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Registration of a Charge

Company name: HAZARD CONTRACTING LIMITED
Company number: 07709365

Xo4Bau21

Received for Electronic Filing: 06/04/2016

Details of Charge

Date of creation:  05/04/2016

Charge code: 0770 9365 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07709365 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7709365

Charge code: 0770 9365 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th April 2016 and created by HAZARD CONTRACTING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 6th April 2016 .

Given at Companies House, Cardiff on 7th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Chacker's
initial

Hazard Contracting Limited
o

HSBC Bank plc

Debenture

Registered ar the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MIDX10G12]1
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T . 3

This Debenture by way of deed made the ~ dayof 52 i b w i b

Betwoon {1y Heward Contracting Laniied
Mumbor 0770%3  {the " Company™) and.

{7y H8BU Bank plo{"the Bank"y (registered in Englind number 11258 whose address for service for eniry on the
register is; Securities Processing Centre, PO Box 6304, Coventry, CVI 89IY

WITHESSES as follows

Debenfure as security for the Debt

E This Debenture shall be security Tor the payment and dischiarge of Gre Debt mentioned in Clause 2 below.
2. “The Db s el mooey aad Habilities whatever, whenever aid however Incurred whetlior now o i the

futere die, o bocoming due, fromr the Company to the Bank Mthe Deht™y,

This inchodes, i 15 not lindied 1)

{a% v erdralis, loans orofher f;imhimﬁ and firther ady ances of mioney;

{5y ouarantges and: indemmities lo the Bank and any of 1he Company's other contingeni liabilites;

{67 discou, conumission and pther lawlid charges and expenses,

ey mderest i accordance with any ggredment between the Company and the Bank aud i 1hercis oo
agreeent, interest on any mongy and Habiiities due from the Company at an-anndal rate of 3%
abicve the Bank's bage roe from e 10 time computed and componnded monthly andior {tccmdﬁatg
fotlie Bank's thien current practice. Interest as above applids before and after any demand or
Judgetnent:

fe)  money agréed tobe paid by the Company-unider Clause 23 beloty,

The Agreement tu pay the Debt

3, The Company agrees to pay and discharpe the DebUwhen the samz s due tobe paid and discharged. |
acknowledges that the Debt shall, inthe absence of txpress written sgreemant by the Bank to the contrary,
e e payvabds to e Bank-apon doinand. ' '

Beenrity given ovee the Company s Asicts

4 The Cormpany, with full title guaranice, and 25 secarity for the paymentdind discharge of the Deb,
Cliarpes:-

{a} Dy way of legal mortgageall frechpld (Inchuding commontioldy and Teaschold land now vested in the
Company topether with all buildings Hxtures. fittings and fixed plant and machinery now or 3t any
tiing afterwards owil, This includes {without Tomitations the Jand described or referred ro o Pare b of
e First Sehedule below subject only 1o e othier mortgages or maters (i any} mentioned in Part 2

ol the First Schodule below,
() Bwoovay of st fixed chirae, the ¢hattels (including all additions god tmprovements 1o, and
' replacomenis of, thom from Hmé 1o time), scouritics fnetlettual praperty and/or othicr propcey
mientioned inths Second Schedule below. '
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fey  Byoway of Grst fxed charge {(except as already charged above) -
(i) Al the prosend wad Tatbee tight, e and interest of the Company inor (0 any frecholid
' (‘[m,iilfda' m; f}'ﬂﬂiﬂiﬁ_‘uﬂ‘m}ﬁ} or fedsehold od or other lnutiovable property wherever situated

Aty and fixed plantand miachinery now orat any time afterwvirds o i,

(i) All z:hmm.iq Raw QI‘ atany fme alterwards belopging to the Company. This oxgludes any of them
for thee fine heing fbnmny, part of the stecke b trade o work méprs:zgﬁmss of {he Lﬂmpaw or
whigl are, for the fime being, otherwise eficetively charged by way of legal mortgage or fixed

chairpe by this Dibenture,

(i The beneht of all rights. Jiconces, gunrintess, ront deposits, contracts, deeds, wadertikingy
and warranties rebsting tooany Tand or other property aentioned above endfor woany trade of
busingss from e totime carred on by the Company.

(i Al book debis and other debis and-moncizre claims and anv ronts, licones foes or other payrmientsy
due Trowm any lessee, liconsee or aecupier of any Inimovable propery whierevor situated now or
al any fime afierwirds due owing or incurred 1o the Company. Tn addition, the full benefit of
all guarantecs and securitiss for them and all liens, reservations of Gtle and other rights
enabling the Company fo enforce any such debis or claims (collecuvely called the "debis™).
This excludes surh debis and claims (iFanyy as the Bank may: frome iime o time Bave agreed.
1 writing with thr: Company which shall notbe subject to this fived ¢ targe and also sach
debis anid claims g8are charged in accordance with pamagraph ) below.

(v Anyoredit balance onciy secount of the Company with the Bank:

fviy  Anyooredit balance onany gecount of the Comipany with any bank {other thin the Bank) or
othar parson. '

{vii) Al goodwill and uncatled capilal for the tme being of The Comgany.

{(vilii Allstocks, shares, debentures, bonds: Toan capiial and other seoovitics of any deseripticn of
Aty other persan (including, withowt Hmitation, any subsidiary or subsidiars nderlaking of

the Company), o addition,
ay  allfghis fo-subsoribe o' or convert other sgeirilies Lo or oilerwise acquire any sueli
seeurities now o at diy e afferwards belonging to the Company,
By ult dividends, imerest and ther edme and afl other riphts of whilsoever Kind deriving
from or tricidental 1o, anv of these Cogelicr with any seourities tentidned tn the Sceond
Schedile below, collectively called; the "secnrities").

fixy Al Tetters patent, trademarks, SCTVicY wiarks, designs, winlity misdels. copy rights, designnghts,
spplications Tor registration of auy of them and the right to apply for them inany part of the
wortd, Treaddition, mioral rights, inventions, confidential information; know-how and rights

ol'a sinilar nature arising or subsisting anywhcre in the world in relation o all of amy of the
;z_ijme_{u hether registored o pnregistered ) now-of al any lime afterwards belonging 1o Ahe
Company (ogether with uny of the same. ma,-mioned inthe Second Schedule below,
mllucmaﬁv called the "intellectual property).

{61 Al policies of Hfe dnsprange orassarance and &1L righis’and claims 1o which the Conmpany is
oy, or iy at any thime afterwards, become entithed o relation to the proceeds of hiem or of
arig other policies of insurance of any description (inclading. withow limitation, it
PRI I Rin Tt n‘:bfmm{:d ity Clanse B{a) below?,

(XU Al Tights and other froperiy 1o w ik the Cotpiy 18 now. or may at any i alierwards.
become eufitled a8 a resultof, or in connection with, any procecdings thresdiened or
commenced under the Tnsolvency Act 1986 or any similar legistation in any Jurisdigtion.

