever

- currancy denominatad, in or lowards satisfaction of any sums due and payable from the Borrower o

B the Bank under this Deed or in or fowsrds satisfaction of the Becured Liahilities,

- If the liability in respect of which the Bank is exercising iis rights of set-off is contingent, or not vet .-
- payable, it shail automatically be acoelerated, and shall accordingly be due and payable, before and st
- the time of such set-off. If the sums standing o the credit of any account of the Borrower with the Bank -

at any of its branches against which set-off is {0 be made are not due or matured or otherwise pavable,
they shall notwithstanding anylhing to the contrary condained in this Deed be deemed alreadyio beso

- for the purposes of the set-off contermnplated in this clause provided that the Bank shall not be obliged

FER

- to exsreise any right given o it by this clause.
UNDERTAKINGS

: Buration

" The undertakings in this dlause 4 remain in force during the Security Period.

&3

- Megative Pledge

. The Borrower will riot creste or agree to create or permit to subsist any Security Interest over the

43

Charged Assets.

Deposit of deeds

 The Borrowsr will deposit with the Bank (fo be held at the risk of the Borrower) all desds and

44

441

4.5

documents of tille relating to the Property and such other Charged Assets as the Bank may require.

Development and alterations

The Borrower will not, without the prior wriiten consent of the Bank, make or permit others to make any

application for planning permission in respect of any part of the Property or make any sfructural or
material alteration or addition to the Property or carry out or permit to be carrieti out any development -
{within the meaning of that expression in the Planning Acts) on any part of the Property. :

~In the event that, during the Security Period, the Property is intended to be developed or is in the
- oourse of development (in each case with the prior written consent of the Bank), the Borrower shail:

{i proceed diligently and o the reasonable satisfaction of the Barnk and any competent autmri‘zy
with such development in all respects in conformity with all planning and by-law consents which

shall tngether with the plans and spscifications be producad to the Bank for approval prior to the

sommencemeant of any works of development; and

(ii;é . obtain such further insurance as shall be required and specified by the Bank.

- Repair

" The Borrower will keep all its buildings, fixtures, fittings, plant and machinery (or procure that they are _
~ kept) in good repalr and in good working order and condition (fair wear and tear excepted inthe caseof

fixtures, plant and machinery) and fully protected against damage or deterioration and not cormmit any
waste therson or lessen the value thereof.

. Form of Charge fled at the Land Registry under reference MO454P
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4.6

Aocess

The Borrower will permit any person appointed by the Bank, without the Bank becoming liable to
aceount &5 morlgagee In possession, {al reasonable imes and on reasonable notice) ko enter on and

- inspect the state of the Property and other premises (f any) on which the Borrower shall frorm time o

- Hime be carrving oul any contract or other works.

A

AT

Hotlces

The Borrower will, within 5 Business Days of receipt, give full particulars to the Bank of any notice,

-order, direction, designation, resolution or proposal having specific application o the Property orto the S
area In which it is siluate, given or made by any planning authority or other public body or authority

 whataver or in purguance of the powsrs conferred by any other stalite.

472

473

474

The Borrower will, if requested by the Bank, without delay and at its own cost teke all redsonable or
necessary sieps (o comply with any such notice or order, '

The Borrower will further, if requested by the Bank, but at its own cost. make or join with the Bank in

- making such objeclions or representations against or in respect of any proposal for such & notice or

order as the Bank shall reasonably desm expedient.

Any compensation received by the Borrower as a result of any niotice or order shall be applied in

- repayment of the Secured Liabilities.

- 4.8
481
4.8.2

49

491

- Planning Acts

The Borrower will, :

not do or knowingly omit or knowingly suffer to be done or omitted any ast, matter or thing in, on of in

- respect of the Properly reguired to be done or omitled by the Planning Acts or which shall contravens

the provisions of the Planning Acls; and

: indemnify and keep indernnified the Bank against all actions, proceedings, costs, expenses, claims ~

and demands whatsoever in respect of any such acl, matter or thing so contravening the provisions of B

" ihe Planning Acts,
- Land Hegistration Acts

The Borrower will not, without the prior written consent of the Bank:

W ~ permit any person to be registered as proprietor under the Land Registration Acts of the

Property;

(i} create or knowingly permit to arise or subsist any overriding interest affecting the Property within

the definition in the Land Registration Acts; or

g | permit any person to become entitled to any propristary right or interest which might reagonably -

- be expecied adversely o affect the value of the Froperty or any other Charged Asset thereon.

