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Lee Sinclair Plant Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
From 16 December 2016 To 10 December 2021

Statement

of Affairs
£ £ £
ASSET REALISATIONS
6.000.00 Third party funds 6.000.00
Settlement re legal claim 44 600.00
- 50,600.00
COST OF RCALISATIONS
Petitioners Costs 920.00
Specific Bond 60.00
Preparation of S. of A, 9,758.95
Office Holders Fees 24,224.75
Legal Fees 14,7567.50
Legal Disbursements 625.00
Statutory Advertising 253.80
- (50.600.00)
UNSECURED CREDITORS
(1,421.23) Trade & Expense Creditors NIL
(6,000.00) Director - Lee Sinclair NIL
{107,500.00) HM Revenue & Customs NIL
NIL
DISTRIBUTIONS
(1.00) Ordinary Shareholder - Lee Sinclair NiL
NIL
(108,922.23) ~0.00
REPRESENTED BY
NIL
§ ‘T —

Simon Gwinnutt
Joint Liquidator

Page 191 178 SQU. Ver, 502 15 February 2022 15:.00



Lee Sinclair Plant Limited {in Liquidation)
{“the Company")

Registered Number: 07707053

Registered Office: c/o Greenficld Recovery Limited
Trinity House, 28-30 Blucher Street, Birmingham, B 1QH

Joint Liguidators' final account
prepared in accordance with 5106 of the Insolvency Act 1986
and Rules 6.28 and 18.14 of the Insolvency (England and Wales) Rules 2016

10 December 2021



Lee Sinclair Plant Limited - In Liquldation
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Leo Sinclalr Plant Limited - in Liquidation

1 INTRODUCTION
The Company was placed into liguidation on 16 December 2016

Alex Dunton was appointec¢ as Liguidator of the Company at ineetings of iis members and crediors.
hel? o 16 December 2016,

Alex Dunlon le'l this firm and on 29 May 2019 and a court order was granted, pursuaat to which
Margaret Carter and Saijid Sattar replaced Alex Dunton as Joint Liquidators

Margaret Carter left thes firm and on 13 November 2019, a courl orcer was grarited pursuant to which
Philip Ballard replaced Margaret Carter as Joint Liquidator.

Philip Ballard subsequently left this firms and wath effect from 14 July 2020 Simon Geannutt replaced
Phikp Bzllard as Joint Liquidater

Sajid Sattar and myself are the present Joint Liquitators We are iicensed 1o act as Insotvency
practitioners In the UK, by the Institule of Chartered Accouniants in England and Wa'es and are
bound by the Insalvency Code of Ethvics.

The liquidation is now for practical purpases complete and this is the Joint Liguidators’ account, as
requirec by section 106 of the Insolvency Act 1986 and Rules 6.28 and 1814 of the Inscivency
(England and Wales) Rules 2016 {“the Rules®). it shows how the liquidation has been conducted and
the Company's property disposed of, the outcome for creditors and other information that the Joint
Liquidators are required to cisclose.

This report cavers the period 16 December 2020 to 10 Decembor 2021 ("the report period’). and
should be read in conjunction with previous reports issued in this matter

2 RECEIPTS AND PAYMENTS ACCOUNT

Receipts and Payments Account

Altached at Appendix A, is a summary of the Jaint Ligu:dators’ receipts and payments for the period
of 16 December 2020 to 10 December 2021 and for the whole period of the liquidation

Asset realisations

Third Party Funds

The Director's Estimated Statement of Affairs indicates that the sum of £6.000 had been provided by
a third party, lowards the cost of the liquidation. The furds were transferred to the liquidation estate,
following the appointment of the liquidator.

Thre funds proviced were used as a contribution towards the Statement of Affarrs fee and to defray
various expenses of the hiquidation.

