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Registration of a Charge

Company name: A2B STAIRLIFTS LIMITED
Company number: 07707087

X3H859ZD

Received for Electronic Filing: 26/09/2014

Details of Charge

Date of creation:  26/09/2014

Charge code: 0770 7087 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07707087 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07707087 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7707087

Charge code: 0770 7087 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th September 2014 and created by A2B STAIRLIFTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th September 2014 .

Given at Companies House, Cardiff on 26th September 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture
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This Bebenture by way of deed made the iy of

Berween (1) A2 Stairkifls Limited
Nipmber 0770087 (he " Company™ sud

CRob servind Rarentry on the

12y HEBC Bank plo ("the Bank™) (regtered 10 Engldnd number 145

régister is Securities Processing Centre, PO Box 3924, Sheffield, 51 *‘?;)?’EVEE}_} 'ﬁ}m..?'iﬁ:%nﬁ Shefficld 14
T us foblows
Debewture ay sechrity for (e Delnt
I This Debenture shall be security for the paymient and discharge of the Debi montiongd in Clanse 2 below.

The Db is all money and labilities whatever, whengver aud however ipcurred whether now o Uy the
futare die, oy beoomnng dise, Trom the Company 1o the Bank Mhe Debi™),

This tachedes, bt is nof Hmilod o
fuy  overdeaits, loans o othor Scllities and further advances of mongy,

() pumranices and indemndties 1o the Baskoand any of the Company's other contingent Babilities;
ey dhstount, conmrassion sl othor el charges and expenses;
£} TEg i ;m‘i; agrmmm% E‘:}sﬁmmn-iiw Crompang and the Baek and, 3 thors i no

ap due from the Campany alao annusl rate of 3% above
the Eﬁaniﬁ‘% m&c it i‘mm it e ra}mgm and eompoundet ronthly pndfor acoording to the
Bank'y then corrent practios. lmuk.m as above applies belore and dﬂaf‘ dry demmarid or ;iadg:,n,mmt

{e}  money sgrod o be paid by the Company woeder Clause 25 below.

The Agreement 1o pay the Deby

k3 The Cormpany sorees fo pay ang discharee (the Debit when the Sare s due 1 be paid and discharged. 1t
ackumriodpes Thil the Delsrshall, in the abiere of sipregs writlher agrecmont by the Bank to the contrary,

b e e payable fo the Blink apon demand,

Securily given gver The Company's Assets

i, “The Company, wilh full title puarantes, and as seourity for the pavment avad discharge of the Delit,
vharges:-
(o) By way of legal origage ol freehold (nclnding compnontiold) and Jeasehold tand n ]
C{nmg}'wm tgeihor with ol buildings fodures, Aiingsand fixed plan gl machipery now or s Ay
tivne aflerwrds on i ”E‘m m;iwéaa {&Hih&} E;muaumﬁ e iw.mﬁ ﬂmczs%mé ar mim’md i m P‘i@r% i x:;i

First Boehednie E}%Eﬁ

) Bryowaneof first Tived

mm%mnmﬂ i the Second Schedole below.
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(¢} By way of first &nxm ch"

e {dept a8 alveady cherged ;?;tﬁmu‘ -

d fature right, Gte and interest of the Company in o many feehold

i ﬂ'ﬁiﬁi&@ﬁimié} of lemsehold land or mhw benovable property wherever sttumted and

fizs and fixved plant and machinery now or at any thne afterwards o it

{iy Al {Jﬁmﬂﬂ@ now of al mav time aflerwards belonging o the Company, This exchudes
fipr the fime being forming parf of the stock in trade or work-in-prog
whish sre, for (he time being, otherwise effoctively vharged by way of

liarge by (his Debenture,

ity The benefit of all rights, Heences, guarantees, rent deposits, contracts, deeds, pnderiakings and
warsneios relating {o pny land o ciher propirty meniicnod above and/or (o any trade o
business from thne 1o Carried on by the Coshpany,

{iviAll book debits and-other debts and miouetary claims andd way renis, litonce Tood or ol payinens
duc Trom any lessen, Heensce or occupier of any inimovable progerty wherever situated now or
ai any time alterwards duc owing or incurred to the Company. 1u addition, the full banefit of
all gusTamess aud securities for ther and all Tiens, reservationy of 1itle and other rights
enabling the Company to enforce any such debts orclaims {collectively valled the "debis”)

e suchy debis and olabms G o) as Eim %i,e mkx Trismm | ot have aerzed in

i @i’i%msf},
wei of the Company or
fepal mortgage or fived

_m_g améﬂ balance onoany aceoinl of the Conipany with sy bavdk (other than the Bavk) or

ailier person.

All goodwill and wncaifed capital for the time being of the Company.

All stocks, shares, debentures, bonds, loan capital and other seeutities of any duscriptinn of any

ey ;”%‘%Eﬁ“g;ﬁﬂf fling, without Huitation, any subsidiary or sabsidiary underiakmg of the

Coenpann, In @Hii}&h

(s wlbrighes fo subseribé 16 orconvert other secuvities o or phorwise soquiie any sueh
seenritios niow oF ai aov time afleowands belonging to thy Company,

By adl dividends, interest and othier incoite and all other dghits of whatsoover Kind derning
from or incidetial to, any of these (logether 'M!h g\m securities mentioned o the Setond
‘*m., miwéa, %:mﬁﬁm wlimm m ci Eué TR

Lo

;amism i ﬁm‘ ﬂggs{mﬁw uf Ay ﬁf’ mm &mi 13&@ mgi}ﬁ iu a;";pbf i’w mi,m m «;m part of the
world, I addition, mioral rights, mventions, confidential information, know “how and rights of
A gimiiar natnre ansing-or sobsigting amywh _ all or-amwyof the
ahove {whether registered or ymregisicred) now or al any fime aftermards belonging 1o the
Compiny (togethisr with any of the same mentioned in the Second Schedule below, collectively
'm“i'?f;‘;d the "inielectusl property™).

{x}) ALl policies-of life insurance or assurance and all rights and claims 1o which the Company 15 o0w,
wr iy ik sty i aflorwards, become entitled in selation fihe gmu::adx of thewm o ol gy
other policies of fnsurgnce of any description (ncluding, without Iimittion, the insuraioes
wiontionsd in Chaise 8z below),

(VAT rights and other property 1o which the Company 5 now, or may at any time afterwards,
bororme srtitfod s o resndt of) or in conotttion with, any procesdings thresioned or commenosd
undar iie Insolvency Act- 1986 or aoy sinvilar lepisiation in any jurisdiction.

fwiny The benofit of all agrcemints for the provision by the Cuaw s Ay persom of Aoy e oy
crodit or gty Bnancial scoononodation of any deseription (inCloding, wiihowt imifaton, any
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fimmnce Teases amd hire o hire-parchase agroements) now, or at any thime alterwards, entercd

{niify  The procesds of sale of any property mentioned above

{th senever and

By way of '?"Emiii'ﬂg iiimfg{; _zxi;i E,’]’im mr&aﬁﬁ i;:;lé E}g_ﬁf s:.}.m; :{T.Gmp;my _;én‘sﬂ ;.a'%ﬁ_.éif; 'pf@'z;x?&m‘

éim @mpuém niumﬁ m m ;}esmgz‘dgﬁl‘m i,a} {%3‘5 (o and fii} dbﬁw is w%i%i;md‘r catled the “charged property”.
547 31 witly ary g;mm,m for the time Derig
g?ﬁ‘mi w%a e mmui tm Wiy {;f; Frwed charge by the ﬁpph&ﬂmn @i ﬁ ause % below) iwooliccinigly called the

Miwed charged properiy”.

