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Registration of a Charge

Company name: GROUNDSOURCE DRILLING & CONTRACTING LIMITED

Company number: 07699498
X4AAYHNE

Received for Electronic Filing: 25/06/2015

Details of Charge

Date of creation:  23/06/2015
Charge code: 0769 9498 0002
Persons entitled: JPB FACILITIES MANAGEMENT LIMITED (COMPANY NUMBER 7654276)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SCHOFIELD SWEENEY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7699498

Charge code: 0769 9498 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 23rd June 2015 and created by GROUNDSOURCE

DRILLING & CONTRACTING LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 25th June 2015 .

Given at Companies House, Cardiff on 26th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) JPB Facllities Management Limited
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- Springfle!ld House
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- Tel: 01132206270
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""" - This debantura Is made as a dead on - 2? e 2015

Parttes

' ('1). JPB Facilities Menagement Limited, a t':ornpany Incorporated'ln England under number
+ 7654276 whose regisiered offlce Is at 14 Jassops Rlvsrslde. 800 - Brightside Lane, .
' Sheffield, South Yorkshlre 59 2RX (the Landar); and . o

(2) . Groundsource Drillin'g & Contrac’tlng Limited, a company incorporéued in England under -
. -number 7699488 whose ragistered office Is at 14 Jessops Riverside, 800 Brightside
 Lane, Sheffield, South. Yorkshire §9 2RX (the Borrower), - :

o Background _
(A) . The Lender has agreed to provlde the Borrower wtth the loan on the terms of the Loan
o Agreement (as defined below). : : o : '
| (B) It Is a condttlon subsequent to the provlslon of the Iosn that the Borrower provlde security _
to the Lender to secura the payment and discharge of the Secured Liabilities (as dafined .
_ below) S D .
(C) o The Borrower hes agreed to create the security requtred by entering into this Deed (as

_defined below)
) Operatlve provlslons '
1. Definitions and Interpretation
1.1' ) In this Deed, unless otherwise provlded

' Buslness Day means a dsy {other than a Saturday ora Sunday) on whloh commerolal _
‘banks. are open for general business In London and deposits are dealt with on. the _
- London Interbank Market, SR

Charged Assets mean all the Land (as deftned betow). assets goodwrll and: _
‘underiakings of the Borrower present or future for the time being subject io the security
Intarasts created by this Deed. : o .

: Deed mesns this debenture deed S

. Encumbrance means eny mortgage. charge, pledge lten or other security Interest of any
- kind, and any right of set off, assignment; trust, flawed asset or other agreement or -
. amangement whatsoever for the purpose of providing security or having similar effect to
the provision of security, other than liens arising by operation of law In the ordinary -
. course of the Borrower's business. : : o
| -lntelloctuel Property means copyright. p‘atents. know-how, trade secrets, trade marks,
.. trade names, the right to sue in passing off, design right, gat-up, databasa right, customar -
- lists, chip topography rights, mask works, utllity models, domaln names and all similar -

JPB/GDC Dabentyre v2 Sy
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""""" rights and, in each case: (i) whather registared or not, (il including any applications to
protect or register such rlghls. iy including all renewals and extenslons of such rights. ar
' -eppllcetlone {v) whether vested, confingant or future, (v) to which the Borower |s ar may .
be entitled and (vi) wherever existing’ and the benef t of any egreement or eny llcence for o
~lhe use of any such rtght - :

' 'Land means any right or Interest In or over land wherever situated, lnciudlng without
' limitation any bulldings and fixtures on land, and the benefit of any ‘covanants or rights
owed to any person or anforceable by such person by vtrtue of the ownership, '
possesslon or occupation of land and/or all freahold and leesehold properiles (whether -
regisiered or unreglsiered) and all commonhold properties, n now or in the future (and from
. time to time) owned by the Borrower orin whlch the Bon'ower holds an Interest '

' Loan Agreement means. the uncepped interest-free. revolvlng credlt faclllty provided by_ S
the Lender to the Bormower for ongoing working capital and general corporate purposes
with effact from 28 May 2015, and Loan means the Ioans made under the Loan
Agreement to the extent no rapald. - : '