Claim against the Director

As previously reported. a review of the Company’s records reveated that the Company had not recerved
any trading income at a tme when liabilities appeared to have been incurred, resulting in @ m:sfeasance
claim agains! the director. The drrector entered into a Deed of Settlement in September 2019, with ar
agreed settlement sum of £47,500. to be paid by 38 instalments of £1.250.00. The ceferred
consiceration was supported by a legal charge over the Director's residential property. The first
instalment was due on 31 July 2019, with the last nstalment being due on 31 December 2021
Freeths LLP (*Freeths”) were instricted (o assist with the realisation of the instalments due, pursuiant to
the Deed of Settlenent

Joint Liquidators® Final Account
10 Nersmhne 2029



Lee Sinclair Plant Limited ~ In Liquidation

The Director made sporadic payments, up ustl 15 June 2020. During the report period. £35.500 has
beer received In December 2020, thero were arrears of £15.900. No further payments were receives
and therefore legal proceadings commenced to enforce the term of the lega! charge

During the report period, a further £35,500.00 has been received as full and final settlement in this
matter, bringing the total amount received to £44,600 00 This matler has now concluded

Unrealisad Assets
There are oo urrealised assets in this matter,

Payments

The payments reflected on the receipts and payments account at Appendix A, refale to the period of
the iquidation.

Credzitars should be given details of the following payments made. net of VAT

Petitioning Costs ~£920.00 was paid to HM Revenue & Customs, on accourt of the costs of the
presertation of their petitior: aganst the Company

Specific Boad - £60.00 has been pad to Marsh L1, in respect of the office holder's insolvency bong
which is required by statute

Preparation of Statement of Affairs fee - £9,758.95 has been paid to this firm, 1n connecton with
preparing the Statemient of Affairs and convening the meeting of creditors.

Office Holders” Fees - £24,224 75 has been pad to this firm, pursuant to the cecision procedure
agreed by the creditors, determining how the Joint Liqu-dators’ should be remunerated. This has been
paid during the report period.

Legal Fees — £14,757.50 has been paic¢ to Freeths in total. in respect of lega!l fees; of which
£11,000 00 has been paid curing the report period.

Legal Disbursements — £625.00 plus VAT has been paid to Freeths in total, in respect of fegal
disbursements, of which £530.00 has been paid during the report period.

Statutory Adverlising - £253.80 has been paid lo Courts Acvertising Limitec. in relation to inserting the
foilowing notices in the London edition of the Gazetto:

¢ Notice of credilors’ meeting,

¢ Notice of winding up resolution: and

» Notice of appointment of Joint Liguidators
3 DIVIDENDS

Due 1o the lack of realisations and in accardance with rule 14.36 of the Rules, notice was sent to
creditors on 10 December 2021, confirming that no dividend will be made to any class of credtor.

4 OUTCOME FOR CREDITORS
Secured Creditors

There is no secured credior in this matter,
Preferential Creditors

There are no preferential creditors i this matter

Joint Liquidators® Final Account
10 Dacombre 2021



Lee Sinclair Plant Limited ~ In Liguidation

Prescribed Part

Where there 1s a floating charge created after 15 September 2003. a percentage of the assets realsed
subject to the charge, is ring-fenced for unsecured crecitors. This is called the prescrited part of a
company's net property available for tne satisfact:on of unsecured debts

As there are no unsatisfied post-Enterprise Act charges. there wili be rno requirement to sel asde s
prescribad part in this matter.

Unsecured Creditors

According to the Directar's Estimated Statement of AYars. unsecured croditors totalted £1 14.921.23.
Claims totaliing £133,245.49, have been recered from unsecured creditors.

The funds realised in the hquidation {0 date. have been utiksed for defraying the expenses of the
figuication As aresult, there will be no distribution o unsecured creddtors, nor will any mories be paic lo
unsecured creditors by virtue of the applcation of Sectior 176(A) of the Insolvency Act 1986 {prescribed
part).