The costs incurred by the Bank in lodging from time {o ime a notice or restriction against registration of

.. the Property shall be deamed fo he costs properly incurred by it under this Desd.

440

4,401

4402

insurances

The Borrower shall effect insurance of theﬁhargad Assets all such insurances to be in amount and in
form and with an insurance company or underwriters accsptable to the Bank {acting reasonablv).

The Borrower will procure that the Bank is co-insured on each such insurance policy and that every . -
~such policy shall contain:

(i) a3 standard mortgagee clause whersby such insurance shall not be vitiated or avoided as

against s morigagee in the event or as a resull of any misrepresentation, act or negiect or failure

Form of Charge fled ot the Land Regisiry under reference MOD4R4P
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S o make disclosure on the part of the insured party or any clrcumstance beyond the coritrol of the
insurad party; and

(i) terms providing that if shall not be invalidated so far as the Bani 1§ concérned for failire 1o pay’ |
- any premium due without the insurer first giving to the Bank not jess than 14 days' writlen notice.

4403 If the Borrower fails to comply with any of the provisions of this clause, the Bank shall immadiiately be .
' antitled 1o sffect the Insurances concernad ot the expense of the Bomowear, '

4104 ‘Except as provided below, the proceeds of any insurance In respect of physical damage must be used |
owards replacing, restoring or relnstating the Propsity,

4105 At the Bank's request insurance proceeds in respect of physical damage shail be usad io prepay the
Secured Lisbillties and untll such payment occurs the Borrower shall hold the insurance proceeds on
trust for the Bank (the perpelulty perod for which trust shall be 80 years), :

441, Restrictions on dealing with Charged Assels
4411 The Borrower will not, without the prior written consent of the Bank (whetheér by a single transaction or
a series of related or unrelated transactions and whether al the same time or over a period of tima) sell,

ransfer, lease or otherwise dispose of any of the Charged Assets or agree o do so.

- 4.11.2 The Borrower shall not, without first obtaining ihe express writlen permission of the Bank, exercise any -
- of the powers of leasing or of accepting surrenders of leases conferred by sections 88 and 100 of the

Law of Property Act 1825 or by common law or vary any lease or tenancy agreement or reduce any | e

- sum payable undsr the same,
412 . Power to remady
442, If the Borrower at any time dé‘a"a%uim in complying with. any of its obligations contained in ‘ihés't}eed, the
Bank shall, without prejudice o any other rights arising s a conseguances of such default, be enlitled
to make good such default and the Borrower irrevorably authorises the Bank and its employess and
- agents by way of securily to do all such things nacessary or desirable in connection with the same.
4.12.2 -Any moneys so expendad by the Bank shall be repayabie by the Borrower to the Bank on demand.
443 - Leasehold Properly
If the Properly is leasehold, the Borrower undertakes to comply with the terms of the lease and
“immediately inform the Bank if any notice is received from the lessor relating to any actual or
suggested breach of the lease or threatening action or proceedings for possession or o forfeit the

iease.
5 FURTHER ASSURANCE

8.1 Further assurance
. The Borrower shall, i'fénd'when'razguéred iﬁay the Bani: )

501 exsgoute such further Securily interests and assurances in favour of the Bank and do ali such acts and -
things as the Bank shall from time to time reguire over or in refation to all or any of the Charged Assets
. . to secure the Secured Liabilities or o perfect or protect the security intended to be created by this
- Dmed over the Charged Assels or any part thereof or to facilifete the realisation of the same; and

512 affix to such items of the Charged Assets or endorse or cause 1o be endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the
. Bank shadl require referring or drawing aftention o the security constituted by or pursuant o this Deed.

. Fomm of ﬁha;’ga fied at the Lang Regiatry urifer raference MO4B4P '
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% POWERS OF THE BANK

6.1 Powers on enforcement

Al any tima on or after the Enforcement Date, or if requested by the Borrower, the Bank may, without
- further notice and whether or not a2 Recelver shall have been appeinted, exercise all the powers
o conferred on mortgagses by the Law of Properly Act 1925, as varied or extended by this Dead, and all
the powers and disoretions conferred by this Deed on a Recelver either expressly or by reference.