Recelver means a receiver appointed pursuant to' this Deed or to any applloab!e lew.'
- whether.alone or jolntly, and includes a receiver and/or manager and an administrative .
recelver (If the Lender Is permitied to appoint such admlnlstrattve recelver)

Secured Liabllitles mean aII present and future monles, obllgations and Iiebllities owed'. '
by the Borrower to the Lender whether actual or contingent and whether owed jorntly or
“severally, as principal or surety and/or in any other cepaclty whatsoever, under or In
~ connection with any agreement between the. Borrower and the ‘Lender (including under or
 pursuant to the Loan Agreernent) together with ell interest an such monles and Ilabllltles -

: _SchrltIes mean aII nght title and Interest of the Borrower now or In the future. in any:

ay 'stooks.or _

- (b) . ghares; or

| _'(ct | _ :.'.-Instruments creatlng. or _

_ '(d') _ | aoknowledging any debt or other securiﬂes Iesued by any person

_ Security Perlod rneans the perlod starting on the date of this debenture end endlng on
.- the ‘day on which all the Secured Liabilities have been unconditionally and irrevocably _
: pald and discharged in full and no further Secured Llebllltles are oapeble of belng o

B outstendlng
1.2 -__'Unless the context otherwrse requlres
121 each gendar Includes the others.
1,22 the slnguler and the plural are Interohangeable. .
. PBGDCDebestrevz . 2
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............ 1.2.3 .references to clauses are to- cleusos of this Deed

124 references to - persans tnclude _Incllvlduals._-_ unincorporated  bodles, o
: govemmentenﬂtie’s. companle's'and corp‘oratlone; R SRET

. 1'.2;5 o clause heedlngs do notaffect their Interpretatlon

126 references to teg!elellon Include any modlftoation or re-enactment thereof'
' _belore the date of this Deed -
127 o any words following the terms Including, include, in particular, for
' ~example or any similar expression shall be construed as llfustrative and shall -

. not limit the sense of the words. desortptlon. deﬂnltlon, phraee or term
e precedlng those terms _— : . . -

2 E Borrower's obligation to pay

2.1 '_ . The Borrower oovenents wlth the Lender that It wIII pay and dlscharge to the Lender the -
o Secured Liabilitles on wrltten demand when due. : S

:2.2-: . The making of one demand under this Deed wt!t not stop the Lander maklng any further .

“demands. - |
23 . The Lender wIII not rnake any demand unless it Is entltJed to do 0.
' 3 ..._ICreatlon cfsecurtty | : | _ | |
aa ‘As contlnuing securtty for the payment and discharge of the Secured Ltabllltles the
N Borrower charges to the Lender with full fitle guarantee B -
L 3’.1.1 _ _' ] by way of ﬂret ranktng legal mortgage alt Land now owned by the Borrower'
-3..-152_ © o by way of ﬂrst ranklng fixed charge. any right tltte or Intereet which the

Borrower has now or acqulree in the future to eny Land: and

_-3.41'.3 . by way of ﬂrst ranklng ﬂoating charge the Borrower's bank accounts and -
' ' : other assets not otherwlse effecttvely charged by clauses 3.1.1 and 3.1.3.

32 Paragraph 14 of Schedule B1 to the lnsolvency Act 1986 applles to the ﬂoatlng charge .
- created by clause 3, 1 3 : R

4 Crystallisation | o
4.1 _' 'The ﬂoattng charge created by clause 3.1.3 wil orystallise Into a ﬁxed charge

-4, 1 1 by notice In wnting glven by the Lender to the Bon'ower at any. ttme after the -
_- security. constituted by this. Deed becomes: enforceable, specifying the
- Charged Assets over which the crystallisation will take effect and if no
- Charged' Assels are speclﬁed the - notice . shall take effect over all the -
_ _Charged Assets of the Borrower, or : :

JPB/GDCDebentursv . g
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4.1.2 -automatically and Instantly without notice: If tha Borrower resolves; wilhout
' the Lender's prior wiitten consan, to take or takes any step fo: . -

4121 createan Encumbrance over any or all of the Charged Assets; or - '
4122  creslea trust over any or all of the Charged Assats; ar
__'4.1_.2.'3' _dispose of any or all of the Charged_Asséls,' except If such
_disposal Is in the ordinary course of the Borrower's business; or