Banl’y ability to conver! Floatine Charge

(=2

The Bank may, by notioe in writing o the Cempany, convert the Tloating charge created by Ulause 400)
ahove into a fxed-charge in respect of such of the property of the Company as niay be specified in soch
notice. 1 miay do so,

{1y fon the happening of any of the cvents meationed in Clauvse 11 below, of
{41y 3t appears o the Bank (hit such property 15 in danger of seizre, distress, diligence or dny other form of
legal process or that The same, and/or e security now erested in respeet of o, s otherwise in
Jeopardy, _
ther pvent, the whifity of the Company to-deal inany way with such proporty shalt cease
exiept 1o the oxtent that the Bank may otherwise agree nowriting,

Regtrictions on Dompany

i The Company shall not, exceptwith the prior written consent of the Bank: -

{, &Y creaie, or sifempl weereate, or allow to subsist over all or any of the vhirped Propuriy, sy i ig,}.tmg
charge, Hen, pledig orother scourity other than this Debenture wnd the morgages ¢ !
mientioned in Part 2 of the First Schedule below; or

by wliow any mngible property, forming part of’ the fived chgrped property, 10 lesve the possession of the
*ii“m'ﬁgm 1y w:ﬁcc ﬁ "i':,xa' shu *’3’;}?;3%% Gf Henessary rggwéf or Tz@;@'mémzﬁwﬂ m“ fo i:saf usszfd E}%" Amy pa:rmn

i Klattehite
oy relesse, duchange, compound, sot o, prant Gme or s o ey @ihm sn*m;"amﬂmwt m ma;m,i a}f‘ o
sy otlier wary. deal with, all Dy any of the debts oxcep
{d) purt with, hire, lend, sell, assign or disposc of all, or any pgm of {ds any zzs.,jﬁ mm oF m%*.;&:@ﬁ. m_} thi
Toed charged property o all, o fexcept by a saleor disposal in the ordinary cours e Company
‘Buginess and for the purpose of carrying on the same) any. part-of the remainder of the charged,
pErOpETty

Land Registry Restriciion

i atve part 6 o interest ik the Tixed chineged property title tolich s or becormes vegistered at
.H] maié Reglsory, the Company applies 1o HN Chiefl Land Registrar 1o enter the Following rostricrionm o,
thi 5?’.; pprietorship Kegister of the title of nit such DIOpERTY,
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"W disposition of the registered estate by the propricior of the registered estate s o be v
written comsent signed by Thie proprietor Tor the tme betig of te charge dated
br Svour of the HSBO Bank ple réferred o in the Charges Register.”

ewvsiornsd withoul a

(.

Commpany's Obligations (b the Bank

#. il this Debenture is discharged the Company will: =
@) {0 Insere, und keop insured, the charged property with such insurer and against such: risks and in
sach amonots amd otherwise upon sich ferms as the Benk may ren Iy req 1f he: Bank
makes no yogdroment, then 15 aocordance with sooepled prodent business proctice Trim time i
time in respect of property of the same type.
{iiy Panctually pay all promiums and other monies necessary for keeping up such fnsurinoes of gy
z}i?m msammm mfmmﬁ m m i’f%ﬁu&ﬁ %(L}{x}

Fi ;z&;:i‘%’ Tor gi I}Z"%mem mc‘i {}Eim“ ;’mmm% Heooksary i‘{}f {ﬁmimgr @Ei!{ﬁ k@:g}’
plicies:

{1 Promptly notify- the Bank ol anything which mav give vise 16 8 claim tnder suth policy{ies) and
engure that Aothing is done or ol done 48 a consequendce of which any such policy might be
adversely affected or which may incréase the premium gayable.

iy Notify the Bark prior to mking aoy $leps to open an aceount with any bank (other thar the Bank)
o7 DT DETEOIL

1t 18 pgrecd (whether or not this Debenture shall have becoe enforceable) that -

{1y The Bardomay (hat withont hé_,mg wnder any dity 10 do 5o and 1T reasonably congiders it
meessary to do sod usell effoot such bnsiranets, i it does 5o, the O onpany shall be Hable o the
Paok forthe ciponsel Incurred by the Bank in diong s,

{1y AN sunss &t any thoe pavable under any sach policies of inserance shall (subjoct to-an :

' 'mwmw., mzj @%ﬁumg mi A tird partyy be paid 1o the Bank 11 the same are not paid dirgtily
won the Comipay shiall be trustes of them for the benefit'of the Bank
ﬁ«amﬁ ﬁmii #xc{wuﬂi m ﬁk Bank accordingly: T?‘w insurante monics shall s gption of the

Hank be applied Taibivet 1o Clanse 38 bel o) Tr or tewards. the payment or s:m{:h@fw o e
Dbt ordn viaking sood or recouping mg}m_éimm inrespect of the loss or damage Tor which
such monies are received.

by (i) Keep =l buildings-on any land gharged by this Debenture and all fixtures and praot and

o and i the (and all other wngible property sdimprised in the charged property) in good and
gobstardial mpatr pod condition.

iy Whenever payof the said boibdings, fxtuies, fittings or plant and machio .
dampged or zimeﬁmmu mmedialely mgmzr replace and make pood the same: IE‘ s { o Py
shall fml to doso fitat the Dank shall be entitied Gt sl %}mmﬁ} fo- dho sey instead

ey _?-im withent the pricr written consent of the Bank: -

(1) puil down or remove the whole or any part of any buildings forming part of the land charped by
thig Debonture,

(i1} sever or geliy or semove any of the Gixures or gy, oy

[ty wxoept for the parpose of effetting necessary repairs o them or of replacing the same with now
of frproved wodels or substitutes, remove any of the plant and. mactinery belongiog o, or in
ase by, the Company,

Debentyre DI (1100 Revision) ol H) Bank’s Bl BOATO0EOSIGH



{dy {1y Carry on any trade, basiness or agriceltural vse on ooy land now or afterwards used by the

{ig‘»m;},mv for thi purposes-of trade, business or agriceliure. o shall do so i asdordance with

B s daof good manspement from Gree to tme currea iz the Wrado or businoss or (s the

case of agncultural use) with the standards o pood husbandry, from timie fp tme. It shall alsp
do s i accordance with the authorised planning use of such mnsd_x