'._-m - Subsequent Security Interesis

821 If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part therenf, the Bank may open a new acoount for the Borrower,

§.2.2 . If it does not open a new account ihen, unless the Bank gives express writien notice (o the contrary to -
the Borrower, it shall neveriheless be freated as i it had opened a new account at the tme when &t
received such notice and as from that time all payrnents made by or on behalf of the Borrower to the

_Bank shall be credited or be treated as having teen credited {0 the new account and shall not operate
o reduce the Secured Liabilities at iha ime when i received such notice.

63 ' Statutory power of Isasing
_ The Bank shall have the power (0 lease and make agréemenis for leases ata 'Qremium or chewésa; fo
accept surenders of leases and to grant options on such terms as the Bank shall consider expedient
and without the need o observe any of the provisions of ssctions 89 and 100 of the Law of Froparty
Aot 1928,
6.4  Contingerigies
8.4.1 Ifthe Bank enforces the é&turiiy constituied hy this Deed at a time when no amount in respest of the .
- Becured Liabilities is due and payable, the Bank {or the Receiver) may pay the proceseds of any
recovarias effectad by it inlo a suspense account,

68.4.2° “The Bark may (subject to the payment of any claims having priority to this sectirity} withdraw. amounts
standing to the cradit of such account for application as follows:

h paying all costs, charges and expenses incurred and payments made by the Bank (or the
T Receiver) in the course of such enforcement;

: {;i} _ paying remuneration to the Receiver as and when the same becomes due and payable; and

o (Y : paving amounts due and payable in respect of the Sacured Liabilities as and when the same |
' become due and pavable,

6.5 . Power of sale and right of consalidation

' Sections 93 and 103 of the Law of Properly Act 1825 db not apply fo the seturity constituted by this
. Deed.

7 . APPOINTMENT AND POWERS OF RECEIVER

7.4 Appointment

©7.1.1 - At any fime on or after the Enforcement Date, or if 'requemed by th@'ﬂﬁrmwar; the Bank may by -
instrument in writing executed as a desd or under the hand of any duly asuthorised officer appointa

- Receiver of the Charged Assels or any part thereof. '

712 - Where more than one Receiver is appointed, sach joint Recelver shall have power {0 gct severaﬂy;.

independantly of any olther joint Receivers, except to the extent that the Bank may specify lo the
- contrary in the appointment.

. Fom of Charge fiied af the Land Registry under reference MOABER
7



The Hank may (subject to section 45 of the heclvency Act T986) remove any Recelver Sﬁ-a'ﬁpﬁ%ﬂiﬁﬁ )

Cand appoint ancther in his place and may (subject {o the provisions of any applicable law) replace an-
adminisiralor of the Borrower previously appointed by the Bank where there is a vacancy in such -

- office,

72

- Receiver as agent

. ARaceiver shall be the agent of the Borrower and the Borrower shall b sclely responsible for his acts
- or defaults and Tor his remuneration. :

7.3

7320

733

735

738

7.34

Powers of Recelver _

- A Receiver shall have all the powers conferred from time to lime on receivers, administrafive receivers

and adminisirators by statute and power on behalf and at the expense of the Borrower 1o do, oromitin
do, anylhing which the Borrower coult do, or omit (o do, in relation to the Charged Assets or any parl
thereo including:

take possession of, collect and get in, and give 2 good discharge for, all or any of the Charge'd Assels:

Candfor

exercise in respact of the Chaz’g@d Assets all voling or other pmwers or 1 t;htfs available to a r’eqzstefed

or other holder in such mannar as he may think fit; and/for

carry on, manage, develop, reconsiruct, amalgamate or diversify the %msmess of the Rorrower or By

- part thereof, andior

lease or otherwise acguire and develop or improve properties or other assets without being

. responsible for loss or damage; andfor

raise o borrow any money from or incur any othier liability to the Bank 0?“.03:?“:8!‘8 on such %érms, with or -
without security, as he may think fit and so that any such security may be or include a charge on the
whole or any part of the Chargaed Assats ranking in priority 1o this security or otherwise; and/or

sell, lef, surrender or accept swrrendars, grant licences or otherwise dispose of ordealwith all orany of
the Charged Assets for such consideration and generally on such terms and conditions as he may

 think fit and the consideration for such sale, lease or disposltion may be for cash, debentures or other

737

“obligations, shares, slock, securities or other valuable consideration and be payable immediately or by

instaiments spread over such period as he shall think it and so that any consideration received or
raceivable shall immediately be and become charged with the payment of all the Secured Lighilities;
andior

pramoate the formation of companies with a view o the same becoming a Subsidiary of the Rorrower
and purchasing, leasing, licensing or otherwise acquiring interests in all or any of the Charged Asseis