413 automatically and instantiy without notice If any person resolves, without the -
" Lender's prior written consent, to take or iakes any step to levy any distress, '
~ exacution, sequestration or other process against any or all of the Charged '.
Assels. S - . ' S
42 Any asset acquired by the Bomower after crystallisation has occurred under clause 4.1 - -
~ which would be subject to & floating charge If crystallisation had not ogcurred will be -~
.- charged by way of & fixed charge, unless the Lender confirms otherwise In writing. - -

4.3 Any charge by the Bomrawer that has crystalllsed under clause 4.1 may, by notice I~
‘writing glven at'_any tima by the Lender fo the Barrower, be reconverted into a floating
charge in relation to the Charged Assets specified in the notice and if no Charged Assets

- are specified, tha notice shall take effect over all the Charged Assets of tha Borrower. - -

& . Borrower's representation and warranties |
51 The Bomower represents and warrants to tha Lender as follows:
SR Shio ’ i
.5.1.1' - The BanoWér Is the legal and beneﬁcia’l owner .o.f the: Chai'ged Assets _fr'ee'

' from any Encumbranca other than the Encumbrances created by this Deed -
- and the rent deposit deed In favour of Low Moor Engineering Company . '
- Limited dated 7 August 2012, - - ' :

 Adverse claims and covenants
B12 “The Borrower has not recelved or -ackndwl'edgéd ndllcé of any material.
' *adverse clalm by any person in respect of the Charged Assets and there are

" 'na .covenanis, agreaments, conditions, .interests, rights- or. other matters B
" which may adversely affect the Charged Assets. .. ' :

_ 5'..1.3 . The Borrower has at all times ooi-hplled inall respacts with all'appildabfa laws
"~ and regulations and hes not breached any: law or regulation which would
adversely affect the Charged Assets, o

Third party rights

- JPBIGDC Debentrv2 - Y S
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............ 514 The Charged Assets are not sublect: to terms enitling a third pary to
o terminate or limit the use of any feclllty necessary for the en]nyrnenl and use o
of the Chergnd ‘Assels. . : o

Mﬂi‘ilnﬂ.lnlcms.le
. BAS E 1 thhlng has arisen, has been created orls subslstlng. whlch would be an_" .
' . everridlng interest In any Land ' -

Liquidation or administrat]
516 No Encumbranca expressed to be. creeted by this Deed ls Ilable o be
- avoided or otharwise set. aside on the Ilquldellon or adminlstlatlon ef the
- Bofrower or ethemlse : '
5.2 '_The Berrower repeals the represantetrens and warrantles ln clause 51 above en each L

. day during the Securlty Period.

o8 Berrewe'rs undertakings and cevenante '

6.1 . The Borrower cevenants not, wrlhcut the prlnr wrltten cansent of lhe Lender. to -
6.-1.1 : (except ln the case of assete charged by way of ﬂoatlng charge only which' |

- the Borrower may. deal with in the ordinary course of its business) part with
possession of, or transfer, sell, lease, assign or otherwise dispose of all or -
_ any of the Charged Assets, or attempt or agree to do sa; or’

612 craale attempt to create allow ta subslst any merlgage. debenture. charge'

' ar. pledge, increase the amount secured by this Deed, permit any llen (except

a lien arising by operation of law in the ordinary course of trading) or other’
-'encumbrance to arise on or affect all or any of tha Charged Assets; cr

6.1,3'. ' permlt any person to be registered as propnetor of any of the Charged
' .~ -Assets under the Land Reglstration Act 2002 or create or permit to arise any
~ unregistered interest which overrides first registration affecting such property
- within Schedule 1 to that Act, to become entitied to any proprietary right or .
" Interest which might affect the value of any Iand fixtures or fixed plant and
L machlnary charged by this Desd; or 3

614 redeem or purchasa its own shares or pay dividends of an unusual amount;
845 cancel, asslgn or allow to Iapee its Interest under any credit sale. hire

purchase, leasing, rental, licence or similar agresment and to produce proof -
~of payments due under such alreements on request frcm the Lender;or

6.1.6 ©  do or allew any actor emrsslen which may prejudice the value to the Lender o
' of lhe Charged Asseﬁs or - - .