{1y The beoefit of al sgrecments for the provision by the Company to any person of any loan or
sredit or other inancial accommodation of any description (including: withow Hmitation, any
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finance leases and hire o hire-purchase agrecanenis) nove, or at aoy thme afterwards, enterad
dio by the Company,
faiity The procesds of sale of anv property mentioncd nbove

Gy By way of Donting charge, all the undertaking of the Company and all its property whatsoever and
wheresgever both prosent and Tutwre. This will not intlude any part of the same wihich s, for the
time being, effeciively charped by way of lepal morigage or fived charge by this Debeniure and.
recognised as effectively so-charged wnder the faws of the jurisdiction in which the same is situated.

The property referred 1o dn piragraphs () (b) {€) and (d} above is collectively eatled the "charged

propierty”. "The proporty referred 1o in pliragraphs o) (b and (c} u%mm with sy pmpcm* for the time

bising effsctively charged by way of fixed chivrge by the application of Clanse 3 below) is collectively
calted the "fised charged property™

Bank's ability €0 convert Fioating Charge

5, The Btk mav, by motice in writing 1o (he Company, convert the Toating charge eroated by Clause 4d)

shove into o fixed charge tnrespect of such of the property of the Company as may be speeilied in such.

“notice. Ty do s, '

{1} ifonthe happening of any of the events méntionad in Clause 1T below; of

(i} it-appearsto the Bank that such property s danger of seizure, distrogs, diligonce or any other foro
of lepat frocess or thal (he same, andfor the seourity now created 10 regpect of it; 15 ptherwise
jeopardy.

In exther event, the ability of the Company to deal inany way with such property shall cease

exeept to fhe extent that the Bank may oflerwise agree:in wriung,

Restrictions on Company

&, The Company shall not, except with the prior writien conscnt ol the Bank: -
GiY  créate, or attempt o greate; orallow to subsist ovar alt or anty of the cliarged property, any mortgage,
chinrge, lien, pledge or other sécuriy other than i Dichenture dnd the morigages o matters sy
mentioned i Part 2 of the First Schedule below; of
(6)  allew any tangible property, Torming part of the fixed charged property, to leave the possession of the
Company {except for the purposs of necessary repair or mainiendnce ) or 1o be used by any person
oifier thitn the Company or for any purposs Gther thaw in camestion with the businass of the
Company: O
{2} release, exchange, compound, set off, gramt {ime or Ggree to any other wrrangement in respect of, or
A any other way deal with, all or any of the debis except as expressly allowed by this Debenture;, or
(b part with, fire, lmd sell, dssign or dispose of all, or any part of {orany right, utle or intérest i), the
fixi rged property or all, or {except by a sale or disposal in the ordinary course of the Conipany
and for the purpese of carrving on the same) any part of the remainder of the chiarged

mmm
HOpETi

Land Registry Restriction
7. I cespect of any part of, or interest in, the fixed charged property title to which is or becomes registered ol

Hv Land Registry, the Company applies o 1M Chief Land Registrar 1o enter i following restricion on
il Proprictorshup Register of the title of all such properiy:«
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"N disposition of the registered estate by the prapristor of the registered estate is to be registered without
awrilen tondent signed by the proprictor for thie time being of the clurge dated LA PR
in-Favour of the HSBC Bank ple reforesd to 1 the Charpes Register.”

Company’s Oblizations to ihe Bank

S Uil this Débentuire is discharged the Company willy -
fay {5 Insure, and keep insurcd, the charged property with such insurer and against suchi risks and m.
such amonnis and otherwise upon suctiierms ax the Bask may reasonably require, Hihe
Bank makes vo reguirement, then in accordinee with accepted prndent busingse practice from
vifee to-time i respest of property of the same wpe, '

(i) Punctually pay all preminms and other modics ecessary for keeping up such insurances or any
alher itsurance referred to in Clause 4(61(x).

(iii}  Seo that the interest of the Bank is noted upon all policies of such insurante or (if the Bunk
reasonably so requires) that the policy is held in the joint names of the Company and the
Band.

(ivYIF the Bank reasonably reduires, produce to; or deposit with, the Bank all such policies and fhe
receipts Tor all premivm dod other pavments nocessary for elfecting and keeping up such
wolicias,

(v} Protapily notify the Bank of anything which may give nse'o a claimunder sk policyiesyand
‘engare that nothing is done or not done 45 & conscguence of which sy gach policy might be
adversely affecied or which sy merease the prefmiani pavable, '

¢vitNotifv thie Bank prior to taking any steps to open an account with any bank (other than the Bank}
or afhoer persol,

R is-agrecd fwhether or nof this Diebenture shsll have become enforceabley that; =

(i1 The Bank may (but without being under-any duty to-doso and it it reasonably considers it
fecessary 1o G so) irself effect such insurances. I does wo, the Company shatl be liable o
e Bank for the explinscs tncurred bv-the Bank i doing so.

iy Al swing gt Ay tie pavable inder agy suelhpolicies of insurance shall (subject to any prior’

' vights and élaims of any third parly) be paid o tho Banke 10 he samie are oot paid directly o
the Bank by the insurers then the Company shall bd trustee of them for the benefit of the Bank
s shall account (o e Bavk accordingly. The insurance monics shall at the option of the
Bank be applied (subject to Clause 28 bolow) fn or towards the payment or discharge of the
Dbt or fu suaking good or recouping upmrjmm i respeit of the loss or damage for which
suchl gnes Gre recdived, _

by (i .Kg_]a :;H' bm' :ing;g o dﬁ“f em'd ch.}rg,t,d b'&' ihii; 'D-,hcm'um a-n‘d gl fi *i:imig;s zmﬁ plmi‘!‘ *‘11’;;1

in am}d zmci Sﬂb,stmts’ﬁ rgpmr dﬁd ti}fldilmﬂ
iy Whenever any of the siid buildings, fixtures; finaegs or plantard machinery are destroyed,
dantaged of dtimﬂr]m inimediately repatr, replace and make gooed the same, 17 the
mmp&m shall. fail to do-so, then the Bank shill be eatithed (but not bound) 1o do 8o instead.
(cr Wt withou! thie prrior writlen consent of tim Hank' «
{1y ! dowen or-remove the whole or dny part of soy buildings forming part of the land charged by
thig Debeniure
.{1.';1'}' sevet or unfis or remove any of the Oxiores or fthngs; o
() exceprivr the purpose of effecting necessary repairs to them or of replacing the same with
' new or iproved models or substitutes. romove any of the pland and machinery belonging io,
or 10 ot by thie Coitpany,
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({3 Carev on any trade, business or-agricultural use-onany land now or afterwards used by the
' Company for the puiposes of Trade, business or agrivalure. 18 shall do §o inaccordance with
the standards of soodananagement Tram e to Hie cuvient Tin the ade o business o {in
Uie case of agricultieal use) with the staridards of good husbindry, from time to time. 1 shatl
atso do so inaccordance with the authorised plﬁl‘lﬂ.ﬁ.ﬁlﬂ wsirof such land:

{n Oibtain ATl Lm{i comply mih all Hicenoes, consents and other authorisations (ncluding,
without imitation, eovironmental parmits) and effeét 2l registrations which way be .ﬁu,_;,aam‘}’
of desirable in relation toall or any part of the charped property or any business or other
activity from time to time carried on by thie Company.