5 INVESTIGATIONS

As previously reporied, a review of the Company's records revealed that the Company had no: received
any trading income but liabities appeared to have been incurred, resulting in a misfeasance claim
against the Director, As set aut in paragraph 2 above. Freeths were instructed lo realise the
outstanding monies ¢ue, pursuant to the Setfement Agreement

Orher than the above, our enquiries have not indicated that any furiher detailed investigations are
required which are fikeiy to result in further realisations for the benefit of creditors

We confirm that we have complied with our statutory duties. including investigating and reporting ta
the Department of Business Innovation & Skills. ir respect of the conduct of the Company's
cirector(s) Our report and disclosures are necessarily confidential and are not avaitable to creditars

6 JOINT LIQUIDATORS’ REMUNERATION AND EXPENSES AND CREDITORS' RIGHTS
Statement of Affairs fee

An amount of £10,000.00 plus VAT has been authorised, in respecl of my firm's fee for work
undertaken prior to the liquidation The sum of £9,758.95 has been recovered in this regard

It 1s consicdered thal the amount of £10,000.00 plus VAT is fair. reasonable and proportionate, as it
reflects aur experience of the leve! of time costs typically incurred at our firm’'s usual charge-out rates,
for the provision of client services of a similar level of complexity and involvement.

Remuneration

The statutory provisions relating to remuneration, are contained in Rules 18.16 and 18.20 of the
Insolvency (England and Wales) Rules 2016. A Crecitors’ Guide 1o Joint Liquidatars fees is available
athtips:ihvww.qreenfieldrecovery.co ukimeadia/593625/iguidation a quide for creditors on

insolvency_practitioners_fees version 1 april 2021.pdf or upon request to our office. Should
a hard copy of any document be required, this will be provided free of charge.

Qur remuneration was approved by creditors on 10 July 2018, on a time-cost basis, based on a feos
estinate of £37,325 00. The fees estimate acts as a cap and we canno! draw remuneration in excess
of the eshmate, without first seeking approval and obtaining from cred:tors.

We have incurred time costs for the period from 16 December 2020 to 10 Decembder 2021, o!
£25,162.50; representing a tota! of 15.70 hours having been spont on the administrat:on of this case
Therefore, the average hourly rate equates to £328 82 Joint Liquidators’ fees of £24,224 75 have
been drawn during the period o° ths report period

Joint Liquidators’ Final Account
10 Dncnmbar 2021



Lee Sinclair Plant Limited - In Liquidation

For the entire pe<iod of the liquidation, we have incurred lime costs of £34.270.50; represanting 8 tota:
of 106.85 hours having been spent an the administration of this case. Therefore the average haurly
rate equates to £320.73, as comparaed with the estimated average charge-oul rate from the original
fees esumate of £334.45 Joini liguidalors’ fees of £24,224.75 have been drawn since the
commencement of the bguidat:on

The warx has been categor:sed into the following task headings and sub-categories:
Administration and Planning

This category of work incluces case placning and set-up, appointment notification. statutory
reporiing. compliance. cashiering, accounting and adminisira‘ive functions.

The wors undertaken n this category is required as pan of our statutory and requlatary
requrements and 1s uniikely to directly produce a financial benelit ta creditors

Investigations

The work recorded in this category relatos to our initial assessment of the Company's affairs, as
required by Statement of Insolvency Practice 2. This includes an analysis of the Company’s bank
statements, consideration of the Company's other financial statements and a review of the
Company's books and records, where available. In addition, the work underiaken includes
reporting on the Director's conduct, as required by the Company Directors Disqualification Act
19886 (as amended).

The investigation work undertaken, was required as part of our statutory duties outlined apove
Whilst not envisaged. further investigaiions may be undertaken, with a view lo increasing funds
available to creditars. As such, investigative work may have a financial benefit to creditars.

Realisation of Assets

This category of work includes any action undertaken in order 1o protect or realise any assets of
the Company. Work may be undertaken in order to put insurance in place or assess whether
lhere are assets which may result in a realisation: and time costs may be incurrec in this
category, even if there have been no assel realisations.

The Direclor's Estimatec Statement of Affairs indicates that the assets of the Company were third
party contributions.

Creditors

This category includes entering o creditor infarmation on IPS, communications with creditors,
preparing reparts to creditors, creditors” meelings, processing proofs of debt and progressing
employee-related claims

The work required in this category is required as part of oor statutory and regulatory cuties and s
necessary, but it is unlikely to provide any direct financial berefit to creditors.

In order that creditors may properly review the time spent on the administration of this case, we
enclose herewith a detailad schedu'e. at Appendix B; and for the purposes of comparison, a copy of
the original fees estimate, at Append:ix C The table below also provides a comparison between the
initiat fees estimate and the time spent on the case to date.