PBGDC Dabankrmvz . g
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............ 81.7 createanysubsldladas

B2 The Borrower covenants that it will, unless. in any case, the Lender has given its wrllten-
_ _consent olherwlse . S TR
' ~6.24 o carry’ on it buslness properly and eﬂlclenlly and not materlally change how it o

conducts Its business; _
622 supply to the Lender wlthln the stated periods

' 6221 & copy of its audlted accounts fnr the Iast ﬂnanclel panod wilhln _ .
" one waek of approval and slgnature by the board of directors of -
the Barrowsr' L :

6222 a copy of its: managsment accounts within two wesks of the end .
' ~of each quaﬂer of the Borrower's financial year;

6223 “such uther Information ralatlng to- the Borrower‘s business,
- ~ assels and |labllities as the Lander may reasonably rsqulre

. 6.2.3 'notify the Lender In writlng of any breech of this Deed or the Loan‘ '
o _Agreement Immedialely on It becomlng aware of such breach; :

' 6..2.4' B withln seven days glve notlce to

' -__6_.2.4.1_ . any contrachng party to an agreement to be asslgned o the
- Lender of the Lender’s interast in such agreement and procure
that such contracting party acknowledge the. Lender's interest;
':'ahd - S SR
E 6.2.4.2 . any bank or financial Institution with whom the Borrower holds an
. account of the Lender's Interest In such account
o -_'6.2.5 : get in and reahse. ln the ordinary course of business. aII book and olher -
' " debts and ather assets charged under clause 3.1, on recelpt pay all monies
- received 'In respect of such assets into the account as the Lender may

_ | “specify prior to which the Borrowar will hold such moneys on trust for the
. Lender and axecute such asslgnment of any such asset as the Lender may-

o requ!re. -
6.26. . In relation to the Land part of the Charged Assets ubservs all sovenants not L
S ‘enter into any onerous or restrictive  obligation, affact or gllow any -~ -
L development within the Town and Country. Planning Acts, do, allow or omit-
anything infringing any statute or- regulation and malntaln and keep them in
good and substantial repalr. R '

827 | B maintaln all plant machlnery. ﬁxtures fittings, vehicles. computers and office .
T .. and other equipment’ part of the Charged Assets in.good work!ng order and . -
- :__condiﬁon : - '
IPBIGDC Debentrevz .6
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6.2.8 In relation 1o the Intellectual Property part of the Charged Assets obsarve all
- covenants and obligations and matnteln and renew all relevant reglstrat]ons
permits and Hcences. - :

U g28 institute, pursue and defend 'proceedln.gs'retattng to the Charged Assets as o !
' .- required to protact their value and apply moneys from such pmceedings in
_ dlscharge of sums due {o the Lender S :

6,210 . at Ils own expense keep Insured any of the Charged Assets 1o their full
L replacement value including professional fees with raputable Insurars in the

* name of the Borrower or, at the Lender'e request the joint nnmee of the- o
. Berrcwer and the Lender; - ' o

8241 - punctually pay all Insurance premlums have the Lendel‘s lntereet noted on'
" the palicy. If the Barrower does not maintain tnsurence. the Lendar mey do
. soatthe Borrower's expense. : '

o 6.2.12 punctuatly pay, and tndemnlfy the Lender agatnst all mcneys due fn respect L
R of the Charged Assets. : _ S e

o .8.213 comply with- all statutery, regulatory and other requlrements applying to the
PR Charged Assets except where actually or potentially adverse to the Lendar's
Interest, whan the Bomower will immedlately consult the Lender and make or

jeln the Lender in maklng stich representations as the Lender may request

- 6214 depnslt with the Lender or Its nominee all deeds and documents of tttte'
" relating to all land, buildings and other real property belonging to the
- Borower and . insurance policles relating thersto, all- certificates and _
. documents of title ralating to tha Securities and all other decumenle relatlng _
- tothe Cherged Assets as the Lender may request and : -

- - 6.215. .'if requested by the Lender ensure thet sach subeldtary of the Berrower o
" ‘guarantees to the Lender payment of all monies covananted to be paid under .. -
o this Deed and charge its undertaking, property and assets to secure such E
: payment in such manner as the Lender may request ' :