(i Obtain, mamtain and comply with all Heences, vonsenis and other suthorisations. Gncluding,
without Nmitation, eimirommental permits) and offect all registrations which may be nocessary
or desirable in relution 1o all o any part ol the cherged property v any business or wther

v fromthme 40 time carriad oncbey the Compay,

(o3 Mot without the pricrwiitten sonsent of the Ban
(43 gaerry oul,or allow Lo be carried oul, on any |

defined in s ’i_:; yi-and Courtey Planning A&‘i 18900

{iy  enter intorany gareement under Section 106 of the said-Act; or

Tiily  change or allow 1o be changed, he use of any such Jand,

oy thig Diberitare, oy development as

My 15 Dbserve and perlorm a H covenanis, stipulations and conditions which Trom tme o tme affsctthe
s oy possession of e charged property whethor arising uoder aoy legge, Commonheld
Lprondty Satement, o ofhor agreement under which the clinrged properly is held,

{11y Punctoally pay 1] rents and other piyments becoming due, or 1o bocome due, under any lease,
Connmonhold Comg 1;5&%{}"'55&§iﬁﬁ§mli. or sdhor agredment memioned abovi

(iify  fihe Bank so requirgs, produce t the Barik evidenice sufficient to reasonably satisfy it that the
requitenents mentioned above hiave been complied with,

g {8 Comply with all statutory and ofher regulstions affecting the charged properiy, This wiil fuchude
all eovivonmental Taves and environmental permits applicable from tme o tme o all or aoy
part of the charped proporty or say business or othier activity from tme o dime carrisd on by
the Compamy

0y Mot aliow any ciroomstances 1o arise which could eadd -
&y wany competent authority or other person taking action of making a claim ander any
ervironmental faws (inchsding the reguirement fo clesm up any contdninated land or thie
TevDCALi, snspnsion, vi iation of fon-resewal of any svirdimental permily o
(b} -to the Company having to take action to prevent the possibility of any such action or
plam,
fi5y  lodommty sschiobthe

Bank, the Administrator or Regeiver (and thelr respestive officens,
ngents And defegaios inst all costs expenses angd Uabilives properly incirred (diroctly or
tudrpctvy o g vespdf of any den-compliance or alfceed non-complisnde witl any.
environientad Taws lo relation to st or any partof the cherped property-or srvibing doneor
ned dome ol

{hy () Within 7 days afier becoming aware of the sami, give full partiendars w0 the Bank of sy notice,
sedor, divection, designation. reselution or proposa!l alffecting all o any part of the charged
property or (in the case of any landy the loeality tn whilch it is shtpated, given o made By any
plansiing suthorly or other public body or autheniy. whatsoever (ncloding, without Hinitation,
any Ticonshng authoniy),

(i3 I The Bauk 1easonably requires, immedinely, ;
vesstsigble s veoessary steps o comply with any of i3
ke {07 join with the Bank i -fmaking) such objsctons or represeniations 43 pomy reasongbly
b gvinlable in respect of them,

iy Pormit the Bank, s ny. person guthorised by . to enter om any hind charged by this

' Dreberiture or on whith dny other part of the fixed charsed property is situsted; at all reasonable fimes

Drebentuse I3 1h {11706 Rovision) Hoof 2 Haok's Rel. BCOISOVEI5OGH.



and on ressonsble notice (except it case of emorgency? for the purpose of inspecting or vahdng any of

the fixed charged propery and i the Bank calls for such s valoation (which it is entitled to do) that

shall be wt the expense of the Campany.
(i} Bot without the prior written consent of the Bank: -

(i) rantor vay, or spres (o grant o vary, any Heence of tenancy affecting any lend chargod by
this Debenture;

{113 exeroise the powers of Isasing, or agreeing (o %@mu orof aoospling or spreeing to am;:;:;z
surrénders of teases, conferred by Sectie 3 g 100 of the Law of Propert

(i) ineany other way, dispose, or agree t dispose of, or crosie, any legal or mumém,. mgw or
interest dn any band chorped by this Debenture;

{iv smepoi] tthe oF walve any claim fof Joss, damags or other compensation (including withouot
Tmitstion compulsory puichasy compensation) affecting any land chargod by this Debeiiture; or

(v apply for an improvement or other grant or do anything which smight rosult in any land charged by
this Debentpre being sebject to any statatory charge.

(kv Ensure that, without the prior writtzn consend of the Banks -

{1y no person other than the Company shall be registered noder the Land Registration legisiation in
force from Lime to thme & proprictor of any land chisrged by this Debentore,

{1} oo persun shall become entitied o any proprictary Fighit or nedrest which mey adverssly alfect the
value of such land Conless suth entiflement eites ot the deje of this Debemiioeor at. the thme of
ihe aorpssition of sueh land by the Commpany} and the Company shall imdenmify the Bank for
all erpenses reavoriably incurred by (he Bank in lodging from fime o ime caulions of notioes
‘against the registration of title o any such fand.

& {5 Porman eep il tangible moveable property forming part of the fixed charged property at thie
}H‘bﬁ&i%ﬁa {iF any’y specified in the Becond Schedule below or af such {:@Ehu’ promiges as the Bank
Cromy Troms floe bo time reasonably approve in writing:

{11} Keep such fixed chargod propoerty within Erngland and Wales and notify the. Bank upon request ©
this lscation-of such fxed charged property from tie 1o timme

{1y Uporowriien notics from the Bank, keep-such fised charged property st the premiscs so

' aotifind or at such other premises ns may be reasonably sithisrised in writing by the Bank,

vy Pay all costs Top the refogation of any. of the fixed charped property.

{1} Sew that there s fixed 1o all tangible moveable property forming pitt of the fixed charped property in

a prominent position a plague containing the llowing words; -

CNOTICE OF CHARGE _
This property and acocssories are subject to-a Hrst fixed chavge in favour of HSEC Bank ple*
oF in such other form ug the Bank may reguine,
qmy (1) Ot in and reatise (he debis inthe ordinary course of ifs business (which shatl not extend 10 selling
or assigiming or inany other way fctoring or discounting them).
{11) Pay the procesds of such getting iw and realisation, and all other monies received Ty fespuct of the
fived charged property, into such soparate ind denomisaied socounts ag the Bank shall from
tami to tme nomi nowrting for such purpose or us the Bank may otierwize from time 1o
timne require, 17 the Bank shall not nominate any such account, The Company's current seoount
with the Bank shall be the nominated neconnt for the parpose of {his Clause #{a}.
(Y Pending such payieny, hold such procesds and other mobies upon trust for the Bank.
fivy  Exeeptwith the prier writien consent of the Bank, sot be sitited to withdraw or transior from
any such account any mowids standing to the creditof such-account,
(o) Punctoally pay all calls, instalments and oilier mondes that may become dud i fespect of the
oo

Dreberture Dl {1008 Beision Toof 20 Bank's Helh BOGIG00EG590H



i)

£)

(1}

(Y Wt use, ol

(i) Mot enercise any of the rghts and powers atlaching (o any of the securities n g manner which, in
the reasomabile opinion of the Bank, may adversely affect the value of the seeurity oreated by
{his Debenturs; and '

(iiy prior 1o this Dibenture becoming enforceable, and subject 1o (pii)above; alb rhghis gnd poweis
;wmmmg 1o the securitios §hall be exercisable by the Company or a8 il may direc

(iy Take all such necessary steps, and do all such acts (incl agdm;,, ttie prompt pa i Qﬁ sy
approprinte fees and policing against any infringement of, or challenge to, the miellovual
property) 1o maintain the valoe, subsistence and validity of the inteitecmnd property.