Joint Liquidators' Final Account
10 Darsmher 2021



Lee Sinclair Plant Limited — In Liquidation

- e R P—

Actua!
[ Estimated  Actual  Estimated  Actual Estimared Total |
| No.of Hours Hourly Houriy Total Time
Category of Work ' Hours  Spent Rate . Rawe Time _Costs
Admin and { '
Pianning i 3020 3995 31854 309.52 ;| 9.62000 12.365.50
investigatons ! 28.30 2510 | 343.99 351 69 9.73500 8.827.50
' Reahsaton of .
. Assets 29.40 13.30 ' 333.18 394.36 . 9.795.00 5,245.00
Creditors 1 23.70 2850 . 344.04 274.82 8,175.00 7.832%0
| Total o 1MeD 106.85 | 33445 32073 | 37.325.00 34.27050

The overall lime incurred to da‘e, is within the intia! estimate issued o creditors
Joint Liquidators” fees of £24.224 .75 have been drawn since our appointment i this matter.

In commaon with other professioral firms, cur firm's charge-out rates ncrease from time to time over
the period of the admin:stration of a case Specific details of the current charge-out rates aoplicable
to those staft who worked on this case. are also avaiable at oy greenfield-ecovery ¢o.uk on the
'Costs and Fees' page or upor request to our office

Category 2 Expenses

These are costs that are drectly-attributable to the appantment, but are not a payment to an
independent third party. They may include shared or sliocated costs that can be allocated to the
appointment on a proper and reasonable basis, for example business mileage.

Payment of these disbursements was approved by creditors on 10 July 2018, with an estimated tota!
ot £82.28. A copy of the original estimale is incluced at Appendix C.

Nao category 2 expenses have been recharged in relation to this malter, during the report period.
However, stationery cos's of £1.20. photocopying costs of £120 and postage costs of £5 28, have
been incurred and may be recharged to the liquidation estate in due course.

Expenses Incurred

As referred 10 above, Freeths were instructed to assist with the misfeasance claim aganst the
Company's director. including to the Setttement Agreement entered inlo the respect thergof

Freeths are engaged on a time costs renumeration basis. Their fees and disbursements of
£14,757 50 and £625.00 respectively. have been settled in ful

Conclusion

Pursuant to rules 18.9 and 18.34 of the Rules. enclosed is guidance to both the members and
creditors of how to request further information regarding the conduct of the liquidation and what steps
a creditor can lake, if they do not agree with the quantum of the remuneration anc expenses 1hat have
been drawn.

The liguidation shall be deemed as concluded on 8 February 2022, being 8 weeks from the ceemed
delivery of this report and account to members and creditors  The Joint Liguidators shali vacate office
upan sending a copy of this final repart and account to the Registrar of Companes. which shall be
done with:n 7 days of the conclusion of the liguidation Tre Joint Liqu:dators shall also receive their
release from office. pursuant to Section 173(2)(e) of the Act. at the same time as they vacate office,
unless any credrtor objects to their relesse

Joint Liquidators' Final Account
10 Deramhnr 20421



Lee Sinclair Plant Limited - In Liquidation

A creditor may object to the release of the Joint Liquidators. in writing. on or before 8 February 2022
or (if a request or application made pursuant to rules 18.9 and 18.34 of the rules) creditors may object
to the releasc. up to such time as the reguest or application is finally determined. Objections should
be sent by post to Greenfield Recovery Limited, Trinity House, 28-30 Blucher Street, Birmingham B1
1QH. or by email to nfo@greenfieldrecavery.co.uk. Should any creditor object 1o the release of the
Joint Liquidators, the Joint Liquidators will be obliged to rmake an application for their release. to the
Secretary of State.