- or otherwise, arrange for such companies o trade or ceass io frade and to purchase, lease, license or

- otherwise acquire all or any of the Charged Assels on such terms and conditions as he may think fit;

738

739

7.3.10

7341

L7342

arcdior

make ahy arrangement or compromise of enter into, of cancel, any contracts which he shall think
exsadient; andior

make and effect such repairs, renewals and improvements 1o the Charged Assets o any part thereof -
a8 he may think it and maintain, renaw, take out or Increase insurances: and/or

appoint managers, agenis, officers and employees for any of the purposes referred 1o .iﬂ tﬁssnia&sa 7.3

@ndfor

make calls conditionally, or uncongitionally, on the members of the Borrower in respect of uncalled

“capital; and/or

institute, continue, enforce, defend, settle or discontinue any actions, suits or proceedings in relation to -
the Charged Assels or any part thereof or submit to arbifration as he may think it andfor

*Fomm of Charge filed at the Land Registry under reforence MDdade
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7.3.13 delegate his powers in accordance with clause 10 (Delegalion); andior :

7844 sign any document, execute any deed and do all such other acts and things as may he considerad by

~him to be incidental or conducive o any of the matlers or powers referrad o in this clause 7.5 or to the
" realization of the security created by or pursusnt (o this Deed ang fo use the name of the Borrowar for
all the purposes referred o in this clause 7.3

T4 3 Remuneration

‘The Bank may from time fo time determine the remuneration of any Receiver and section 109(6) of the -
Law of Property Act 1825 shall be varied accordingly.

.8 ' APPLICATION OF PROCEEDS

Al moneys received by the Bank or by any Receiver shall be applied, after the discharae of the .
remuneralion and expenses of the Recelver and all Babililies having pricrity 0 the Secured Lisbilities,
"inortowards satisfaction of such of the Secured Liabilities and in such order as the Bankin its absoiule
discretion may from time to fime conclusively determine, except that the Bank may credit the sametoca
- suspense account for so long and in such manner as the Bank may from time {0 time conclusively
determing and the Recsiver may retain the same for such period as he snd the Bank consider

axpedisnt.
9 . PROTECTION OF THIRD PARTIES
&1 Deemed right to enforce

In favour of any purchaser (as defined in section 205 of the Law of Property Act 1925) or person

dealing in good faith, the Secured Liabilities shall be deemed o become due, and all rights of -
enforcemeant conferred on the Bank by the Law of Property Act 1825, as varied and exiended by this
Creed, shall be deemed to arlse, immediately after the execution of this Deed. '

8.2 o enquiry required

Mo purchaser or other person dealing with the Bank or a Recelver shall be bound or concernsd o
- enauirs whether any power exercised or purported 1o be exercised under this Deed has become
- exercisable or whether any money is due on the security of this Deed or as to the propriety or reguiarity
. of any sale by, or other dealing with, the Bank or such Receiver or be concerned with notice to the
contrary. Any such sale or dealing shall be desmed to be within the powers conferred by this Deed and
o be valid and effectual accordingly.

40 DELEGATION

. The Bank and any Receiver may delegate by power of alicrmey or in any other manner to any persan
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
the terms (including power to sub-delegate} and subiect to any reguiations which the Bank or such .
Receiver (as the case may be) may think it Neither the Bank nor any Receiver will be in any way liable
. or responsible to the Borrower for any loss or liability arising from any act, default, omission or -
misconduct on the part of any such delegsts or sub-delegate.

11 INDEMNITIES

. 1.4 .' Enforcement costs

* The Borrower shall on demand, in'damjnify the Bank against any cost, ioss or liability incurred by the
Bank or by any Receiver as a resull of the enforcement, preservation or attempted preservation of any
of the sscurity created by or pursuant o this Deed or any of the Charged Assets.