{11y Where appropriate, use its best endeavours 1o protect and safegoard the intellectual property from

.md against thelt, foss; demoncton, m’mmimmmd doceds, copving or use By third partiss,

U i b or take any s1ep in respect of any a‘si the inelicctual property in
any way which; i thie reasonable opinion of th Bank, may sdversely affect the value ofi1

{1y Dreposit with the Bank (and the Bank shall be entitled to retam) ail deeds, certificates and ofher
dopments constituting or evidencing title-to the fixed chiarged property (except insdlar a5 the
samz are held, or required to be hald by any third party {n accordance with any obligation
sanling in privrity (o the seourity created by this Debenture).

iy Onybeing reasenably required tdo so by the Bank, and at the cost snd expense of the
Company -
ta)  Execute, gign, deliver and do all things necessary (inetuding, withous imitation, the

ipnment of all or any of the debts and the transfer of all or any of the securities, (o the

Hank Gr 118 nominee and the giving of any notices and effesting ol any regrstrations) as

{emd in sw’:iz mm} %} the E}mﬂh y z‘s:;&%mmh require, This istoperfect o legal

i m {ij¥ig mi ﬂm Bartk of all or such partas

Jiare v ar elhorwise (o mprove,

fou rfmé o pmims Eii{,, sgeurity mtmdw? m tae f'“meze:{'} i:m i%m Diebenturs gr (o facilitae the

weipisy of any powers, aythoritics and discretions conterred under vr {n accordanpe with
this Deberiture.

£l E-nﬁamx OF EHeE m m mdﬁmﬁ fm gﬁm ijmmﬁu’m wngum%gm T e nﬂmmmﬁ H%% to the
Tisp ’ ¥ g

.i}z?%:smﬂw as s mﬁi gmy zws&:@mb& m;nm

Bank's Powery

R'%)‘

{al

{3

()

fas

it

‘endorceabiley, the Banko oy

Without affecting in any way. the Company's obligation under Clause B{m) above, the Bank shall have
theripht &t any time o fix plagues or other warkings o all tangible movesble property comprisad in
the fixed charged property br the premises fn or on which such property is situated.

The plagues or ather markings shall be in such form and with such wording as the Bank may
regsonably reguire indicating the Bank's interest in such fxed-charged proporty,

The Comparny shall oot allow any such plagoes or markings to be concéaled altered or removed.

At any time before this Debenture is discharged (and whether or not the samc shall bave become
and whenever, and so often as it shall reasonably think 1it, apphy the
whole or any tert of the monies from Hivg 1© thne standing 1o the oreditof any account a8 vefered o
i Csmse $ng b o wowards the discharge.of the Debt.

gy pay the monies mentioned In (8) above to the credit of any other account nominicd by it
(inchoding wn scooumnt apened by 1 for this purpose) as security for any contingent o fature Tiabibty of
the Commpany o he Bank. '
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When the Debeninre Decomes enforceable

1t This Debenture dhall become enforceable @

ia) Ef ihe %I?{i}?; 1 nm paid or discharged wh@:n due {whether on demand, at agreed mwaturity or earlior as

() :iff;?za’;t ﬁ{:‘sm;m' in breach of any of the.obligations nnder 1his Dicbenture; or

{¢y  if the Company shiall enter fia any composition or arrangement Jor the benelis ol its creditors; ov

(dy il any step is tiken for the administration or winding-up-of the Comparny {which includes; without

kation. in each case, the board of directors or the Company i peneral moeting, passing s
resolution for (he game) excepd where, in the case ol winding up, (e Bank has consented in wriling
for the purpose of re _ s or-amglpameation; or

(e} il a third pary shall take possession of, o a receiver shall b appointed dver, o axty seoured cvedittn
of the Company s}i};‘;ié seck 1o eaforce his security in regpett of, all oy any of the charged propurty or
any other event shall happen which puts in jeopardy all orany part of the securily credted by this
Dhchorgure; or

(Y ifihe Bank, Grits reasongble discretion, considers that any-claim may bomade against the Bank.
under any bond, puarantee, indemnity or other contingent Uability iskvied or entered fnto for any
Habilities of the Compay, or

{g) ey other event shadl oocur which tias been agresd by the Comparny and the Bank s an event upon
the somrrence of which this or pny other segurity for the Debt shall be enforcenble.

I¥ wosw of th sbove shoutd cooar; -
(i il powers of sale and of appointing a receiver conferred by Section 101 of the Lavw of Property
Act 1935 shall fmnediately arise and bevome eercisable by the B ank froe from e restrictions
comtwined in Seetions 103 and 109 of that-Act; and
(Y the powers of Jeasing, or agveRing {0 fease, or of avsepting or agreding 10 scoept surrenders af
loases feonferred by Sedtions 99 and 100 of the Law ol Property Act 1925y shall inneeiiately
become gxerotsabie

T %nuﬁ@ ;m ers areavailabie o the Bank whether or not the Bank shatl then be iy possession of all or any

i urged property. The Bank may geaot & lease ai a preminm und for any length of term and,
wmmih aa-@%i‘;mﬂ the necesse the Rank to comply with any restriciions fmposed by, or other
provisions of, (he Seetions ;md leglalatdon mentioned above Gand 5o 10 Tor ihe porpoeses of Sections 99 and
0 of the Law of Propirty Ast 1925, the expression "mornigagor” shall inclode ang person deriving tite
worder the Comparyangd Sul-Sections 99 (18 amd 100 €12 shall notapply)

Appobtaent of Adminisirater oy Hecelver

13 {4} The Boatiog charge created by (his Debeniore i injended o bew guelifying oating chisrge as defined

by paragraph 14 of schedule B to the Insolvency. Act 1956 (inserted by section 248 of and schedule

146 to the Enterprise At ZOUZ).

b Arauy time afier baving been reguested to do so by the Company. or after this Debentipe has bocome

enforceable (and whether or not wiv of the events mentioned in Clavise 11 are continuing), thc Bank
sty appoind by deed or by writing vnder the hand of a-duly suthorised offiver of the Bank, or
otherwisy, any onie o MOTE PETScos o he Administrator (Y Admindstzator™) or Recedver ("Heceiver'y,
Kpares “whigre necessary, incinde any person subsitated ds Aduministratdy o Re
s:wi ﬂﬂ oEAnY. ;;afm of the charged prog The Bank may simitarly appoint a Beceiver st any time
wfier having being sepuested wdo so by the ﬂ“ﬁikipﬁm
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b3

4

{ey The i;mui»x mary (5o for as 4t 35 Tawfully.able to do se) from time 1o time by deed or by wiiting uader the

a duly aihorised officer of the Bank, or otherwise, remove any personappoinied to be
Adiministrator of Resiver and may in & similar way appoint another i lis place.