For the sake of completeness, when the Jomnt Liquidators receive their release they shall be
discharged from ali Labilily, both 1n respect of acts or omissions in the wincing up and otherwise in
relaton to their conduct as Joint Liquidstors

Yours faithfully
for and on hehalf of
L.ee Sinclair Plant Limited

¢

Simon Gwinnutt
Joint Liqu:datar

Simon Gwinnurt ang Suid Satisr are guinonsed o act as msoNvency gracitioners in the UK by lastlute of Charered
Accountans in England ano Wakes and ang bound by the Insolvency Code of Ethcs. When ROUNQ as Adminsstrater|s), the
affairs. businass and property of the Company are beirg managed by the Adminisiaioss) wha act as agents of the Campany
and canlract withaut personal hability.

Joint Liquidators' Final Account
10 Narember 2021



Lee Sinclair Plant Limited - In Liquidation

APPENDIX A

FINAL ACCOUNT OF JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS FOR THE PERIOD

FROM 16 DECEMBER 2020 TO 10 DECEMBER 2021 AND FOR THE WHOLE PERIOD OF THE
LIQUIDATION

See attached

Joint Liquldators' Final Account
10 Drrparhar 200219



Statement
of Affairs
£

6.000.00

{1,421.23)
{6,000.00)
(107,500 00}

{1.00}

(108,922.23)

Paga 1af 1

Lee Sinclair Plant Limited
(In Liquidation)

Joint Liquidators’ Summary of Receipts & Payments

ASSET REALISATIONS
Third party funds
Setiemer re legat clam:

COST OF REALISATIONS
Peltioners Costs
Specific Bane
Preparation of 5. of A,
Office Holders Fees
Legal Fees
Legal Disbursements
Statutory Advertising

UNSECURED CREDITORS
Trade & Expense Creditors
Director - Lee Sinclair
HM Revenue & Customs

DISTRIBUTIONS
Ordinary Shareholder - Lee Sinclair

REPRESENTED BY

1P3 SQL Var 2012 11

From 16/12/2020
To 10/12/2021
£

NIL
35,500.00

35,500.00

NIL

NIL

NIL
24,224.75
11,000.00
530.00
(35.754.75)

NIL.
NIt

From 16/12/2016
To 10/112/2021
£

6.000.00

#4800 C0

50,600.00

920.00
60.00
9,758.95
24.224.75
14,757 50
62500

25380
{50,600 00}

NIL
NIL
NIL
NIL

NI

(254.75

NiL

Simon Gwnnutt
Joint Liquidator

P Qecemlar 2021 144!



Lee Sinclair Plant Limited - In Liquidation

APPENDIX B

SUMMARY OF JOINT LIQUIDATORS' TIME COSTS FOR THE PERIOD

FROM 16 NOVEMBER 2020 TO 10 DECEMBER 2021 AND FOR THE WHOLE PERIOD OF THE
LIQUIDATION

See attached

Joint Liquidators’ Fina! Account
11 Neramhar 2091
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Lee Sinclalr Plant Limited - In Liquidation

APPENDIX C
ORIGINAL FEES AND EXPENSES ESTIMATES

See attached

Joint Liquidators™ Final Account
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Appendix |

Fees Estimate for Lee Sinclair Plant Limited - In Liquidation as at 13 January 2017.

Below is the fee estimate in respect of the above case for the pur

sought)s £37,325 for 111.6 hours at an average haurfy rate of £134.45.

My current charge-out rates are detailed below.

Approval for the futura remuneration sought is based on an estimate of
the case. 1 do not anticipata that it wili be necessary to seek approval
work be necessary beyond what s contomplated, further approvsl ma:

Itis anticlpated that time costs of £37,325 will be incurred in deatin

when funds become availadle in the liquidation estate.

pose cf obtaining 3 time-costs resalution. The total amount being

the work necessary to the completion of the ad ministration of
for fees in excess of this estimate. However, should additionat
¥ be sought from creditors.

g with this mattar, bowever, remuneration will only be drawn It and

Yransactions

Negotiating te atterr B AStURmaT with feloyant Pty
Strategy meetng regarding htizauon