{ey. Notwithout the prior wriiten consent-of the Bande: -

(1) carry out, or allow to be carrict oul, on any Tand charped by this Debenture, any development as
defined in the Town and Country Planning Act L9890,

(i) enter into any agreement under Scition 106 of the said Act, or

iy change, of allow to be changed, the useof any such had.

(0 {1y Observe and perform all covenants, stipulations and conditions which fow time to time affect
fhe wseor posaession of the eliarged property whether arising under smy lease, Commonhold
Comuuaty Statement, or other agreenent under which the charged property is hield:

iy Panctually payall rents and other payments becoming doe, or 1o become due, under any lease,
Commonhold Communily Stitemitnt orother spreement imeritionsd above.
(i} 1 the Bank so requites, produce 1o the Bank evidence sufficient to reasonably satisfy it that
the requirements mentioned above have been complied with.
g3 () Comply with all statotory and mhu !’%,lﬂdlmﬂh affecting the chireged prrogrerty, Thits will Hicluds
ail eny :mmnamaﬂ irws and environmental permits applicable from time (o thine {o all or any
pari af the: Charzed property or any Business or olheractivily from time-do time Garried on. by
the Clompany,
{ii} Mot allow dny clrcumstances o anse which conld lead: -
a) To-any competent autharity ot othet person taking netion, of making a claim wnder any
 envirsmental lows (incliding the réiuirement o clean up any Gmmn‘ezmim Lagd or the
reévocation, susperision. variation or nomrrenewal af any envirotmental permity;, or
by tothe Company having (o take aclion fo prevent the possibility of any such agtion ot
. .'Lelah.i‘{ . . .
gy Todenify cachyof thie Bank, the Administrator or Receiver (and thicir respedtive officers,
aponts and dalepuies) ag,nmf all cosig EXPLTISes and liabilities properly incured {dirceily or
idirectivy as a result of any noncomphiance or a!!%ﬁd soicomphiance with sy
environinental lows inorelation to all or any part of the chinrged prapecty of anyihing donear
ned deneon it
(Wi i) Within 7 davs after becoming aware of the same, give full parneilars tothe Bank of any notice,
oprder, direction, designation, resofution or proposal affecting.all or any part of the charged
propecty o (in the case of wiry land) the locality in-which it is siluated, giver or made by any
plantting authority or other public body or autherity whatsogver (includirg, without
limitation, sy licensing anthority).
iy 1 the Bank reasonably requires, immediately, and af the cost of the Compariy, take 2
reasomabie and necessary sieps (o comply with any of the matters mentioned 1 (hi(i) above
and make {or join with the Bank in moking) such obdeclions or representatons a8 oy
reasonabiy be available in respect.of them,
¢y Permit the Bask, s agents and any person authorised by it 10 enter oo any land charged by (s
Debenture or on which any other part of the fixed charged property is situated, at all reasonable
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times and on reasenable potice {except in case of pmerpency) for the purpose of inspectiog or
valiming Aty 6 the fixed charged prapeiy and ke Bunk alls for such a valwation (which it is
entitled to doy that shall be at/the expense of the Company.
() Notwithout the prior written consgnt of the Bank, -

(1} prand oryary, OF Sgreeto giant of vary, any leence or tenancy affecting any land charged by
this Deteniure;

(liyexoreise the powers of leastng, or agrecing o lease, orof accepling or sgreeing to-aceept
surrendérs of Teases, conferred by Sections 99 or 100 of the Law of Property Act 1925;

(i) inany other way, disposc, or dgree to dispose of, or ¢reite, any legal or conilable estate or
jnfersst in any land charged by this Debenture:

{ivyniegotiate, settle or waive any claim for loss, damage or other compensation (ncluding without
Hmitition commilsoty purclase compensationy affecting any and charped by this Debenture;
o HKL

{vy apply for.an inprovemgnit or other grant of doanylbing which tuight result invany land charged
by this Debenture bgmg sulsjcct foany statuiory slmrg;c

Tk Easure thal, withont the prior written consent.of 1he Bank: -
(i} no person other than the Company shall be registered under the Land Registration legislation in
 foree from time 1o tinte as proprictor of any land charged by this Debenture;

(i no person shall beconie entitled lo any proprctary right-or interost which may adversely affect
the vilue of such Tpod funless such entitlement exists st the date of this Debontureor st the
"z'éms: s‘:)f %l}u 'myémisiiz'écm 'c;f 5“;;1':: 1 'Lmd' %J’Y 'mc C‘Dmpam') A*ﬂd'ﬂm’ E‘i‘mﬁpam h &H incis::mrri fy the

or nﬂtztm agmmi Hm r%wtmimﬂ ﬂﬁﬂ 10 ﬁlm ‘;Iﬁhh lzmci
) {1y Permanenily keep all tangible moveable property forming part of the fixed charged propery al
The premises (ifany) specified in the Second Schedule below or af such other prenises as thie
Prank gy Trom e 10 thne reasonably spprove in wriling.
(i Raeop such fixed charged properiy we plarid and Walcs and notify the Bank apon reguest of
Ahe location of sucly fived chafped propeny Dom thme ot '
(i) Uponrwritten sotice from the Bank, keep such fixed charged property at the promises.so
nolifed or al sk othor preifists as may be reasonably authorised i wrmng bry thigs Btk
W) Pay allcosts Tor the relocation of any of the fixed charged property,
(wy See thay there is fixed to all tarigible moveable property forming part of the fixed charged property i
a prawminent posttion a plagie containing iha. following words: -

_ MRCITICR OF CHARGE
Thils propery and goessaries are subject to a first fised charge in Fvour of TSBC Bank ple.”
gt isuch-ather form s the Bank winy require,
{r) {0} et inand realise the debts in the ordimary. Cougse of 118 business (which shall not extend to
selling or assipning o in sy other way factoring or disconnting then),
i) Py the proceeds of such pétting in and realisation, and all ofher monies reccived in respect of the-
fixed chaiged propesty, ito-such separate-and denoniinated accounts.zs the Bank shall from
fime fo fime noniinate. in wiitiig Tor sueh purpose e as the Bank may otherwise from time o
e requirg. 1 the Bimlk shall not nominate any such accoant, the Conpany's corrong
accond with the Bank shall be the nominated accmml for the purpose-of this Clise #{n).
(i) Pending such payment, hold such procesds and other manies upon trust Tor the Bank.
(vl Except with the prior writfen consent of the Bank, not be entitied to withdraw or tramsfer from
any such- actount any monics standing to the credit.of suel acconnt,
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)

(¥

{r

Panctually pay all calls, instalments and other momies that may becoma doe-in respect of the

seciritics.

(1} Not exercise any of the rights-and powers-attaching toany of the seCurities o amanner which, in
the reasouable opinion aof the Bank, may adversely alfect the valie of the scourily created: by

this Debenture, anl

G prier to tis Dckeninre beeoming enforceable, nnd ﬂﬂtﬁjﬂm tor (i) abave, all rights and powers
avtachin 1o the scenritios shiall Be exercisable by the Company or as it way direct.