7 -_Liabilltyofborrower

74 -The Berrcwer's Iiabltlty in respect of the Secured Llabllities shell net be discharged or
' o prejudlced by: S
71 1 _ '_ the renewet determmetlnn. vartetlcn or Increase of the loan under the Loan' L

~ Agreement or the acceptance or variation of any compromise, arrangement _
. or-setifement ar the omission to clalm or enforcement cf peyment from any .
other person by the Lender: or TR : : o

. JPBIGDC Debenwrev2 . T
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"""""" 7.1.2 any secunty, guarantee, lndemnily, remady or other right held by or available
' to the Lender being or ' bacoming whoily or partially illegal vold or_
nenforceeble on any ground or - :

713 ' - any other eci or omleslon whtch but for thls provislon mtght heve discharged' :
I or ethewviee pre]udioed the Iieblllty of the: Borrower B o '

72 ~ The Borrower mey not require the Lender to:
B '._'7.2.1_ _ " enforce any-securiiy or other righl. oF
.7'_.2_.2 o "cieim eny peymentfrom;.or:_ -
723 othewvise proceed |

e .against any other person before enforclng this Deed against the Borrower. -

8 Enforcement

R : K _The Lender may enforce this Deed at any time after‘
' '8.1._1 o the ﬂoatlng charge has crystelllsed under c!ause 4 or
8.1.2 o 'there hee occurred eny ‘event which tn the Lender's opinion Is actueily or

. potentlally adverse to the Borrower or

: :_ 813 . there hes occurred any other event whrch In the Lender's opmion ectuelly or
R potentral[y jeoperdleee tha security created by this Deed S

- 9 - Appolntment. powers and removal of receivers o

9.1 - "_At any tlme eﬂer the security created by. thls Deed becomes enforceeble the Lender may_ _
' without further notice appoint In writing any one or more persons fo be a raceiver or a -
‘recaiver and manager. Where more than one Receiver is eppornted thay wtll have the
power to ect eepereteiy {unless the appolntment speclﬁes othenNIse) L -

8.2 | “The Lender mey determine the remuneretron of the Recelver

.93 - The eppolntment ofa Receiver will not preclude the Lender from eppmnting a subeequent
. Receiver over all or any of the Charged Assets whether the prevtousty appomted recelver
" conlinues to act or not.” : - S

94 The Recelver will be the agent of the Borrower and the Borrower will be eoleiy liable for -
- the acts, defaults, and remuneration of the Racelver unless and until the Borrower goes .
into liquldation after which the receiver shall act as pnnclpal In no event wIII the Reeeiver
becoma the egent of the Lender.. : :

85  The Recelver will have and be entitled to exerciee all the powere sat out in Schedule 1
. and Schedule 2 to the Insolvency Act 1986 and the Law of Property Act 1925 and will
“also have the power. either in his name or Inthe name of the Borrower

* JPB/GOC Dsbenture v2 R T
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9.5.1 In connection with any sale or other disposition of the Charged Assals, to
-recelve the considaration in.a lump sum -or in instalments and to receive -
_shares and loan notes by way of consideratior; R

9;5.2 E to grant opﬂa'ns.. licences or any bth'e'r WHatéoevér Iﬁ the Cﬁé.r.g.ad'Aé-:sels.': |
_ 953 '_ -.to'sé\)er'ﬂxtmes from and to repair, improve and make any alterations o, the
o - Charged Assets; .~ .
o 054 .. _:'..to ex”eréise'ény vuung 'r.ig.ht.s appeﬁafnlng to the Eomén =
9;.5..5. _ | to do all oihér'a.t.rls' and things which .lhe Recelver may éonsldef desirable .ﬁr : .