11.2 -~ Indemnity from Charged Assets
The Bank and any Receiver, attorney, agent or other person appointed by the Bank under this Dead

- and the officers and empioyess of the Bank and any such Receivar, atlornsy, agent or other person
{sach an "Indemnified Party™) shall be entitled to be indemnified out of the Charged Assels in respect

Form of Charge fled at the Lend Regisiry uncer reference MD484P



of all cosis and-losses which may be incurred by,or made ageingt, any of them {or by or ag'.a%mt aﬂy'

- manager, agent, officer or employes for whose Hability, act or omission any of them may be
. answerable) at any ime relating to or arising oul of or a8 & consequence of

- anything done or omitted in the exercise, or purported exercise, of the powers contained in s Desd:

ar

Y
et
T

any breath by the Borrower of any of its obligations undet this Deed: or |

any claim made or asserted against an Indemnified Party which would not have arisen if ihis-Dmd hatd
not been executed and which was not caused by the gross negligence or wilhd default of the: relevant
Indemnified Party,

POWER OF ATTORNEY

 Power of atiornay

. The Borrower, by way of security (and to secure proprietary interests of any delegates), irrevocably
. appoints each of the Bank and any Receiver and their respective delegates severally to be iis attorney _

1244

in its name and on iis behaif;

to executs and complete any documents or instruments which the Bank or such Receiver may ragquire

for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank, its

4342

1243

ACITHES OF any purchaser;

to sign, execute, seal and deliver, and ctherwise perfect, any further Security Intarest or document
rafarved to in clause 5.1 (Further assurance); and

otherwise generally to sign, seal, execute and deliver all deeds, agreements and other documents and

iz do all acts and things which may be required for the full sxercise of all or any of the powers conferred

on the Bank or 8 Receiver under this Deed or which may be deemed expedient by the Bank or a

Heceiver in connection with any disposition, realisation or getting in of the Charged Assels or any part .

- thereof or in connection with any other exercise of any powsr under this Deed.

422 .

‘Hatification

‘The Borrower ratifies and confirms and agrées to ratify and confirm afl acts and things which any -

13

13.4

attorrey pursuant {o clause 12,1 (Powesr of alforney) shall do, or purport 1o do, in the exerciss of ks
powers under clausel 2.1 (Power of afforney).

MISCELLANEOUS PROVISIONS

Continuing security

‘This Deed and the obligations of the Borrower under this Deed shall: - -

13

secure the ulimate balance of the Secured Liabilies and shal be a “continuing é@{:uréi‘iy'

- notwithstanding any setlement of account or other matter whalsosver;

S131.2

4343

be in addition to, and not prejudice or affect, any present or future Collateral Instrument, Seciirity
imteresl, right or remady held by or available 1o the Barnk; and

not merge with, or be In any way prejudiced or affecled by the existafice of, any such Collateral |

instrument, Securily Interest, right or remaedy.

- 182

- Settlementis conditional

Any setflement or discharge between the Bank and the Borrewer shall be conditional on no security of,

or disposition or payment to, the Bank {whether by the Borrowsr or otherwise) being svoided or

- reduced or required to be paid away or refunded by virtue of any requirement or enactment {in sach
. case whather or not having the force of law and whether relating to bankruptcy, insolvency, liquidation,

acrinistration or otherwige} gl any time in force or by virlue of any obligation 1o give effect to any

Form of Charge Sisd 8t the Land Ragistry under referenos MOLBLP
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preferance or priority and the Bank shall be entiied to recover the value oramount of any such securily

1331

or payment from the SBorrower and 10 enforee this Deed as if such setlement on discharge had not -

“ooourrsd,

Land Registry

i respect of the Property charged by this Deed, the title to which is or is to be registered ot the Land

Regisiry, the Borrower;

(i) cerfifies that the security created by this Deed does not contravene any of the provisions of the
- constiutional documents of the Borrower; and

(i) hereby applies to the Land Registry for the entry of the following restriction i the Pmpréetémhip '

1332

- Dreed for the purposes of Section 8401)<) of tha Law of Property Act 18925, Section 493 of the Land :

. Regizter of any relevant Property:

- "No disposition of the registered astate by the propristor of the registered estate or by the

- proprietor of any registersd chargs not being a charge registerad before the entry of this

restriciion is fo be registered without a writfen consent signed by the proprietor for the time being

of the charge dated fthe dale of this Desd] in favour of Svenska Handelsbanken AR {publ)
referred o in the charges register”.