General Description . | Includes Estimate of | Estimated 1
‘ o No. . .of | blended Estimato of totat
Hours * hourty rate '
Administraticn  and 30.2 . £31854 £3.620
Planning .©
Sté_lulud/‘advén&ing Filing of documents to meat statutory reqairemerts !
N . o Advrrtising in accardance with statutory tequirements
‘Dotument. . Filing of ¢acumants
malatenance/file . Penedic fle reviews
review/checkrist | Petiodic reviews of the aapfication of ettical ant-money
[ Randening and anti-britary sateguards '
. Maintenance cf statutory and case preareisian task L35 sy
5 Uadating checkluts v
Bank. account | Preparing corraspondencs opanirg and closing accounts ' '
administration  © / | Requesting bank statements .
cashieﬁng o Bank actount recanciliations
T Cotrespandence with bark regardmg specific translers
i Mainterance of the estate cash book '
Banking remittances and issuing chequas/BALS paymeets
. L VAT Ratarns . o _
‘Planning / Review Ciscussions regurding strategs 10 bie pursied
LT Meetings with team membcrs and Ignpentent advivers to
Lo | eonsder practical, technical and legal aspects of the case ;
Books Ind records f | Dealing with recorc< in storage i
storage ! sending job files to storage .
Investigations - 283 £343.99 £9,735
SIP 2 Review Collectica, and making an inventaty, of company baaks ang
: records
Correspondrnce o request information on the campany’s
deaiings, maing further enquiries of thed parties
Corresgonitenca anz cemmunications with the company s bank
Raviewing quasticanatres submitted by vrad tors and directors
Reconstiuction of financial aftairs of the compiny
Reviewing company’s books and mcards !
Preparation of deficiency statament
Review ot specifx transactina, ang lasing with dieieors .
regarding certain transactions
Laiiing with the committee,/creditors or ma.or creditoss absut |
further act:on o be taken ) i ' ]
Statwtory reporting on | Praparing statutory insestigation reports
conduct of director(s) | Liaiing with Insalarncy Service i
’ T Submission of repart with the Insakency Sarvice !
Preparatian and submisson of supplementsry repart f tequiced
. Assisting tha inwobency Seruice with its wvestizations ) ) .
Realisation of Astets 29.4 £333.16 £9,795
: C
Pursuing  Antecedent




| Generai Description

Andudei 3

L

“Estimated .
blended
‘hourty riste

Sceking furding from traditers
Review-ng terms of solitaes’ conditional fer AgTeemenls
Prepanng oref 8 sehonors/Counsel

Laising with salicitors regarding ecovery actinns
CQeahng with ATF insarers

Attending te negotiations

Aitending to settiement natters

Debtors

Coliecting supporcting docuriesation

Cerrespendence with debtare

Reviewing and assassng dettars ledgers

Recevang updates frem facioning cumpanivs ang liising
ceassignment of ledger

Lassing with debt ccitectors and satictorn,

Agreeing debt collection agency agresments

Oealing  with  diputas, inzludimg camarunicting
direstoryfformer stall

Pursuing credit Insuranca clairms

Subm tting VAT bad debt relief claims

with

Otherassets: -
motor vehicles,
Intangibles, - :
intelectuial property,
‘VAT[wdeqﬂop “tax

Laising with agents to sgroe disposal strategy

Qealing with potentia’ purchasersMegatiating sales,

Laising with solicltars to agree sales

Colirsting sales consideratian

Liaaising with snsurance compan:es and directers 16 pursyd Cla ms
Examining corr pary records to Supnort tax refunds

Exchanges with governmant departments

speciakists

Cerrespondence with insurer regarding nitial arg ongoing
insurance requirements

Reviewng insurance policies

Correspordance with previous brakers

tdentification of potantial issues requirng attiention of insurance |

£0.00

£0.00

23.7

, £344.94

| E8,175

Lredtor .
Communication

Recelve and tollow up ereditor enquirios vis telephane

rapresentatives via facsimile, emai! and post
Assisting cmployees 16 pursye claims vig the R?O
Corresponding with the PPE and the Pensions Regulator

Review and prepare carrespandence to crecidrs gnd their
\

/

Dealing with praofs of
debt

Recelgting and filing POD when not related to a divwdend
Corresponding with APO reugrding POD whea not reluted to a
dividerd

Processing proofs of
debt

submissian ot PCD

Recampt of PGD

Adjudicating POD

Request further informatian from tlaimants rezard:ng POD
Freparation of correspandence to claimant advisng autcome of
adjudication