necessary for realising any Charged Assets or incldental or conducive toany
of the rights, powers or discretion conferred on-a Receiver under or by virtue
~ of this Deed; and : ARRRPERREE
. 9.5:6 | " o exercise In relation to any Charged- Assels all the powers, atthorities and o
_things which he would be capable of exercising if he was absalute beneficial -
~owner of the same, ' A
0.6 Nalther the Lender’ nor the Réceiver will be llabie to acbount'as morfgagee fn pbssésslon -
~ or otherwise for any money not actually received by the Lender or the Recelver.
a7 L Section 109 of the Law of thaﬂy Act 1825 witi not apply to this Deed or to any security
- ltcreates, .~ - . R L _
) 10 | Powers of sale, leasing, etc | _ o o _
101 - Section 103 of the Law of Property Act 1925 shall not apply to this Deed but the statutory
. ‘power of sale will as betwsen the Lender and a purchaser arise on and be exerclsable at - :
. any tlma_aftar- the execution of this Deed but the Lendsr will not exercise such power
‘Unless the securlty . created by this Deed has become enforceable or after the
~ appointment of a Receiver under clause 9. .. '
102 The stétutdry powers of sale, leasing and accepting surrenders axercisable by the Lender o
N are extanded to allow the Lender to grant or surrender leases of any land vested in the

Borrower or in which it has an interest on such terms and conditions as the Lender may
" think fit provided that the security constituted by this Deed has become enforceable. _

103 The statutory power of sale exercisable by the Lender is extended to allow the Lender to -
. ‘sever any fixtures from the land and sell them separately. S =
10.4 " -No person dealing with the Lender or a Receiver, its agents or delegates will be
~concerned - with whether this Deed has became enforceable, whether any power
exerclsad or purported to be exercised has become exercisable, whether any of the
‘Secured Liabilities remain due upon this Desd, as 1o the Necessity or expediency of any _ _
stipulations and conditions subject to which the sale of any Charged Asset is made, asto . . -
~ the propriaty or regularity of the sale of any Charged Asset or 1o see to the application of
. any money paid to the Lender or the Receiver, or its agents or delegates and each

" JPBIGDC Dsbentire v2- R R TR
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o “dealinig shall be deemed to be within the powers conferred by this Deed and to be valid
L and effectual accordingly. - e
105  Section 93 of the Law of Property Act 1925 will not apply to this Deed or to any security It
11 Attorney
114 By way of security the Borrower imevocably appoints the Lender, whether or not.a
' . Receiver has been appointed, and any Receiver separately as Borower's attorney with:
full power to appoint substitutes and to delegate in its name and on its own bahalf and as
iis ‘act and deed or otherwise at any time after this security has become enforceable to
' executs and dellver and otherwise perfect any agraement, assurance, deed, instrument -
or document, or perform any act that may be required of the Borrower under this Deed, or
- may be deemed by such attorney necessary or desirable for any purpose of this Deed or
" to enhance or perfact the ‘security intended to be constituted by such attorney or to
canvey or transfer legal ownership of any Charged Assets. SR o
112 The Barrower will ralify and confirm all transactians -entered into by the Lender or =~ -
' - Racelver In the ‘proper exercise of their powers in accardance with this Deed and ali
" \ransactions enterad into by the Lender ar the Receiver in signing, sealing, delivering and
- otherwise perfecting any asslgnment'. mortgage, charge, security, deed, assurance, .
" document or act as aforesald. R R

B _12' : Aﬁplic&tldn of'monsys raceived _
12.1 - Any money recelved under this Daed wil, sub]éct to the discharge of any prior-ranking -
.. _claims, be paid or applied in the following order of priority: - . :
:12.1.1 - in satisfaction of all costs, charges‘a'nd expen'sas.incufred 'and-'pay'mehts _
" made by the Lender and/or the Receiver and of the remuneration. of the
- Recalver; ' R . S S
1212 - in orto.wards' satisfaction of the Secured Liabilities; and

1213 astothe surpius, if any, to the parson of p'ersoné entitledtoit.

122 . The Lender rhay, in its absolute discretion.on or at.any time or times after demand and
- pending the payment to the Lender of the whale of the Secured Liabllites, place and
keep to the credit of a separate or suspense account any money received, recovered or
" realised by tha tLender by virtue of this Deed for s0 long and In such manner as the
. Lender may determine without any intermediate obligation to apply it In or.towards the )
. dlscharge of any of the Secured Liabilities. . - e '

13 indemnity
134 The Borrower will Indemnify the Lender agalnst all and any cosls, charges and expenses
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13.1.1 out of any of the assels charged or assigned pursuant to clause 3 rasulting In
- the Borrower ar the Lender or the Recelver infringing or allegediy Infringing
__ any third party rights; and ' ol R