(dy I arany time Two or more persons shadl hold office as Administrator or Recelver of the samie property,
ach one of thepn shall be sepavately entiiled Gaibiect to arny contrary direction in the sppolmmiont) ©
exercise al the powvers, authoritics and diseretions voaferred on them.

£ey  The power foappoint a Recoiver shall be in addition 1o all statutory and olber powers of the Bank
under thie Insolvency Act 1986 and the Law of Property Act 1925,

iy The power o appoind an Administirator or Recebver: shatl be and remain exireisable by the Bank even
though there may be & prior appointment 10 respoct of all oy any part of “the charged propesty.

{8} The Bank shall nol, nor shall the Administrator o Receiver, be Bable io-acoount as morlgages igz.
possession o respect of all orany of the mﬁarguﬁ property ot be Hable for vy loss upon realisa
Jor any negloot oy &Lﬂw t (undess wilful) of any nature whatsoever in counection with all or any @:;f {?‘fi
charged ¢ ich a mortzages in possession. might as such be Hable

ey Al reas arges and expenses property incurred by the Bank or ¢ M; Administrator or
Reooive miudmg it internal management and administration costs and the cost of any provesdings
i relation o this Debenture or the Debity shall be pavid by the Company.,

L &

The Administrator or Receiver hall be the agent of the Compdny and the Company shall be responsitle for
lus acts and remuneration as well as for any defanlts commitied by him,

Powers of Adminbirator or Beceiver

Thie Adrinistrator shall huve the statutory powers i schedule T of the Inselvensy Act 1986, The Receiver
shall (sulsiect to any lmiations or restrictions gxpressed v the dovement appointing Tiant bt
notwithsiunding any restriction or Hmitation binding on the Compeny nnder this Diebenture or any
wingding-up &t dissolotion of the Company: or any anilogus prociedings in gy jimsdiction). have all the
powers (s waricd and extended by this Debeatwre) confirred on receivers by Ui Insplvency Act 198G st
the Law of Property Act 1925 aod (it wout wffecting the above in any way) the following powers:
(a1 (i) Tosell, ransfer, assign, convey or grant, accopt surrender oF vary, tormingle or surrender eases of
or in exchiange and enter sl or wrminate leases of any of the charged property; and
(i b any other way to dispose of, or deal with, all ov any of 1he charged property in respect of
which th Feceiver is oppointed (oragree any of the same) 19 either case in such g way and
peperally on such terow and comditions s he reasorably Cinks A1
pnsaction mentioned above may be for such pavment or other consideration as the
Admmmnﬁm or Recetver shall think fit. This is 50 whether for g fump sum or 4 considoration
pavable in instalments and whether for cash of otherwise. T the case of the Jatter, it shall Torm part of
the charged property and be charged with the payment and discharge of the Debe,
' wnd sold separately from The promises 1o wideh they

By Totake possession of,-colloct and get in, all or any of the charged property in respect of which the.
Regeiver is appolinted and for that purpose (o muke such demands and take any procecdings 45 (he
Hecsiver shall repsorably think fin

toy To wsw on, mgnage, develop, reconsirict, afalgamate or diversify (or agree The savned sy trade or

incladung farming) as hag from tine 1o Gme been catried on the whole Orany part: of ihe

arged m@p&ﬂ 7,
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1,

{d)

o

)

i}
{1y

{1}
i)

i

Hyw parchase, lease, vr otherwise acquire any

(UY  toedrry on any Dusiness i suGeession

desirable 10 obtads On e name of & aanines o otherw;

{4} To make any amangement of compromise between the Company and any other person wlvieh the
Recelver may m,ms:%m% v think expedient.

{11y To take, defond or participaie in any proceedings (including, withowu limitation, prottration
proceedings) as the Recetver may reasonably think expedient.

To make, &Ton snd complote such improvements, developmend and repairs w0 any of the charged

property a8 the Reegiver may roasonably think expedicnt.

To make calls fand 1o enforce payrent of them} conditionally, orunconthitionally, on the members of

the Company i respect of any wncalled capital-with the bonefi of wil the powers in the Aniches of

Assogiation of the Company conferred on the Directors,

T appoint ranagers, officers, servants, workmen, hominees and agents for any of the purposes

mentioned in this Clavse 15 at such rermumeration and for such periods and onsuch torms ag the

Ruceiver may reasonably defcrmine. '

Iihe Receiver thinks Tt bt without affecting the indemndty contained in Clause 23 below, to effect

with any insurer any policy or policies of surance either in liew, or satisfaction of. o in addition 1,

such indormly.

To delegate by power of dtiorney, of in amy other way, (0.any porson or persons approved in writing by
the Bank, all or any of the powers, authoritics and disgretions which are for the e betng execcisable
by the Receiver under this Diebeniurg
{4y o promote the Tormation, or otherwise acqguire (he share capital of, aoy body corporate with o view

e 2uch hody corporate becoming a subsidiary of the Company or otherwise
tterest i all orany of the Company's underiaking

andd Bropsrty; _

o the Company o any subsidiary of the Company,
sead french cosie, s the Revsiver may otherwise reasonably think I,

To apply Tor, snd otherwise take such. steps us the Recetver may von wider reasonably necessary oF
Y such lioencey, consents, peandts and

approvals ag the B r oy reasonably Uidak expedicnt

To make clections for mi;w added tik purposes as the Receiver miay reasonably think fit.

Torany of the purposes suthorised by this Cla i fuoney by borrowing from the Bank.or from

am other person on the security of all.or sy ﬂt the charged property 1 rey ech of which thie Rooeiver

i -sppoinisd,

{1y "The Receiver may sailse money 43 mentioned sbove on such terms (achuding, i the Bank ghatl
consent, ferms ander which such securily manks in prioriy o atlor any of the seourity created
by this Tiebentire) as the Receiver may redsonably tink ftrand

[y the repavment of il sueh monies and the paymerii of fnferost-on them and related costs charges
and expenses, shall be treated forall mrg;ém:x. as pxpenses properdy pavable by the Receiver

To exercise any of the powers which the Bank would be emitled 1o exercise vnter tus Debenture,

To do all such other gets and things as the Receiver muy reascuably consider to-be ingidenal or

necessaTy 1o any of the matiers or powers mentioned above or which the Receiver lawlally way of &an

doasagent for the Company,

Ti exgreise any of the abiove powers on behalf of the Company oron the Receiver's own behalt or, i

the case.of the powers coniained in paragraph (£ above, on behsll of the Direciors of the Company.