(i Take all such nécessary steps, and do alf such acts (ncluding the prompt payment ol any
appropriate fees and policiog against any infringement of, or challenge w; the intellectusal
property) to miainiain the value, subsistence and validity of the: intelleciual property.

(i) Where appropriare, use its best endeavouirs to protect and saz‘cguard the intellectoal praperty Trom
anued apainst heft, loss, destriction, un arithorised aecess; copying or use by € hird parties.

(il Notuse, or allow 1o be used, of take any siep in Fespect of any of the inlelloctual property-
any way which, in the reasonable opirien of the Bank; may adversely aflset 1 the vilug of it

(s} Deposit witl the Bank (and the Baik shall bz crititled to fetainy wll deeds, cernficates and other
doonmenis mmtsmu% or evidescing title to the fxed charged property (except insofar as the
gmm are el or reauired to be held by sy third pardy in accordance with any obligation

i i priority to-the security created by this Didbenture).
(i On %‘miﬁ,g, teasotably required to do so by'the Bank, and at the cost and expense of the
Company:
iy Exeowte, sign, deliverand do all things necessary linchuding, without lmitaiion, |
n%ignumu; of all-or any of the debxs and the transferof 3L or any of the securities, o tie
Hankorits nmnmm and the g giving-of aoy ftices. xlﬂ‘d effocing of any registrations) as

{andin such form asy the Bank may reasonably require. This is to perfect a lgal
MOCEAEE, ASH RN O other fixed security in favourof the Bank of all.or such partas
shall be specificd in such notice ol the fived charged property or otherwise to 1mprove;
perlect or protect the secnrity mtended 1o be created by this Debenture or o facilitate the
exereiss of any powers, duthoritiss ynd drsoretions conlferned wuder or i sccordunce with
thits Diebientuge,

By Endorse; or cause to b endorsed, ol dny docuiments canstingting of evidencing tilleto
the fred chirrge propusty anmd give to itrd pertics saclh notices-oF the secdriy Created by
this Debetiure as the Bank. nay reasonably toquine.

Bank's Powers

L

B

{y

Withow: affecting in-any way the Company's obligation under Clause 8(m) above, the Bank ghall
have the right diany imeto fx plagues or other markings to all mangible moveabic property
coriprised in the fixed charged property or the presises inor on which such property 15 sitoated,
The plagues-orother markings shall be in such foon and with such wording as the Bank may
reasoibly requirs indicating the Bank's interest in-such fixed chiarged property:

The Company shall not allow any such plagues or markings tobe conceated alléred ar removed.
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jis) ial

{5}

Ak any tme beforo (s Tiebenture 15 discharged (and whether or not the same shall have become
enforceable). the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the
whole or auy part of the monies from time 1o tithe standing to the credit of any acconnt o riferred to
in Clause ny oy low arils the. disclizrge of the Debt.

Temay pay the monies mentioned () shove o the credit of aiy other account pominiated by it
(inchuding an acceunt opened | tv it Tor this purpose} as sceurity Tor any condingent or future Tiability
bl e (‘mn paity 1o the Bank.

When the Debenture becomes enfprceable

1. “hig Dietienture shall bocore enforegable :

-EB}

fhy-
i

(d}

{ey

if the Debu is not paid or dischiarged when due (whether oo demand, at agreed matunity or earlir as
the tosg iy bc:} or
1{’ the Company is in breach of any of tie obligatons yndér this Debenturg, or

il the Company. shall enter inio any composition or arengement for the beneft of its creditors; or
n.i any step is taken for the administration or winding-up of the Company [which includes, without
Timikaton. ineach case, the board of directors or the Company in general moeting,. passing &
resolution for the same) except wherd, in the case'of winding np, the Bank has consented in writing
forthe purpose of reconsiruction or amalgimation: '

i a-thivd party shall {ake possession of, or 4 receiver shall be appointed aver, or any secured crodstor

of the Company shiall seck weeiforce his security i respect of, ol or dany of the charged property or
any other event shall happen wiich.puls T jeopardy all o augy part of the security created by this-
Drebenture; or _

i the Bayk, in ifs reasonable discretion, considers thnt any claim mav be made agomst the Bank
urider any Bond, puaranice, indermnity of other contingent Lability issued or enterad into for any

Aiabthtics of the .(:(j';up"lﬂrgr- - oF

iF ey other evei shall occnr which hias Been agrded by the Company and-the Bank as an evoni upon
the oecirrencs of which iz or any-other segurity-for thie Debt-shall be enfirecable.

IF any-af The above should ocdur; -

(i} the powers of sale pad of appointing a recetver contérred by Secrion 101 of the Taw of Property
CAct 1923 shall llﬂlﬂkdix’ﬂCl% arise and b@cam exercisable by the Bank free from the
Fesirichons mnmmsd in Sections 103 md L of tial Act; ﬂmd

{1y the powoers of feasing, oF sereeing to lease, or of aceepting or agrecing 1o necept surrenders of
fenses (conferred by Shctions 99 and. 100 of the Law of Property Act 1925} shall tnunediately
become ekercisable,

These powers are avdilable to the Bank whiether or ot the Bank stigll-then b 1n possession of all or auny

partal the charg
gunerlly, withow
provisions of, " the Sectionis and Teg

sroperty. The Bartk may grant a:lease ata preminm and forany length of ternand,
1 necessity for the Bank to comply with any restrictions imposed by, or'other
i sngndioned above (and so that for the purposes of Secticns 9

and 100 of the Law of Property Act 1923, thie expression mnﬁp@nr shall include any person deriving

t

¢ under the Company and Sub-Sections ¥4 {18) and 100 (12) shall dot-applyy.

Appointment of Administrator or Recciver

13

13, tay  The Moating charge created by 1lis Debenture is irtended to be agualifyving floating charge as

defined by paragraph 146 schedule BT (o thie Tnsobvency Act 19806 (inserted by seetion 248 of and
schedule 16 1o the Eriferprist Act 2002).
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(b}

13, fay

)

“or otherwi

At avy time after having been reuested to do so by the Company, or affer this Debenture has
became anc}a*t:c;ti:ﬁe {and whether or not any of the events mentioried it Clause 11 dre condinigng),
tlre Bank may appoiat by deed o by wiiting nnder the hand of a duly anthorised officer of the Hank.
ATy ORI 0T 1070 porsans 1o bo Administator Q”Admum vator™y o RLu.m,r
{"Receiver™), These expressions shall, where necessary, inchude any person suiﬁim:icd' :
Adminigtrator or Reveiver of all or any -part of the cha rgz,ci;i property. The Bank-may sing larh
appoint i Receiver-at dny time afler having being requested to dd so by the ﬁmnpam*
The Bank may {so faras i iy lawlully ablefo do so) from me to e by deed or by w ra!nm ¢ pinder
the hand of o duly asthorised officer-of the Bank. of stherviss. remove Ay person appeinted 1o be
Adipdistrator oy Recelver and a-sinilar way appoint another in his place.
I Bt siny Hne twiror more prson hold offfee as Administrator or Recebver of the same
properiy, eich one ol them shall be separatély entitled (subject to any conlrary direclion in tie

appointment) o exetcise all the powers, autliorifios and discretions conderred on thein,

The power to appoeint a Receiver shall be in addition to all statutéry and othier powers of the Bank
under-the Insobvercy Acl 1986 and the Law of Property Act 1925,

T ha porwer o appotnt an Admitnistrator-or Receiver shall be-wnd retoain oxercisable by the Bank
even thouph thers may be a prior appoiotment n-réspect of all or any parc ol the-charged property.