Seexing solicitors’ advice on the vil lidity of secured cregitars’
<laims and other complex da[nls

Prcparainon of cowéspcndente to potential crediters inviting

.

advertismments

notiee 0! meeting to 3l known creditors

Coltate and examue proofs and prasies/votes o denice on
resnlations

Frepaation of meetng file, ncuding agenda, cartificate ol
Paildge. atiendance rezster, Hist of creditors, reposds to

! Creditor reports Preparing arnual progress repon, Investigaton. rmegting and
’ genari roports to creditors
- : Orsclonure of sates Lo canrected partics . !
Meeting of Creditors Preparation o! meating noticas, peoxiesfvoting tarres and




General Deacription | Estimate of | Estimated .0 '
’ [N No. . of blgnded.". ’ ‘Gsti‘m‘ate‘oftqnl_
Hours . rat R :
creditacs, atvertisement ot merting and drft mogtes of
rgatmyg.
Responuing 12 guefies and questions following meating
ssuing notice of result of meeting
;
1116 |'essaes [e37ans
Total

Current Charge-out Rates for the firm

Time charging policy

Supoort staff da tharge the:r time (o each case.

Suppoet staff include coshiar, secrotanal and administrate s supgart
The mirimum woit ¢f tima cecorded 1s 6 minulies

Charge out rates
Staff '

I .
1asslvisncy Practticaer/ Diractors ]00-500
Manages 300-400

Other Semnr Prolessional/ Semor Adavnistrator 200300

SeventarialfAgeuristration suppart <taff 90-200




Appendix il

Expenses Estimate for Lec Sinclair Plant Limited as at 13 January 2017,

Below are the exponses esbmates i rescelt of catenory 1 diredt expenses and cateqo
K Sry ¥ ¢
have ar clement of shared or allecatod cog's

My estimate for my cateanny © axpenses for the perind of the case is £313.80 plus VAT

My estimate ‘of miy category 2 expenses tor the perio

for approval of thesa expensas

¥ 2 exponses avich wili

dofthe case s £92.28 plus VAT and | am secking 4 rasoistion

Expenses Category 1

Basls

Estimate of

Costs £
Legal costs N/A
Agents and Valuers N/A
Debt Collection Agency N/A
ERA Specialists N/A
Accounting fees N/A
Advertising Diract Cost as Invoiced to Case 253.80
Anti Money Laundering Check Cirzct Cost as Invoiced to Case
Bank charges Direct Cost as Invoiced to Case
Boading Direct Cost as Invoed to Case 60.00
Document Storage Oirect Cost as Invoiced tc Case
HM Land Registry Direct Cost as Invorced to Caso
Insurance Direct Cas! as Invoicad to Case
Meeting Room Drrect Cost as Invoiced to Case
Total £313.80
Estimate of
Expenses Category 2 Basis Costs £
Intia’ File Set Up based on the average costs
Stationeny invaivad in the purchase of files and assoziated 20.00
stationory
Annual fee charged after the first year and based on
whonery - Annual Maintenance Crarge ihe average costs invelved in the purchase of files 10.00
and assaciated stationery
Phatazopying £0.1C per copy Irrespective of size 43.20
Postage £0.51 per letter, £1 1€ per largo letter 15.08
Total £92.28




Lee Sinclair Plant Limited - In Liquidation

APPENDIX D

EXTRACTS OF RULES 18.9 AND 18.34

Joint Liguldators' Final Account
10 Decambear 2024



Rule 18.9 - Creditors™ and members® requests for further information in administration,
winding up and bankruptcy

18.9(1)

18.9(2)

18.9(3)

18.9(4)

18.9(5)

15.916)

IN97)

CN et

[ Who may muke written request] The tollowing may make a writien request to the office-
holder for turther information about remuneration or expenses (other than pre-adininisiration
costs in an administration) set out in & progress report under rule 18.4(1)b), (¢) or (d) or a
final report under rule 18,14 -

(2) asecured creditor:

(b an unsecured creditor with the concurrence of at least 5% in vadue of the unsecured
creditons (including the ereditor in question);

(¢) members of the company in a members voluntary winding up with at least 5% of the
total voting rights of all the members kaving the right to vote at general mectings of the
company;

{d) any unsceured creditor with the permission of the court: or

(¢} any member of the company in 2 members' voluntary winding up with the permission of
the court.