Bebiect to cluims having gmmrm to the security Greaiod by this Debentue, all monies recaived by the

Feceiver or (om any exercise by the Bank of its enforcement powers under this Diebentuse) the Bank, shall
bie ppphed. in the following order, -
{a)

Ivpavment of all v ~aonablo costs, charges and sxpenses of, and incidental fo. thie sppointmet of the
Recoiver and 1o the exercise of allor any of the powers of the Recoiver or the Bank and of any other
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outgoings properly pavable by them, This includes, without linitation, the repayment of monies
Borrowed ,%a.,mai {oin Clanse P50 shove and the payment of inderest and related costs, charges,
and expenses {0 the exrent that the Bank has consented 1o the same being seoured in priority o the
sepurity croated by this Débenture) and all amonnts p bl by the Bank to the Receiver under ay
arder of any court ot otherwise,

by Tupayment of remuneration 1o the Beceiver.at such rate as may from time to tine be agreod between
the Redeiver and the Bank.

o) ippayvinont iy he Bank,

Power of Atforney

ey

i,

(o) The Company trrovocably, and by way of secarlty, sppoints the Bank, any Roceiver, and any
Adnrinistrator appointed by the Bank and each of their res pective delordtes; idinily and also
Fdividuaily 1o be the sftormey and atforneys of the Company. Any attorvey is authérised by the
Corvpany fodo all tings which the C‘@mmm may be requited o do under Uis Dichenture. This
inchides Cwithont limitation) (hat which the Bank, (e Reociver or ihe z%f:k}f?;;.zw;mam for gy sich
delegnte) gy
(i) consder nooessary

pralection of 1
iy thed

e adpronrigte for, or in conneolivn with, the hnproveinent, peripition or
- sidirity intended to beoreaied by this Debomude; or
coriise ofany o the powers authorities and discrétions conferred under iL

(o) The Company ratifies snd confinms (and agrees to do so) whateer any such atioracy shall do, o

attermpl to do, in e exercise of all or-any of the powers, authorities and discretions mentionéd above
or wnder this poewer of sty This power of attorney 15 o secure the performance of obligalions
owed o the doneis within the meaning of the Poviers of Atioesey Aot 1971

Bapk bad Powees of Admduisiriteor or Bedelver and other poweds

5.8

i
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(33 Wathout-affecting any ﬁﬁmf g}m‘fm'% maﬂimi‘éiﬁ,ﬁ arud E’i’iﬁﬁ:fﬁaﬁ?@ﬁ*@ 'a;‘}‘i"i:é"u% ﬁfmk 2;153 or any é;“rf'if?-;;

E}a:wzm wimg ﬁhiﬁ Tim zs 5 z-siz_mim T ram‘a gsgz. ‘a%c:l;nf;mw\mmr or Hﬁ:@ g };.L;.:f»; Eéa:&:m &;zpﬁim&.

{1y The Bank shall also be entitled o delepate by power of atforsey, or in any. other manner, 1o 4y
persen oy persons all v any of W powers suthorities and discrolions.

(Y Mpyseeh delegation :xmmamd x’éé)iﬁ‘iu sh;si pm ot ihi:' Rﬁ%%ﬂimm Py Lam m“ Um gﬁ%mg ﬁasihm;im
and discrotions by §
1o same vthor prson.

{ivi The Bunk maey revoke any such delegation at any time

w Hme afior this Debenturs shatl Bave begome ¢ iy
m a..m& Ewmfig ;mm“m o i%”ii, szar:m tk' ﬁrwwé ‘m i%ns . _@h«:ﬁzzmn $En ha e A a%%sgéﬁ e, i e Bank
: %f,%ﬁf: angd m% he

sonrpd E%f&'lg};é ei &}f im mwz‘

v

s righis and romedics of the Bank under this Debenturg are i addition o, dnd wol in substitution for,
Ay ﬂﬁni% GF vernodicy prorvided Ty L.

HIEYIYER




ZL The restriction on the right of consolidating morigages contained in Section 93 of the Law of Property Act
1925 shall notapply (o ths Debeitturs.

37 (i 1 the Compary af asy time fails fo perform and observe the ferms, and obligations contamed in this
Diebenture, the B ank may (hot without being under any duty to-doso) take such stepras in iis
regsonable opindon ey be reduired to romedy such Ruhare; ¢ and

(i3 This includes, withiow Hedlation, making any pavment, and for the purpose mentioned in (1) above,
thie Hank and ifs npents may enier uponany baed of the Company without being reparded as having
entered ie possession of 4
nermity
23 The Compeny agrees to fully indemnify each of the Barlk, the Adnyinistrator and the Rectiver fromi and

against all and aoy Hability they might incur in the oxercise (or uppareiit vxercise) o any powers,
arthioritiey and discretivns onder or in-connection with this Debenture fwith the exception of framd or witlul
default onthe part of Gic Bank, e Administrator or the Rec et ondy o the extend comistizd by any

ol them) or any ftinre by the Company 1o comply with any of s obligations wader this Debentore.

Protection of Purchaseis

T, Mo purchiaser ot sther person dealing with the Bank, the Administrator or the Reegivir {or a

rekpective delegates)

{1y, shall be bound or entitled to see or enguite whether aoy power, suthority or disSretion aider this
i}a‘%}{:ﬁi@m s arisen or bocome exergisable,

(i) be concerned with amy notice to the contrary or Lo see whether any delegation shall have Tapsed for any
reason o bean revoked: or

{1317 -be boaod gy entitled o coacern himgall with the procssds of any-sale or other deating or be answerable

- fmany circumstandes for thie application of the said procesds.

g ol theiy

Payment of costs, charges and cipenses

2% The Company shall rolmbutse o f,;hfu Esfmk ondemand on g full indesinity basis, all costs, charges and
Zxpenses (nctuding, withont lswtation, all amounts reasonably detrmined by the: Bank 1o be necossary 1o
cémpensate ¥ forinternal sanapement or admindstration costs, harses and expenses) propetly incurred by

the Banks -

{10 o ensaring this Debientoy s effictive;

fiiy i ponmection with the improvement, perfection or proteciion of the secority oreaied by thas

Disbenture;

iy in the exercive of any rights, remedies, powers, suthorities and discretions conferrsd under, or i

conneetion with this Debernture {1 a;am.,ﬁ’m with any m%w& added tax or sinilir tax charged or
chargeable in respectof ).