The Bardk shall not; forshall the Adminiseraror or Receiver, be liable o aceount as mortgagee in
possession in fespact of all or any of the charped property nor be hable Tor any oss upon realigation
or for any neglect ordefault (umless wilfil) of any nature wliatsoever i3 contiedtion with all or any of
the charged property for which 2 morigagee in possossion mi §hiﬁ{§'3ﬂch b Hable.

_MI reasonable-costs, charges and expenses properly nourred by the, Bank or the Administrator or-
Receiver fincliding its internal migmpement and adiisisteetion costs and the cost of any

procecdings in rolation to (his Debenfitre or the Debity shalt be paid by the Compiey.

. The Admdabstralor o Rovdivar shadl be tee st of the Conapany dnd the Company shall e rﬁ‘ﬁpﬁﬁ%ibi!?
Forr his sty and rembneration gy well as for gny defiolis conumited by hin '

Bowery of Administratoror Receiver

15. The Adminsteator shiall have the statotory powers in schetdule: L of the Insolvency Act 1986, The
Receiver shadl (subject 1o any linditations or restrictions expressed in the documient appoiniing lim tan
siwithifanding anvoristaction or Hinttation! banding oh the Company under this Debanture orany
winding-up or dissohstion of 1he Company orany analojous procecdings vany jurisdiction) have all the
powers {as varied and extended by thig Debenture) conferred on receivers by the Insolvency Act 19806 and
the Laweof Fm@uiw Act 1925 and {without affecting the above i any way) the following powcrs: ~

Gl

1&) Tosell, transier, s ;E;ﬁxgﬁn CORVEY O gmmﬁ- fitasa v aum.ﬁdu or vary, terinimone or surrernider leases:
of ur m_mchdnsfe and ender itilo of terininate leagses of aby of the charged property; and

iy inany other way to disposc of, or deal withy, all or any.of the chi srged property i respect of
which the Recetver is ag;w:mad {or agree any of the same) inreither cise 1 such & way anid
generatly on such terms and conditions as he reasonably thinks it

Ay transaciion mentioned above may be for sech payment or other cosideration as the

Administrator or Receiver shail think fit, This isso whether Tor a lumyp sum or a consideration

pavible in instalments and whether for cash or stherwise. In the case of the faiter, itshall formpart

-of the charped property sl be charged with the payment andd discharge of the Debt.
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Fixtures and plant and machiners may be taken and sold soparaigly from the premises 1o which they
are fived: (or inwhich they are containedy withow te consent of the Compary betng obtained o
necossan. '

by Totake Qmawﬁim} of. colléct and get in, all-or anyof the charped property inrespect of which the
Feceiver iy appointed aad for that purpose 1o make such dermands and take any procoodings as the

i or shall reasonably (rink fit

sn, manage, develop, reconstruct, amalpansite or divessify (or agree the samey any trads or
business Gncluding Tarning) as has frof time to flive boen carricd on the wlmic or any part of the
fixed charsed property..

fdy (1) To ke amy armaigement or compromise Helween the, Company and any-other person whiich the

Roowiver 1y 1ed cmab v think expedicnt.
(i) T take, ate inany proceedings (including, without Himitation, arbitration
pmwsﬂdmgg‘; a8 t!m Rcc@zm sray reasonably think expedient..

(¢ Tomake, effect and compleie such improvemients, development and repairs to any of the charged
property as the Receiver imay reasonably think expedient.

Y To miskeealls {and 1o enforce pavment of themy conditionally, or meonditionally, on the members

© of the Compaiy in respect of any unealled capttal with the benefit of all the powers inihe Articles of
Assochation ol e Company conferred oo the Dirsctors

() Teappoint managers, officers, serviuwts, workmen, nominees and agents oo any of the purposes
mientioned 1nthis Clagse 15 at such remimeration sud Tor stich poriads dnd anCsuch terms s the
Receiver may reasonably determing,

iy I rhe Recebver thinks I, bat without affecting the indeminity contmined in Clapse 23 below, tweffest
with anv insurer any policy or policies of nsurance ¢ither tn tiew, or satisfaciion of, o i addition to,
such indemnity,

Gy To delegate by power of sttorey, ot i s plher Wiy, 1O ey peisen or. px.mm‘is approved i writing.
by fhie Bank, allor any of the powers, authoriiics ad discretions which ave Tor the tme being
exercigablo by the Recetver nader this Dobenture.

{1 () o prommole the formation, or othervise acquirs the share capital of any bnd\ porporatewith-a

view to such body corporate bécoming o subsidiary of the Conpany or otherivise;
(Yt purchase, Tease, or otherwise sogquire any interest inalbor any of the Company's vnderiaking
 andproperty; '
(Y 1o carry-onany business {n succession to the Company orany subsidiary of the Company.
andd et oase, as The Rccmmr iy olhonwise Ehfi’sf)flmhh' think fit.

(K1 Tooapply for, and otherwise inke such « tops us the Receiver may consider rensonably ReCessary or
desicable to obitain (i the name of 2 nomineeor Gtherwise) sucls Hoenoes, conseals, permits and
approvals-as the Receiver niay reasonably think expedical, _

(1 Ti niake eleétions for value added vax purpdses as the Reverver may reasonably thimk it

{m) For any of the purposes authiorised by ihis Clause. 1o zaise money by borrowing from the Bank or
from any other person on the securily of all orany of the charged property in fespect of which the
Recoiver 18 dppotnied.

(i) The Receiver may taise money-as mentioned above o such terms (inclading, if the Bank shall
consent, terms vnder which Such securdty ranks i priority. wo-all or dny of the security created
By {his Debenitorey as the Recciver miay reasorably think [it, and.
fil)  the repavment of a8l such monies and e payment of interest on them and related costs
charges and expenses: shall be treated for all purposes as expensés properly payable by the
Receiver, _
(ny  To éxcrcise anv of the powers which the Bank would be emtiiled 1o exercise vnder this Débenture,

(<}
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Ia,

o) Todo all such otheracts and things as {he Receiver may reasonably consider to/be incidental or
nectssary 1o any of the-mutters or powers meiitdned dbove or-which the Receiver lawfully My oF
can.do as agent for the Cortipany.

() Torexercise anyof the above powers ot behalt of thie Company or on the Reseiver's dwn béhallor. in
thi case of the powers contgined n paragrapl {6 gbove, on behall of ike Dirsciors of the Comparny.