13122 _ In retation to any proceadings referable fo the Borrower brought against the
.- Lender and/or the Receiver or lo which the Lender and/or the Receiver n"[ay_
_be joined whether as the plaintiff or defendant that relate to any of the.
N _ . Charged Assets, - ' R _ R
. 13;2 " The Borrower agrees that If It fails to pay any moneys in respect of the Chargad Aésets'_br
' lo take (or nat take) any action which might diminish the value of the Charged Assets to
. the Lender, the Lender may pay such monies or take such action and recover the cost
“from the Borrower. - A ' Lo '
133 The BorerBF' indemnifies the Lender and its emplayees and agents fully at all imes
o ~ agalnst any claim, liability, loss or expensa incurred by the Lender directly or indirectly as
~a result of any delay or failure of the Borrawar In complying with clause 6 or with any law, o
regulation, dlractlve-_or code of practice applicable to the Borrower or to Its business or
~ the Charged Assels or relating to the pmtectlon_ of the environment or to health and
. safely matters. . _ _ DR _
134 ~ Without prejudice to the generality of this clause the costs recoverable by the Lender -
" and/or any Recelvar under this Desd shall include: IR R
1349 all réas'oh.able'_cos'ts Incurred by the Lender and the beneficiaries In preparing
~_and adminlstering this Deed of perfecting the security created by it: - o '
1342 all re'asonahle"cosfs. whether or not allowsble on a taxation by the Coutt, of _
- ~ all proceedings for the  enforcement ‘of this Deed or for the recovery or
. altempted recovery of the Secured Liabilities; and B
1343 all money expended and all costs arising out of the exercise of any power,
. right or discretion confarred by this Déad.__ ' AT o
135 Monéy received or held by the Lender-pursuant_to_ﬁis debenture may, from time to time )
- after demand of all or any part of the Secured Liabllities has been made, be converted -
- Into such currency as the Lender considers necessary or desirable to discharge the
*Secured Liabllities in that currenicy at the Lendar's then prevailing 'spot_r'ata of exchange,
-~ a8 conclusively determined by the Lender, for purchasing the currency to be acquired -
with the existing cumency, ~ ' o e '

14 Relsass.

141 Subject to clause 14.2 below, the- Lender will, at the request and cost of the Borrower,
- axecute all_'docum'ants as the Borrower may reasonably require to release the Charged
Assets from the security constituted by this Deed. o : ' '

JPB/GDC Debanture v2 R I "
10827.2 (S8) 11 05 2045 o : : )

SN



"'443  Any release, discharge or settement between the Lender and the Borrower will be
. conditlonal upon na payment or security received by the Lender in respect of the Sacured
Llabilities being avoidad, raduced or ordered to be refunded pursuant to any law relating
- to Insolvency, bankruptcy, wlndlng-up. administration, receivership- or. otherwise end
. notwithstanding any such release, discharge or satftement; - : :

-14.2.1 the Lender or its nominee will be et Iiberty to retern this Deed and the eecuriiy'
. created by or pursuant to this Deed, including all certificates and documents
relating to the whole or any part of the Charged Assats, for such period as
- the Lender may deem necessary to provide the Lender with security agalnst A
eny euoh avoldence reduotion or order ior rafund; and ' - o

' _'14.2.'2' - the Lender wtli be entitled to recaver the vaiue or amount of such security ar
o payment from the Borrower subsequeniiy as if such releass, discharge or
_settlement hed not occurred. . -

_15_ continuing security

B This- Deed will remain as continuing security in favour of the Lender. regardlass of the -
~ settlement of any account or any other mattar whatever and will be without prejudice and '
in addition to any.and all other rights, remedies or security which Is or are in place now or
. in the future In- respect of any Charged Assets in favour of the Lender for the payment of

~an indebtedness _ : : : :

16 : ___Further security

“The Borrower wiil on the demand of the Lender execute and delwer to the Lender at the
" cost of the Borrower any document that the Lender reasonably requires further to secure
. the payment of the Secured Liabilities, or to create, enhance or perfect any.fixed security
- pverany of the Cherged Assets or to give full effect to this debenture or to vest title to any
_-of the Charged Assets in the Lender or the Lendel‘e nomlnee or eny puroheeer -

17 " Miscellanaous
Survwal

74 Notwlthstanding termmation of this Deed any provisions which hava - not been fully..
L -~ implemented or- performed remain ini full force and effect and will continue fo bind, andto
" be enforceable against the relevant party and will not be extinguished or affected by any '
- other event or matter axcept a spectﬁc end duly authorised written walver or releese of .
the oiher parly to thle Deed ' : : - :

" Variation |
472 Varlations to this Deed will anly have effect when agreed in writing.