Al such aniourgs shall be debited to an account in the nmwe of the Company. Until they-aro

pheyshall bear interestat the tate of three per cent per annumm over the Bank's Base Rate from

caloulated snd vompoonded monthly and/or according to the Bank's then current practice. and sl
payable on derand. They will be secured as partof the Diebt by this Debenture.

srobarrsod
e 1 thine
alt be
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independence of Seourkly

26, (3% This Debepture shall be in addition to, and ‘mcin;g«;n{%uu of, every other seourity which the Bank may
at any Uine helid forany-of the Db seogred by this Debenture.
by Mo prior secusity held by the Bank over all or any of the charged property shall merge in the ssourily
created by this Diobenture,
(€7 This Debenture shall remain in full force and effcet a8 » continuing security unless-and antil the Bank
discharpes it

Bunk'ys powers{o deal with Accounts and Money Hecelved

27 . 1 the Bank receives notice of any subsequent charge or other bnterest affetting all orany of the

chirged property, the Bank may CpeR-a new agcound or gooounis Tor the Comipasy in s books:
oy ITthe Bank does ot do so, iUshall be regarded as having done so undess the Bank gives expross

writien notice to the contrary to the Company. Noetwithstnding any spproprialion by ithe Company (o
the contrary, as from the tme of receipt-of such notice; a1l payments tade by the Company to the
Bauk (othir than those dealt with under Clause 8(n)) shall be treated as Biaving been credited to a now
account of the Compeny. “Sueh payments will nol be applied in reduction of the amonnt due, owing or
imenered from the Company to the Bank al the time when it received the notice,

28 (@) Al monies received, recoverced or realised by the Bank wnder this Debunture (Gocluding the prociveds
of atry chuversion wader Clmse 30 below) gy, in the reasonable discrevion of (e Bank, be credited to
AT SUEDOTSE OF fmpeTsonal arctunt

miay be held 1 such sccount for so Jong as the Bank may think Gt pending the application from

e 1o tione of such monies and 811 accraed interest (at e rate, Wany, agresd e writing bobwesn Bk

Company anid the Bank from time bo time) in or towards the dischargs of the Debl,

)

fed
Ew:

L

The Cempany waives any right of sel-off it may have now, oral any tie i the Tutare, f54 pespaeet of The
Dt (including sums pavshie by the Company under this Debenture).

urrency Conversiin

36, (nf For the purposs or petiding the discharge of thie Trebt, the Bard may convert any monics reoviverd,
recovered or realised by the Bank under this Deberitwie (ucluding the procesds of any previous
comversion under this Cliuse) from thelr existing currency of denomination fnte such vther Currency
of denoniingtion as the Bank may reasongbly think fit.

(B Any suchconversion shall be made at the Bank's then prevailing spot selling rafe of exchange for such
wAbier enreney agsingt the exisling currency.

(¢ Bach provicus seforence fn this Clapse to 8 eurrency extends to funds of that currency and, for the
avoidine of dogly, fods-of one currency sy be converted futo different funds of the same currency.

Dreatings with vou and others

g1 The Baitk may, in 5 discrotion, grant thme, or make any other arrangement, variation or release with any
person.or persens il party to this Debenture (whether of oot such porson m‘ persons are joily 1

Hable with
the Company) i respect of any of the’ ?’E@i_::ﬂ or of any other security for it 110 dogs, it will ol 1 any way
gither this Debenture or the Hability of the Company for thie Debt,
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Bank's Right of Set 047

32,

T addition to all rights of ser-off conferred by law, the Bank may sot-off any money standing from (ime 1o
time to the credit of any acedunt the Company has with the Bank against the Debt

Preservation and Retention of Seonrity

(a}

(b

{a}

oy

Any settlement, discharpe or release between (37 the Compaey and (1) the Bank, the Administrator or
the Recatver (the "Relevant Person(s)"} shall be conditional spon no seonvity given, or pavment made,
withee Relovant Person(s) by the Company { or any pther persin) belng aveidod or reduced a5 2 rosult
ol iy prov bt for the time being in force dn any juristiction..
1 the evenit of such $Sourity or i :Lyma:m biedng g méué or reduced, the Helevant Person(s} shall be
enititlerd {0 vecover the value or amount of such seourity or payment from the Company subseguenily a8
it snch settlement, discharge or relesse had ool peourmed. ' '

Notwithstaading amy other provision of (is Debenture, or any telease, seitlement, discharge of
arrangement given ormade by the Baok, the Bank may retain the secy reated by this Debentore

(and all documents evidencing title to the charged propery orany part ol il a&;wwmﬁ with'it
Following the pavinest and discharge in full of the Débt Tor z period of two vears and one month aller

suctdischoarge

I gt any tme during that period, any step s taken for the- Administration of winding-up (whether
voluntary or compuisory) of the Company or any analogous procecdings shall be commenced, the
Hank may continue to-rela s socnrity and Lhe documents mentioned abeve for such farther period
a8 the Hank sy reasonobly detormiog

Thi security created by this Debicntore and docnents relan ing it shall be deemed 1o have continged

1wy bgve boen held gy serartty for thio Debl.

Notices Governing Law and Jorisdiction

35
{1}
(b
5 taj
()
Dicbentnre

Withomt affecting anv other Inwiil method of sorvice, any demand or aolicg 1o be made of given by the

Bt tor b €
b e or

v fiest

A

orpaary (inchuding without limitation, o demand Tor gay :;-énsam of st or poy of the Diobt) miagy
any manager or oilicer of the Bauok or of anv brasch of it -

; a5 ipanyy and delivered toany officer of the i,ec}mgzmm atany place or swng
as% st to,or left at the registored office of, the Corspany or any place of business or activily
of the Company Tast knows o the Bank. 18 seot by post 43 shall be regarded as Having beon made or
glven utooun on the second diy following the day the Tofter was posted.

By fax vr other electronic means i the T number or electronic mail address of the, Compaoy tast.
Tenigiwn 1o Thie Bank: Tt shall be regarded as having bees made or ghven atthe time of transtaission.

This Debenture will be governed by and constroed in accordsnce with English baw and ali claims sad
disputes (mcluding nop-contraciual claims and a%aag;zzsua} ar 2 oul ofor in connéction with (his”
Diehonrore, i subjest matter, pegolintion or Tormation will be determined in accordance with English
b

Roily the Company and the Bank sabmit to the noneexclusive aufisdizion of the courts of England and
Wales i velntion o gl chaime, dispates, differonces orothed fncleding non-contractual
phatms, dispuiss, differences or odher mintiers) srising out of oy spsction with (s Debenhue.
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Pisciosure of Informution

37 The Company consents 1o the disclosare by the Bank of sny information about the Company, this
Dicbenture, the charged property and the Diebi: -
imy to my mmﬁn i whﬂm ihwe Bank has transferred, or proposes or may propose Lo transier, all or any of
i Dichentore and/or the Debt and to any rating agencies-and any- advisers w the
f:%;;m.%«; i connection with such fransfer, and/or

B toany person with whom the Bank has entered into, or proposes (o enter info, any contracinal

{©

{d3

g.am;mh thiz ﬁgi‘zm fure Bﬂdﬁm the E}Lb nmixm
{oy  to amy olher persos 1o whors, sl o thie extent that, such informtion 15 fequird iobe disclosed by

sy avpbicabie i or regulation.