‘:mt}gccé 1o clarms having pﬂi}ﬁh o the seonrify created by this Dibenture, sl monies received by the

Recebveror {on any exercise by the Bank of its enforcement powersamder this Debenture the Bank. shall

sapplicd i the following orders -

Trepaviment of all ressonable vosts, charves and oxpenses oL and Incidental {0, te appointment of

the Receiver and to the exercise of all or any of the powers of the Recetver or the Bank and of any

othes outgoings propedy pivable by-them, This inclodes, without lmitation, the repayment of

monics Borrowed as referred to-in Clanse 15(m) above and the payment of miterest and retated costs;

C’hﬁrgﬁﬁgﬂnd expenses (1o the extent thai the Bank ay consented to'the saine bang scoured in.

prioriy fothe security created by this Debenture) and-all amounts payable by the Bank to the

Receiver under any order of any court or otherwise.

(b lnpayment of temuneralion to the Heociver at such rafe-as may. from time to1ime be sgreed between
the Reveiver and the Bank.

foy  Topavenent 1o the Bank

Power of - Adtorney

i

%,

fay  The Compaiy rrevoesbly, amd by wiy-of security, appolids the Bank, any Receiver, and any

- Administrator appointed by the Bank and each of their respective dofegates: jointly and also

i dually to be the attorney and atfornevs of the Company. Any atlorney is authioriseg by the
C ompany ta do all Ehmgg which ihe Company may b mqmﬂ,d o do ondey this Debenture, This
tneludes (withoot linmtation) that which the Bank, fhe Receivir or tie Administeatar (or gy such
deleoie) may _ _
(F vonsided ntoessary ar“n;:gpmprjatu for, or in conngction with, the improvement, perfection or

protection of the security intended to be credted by this Debenture; or

iy thoexercige of any of the powers autborties and discretdns conforred wider il

by Thic Company ratifies and conlirms (and agrees 10 do-sa) whitever any sueh attorney shall do, or
atfeingt for dey i 1he exerciseolall or any of the powers, authorities nnd discretons mentioned above
“orunder this power of aftétaey. This power of attorniey 1§10 $scure the performance of oblipations
owed o the donees within tie mcaning of the Povwers of Attorsey Act 1971,

Banik has Powers of Administrator or Recefver and ethier powers:

iy Without affecting any other powers, authoritics and discretions of the Baok, all or any of the powers,
 authorhics and discrotions conferred uwpon the Administrator or Recoiver {whether afising under this

Dichentnie or otherwise) may also be exercised by the Bank at any time affer tits Debeniture Tus
bz enforeeable. This issowhether ar notan Administraior or Receiver has been appointed.

{iiy The Bank shall also be crtitled 1o delegsie by “porwir of attodnoy. orin iy ather manner, 1o gny
persin or persons all of any of its powers authorities and discretions.

fif) No such delegation mentionad above shall provens the subsequent exercise of (he powers. authorities
and discretions by the Bank itsell"or prevent the- Bank from making any subsequent delepation of
tham io some other pgrsan.
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fivy The Bank may revokeany such delepation at any. tine

19, A any time aficr This Debersore shall bave becorie calbroenble, or afier any powers conferred by any
taterest having priority 1o the seeueity oreated by this Debentore shall Tuve batome exercisable, the Bank
Ty redecm such orany othet prior iHerest or arrange thg thanstor of it to ttselt Tt may setile and pass
the nezounis of any third party concerned aud any accouat 5o settled and passed shalt bie conchisive and
inding on the Company, Al monies ;md by e Bank to the thivd party in accordance with such:
acconnts shall as Trom such payment be due Trom the Company fo (e Bank on eorrent account and shall
begy interest and be sconred 85 part of the Débi,

24 Thie rights-and remedies of the Bank pader (his Dgberture are i addition 1o, and not-in substitution for,
any Hphis o remedies provided by law.

il The restriction onthe right of consolidating mortgages contained in Scetion 93 of the Law of Property. Act
1925 shall notapply 1o this Debenture,

22 {0y IFthe Company atany tine filsto perform and observe the terms, and obligations contained in
¢his Debentore; the Bank oy (bt without bemg mider any duty to doso) take such stops asin Hs
reasanable opinioh may be reguired to rémedy such failure; and

(i) This inclides, withour Hraitation, making any payment, and Tor the pEpose mentoned in (a)
above, the Bank and its agents may enter upon any land of the Company without being regarded as
having entered 1o possession of 1.

Indemnity

3. The Company agrees to fully indermmify cach of the Bank, the Administeator and the Recewet [rom and
apatnst alland any Hatality they might incur in the exereise (or apparent exercise) of any powers,
authorities and ddscretons dnder or 1o conmection with thig Debenture w’ th 1he-exéeption of fragd or
wilfud defial on the part of the Bank, the Administrator or the Recoiver, but only o the exient eommitied
b diny of thom) or any Taibuie By the Company o comply witl any of its obligations under this Debonture

Protection of Purchasers.

24, No-putchaser orother person dealing with the Bank, the Administrtor or the Receiver-{or any of thewr

respastive didegntes)

(i shall Be bound or eofifled fo-seeor enguire whether any power. authority or discretion nader this
Dxchientore has divisen br becoing oxereisable;

i1y b concorned with ang noficeto zhu u}mrfm or to see whether any delegation shatl have Inpsed for
“wny reason of been révoked, or

{45 be bound o eititled 1o concérn himself with the procdecds alany Sﬂ?iﬁ'@!‘.ﬁﬁfi‘fﬁT deating orbe
angwerable in any circamstances Tor the applicaton of the said procoeds.

Payment of costs, charges and expenses

15 The Company shall relimburse fo the Bank on dentand on a full indemmity basis, sl costs, charges and
expenses (including, without Himiation. all amounts mdxmmhh determined by vhie Bank (o be necessary to
compensate i for intefnal managemient or adninisiration tosts, charges and ex pensas) properly incurred
b the Bark: -
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{1} inensuring this Debenture is offective;

(it} in-comnection with the improvement, perfection or protection of the security created by this

Debenturs; '

(iiiy e exercise of any rights, remedies, powers, authorities and discretions conterred unider,-or in
conneciion with 1his Debentare fiogether with any value added tax or sinilartax charged or
chargeable ity respeet of 1), _

AlL such amcuits shall be debited toran account in the pame of the Company,  Urial they are reimbursad

they shall bear inforest at thie rate of three por cont par amnum over the Bank's Base Rawe From time (o {ime

calculated and compounded monthly and/or aceording to the Bank’s then. curvent practice and shall be
payebile onedemand. They will be secured as part of the Debt by thas Debenture,

Independence of Bpcurity

28, (a)  This Débenture shall be in addition to, and independent of. every-other security which the Bark may
at any time hold for any of the Debtsecured by ihis Debenture,
(b No prior sceurily licld by the Bank-over alf or any of the charged property shall merge in the securily
creatdd by this Debenyure,
£y This Debontore shall remain s-full force and effect g5 4 com Lmnng secufity unless and untif the
- Bank discHarges it

Bank's powers to deal with- Accounts and Mency Received

7 fay I the Bank recelves notice of any subsequent charge or other mterest pifecting all orany of the.

charped property; the Bank may open 2 neseacconit or sccownts for s Company in its books,
(b It ihe Pk doog oo d so. 11 shat! be rogardid ay lmmug done so unless the Baok gives expross
C ipitien notice o the contrary to the Compnay, Notwithitanding any appropnation by the Conpainy

1o e Sheeary, as o the time of regeipl ol such votice, all payments made by the Covmpany 10 the
Bark (other than those deall with toder Clatise $(n)) shall be treated 5s having boen credied o
nese pecount of the Coampiny. Such pavrumts witl not be upplicd i seduction o the amoud due,
“owiiyg or incurred fFom the Company fo the Bank at the fime whieh it receiviad the notice..