 Seversbiy
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...... 17.3 . The unenforceability of any part of this Deed will not affect the enforceabllity of any other
" parl. - o . _ _ y
Weiver -
174 Unless otherwise agread, no delay, act or omission by elthar paﬁy in exa'rcislng any right N
. ar remedy will be deemed a waiver of that, or any other, right or remedy. - '
75 ‘Consent by a party, where required, wil not prejudics its futuire tight to withhold similar o
' .- consent. o : L : :
*_ Futther assurance
178 ‘Each party wil, at the cast of the Barrower, do all further acté and'_exa'cuta! all further
' documents necessary to give effect to this Deed. o
Rights of third parties |
17.7  This Deed is fot enforceable by any third party under the COntfacts'(nghts of Third
S Parties) Act 1899, _ C S : :
Asslgnment and subcontracting -
178 The Lender may assign any of its rights under this Deed or transfer ail its rights or
~abligations by novation to a third party. The consent of the Borrower is required for an’
assignment or transfer by the Lander.' Any such consent must not be unreascnably

. withheld or delayed and If not expressly refused within five Business Days shall be-
. deemed given. ' : '

178 The Borrower may rot assign any of it rights or transfer any rights or obligations under
~this Deed. ’ ' : .
._ Entire agreement .
~ This Deed and documents referred to in It represent the entire agr'ae'm'ent_ be.tweeh the
‘parties and supersede all previous agresments, term sheals and understandings relating _
to the Loan whether written or oral. : :

' ] .1 7.10  This Dead will bind ahd benefit each party's su'cc'essdrs and assignees..
B Counterparts . .
17.11. . This Deed may be signed in any number of separata counterparts, Each, when executed
- -and delivered by a party, will bs an original; all counterparts will together constitute one
“Instrument. '
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18 - . N.a.“cﬂs. ............

- _1 81 _'Nollcas under this Deed will be in wdtlng and sent to the relevant party's address or
' - registered ofﬂca In the casa of the Borrawar from llme to tima They may be given. and
. 'wIII be deamed recelved '

| -18.1.1_ by ﬂrst-class post two Buslness Days aftar postlng. '
181 2 . by airmaﬂ - saven Buslnass Days after postlng. and S
15'1 3 | by hand: on dallvery o
. 19 _ Govnrnlng law and jurlsdiction

'19'.1 - This Daad Is gov-med by tha Iaws of England

o 19.2'_- _ The parties will submil to. lhe excluswa ]urlsdictlon of thl courts of England and Wales

In witness whareof the parties have executad and delivered lhls Deed on tha day and year flrst f
Ny above wntten ' : - -

JPBIGDC Debenturevd .o o
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..... Executed (but not delivered until the date )
written at the start of this deed) as a deed by )

- a director for and on behalf of - : )

)

)

JPB Facilities Management leltad D:rector N

in the presence of:

s *%mD\dle;m

" Neme EINW\AA OUDHAM

. Addras o @Flmmt:.;. QCH.STU\JI MIQNSLC‘( 3’%1 L{.bf\
.Ot.:cLIp.a'lIun. '. PE.CQLJNT A?NT

onmz--g

Executed (but not delivered until the date
- written at the start of this deed) as a deed by
" adirector for and on bahalf of =
.. Groundsource Drilling & C:ontracting leitad
in the presenca of: '

_Sign = %MAQldMVm. |

‘Name Ay, DLDHKM o o
Address  32E1RST.INE, ;emmm, 6nﬁN~SLE‘/ 67' uDH

| '."occupanon_' ﬂccoumﬁm

e e T :

mhmZﬂ*g'
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