Frmmsfer of Bights

34, {61 The Bank miay vassfer all or any of i rights ander this Debeniure and/or the Telt (oany person al

' A time '

{oy If the Bank transfers a1l ov any of its rights wader this Debenture and/or the Debi, the Company's
rights under this Debenture andfor the Debt (as the case may bej will stay exactly the same.

Che Company will be bound o any person to whom the Bank raasleds auiy-such rights  Thin person
will have the Bark's powersand rights 5o far as the Bank fransfers these o (it persor. The Bank
will b miaﬂazm srtoinativally from s obligations to the Company o far as {hit person assumes the
Blank's obligat

iy The Compary will a1 the expense of the Bank or the person toowhom the righis e transfoored, do
anyihing reéasoiably requedted by thi Bank 1o effect & tansfir of all or any of itd righis wnder this
Diebenture andior the Debt,

gy The i;%:rmmm will not transfer all or any part of its rights ynder this Debentire and/or the Debt
without the prior wrilten cansent of the Bank.

(fy o these Transfer of Rights provisions and i the Disclosure of Information provisions above:

{3y the form transfer means sale, assienment andfor transfer,
14 theterms vighds means vights, benelits andfor obligatious: and
{38} (he torm person. icans @y person, teust, fund or other entity.

The Baak's weilion consent and reasonable requirement

1, 7 Where the words "withont the Bank's written consent” appear in any Clause, the Bank will not
paresonably withhold consent. The Company agrees that it is reasonable for the Bank to refuse o
consent 1o wiething i, in the Bank's reasonable opimion, i adversely allects o might affect:

thie Bank's security onder this Debentore and its ability 10 enforee it

Toe of tt which bs seoired to the Bank ard 1t abiiity to soll the sdme;

the assessment of the valoe
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(b

Where the words "the Bank reasonably requives” gopearin any clase, the Company aprees that s

Feasonnble for the Bank to reguire something if. in te Bank's tepsonsbie opinion, bowill oe might

amss i

{1y the greservation of the Bank's security under this Debentore or the valile of that which is secured
by dts oy

it} the Bank's shility 10 recover the Debt,

Severance and Modification - Unenforceability

()

(b}

¢ of the Clauses {ow part of 2 Clinse) andfor any of the pasagraphs (or part of 2 parageapls
becomes invalid or uienforceable in any way under-any law, the validity of the remaining Clanses (or
partof a Clause) of paragraph (o part of A paragraphy will fiot in soy way be alfecied or tnpaired.

I any invalid or unenforceable Clanse or paragraph memioned above (o7 part of eithor) would not be
invalid or unenforcedble I its form or effect were modified in any way, 1t shall be deemed 10 have the
modified form oreffect 5o long a3 the Bank consents.

interpretation

4%

Drehentore DD {11706 Revision) 17 ef 2 Bank's Bef

{a}

Tt expressions-

{3y "rhe Corapirny™ shall inchude doy persoi fromm e 10 Hme derving Btle wader thé Company.

() “the Bank™ shall inchude 18 suocessors and trensferees and in both chses 1o the extent of their

respective rights and benelits (including, without Himitation, sny perion in whom under the
Taws ol such person's place of incorparation all or subsiantially a1l of the sssets dnd Habilities of
the Bask becowse vosted),

(i3 Venvitonmeniad ke mcludes ﬁg}g}im{mw taws, regalations and directives {and all notices,
circulars, orders, mdgements and decisions of any court or other competent authority Dvany
turizdictiony concermng the polhuion or progectios of the arvronoend or 1he ke E[h of hinang,
aviing i% ot i Baveis, This inclodes, public snd workad health and saledy, fhe pineration, s,

: age, transportation or digposal, or discharge o reléase o the enviromnend, of

of poltulants or confaminants or industrial, rdioactive, dangerous, o
o hevrardons wiwmum, orwasies (i wmwww Foroe and tnchuding tigise shid- ;,-gmmm%ﬁ
modificd organisms)

vy Morvivonmental permdis™ means all permits, licenses, consents, approvals, cortificates and pther
putherisations (ocluding all conditions &;;s{mwm&: o then reguired nnder any environment tul
daws. _ _

(v "hiolding company” “subsidiary” and "subsidiney undorlaking” shall have the meanings

sty 5ot out in the Conipanies Act 2006 (ag the sime may beamenthed, varieill or
repinced from time 1o time),

Any reference w g person shall inclode any person, commany, corporation, body corporate,

government, state (or agency of o stale) and any association or partnership (whether or not having

Tegal persomality) of amy of these.

Any reference i sy statals or any sectionof any siatote shall be regarded as including reference to

sy satory s ification or resenactmens of i or the time being in fooe,

Referonoss to the singular shall include the plural and vice versa: Ui ust of the male prongun shall

inclode the female aned neoler; the e of the neoter proooun shall inchede botls the el and the

fernnli

Thy headings are ysed for guidance only.
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Company's complisnee with Memorandum and Articles of Association
P i Pl

42, The Company confirms that this Debenture does not dontraveny any of the provisions of 1ts Memorardum
s Agticles of Assoointion.

AN CWITNESS this Deed has been executed and is imended to be and is delivered on thie date fivst mentioned above
The First Bebedule veforeed (o above
Past'i
(Freehold andfor lepsebold landd
Bestered Title

ALt Ve properts(iesy comprised in the Tollowing tntle(s) at HM. Land Registry:
Unrepistered THig
Al the propeny(ics) wow vested in the Company and comprised in the Deed(s) referred to below

Part2
{Prior morpagss or other matters relsting to the property deseribod aboee)

The Becond Schedale velorred o above
{Chanels andfi other propurty)
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This Deed i an portant legal docuiment, HSBC Bank ple strongly recommends that sou seek the adviee
of vour soligiter o other legad advisery before shining this Deed,

Stgned as a-deed by the Cormpany acting by

£ e T
gy withont 8

I iegbrrion seiky

Sigagtore

AL M

Farme in. fodl x :
{Block letters,

Sigried ae 2 deed by the Company acting iy

Stenature Drroetor

Marpe in Tl

(Aol etrers]

Iy the prescree of
Sipnatare of
Wilngs Wi

Fudl mme of witness

(floek letters)

Addresy

Crecapation:

For and on behall of HEBC Bank ply
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MOTE: Receipt not to be used for registered charges,

For Bank Use Only
This Relesse mpde the day of oo thotsardt and
HETWEEN (1) HSBC Dank ple ("the Bank™)

fiiead g’_j §
{; # ﬁ:iﬁ: @fjﬁ iﬂ}}‘i}i R}m %

“Witnesses that fhe Bank horeby relesses 1o the Company all the property now cemprised in or cliarged by the wathin
written Deborrurs fromtall momes seoured by and from all claims and demands under the within written Dichenture.

In wiiness whereof this dovainent wiich 18 intended o take effect as s deod has been duly execated the day and vear
first before writen,

SIONED AND DELIVERED

By

foigneture)

as the atterney and on behalf of HEPBC Bank ple
i the preseone ol

Full pame of witness

Signnnme o withess

Agldress

Oeoupation
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