IR, (4} Al monies received, recoverad or realised by the Bank under this Debientirre (including the proceeds
of any conversion under C b 30 below) may, n the: rmammbh. disgretion of the Bank, be credited
1o Ay SUSpEnse or impersonal account
(B3 They inav'be held in such acoount for so long as the Bank miae think 1it pending the application fram
ik to time of such monies and all accroed intersst (at the rate, 17 any, agreed in writing betweesy the
Comipany and the Bank from time fo timey i or towards the disclarge of the Debt.

249, The Company waives sy right of seroff it may have now; o atany-tinie in the Toture, o respeet of the
Dilst (including svans pavable by the Company under this Debeinture),

Cuveenty Conversion

3 {a}. For the purpose or pending the discharpe of the Debr. the Bank may convert any monies received,
 pecovered or realised by thie Bank nnder this Debenture (including the procecds of any previous
conversion nnder this Clavsey From theit existing ourrensy of denomination into such other currency
o denpimination as the Bank may reasonably think L
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(b}

{g)

Any such comversion shatl be made at the Bank's then provailing spat.selling rate of exchange for
sunh other currency. against the cmstmg CUTTEnGY,

Each previows reference by ihis Clause (0 8 currency extends w funds of that corrency and, for the

avoidance of doubt, Tunds of 0B Currency may. m converted iuto-different Tunds of the SN
Cutreniy,

Deatings with you and others

3

k.

The Bank may, in it disererion, pranttime, or make any other arrangement. variation or release with any

Perso Of puwna it sy i

ey

s Debenture {whether or nat such PErSCIL OF PEISONS are fointly. Hable with

ihe Company) inrespect of dny of fhie Debt 6 of any other seeurity for it 10t does, it will not in any way
affect either this Debenture or the Hability of thie Conpany for the Diebt.

Bank's Right of Ser (OfF

3

z

e i thié Lmisi (.1[" an} «lt:.hi}l]iti i {”f c}mgmg .E 1S wﬂh Elu, Bank d%ﬁm,s! I.t{-_ mm;.

Priservation amt Retention of Secariiy

e

4

Ty

(B

()

by

{e}

Agry setiloment. discharge or release betwoen (1) the Company and (i) e Back, the Administrator
pr {he Recetver {the "Relevant Personi(s)") shall be condilional upon no seenrily given, or pavment
e, 1o thie Relevant Personds) by the Company {or any other person) being avoided or reduced as a
resalt of any provisions or enactients relating to frsolveney for the time Being in forcein any
Jurisgiction,

iy fhe event of such seconty or pavinent ol dvoided or feduced, the Relevamt Porson(s) shall be
enfitled 1o recover the value oramount of such sedurity of pavment from the: Conpany subsequently-
a1 spel settderment. dischinrge of wledse had wotoegired '

Notwithstanding any other provision of this Debenture, orany release, setitement, discharge or
armngemant given ormade by the Bank, thie Bank may refiin the security created by this Deberiture
Cand atl documents evidencing title fo ihe charged propesty or any pm of 1t deposited with it
following the pavment and discharge in full of the Dot for a perlod of two vears amd one month afier
such-discharge.

Bat amy e during (hat period, any stop 15 taken Tor the Admindsearion o winding-ug (whether
sotuntary or compulsory)of the Compeny or aoy analogons proceedings skiall be commeneed, the
Bank may continue to retain 1his seourity and the documents mentioned above for such further
period as the Bank may reasonably determine

The secirity crepted by (his Debentine and documents relating to'it shall be deented to have

gontinned 16 Tuve been hdld assecurity for the Debi,

Notives Governing Law and Jurisdiction

335,

3

Without affecting any other fawil micthod of service, any demamd or nobice:o be wiade vy given by the

Bl o the Compa Y

neluding without Hinitation, a demand for gavmentof all or any of the Debi) may

b rgicde o ghverns by any mistmiger or-olficer of the Bink-or of any hinnch of it -

(a)

Prebentire B 106 Rew ision) Haof 20

Hy Tetter sidressed (o the Company aind delivered to'any ofTicer of the Camparv ab sy place o sent
b first-class post 10, or 1eft at the repistered office of, the Conipuny of Any place of business or
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activity of the Company last known to the Bank, 1f sent by post it shall be regarded as having been
mateor given @t noon on the second day following the day the letter was posted.

By fax oroiber clectrorme mcans to the fax aninher or electronle mail address of the Company last
l«,m_wn. to the Bank. 1t shail be regarded ds having bepn made or givenal the time of framsmission,

This Debenture will b governed by and cosstroed in sccordance with Engtish Taow and all claims
and dispites fincluding non-contractual clatms and dispuies) anising out of or in conncetiom willi this

Drebenture. dts subject matter, negotiation or formation: will be determined in acmr:hmm with
English taw.

Both ihe Company and the Bank subroit 1o the non-exélusive furisdiction of the ¢ourts of England
and Wales inrelation to all clains, disputes, differences or other matters (including nowscontractual
claims. disputes, differences or other mafters) arising out of or in conngction with this Debienture,

Biscloswre ol Tnformation

37,

“The Company consents to the disclosure by the Bank of any information about the Company, this
Pébenture, the charged property and the Debt: -

{5}

to sy person to-whiom the Bank has transferred, or proposes or may propose 1o transfier; all or any of
ity riphis under this Debenturé.and/or the Debt and 1o any rating agencics and any advisers to the
Bank in connection with such fratisler; andfor

to any person with whom the Bank lins ertered inte, o7 proposes 1 enter 1ito, any conbraciual
arrangements i connaetion with This Debentare and/or the Debt, andior

to-pay company within the FI8BC {Jrﬁup boing E{&}EC Holdings ple and Hs associated aid subsidiary
companies from time to time, or any of its or their agents, andfor

any insarer wie s 10, o whio proposes o, provide msurance 1o the Baok i respeci of (he charped.
property, Uhis Debentire and/or the DEbt andior

1o any sther person (o whom, did 1o the extent that, suely nfonmation is reguited o bie disdlosed by
dré applicable Taw or repulation.

Tramsfer of Riglics

38

ia)

o

0

The Bank may transfer-all or any of its rights under this Debentire and/or the Toeht to-any person at
any e, N

1 thie Bank transters all or any of s ngm wnther this Debentire and/or the Dbt the Company’s
fights under this Debenture and/or the Dobt (as the case may bey will stav exactly the same,.