The obligation on the part of the Bank to make further advances to the Borrower under any facility or
other docurmentation issusd by the Bank 1o the Borrower shall be deemed to be incorporated in this

Ragistration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the

15.4

Land Registration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Bank hersby
applies to the Chief Land Registrar 1o enter a note of such obligation on the register of each of the tities -
referred to in clause 13.3.1.
No responsibility for loss

Nsither the Bark nor any Receiver shall be responsible for any lose occasionsd by the timing of the

exercise of s powers under this Deed.

ask

Mo liabiilly as morigagee in possessiéﬂ _

. Meither the Bark nor any Receiver shall be liable fo account as morigagee or heritable creditor in.

possassion in respect of all or any of the Charged Assels or be liable for any loss on realisation or for |

-any neglect or defauit of any nature whatsoever for which a morigagee or heritabie creditor in
. pussession may be liable as such,

14

444

CHANGES TO THE PARTIES AND DISCLOSURE
Assignments and transfers by the Chargor

The Borrower may not assign any of iis rights o transfer any of its rights or obligations under this

L Desd,

44,2

- The Bank may aseign and transfer any of its rights and obligations under this Deed to any person or e

Assignments and transfers by the Bank and disclosure _

" otherwise grant an interest in them o any person,

15

PARTIAL INVALIDITY

-, atany time, any provision of this Desd is of becomes fllegal, invalid or unsnforceable in any réspect
Cunder any law of any jurisdiction, neither the leaality, validity or enforceablity of the remaining

provisions nor the legality, validity or enforceabllily of such provisions under the law of any other '

jurisdiction will in any way be affected or impaired.

o Form of Ciw;ﬁg& filel ot $he Land Regisiry inder referents MDM34P
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47

4T

RTA S

473

NOTICES

 Anv communication o be made by the Bank under or in connection with this Deed shall bes made in
- writing snd, unless otherwise stated, may be made by fax or lefter in the address of the Borrower last -

known to the Bank,
CALDULATIONS AND ﬂﬁﬁﬂﬁﬁﬁﬁﬁﬁ
Aooounis

In any litipation or arbitration ﬁfé@éeﬁiﬁgzé arising out of or in connection with this Deed, the eniries

- miade in the accounts maintained by the Bank are prima facie evidence of the matters to which they -
o relate,

“Certificates and daterminations

~ Any cerfification or determination by the Bank under this Deed is, In the absence of manifest arror,
~conclusive evidence of the matters to which it relates. '

- Mo set-off by the Borrower

Al payments to be made by the Borrower undar this Deed shall be calculated and be mede without

o tand fres and clear of any deduction for) set-off or counterclaim.

18

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1985

For the purposes of the Law of Property (Miscellanecus Provisions) Act 1689, any prévisimé &:;f edch
document governing the terms of the Secured Liabilities and relating to any disposition of property

- shall be deemed t0 be incorporated in this Dead.

19

20

THIRD PARTY RIGHTS

" Save as permitied in'this Deed, a person who is not a parly to this Deed Fas no rights under the
Contracts (Rights of Third Parties) Act 1998 o enforce any term of this Deed. This clause 19 doss nnt
- affgct any right or remedy of any person which exists or is available otherwise than pursuant to that
- ALt

 GOVERNING LAW

This Deed shall be govérned by, and construed in accordance with, Eriglish law,

" This Deed has been entered Into at the date stated at the heginning of this Deed.

BIGMATORIES

o Borrower

Executed as a deed by
the Borrower '
ating by two direclors of 5
by a director and the compsgny secretary

i

¢

Qireﬂm‘?ﬁ;
]

Director/Secretary ¢ /

e

ottt e gz s e .

" Form of Charge filed at the Land Registry under reference MDAG4E
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" For and on behalf ofths Bank |

- Authorised Signatory T IIIIIiiiiiieiieiiiiiiiiienieniee _

HBUKI7032015/5:23:58 - .

" Foim of Charge filed al the Lant Redisiry under reference MDE54P
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o R@;ﬁ{ﬁ@ﬁﬁﬁ'rﬁ Legal Charge
" Extract from the Minutes of a Mesting of the Directors
of Widdlethorme Property Projects Lid (the "Company")

- “After due consideration of all the circumstances and on being satisfied that it is for the benefit of the Company

and in the interasts of the Company for the purpose of carrying on its business the Company agreed 1o enter
into the legal charge in the form now produced {the "Legal Charge™) and fo deliver the Legal Charge o the
Band,

It was resolved that the Legal Charge be executed and delivered as a deed by the Company sither acting by
a Director and its Secrelary, or by two Directors.”

1 herehy certify that the foregoing s @ true extract from the Minutes of a Meeting of the Directors at which (all
- appropriate interesis having besn declarad) a guorum entitled to vole was present duly held on the date
- detailed below and that a true copy of the Legal Charge has been retained by the Company.

Sacretary

Date of Meeting: . s Rl T

HBUK/ITR32015/15:23:83 .






