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ACTION RETAILER LIMITED

DIRECTORS® REPORT
FOR THE PERIOD ENDED 31 MARCH 2012

The directors present thair report and the financial statements for the pariod ended 31 March 2012
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' report and the financial statements in accordance
with applicable jaw and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the direclors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that pariod. In
preparnng these financial statements, the diractors are required to:

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,

. prepare the financial statemenls on the going concern basis unless It 1s inappropnate to presume that
the company will continue In business.

The directors are responsible for keeping adequale accounting records that are sufficient to show and explan
the company's transactions and disclose with reasonable accuracy at any time the financial posttion of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
praevention and detection of fraud and other irregulanties

PRINCIPAL ACTIVITIES

Durning the period under review, being 1 July 2011 to 31 March 2012, the company's pnincipal activily was in
sales of specialised sports cameras and accessores.

DIRECTORS
The directors who served dunng the penod were

Mr S S Jhooti (appainted 1 July 2011)
Mr R D Parker (appointed 1 July 2011)

PROVISION OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when this Directors’ report is approved has confirmad that

. so far as that director is aware, there s no relevant audit information of which the company's auditor 1S
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company's auditor in connection with prepanng s report and to establish
that the company’s auditor is aware of that information

Page 1




ACTION RETAILER LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2012

AUDITOR

The auditor, Nexsa Smith & Wilkamson, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Compantes Act 2006

This report was gpproved by the beardon “2.! l Iz , 2. and signed an its behalf

Mr § 8 Jhooti
Director
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ACTION RETAILER LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF ACTION RETAILER LIMITED

We have audited the financial statements of Action Retanler Limited for the period ended 31 March 2012, which
comprise the Profit and loss account, the Balance sheet and the related notes 1 to 10 The financial reporting
framework that has been applied in their preparation is applicable law and the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Qur audil work has been undertaken so that we might state 1o the company's
membars those matters we are required to state to them in an Auditor's report and for no other purpose. To the
fullest extent permilted by law, we do nol accept or assume responsibility to anyone other than the ¢company
and the company's members as a body, for our audit work, for this repont, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AURITOR

As explained more fully in the Direclors’ responsibilittes statement sel oul on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 5s to audit and express an opinion on the financial statements i accordance with
applicable law and Intemational Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

A description of the scope of an audit of financial statements 18 provided on the Auditing Practices Board's
website at www.frc org uk/apb/scopel/private cfm.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements

. give a frue and fair view of the state of the company's affairs as at 31 March 2012 and of its loss for the
penod then ended,

) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Enhities, and

. have been prepared in accordance with the requirements of the Companies Act 2006.
QPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opimion the information given n the Directors' report for the financial periogd for which the financl
stalements are prepared is consistent with the financial statements
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ACTION RETAILER L\MITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF ACTION RETAILER LIMITED

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report In respect of the following matters where the Gompanies Act 2006 requires us to
report to you If, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not besn
received from branches not visited by us, or

the financial statements are nol in agreement with the accounting records and returns, or
certam disclosures of directors’ remuneration specified by law are not made; or
we have nol received sll the information and explanations we require for our audit, or

the directors were not enttled to prepare the financial statements m accordance with the small
companies regime and take advantage of the small companies’ exemption in preparng the Directors'
repori

Uu{m gw"b\ gj U'MMSW

Sancho Simmonds (Senior slatutory auditor)

for and on behalf of
Nexla Smith & Willlamson

Statutory Auditor
Chartered Accountants

25 Moorgate

London

EC2R 6AY

Date 97 Decenbes T2VL
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ACTION RETAILER LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2012

2012

Note £

TURNOVER 1 100,729
Cost of sales (73,081)
GROSS PROFIT 27,648
Administrative expenses (29,520)
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (1,872)

Tax on loss on ordinary actiwities -

LOSS FOR THE FINANCIAL PERIOD 8 {1,872)
—_—

There were no recogmised gains or losses for 2012 other then those included in the profit and loss account,

The notes on pages 7 to 8 form part of these financial statements.
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ACTION RETAILER LIMITED
REGISTERED NUNMBER: 07689410

BALANCE SHEET
AS AT 31 MARCH 2012

2012
Note £ £
CURRENT ASSETS
Debtars 5 22,070
CREDITORS: amounts falling due within one year 6 {23,941}
NET CURRENT LIABILITIES (1,871)
NET LIABILITIES (1.871)
CAPITAL AND RESERVES
Called up share capital 7 1
Profit and loss account 8 {1,872}
SHAREHOLDERS' DEFICIT (1,871)
——

The financial statements have been prepared in accordance wilh the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financtal Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf on

/S

Mr S S Jhooti
Director

The notes on pages 7 to 8 form part of these financial statements.
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ACTION RETAILER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2012

1.  ACCOUNTING POLICIES

11 Basis of preparation of financial statements

The financlal statements have been prepared under the historical cost convention and in accordance

with the Financial Reporting Standard for Smaller Enhiies {effective April 2008).

1.2 Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting aentity, 1s exempt from the requirement to prepare such a statement under the Financial

Reporting Standard for Smaller Entities {effective Apnl 2008).

1.3 Turnover

Turnovar compnses revenue recognised by the company in respect of goods supplied during the

period, exclustve of Value Added Tax and trade discounts

2. LOSS
Dunng the peniod, no diwector receved any emoluments,

3. AUDITORS' REMUNERATION

Fees payable to the company's auditor for the audit of the company's annual accounts

4, DIRECTORS' REMUNERATION

The directors did not receive any remuneration during the period

5. DEBTORS

Trade debtors
Amounts owed by group undertakings
Qther debtors

2012

4,000

2012

2,460
18,450
1,180

22,070
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ACTION RETAILER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2012

7.

10,

CREDITORS-
Amounts falling due within one year
2012
£
Sacial gecunty and ather taxes 19,841
Other creditors 4,000
23,941
SHARE CAPITAL
2012
£
Authorised, allotted, called up and fully paid
1 Ordinary share of £1 1
On the 1 July 2011, 1 ordinary share was issued at par for a consideration of £1.
RESERVES
Profit and
loss account
£
Loss for the period (1,872)
At 31 March 2012 (1,872)

RELATED PARTY TRANSACTIONS

Dunng the year Action Cameras Limited, the parent undertaking, paid expenses on behaif of the
company amounting to £94,547 In addition Action Cameras Limited collect income on behalf of the
company amounting to £112,997, Amounts due from Action Cameras Limited at the year end were
£18,450

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The immediate parent undertalung 1s Action Cameras Limited The ulimate con!rolling parties are
considered to be R D Parker and S S Jhooh by virtue of their controlling interest in Aclion Cameras
Limsied
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