The Company will be bound - any personto whom the Bunk transfers any such righis. Thist person
will Have the Bank's powers and rights so far as the Bank transfors these to that person, The Bank
will be reloased automatically Trom iis obligations o the Compauy so Tar as that person assumes the
Bank's obligationg, '

- The Company willat the expense of thie Bank or the-persor- 10 whom the rights are transferred, do

anvihing reasanably requested by the Bank 1o effect a transfer of all or any of its rights under this
Digheritare andfor the Debt,

The Company will not fransfor all o any part of its rights under this Debeatire sndfor 1he Diebt
withoat the privraritien consent of the Bank.

T these Transfer of Righs provisions:and in the Disclosure of Tnformation provisions above:

(i the term transfer means sale, assigumoent and/ar transfer;
{iy the termorights tieans rights, benefits and/or obligations; and
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;;iti} _Ehc 1Crm PRYSHR. MCANS Ry persen, frust, fund-gr ﬂ'{.f;n:__r. griy
The Buok's written conseit and reasorable reguirement

36, (ay  Where the words "wihont the Bank’s writfen consent” sppesr inany Chagse, the Bank will aot
ptreasonably withhold consent. The Company aurees That it 45 ressonable for he Bank 1o refuse o
consent W somathing i in tie Bank's reusonabléopinion, it adversely affects or might affect:

{1 thie Bank's security under tis Debonturerand its ability to enforee it
(1) thevalue of that wivich §s secured th the Bank and 1ts ability tsell the same,
iy the Bank's ability to recover the Dight or
fivy the assessiment of the value of this Deberiture os an asset of the Bank,
by Where the svords "the Bank reasonably reguires” appear i sy clanse, the Company agroes that i3
reasonable for the Bank 1o reguire something il in the Bank's reasonable opirion. it will or might
ASSISCIN;
(1 thie preservation of the Bank's security under this Débonture o e valig of Thar whichols secured
by i
tiry the Bank's ability to recover the Diebt.

Seversnce and Modification - Unenforceabifity

4. {wy I any of the Clavses {or part of a Clause) and/or anv of tie paragraphs (or part.of 4 paragraph)
Becowies invalid or uneafoceable ncany way under gy Taw, thevalidity oF the remaining Clauses
(ot part of o Clanse) or patagraph (or part ol a paragraph) witl not iveany way be affected or
fpaired. ' '
Gy Tany bvalid v anendorcenble Chiss or paragraph menlionsd-abov (o part ol githes) winld sol be
invalid av ymenforceable i ity form or el were modified 1many way, i shall be decmed o have the
moditied form r effect 50 long a5 e Bank consents, '

Interpreation

31 (ay The expressions:s

() thie Coropany™ shatt fnclude any person Tropy titie 1o 1 deniving tithe under the Comipany;

{113 "the FHaok” shall inelide 115 socoessoos and rrmislerces and fa Both cases wothe extentof thely

' rospedtive rights and Benefis (Fncloding, withous Hnitation siy paison bivwhoms sodar the
Jaws of such persin's phace of incorporation ait or substantially a1l of the dssets and Tabilities
ol the Bank become vosted),

iy "environmental laws” inclades all applicable laws, regilations suid directives (and all notices,
citenlars, orders, jodpements and decising of wy court or ofher comipetent arthority in-any
Jjurisdiction) conceining the pollulion or protection of the ervironment or the hieidth of
fiwrnans, animals o plams, This includes, public and workers' health and safgty, the
penerpiion, use, treaiment, storsge, transparaiion of disposal, oo discharge or release ik the.
ermvironment, of any chemicals or ofher pollutioiits or contaminnnis or industeizl, radioactive,
dangerous, 1oxic or ligzardous substances or wastes (in whatever formeand incloding: noise
and genetically modilfied organisms).

vy "eavivossmental pormits means all permits, Heenses, sonsents, approvals; éénificates and
other st Borisaticns (inclading all conditiony apphicable to them required under any
srvironmenial Taws,
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" oH

£v) "holdi ng {:{:mpfim subsichiary” amd "subsidiary nadertakdng” shall howe the meanings
‘ setout inthe Compunies Aot 2006.(as the sanie may beamended, varied.or
ruplﬁc.&.{i From e 10 i), ' N ' '

by Any refererce to a person shall include any person, conpany, corporation; bedy corporate,
Bovernment, staie (or ageney of & stated wack ary-associaton or parinership fw he Yo or net Taving
zpal personality of any of these, _

(i Any reference th any statue of any séetion of any statite shiall be regarded s including refercnce to
Argy stalutory modification or fe-euretnent of it for te e baiog by force

(- - Reforences (o the singudar-shall inglade the pleral and vice versa) thevse of the made pronous shall
iniclude the feniale and nenter; the use of the neater pronoun shall include botli thie male and the
female.

() The headings are nsed for guidance only,

Company’s enmpliance with Memorandum and Articles of Assoctation

42, The Company confirms {hat this Debenture dods not contravene any of the provigions of its Memorandum
ard Astivles vl Association,

INWITNESS this Deed has been executed and is intended to be and is dehvered on the date first-mentioned
above,

The Fiest Sehedule referved to above
Part 1
CFreehiold andfor leasehold land)y
Registered Title

ALl the property(les) comprised in the Tollowing tile(s) at M. Land Regisiry:

Unregistered Tifle

Allthe proportylicsy now vesied 191 the: Company and Somprised in thie Doed(s) refdired 1o below

Part2
Friormortpages or other matters relating o the properiy described above]

The Second Schedude referred to above
(Chattels dnd/or other property)
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This Deed ix an important legal document. HEBC Bank plc strongly recommends that you seck the adviee
of your solicitor or ather fegal adviser before siging this Deed.

Kigned as 2. deed by the Compaay acting by

Bigaature ) _ o Dyirecior

e in Bl

Hilook lepters)
{Forusebya
Coeripiany withoula
Crormmion séaly

Stunstory _  Dhrector/Secrefary

Warw m full

{Block letters)

Sipiedas & dead by

{REDACTED}

Srgnaturg

Director

Marmie 1 Tull %ﬁ s, o Héﬁﬁ {E

TENEk lelters). )

' {Fow usewhene o
drreetin s athorised
i s
T thig-pedsencs ol

Nt (REDACTED)

Full mame of witness &E Adn o pady

 tBluck letters)

Addrese

MW (REDACTED! {REDACTED!

For and on bebadf of HEPC Bank ple
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NOTE: Receipt not to be nsed for registered charges.

For Bunk Use Oaly
This Betease made the day ot

BETY

FN (1 SR Bank ple ("he Bank™y

and (2

oy Thonstnic g

ihe Company™)

Witnesses that the FBank hereby releases to the Company all the properts now comprised inor charged by thie withis
writton Debentire from 411 montes seoured by and from all clatms and demants under the within written Deberiture,

In witngss whereoT (his docnent witicl is intended 1o take offedt as u deed s been duly excounted the day and year

First-hefore wiitton,

SIGMED AND DELIVERED

iSignatirel

s the sittorney and o behall of HSBC Bank ple
iy e presence oft

Fudl oirme of witnoss

Signature of witness'

Address

Croupation

Dighenture THb {11436 Revision) 2ol 20
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