[Request or application court for permisston liled in court] A request, or an application to the
court for permission. by such a person or persons must be made or filed with the court (as
applicable) within 21 days of receipt of the repon by the person, or by the last of them in the
case of an application by more than one member or creditor,

[Duty of office-holder to respond to request] The office-holder must, within 14 days ol'receipt
of such a request respond to the person or persons who requested the information by -

(a) providing all of the information requested:
(b) providing some of the information requested: or
(¢) declining to provide the information requested.

[Ottice-holder may provide partial information or decline request] The otfice-holder may
respond by providing onlv some of the information requested or decline o provide the
information if -

(@) thetime or cost of preparation of the information would be EXCUSSIvE, Of

(b) disclosure of the information would be prejudicial to the conduct of the proceedings;

(¢} disclosure of the information might reasonably be expecied w lead w violence against
any person; or

{d) the office-holder is subject to an obligation of confidentiality in relation 10 the
information.

[Reasons in r.18.9(4)) An office-holder who does not provide all the information or declines
to provide the information must inform the person or persons who requested the information
of the reasons for so doing,

[Application to court] A creditor, and a2 member of the company in a members' voluntary
winding up, who need not be the same as the ereditor or members who requested the
information, may apply to the court within 21 days of -

ta) the eftice-holder giving reasons tor not providing all of the information requested; or
th) the expiry of the 14 days within which an office-holder must respond to o request.

(Court order] The court may make such order as it thinks just on an application under
paragraph (6).



Rule 18.34 - Remuncration and expenses: application to court by a creditor or member on
grounds that remuneration or expenses are excessive

18.34(1)

18.34(2)

18.34(3)

CVILRD2

[Application of rule] This rule applics to an application 1n aun administration, a winding-up or
u bankrupiey made by a person mentioned in puragraph (2} ou the grounds that -

{a) the remuneration charged by the office-holder is in all the CHTUMSTUNSES exeessive:

(b) the basis fixed for the oftice-holder’s remuneration under rules 1816, 18.18. 18,19, 18.20
and 15.21 (as applicable) is inappropriate; or

{¢) the expenses incurred by the office-holder are in all the CUCUMSIANCTS excessive.

(Who may make application] The tollow ing inay make such an application tor one or niore of
the orders set out in rule 18,36 or 18.37 as applicable -

(a) a sceured creditor,
(b an unsecured creditor with either -

(1) the concurrence of at feast 10% in value of the unsecured creditors (including that
creditor), or

(1) the permission of the court, or
(¢} 1 a members” voluntary winding up -

(1) members of the company with at least 10%, of the total voting rights of all the
members having the right to vote at general mectings of the company, or

(i) @ member of the company with the permission of the court.

[ Time limit for application] The application by u creditor or member must be made no later
than eight weeks after receipt by the applicant of the progress report under rule 18.3. or final
teport or account under rule 18,14 which first reports the charging of the remuncration or the
incurring of the expenses in question (“the relevant report”™).



LEE SINCLAIR PLANT LIMITED - IN LIQUIDATION

STATEMENT OF OBTECTIONS TO TITE JOINT LIQUIDATORS’ RELEASH

Pursuant o section 106(31b) of the [nsolvency Act 1986 (as erended’ (“the Act™)1 1 eonfirm
that 0o chjections o the Joint Liquidators’ release. pursuant o section 173 of the Act, were
received within the period prascribed within Rule 6.28:2)0¢) ¢f the [asolvency (England and
Wiles) Roles 2016 (s amended) rthe Rules™).

The Jaint Liquidators bave made an applicution to the Secretary of State pursaant ta Rule 6.33
ot the Rules to abraz their releuase.

Dated: 10 February 2022

g’;@.én;wﬁ

Simon Gwinnute
Joiot Liguidator

CHLSEI




